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LETTER OF TRANSMITTAL

TREASURY DEPARTMENT,

OFFICE OF COMMISSIONER OF INTERNAL REVENUE,

Washington, D. C., December 20, 1954.
SIR: In accordance with the provisions of section 63 of the Internal Revenue

Code, requiring the publication annually of statistics with respect to the opera-
tion of the Federal income, war-profits, and excess profits tax laws, I have the
honor to transmit herewith a report entitled "Statistics of Income for 1951,
Part 2," presenting data relative to income, deductions, assets, liabilities,
credits, tax liability, and dividends paid as reported on corporation income
tax returns for 1951 filed during 1952. There is also included a historical
presentation of the income and of the tax liability reported by corporations for
the years 1944 through 1951, and a synopsis of corporation income and profits
tax rates and other provisions of the Federal tax laws affecting the compara-
bility of historical data in this report.

Respectfully,

Honorable G. A HUMPHREY,

Secretary of the Treasury.

T. COLEMAN ANDREWS,

Commissioner of Internal Revenue.
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STATISTICS OF INCOME FOR 1951 -PART 2

CORPORATION INCOME TAX RETURNS

INTRODUCTION

This report, presenting data for 1951 tabulated from
corporation income tax returns, Form 1120; life insur-
ance company income tax returns, Form 1120L; and
mutual insurance company income tax returns, Form
1120M, is prepared in accordance with section 63 of
the Internal Revenue Code, which provides for the
publication annually of statistics with respect to the
operation of the income, war-profits, and excess profits
tax laws.

The amounts reported as income, deductions, assets,
liabilities, credits, Federal tax liability, and dividends
paid are shown in aggregate and for various classifica-
tions of corporations and of income.

A probability sample is used for the first time as the
basis of the data tabulated from the corporation returns.
A description of this sample and the limitations to
which the data are subject are shown on pages 3-5.

Historical data pertaining to income tax returns for
1944 through 1951 are presented, with a r6sum6 of the
information available in the Source Book, a volume of
data supplementary to the published reports, Statistics
of Income. A synopsis of corporation income and
profits tax rates, and other provisions of the Federal
tax laws affectin the comparability of historical data9
is included.

Facsimilies of the return forms from which the data
are tabulated and to which references are made through-
out this volume are also shown.

Certain of the more significant data for 1951 con-
tained herein were made public previously in a pre-
liminary report issued as of June 16, 1954.

The returns from which data are tabulated for this
report were filed under the provisions of the Internal
Revenue Code (1939) as amended, and all references to
the Code throughout this volume are to the Code
enacted February 10, 1939.

SUMMARY DATA

The total number of corporation income tax returns
for 1951 is 687,310, of which 652,376 are returns of
active corporations. Of these returns of active cor-
porations, 439,047 show net income of $45,333,173,000,
and 213,329 show deficit of $1,787,583,000. The total
tax liability reported is $22,082,117,000, consisting of
$19,623,441,000 income tax, and $2,458,676,000 excess
profits tax.

The 34,934 returns filed by inactive corporations do
not show items of income and deductions, and are filed

in accordance with the regulation that a corporation
having an existence during any portion of a taxable
year is required to make a return.

The 1951 data are summarized and compared with
data for 1950 in the table below.

COMPARATIVE DATA FOR CORPORATION RETURNS,
1951 AND 1950

Increase or decrease
i

(
-)

Items

Total number of returns -------------
Active corporations:

Number of returns ---------------
Returns with net income: I

Number of returns -----------
Net income I

thousand dollars.
Total tax

thousand dollars

Income tax 2
thousand dollars--

Excess profits tax 3
thousand dollars--

Returns with no net income: I
Number of returns -----------
Deficit I --- thousand dollars--

Number of returns of inactive cor-
porations --------------------------

1951

687,310

652,376

439,047

45,333,173

22,082,117

19,623,441

2,458,676

213,329
1,787,583

34,934

1950

665,992

629,314

426,283

44,140,741

17,316,932

15,929,488

1,387,444

203,031
1,527,437

36,678

Number oramount

21,318

23,062

12,764

1,192,432

4,765,185

3,693,953

1,071,232

10,298
260,146

-1,744

Percent

23

77

5
17

-5

For footnotes, see pp. 31-32. For extent to which data are estimated, see pp. 3-5.

A portion of the increase in excess profits tax liability

for 1951 over 1950 may be attributed to this tax being
fully effective for all returns included in the data for
1951, whereas, for the returns tabulated for 1950, it is
only partially effective since the excess profits tax was
not imposed until July 1, 1950. The amounts of in-
come and excess profits tax liability shown do not take
into account any credit claimed for taxes paid to a
foreign country or United States possession.

RETURNSINCLUDED

The returns included in this report are the corpora-
tion income tax returns filed for the calendar year
ending December 31, 1951, a fiscal year ending within
the period July 1951 through June 1952, and a part
year with the greater portion of the accounting period
in 1951.

The data are from corporation income tax returns,
Form 1120; life insurance company income tax returns,
Form 1120L; and mutual insurance company income
tax returns, Form 11-20M. Included for this purpose
in addition to returns filed by domestic corporations
are the returns filed by foreign corporations engaged in
business within the United States.

1
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TAX RATES APPLICABLE TO RETURNS FILED FOR THE CALEN-
DAR YEAR 1051 AND FISCAL YEAR ENDING IN THE PERIOD

JULY 1951 THROUGH JUNE 1952

2 CORPORATION INCOME: TAX RETURNS FOR 1951

Tentative returns are not included and amended taxes at the ceiling rate) for the calendar year 1951
returns are, usedWily if the original returns are excluded is approximately 68 percent; and for other taxable
Data are tabulated as reported by the taxpayer, prior years ending after March 31, 1951, approximately
to official audit -and prior to changes resulting from 70 percent.
carrybacks -after thexeturns were filed.

CHANGESJN THE INTERNAL REVENUE CODE

The comparability of figures tabulated from the 1951
retiirns, and 'those tabulated from the 1950 returns is
affectbd'- 'by certain changes in the Internal Revenue
Code made by provisions of the Revenue Act of 1951.
These changes become generally effective after March
31, 1951, but the act also contains intermediate pro-
visions for returns filed for the calendar year 1951.
The most significant changes are- shown below. The
Excess Profits Tax Act of 1950 and the excess profits tax
provisions of the Revenue Act of 1951 retroactive to
July 1, 1950, which were only partially effective for
returns with taxable years beginning before July 1,
1950, included in the 1950 statistics, are fully effective
for all returns included in this report.

(1) Tax rates.-The normal tax rate for returns filed
for the calendar year 1951 is increased to 28% percent.
For fiscal and part year returns included in this report
a normal tax rate of 25 percent, imposed by the Revenue
Act of 1950 for taxable years beginning after June 30,
1950, and a 30 percent rate, effective April 1, 1951,
imposed by the Revenue Act of 1951, are applicable.
The surtax rate of 22 percent on surtax net income in
excess of $25,000, effective July 1, 1950, under the
Excess Profits Tax Act of 1950, remains in effect.

The
'
maximum tax rate on long-term capital gains is

increased from 25 percent to 26 percent for taxable
years beginning after March 31, 1951.

The additional tax of 2 percent of the surtax net
income imposed on a group of affiliated corporations
filing a consolidated return is retained.

The excess profits tax rate of 30 percent of the
a4~justed excess profits net income 'is unchanged, but
the Revenue Act of 1951 provides new ceiling rates,
applicable only with respect to the excess profits
tax and the consolidated return tax. For calendar
year 1951 returns the ceiling rate for the excess profits
tax is 17% pe'rcent of the excess profits net income, and
beginning April 1, 1951, the ceiling rate for all other
returns is 18 percent of the excess profits net income.
However, for a consolidated return, the excess profits
tax computed at the ceiling rate is reduced by in
amount determined by multiplying the consolidated
return tax (2 percent of the surtax net income) by the
rutio of the excess profits net income to the surtax
net income. This reduction cannot. exceed 100 percent
of the consolidated return tax.

*
For the period July 1,

1950, to March 31, 1951, the ceiling, as established by
the Exces

'
s Profits Tax Act of,'11950, is applicable to

the aggregate income and excess profits tax and the
ceiling rate is 62 percent of the excess profits net income.

The maximum combined tax rate (normal tax, sur-
tax, and the excess profits and consolidated return

Tax

Maximum* -------------------------------------------
Normal tax -------- ----------------------------
Surtax on surtax net income in excess of $25,000-

Co solidated return tax (computed on en-
tire amount of surtax net income) ---------

Excess profits tax (computed on the adjusted
excess profits net income) ---------------------

Ceiling tax (computed on the excess profits net
income):

Excess profits tax and consolidated return

tax* ---------------------------------------Total normal tax, surtax, and excess profits
tax------------------- -------------------

Rates effective-

Calen-
dar year

1951

(Percent)

69
29~4
22

2

30

17 Y4

xxx

After
Mar. 31,

1951

(Percent)

Period
July 1,
1950-

Mar. 31,
1951

(Percent)

70
30
22

2

30

18

xxx

xxx

62
2.5
22

2

so

62

Taxable year
beginning-

After
Mar. 31,

1951

(Percent)

Maximum tax on long-term capital gains----------- 25

Before
Apr. 1,

1951
(Percent)

26 25

.The rates shown may vary slightly with respect to consolidated returns due to.
the method of determining the excess profits tax ceiling when a consolidated return
is filed.

(2) Proration of tax.-Corporations filing fiscal or
part year returns for taxable years beginning before
and ending after April 1, 1951, are required to compute
two tentative taxes; one under the provisions in effect
for the period July 1, 1950, through March 31, 1951,
and the other under provisions applicable beginning
April 1, 1951. The ten

'
tative taxes are then prorated

on the basis of the number of days in the accounting
period before April 1, 1951, and the number of days
after March 31, 1951, respectively. The prorated
portions of the two tentative taxes are then combined

to determine the actual liability, which is the amount
tabulated in this report.

(3) Credits of corporations.-In the computation of
the normal tax and surtax net incomes for taxable

years beginning on or after January 1, 1951, the 85
percent credit for dividends received is extended to
certain dividends received from foreign corporations
doing a substantial volume of business in the United
States, and derived from income earned in the United

States. For the calendar year 1951, and for fiscal
years beginning after March 31, 1951, the credit

allowed a Western Hemisphere trade corporation and

the credit for dividends paid on certain preferred.stock
of a public utility are decreased slightly; and there is
a small increase in the credit for dividends received on

certain preferred stock of a public utility.

(4) Excess profits credit.-For determination of the

excess profits credit, used in computing the adjusted
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excess profits net income, under the income credit
method, the base period earnings credit is reduced
from 85 percent to 84 percent for calendar year 1951
returns, and to 83 percent for other taxable years,
effective July 1, 1951.

(5) Life insurance companies.-The Revenue Act of
1951 introduces a new method of income taxation for
life insurance companies. Under the new law, invest-
ment income is retained as the tax base, the reserve and
other policy liability credit is eliminated as an adjust-
ment to the normal tax and surtax net incomes, special
income tax rates are provided in lieu of the regular
corporate income tax rates, and a reserve interest credit
formula is introduced. The adjustment for certain
non-life insurance reserves is increased to offset the
tax rate change.

The life insurance company tax base is investment
income. Deductions taken in arriving at net income
are the expenses incident to investment earnings and
the deduction for wholly tax-exempt interest. No
deduction allowance is made with respect to reserve
earnings, deferred dividends, and interest paid, but
special provisions of the Code with respect to life
insurance companies are designed to provide equitable
treatment with respect to their requirements. Under
the 1951 act these provisions include special tax rates,
and a reserve interest credit provided for companies
whose earnings are smaller than or only slightly in
excess of their interest requirements.

The 1951 act imposes a tax of 3% percent on the first
$200,000 of the 1951 adjusted normal tax net income
and a tax of 6Y2 percent on such income in excess of
$200,000. The "1951 adjusted normal tax net income"
is obtained as a result of two adjustments to the norma
tax net income, where applicable: (a) the reserve in-
terest credit, and (b) the adjustment for certain non-
life insurance reserves.

The reserve interest credit is available only to those
companies whose adjusted net income is less than 105
percent of their required interest. The "adjusted net
income" is the net investment income (including
wholly tax-exempt interest) minus 50 percent of the
amount of the adjustment for certain non-life insurance
reserves. The "required interest" is the aggregate of
the interest allowed on reserves, interest paid, and 2
percent of the reserves held for deferred dividends.
ff the adjusted net income is 100 percent or less of the
required interest, the reserve interest credit is equal to
one-half of the normal tax net income. If the adjusted
net income is more than 100 percent but less than 105
percent of the required interest, the credit is determined
by multiplying the normal tax net income by 10 times
the difference between 105 percent and the actual per-
centage established. For 1951, life insurance com-
panies with net income reported a reserve interest
credit of $46,036,000, of which $45,148,000 was reported
on returns with balance sheets.

The adjustment for certain non-life insurance re-

serves applies only to life insurance companies deriving

a portion of their income from contracts other than life
insurance, annuities, or noncancelable health and ac-
cident insurance and is made so that such income may
be subjected to the regular corporate tax. Under the

1951 act the adjustment, determined as in prior years,
is multiplied by 8 to offset the lower tax rates provided
for life insurance companies. For 1951 this adjust-
ment, before multiplication, aggregates $18,107,000,
of which $18,013,000 is reported on returns with balance
sheets.

Under prior law the normal tax and surtax net

incomes of a life insurance company were decreased by
a reserve and other policy liability credit, equal to a

flat proportion of such net incomes. After adjustment
for certain non-life insurance reserves, where required,

tax was imposed at the regular corporate rates.

The 1951 law makes no change in the computation
of deductions used in determining the excess profits
net income of a life insurance company, and the credit

ratio used in determining the reserve and other policy
liability credit is 0.87. The regular corporate excess
profits tax rates are imposed.

(6) Other provisions.-The percentage depletion rate

for coal is raised from 5 to 10 percent and the list of

minerals to which percentage depletion is available is
expanded. The list of minerals and the applicable
rates are shown in section 114 (b) (4) of the Internal

Revenue Code. These changes are effective for taxable
years beginning after December 31, 1950.

Beginning January 1, 1951, mining corporations are

allowed to charge to expense certain exploration costs,
not to exceed $75,000 per year, aDd certain development
costs of mines. These costs were formerly treated as
capital expenditures.

The ceiling tax rate on long-term capital gains was

made applicable to (a) coal royalties received as a result

of the disposal of coal owned by the taxpayer for more
than 6 months; (b) gain from the sale of livestock
(except poultry) held for 12 months or more for draft,
breeding, or dairy purposes; and (c) gains attributable

to an unharvested crop growing on land which is sold.

DESCRIPTION OF SAMPLE AND LIMITATIONS OF

DATA

A probability sample is used for the first time as the

basis of data tabulated from 1951 corporation income
tax returns. Heretofore, annual tabulations have been
derived from all corporation returns filed. The intro-

duction of sampling provides reliable estimates of data

from these returns without experiencing the cost and

delay of tabulating all returns.

Nature of sample.-The sample consisted of about
285,000 returns selected from a population of 687,310
corporate returns. The design involved simple strati-

fication of the population into two parts. One stratum
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included returns which required 100 percent representa-
tion; the other used A 10 percent sampling ratio.

The 100 percent
I
area,, accounting for 240,310 returns;

included the following kinds of returns, not mutually
exclusive:

Returns of corporations by size:
With assets of $250,000 or more
With net income or deficit of $25,000 or more

Returns in 141 minor industry groups (indicated by an
asterisk (*) in tables 2 and 2-A), and in the following
major industry groups:

Forestry
Fishery
Metal mining
Anthracite mining,
Nonmetallic mining and quarrying
Tobacco manufactures
Textile-mill products
Paper and allied products
Chemicals and allied products
Petroleum and coal products
Rubber products
Leather and products
Stone, clav,,and glass products
Primary metal industries
Electrical machinery and equipment
Transportation equipment, except motor vehicles
Motor vehicles and equipment, except electrical
Ordnance and accessories
Scientific instruments; photographic equipment;

watches, clocks
Electric and gas utilities
Other public utilities
Insurance carriers

Returns from the following States and Territories:
Alaska New Hampshire
Arizona New Mexico
Arkansas North Dakota
Delaware South Dakota
Hawaii Utah
Idaho Vermont
Nevada Wyoming

Returns from the following types of corporations:
Consolidated returns for affiliated groups of corpora-

tions
Life insurance companies, Form 1120L
Mutual insurance companies, Form 1120M
Regulated investment companies
Western Hemisphere trade corporations

Returns with following characteristics:
With excess profits schedules
With a deduction for contributions to pension plans
With a credit claimed for foreign taxes paid

The 10 percent area represented a stratified sample
of 44,700 returns with assets under $250,000. This
area was segregated into 164 strata representing 82
three-digit industry groups by taxable and nontaxable
returns. The stratification permitted accurate counts
.to be taken for these types of returns. No control was
maintained by assets classes within the sampling area.'

Sampling variability.-There is little sampling var-
iation in the totals of items in this volume because of
the inclusion of large numbers of returns and entire

I For a detailed explanation of the tYPe of sampling Procedures employed, see
A. C. Rosander, et al., "Sampling 1949 Corporation Income Tax Returns," Journal
of the American Statistical Association, June 1951, pp. 233-241.

classes of returns which received 100 percent coverage,
which in themselves are not subject to sampling, vari-
ability. For example, 95 percent or more of the values
of total assets, total net income, and total tax liabilities
are tabulated from corporation returns receiving 100
percent coverage.

The maximum sampling variabilities to be expected
for estimates within size classes and industry groups
which were sampled are as follows:

Percentage
Estimates of major items: variation

By assets classes-------------------------------- ± 5
By net income classes --------------------------- ± 7
By no net income classes------------------------ ± 15

Income or deficit by major industrial groups----------- ± 30

Stated otherwise, the reliability study of an item, say

by a sampled assets class, reveals that, on the average,

the chances are about 19 in 20 that the results of a

complete tabulation of corporate taxpayers would

not differ from the sample results by more than plus

or minus 5 percentage points.

Sampling variabilities of estimates of selected items

within an illustrative minor industry group, "Special

industry machinery manufacturing," are shown below

as plus or minus percentages of the actual values.

Percentage variation

Returns Returns
with net with no netincome

income

Number of returns----------------------- ± 3 ± 6

Gross sales------------------------------ ±2 ±11

Gross receipts--------------------------- ±2 ± 77

Compensation of officers------------------ ±5 ±19

Net income or deficit--------------------- ± 1 ±9

Tax liabilitv ---------------------------- ± I -------

Total assets----------------------------- ± 1 ±7

Thus, for "gross receipts" within this industry

group, maximum variability ranges from a small ±2

percent for corporations with net income to a large

±77 percent. for those with no net income. Generally,

the sampling reliability of a specific characteristic

depends upon rarity of occurrence of the characteristic,

its variability, and size of the sample itself.

The total numbers of returns shown for each of the

82 industries in the sampled area are not subject to

sample variability. A breakdown of the number of

returns within each of these industries is,, however,

subject to this type of variation as shown in the illus-

tration above. In such breakdowns when the number

of returns amount to only 100, it is subject to ±50

percent variation. In those relatively few instances

where frequencies are very small and reflect more

than ± 100 percent sampling error, such data - are not

published.

It should be noted that data for many items are

derived from returns in both the sample area and the

100-percent area. No simple table of percentage

variabilities can be derived, for these items since

variability is determined not only by the factors listed

above but by the proportion of an item figure origi-

natilig in each of the two areas.
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Other limitations of data.-In addition to sampling
variation, the data are subject to limitations resulting
from underreporting and nonreporting, population
coverage, sample selection, and data processing.
Reporting biases and undercoverage are more serious
errors than those associated with selection of sample
and processing operations; the latter are more easily
controlled. There is DO simple method for controlling
nonsampling bias comparable to that for controlling
random variability.

A very substantial number of corporations, partic-
ularly large and medium sized, engage extensively
in activities generally recognized to be in two or more
industries. On the other hand, in classifying c6rpora-
tions by industrial groups, the entire experience of
each corporation is shown in the single class which
accounts for the largest percent of gross sales or gross
receipts from operations. Consequently, statistics
shown for industrial classes include data which do not
relate to the industry indicated, but rather reflect
other activities of corporations whose principal business
was reported to be in the industry shown.

Use of tabulations is also limited by changes in tax
laws which adversely affect year-to-year comparability
and historical trend analysis.

CLASSIFICATIONS AND DESCRIPTION OF TABLES

Data are shown for the returns of active corporations
in aggregate, and segregated by one or more of the
following classifications: Returns with net income and
returns with no net income; States and Territories;
industrial divisions and groups; returns with balance
sheets and returns with no balance sheets; consolidated
returns; total assets classes; Det income and deficit
classes; type of tax liability; and returns with excess
profits net income over $25,000. Returns with excess
profits net income over $25,000 are further segregated
by method of excess profits credit computation, and
separate tabulations are provided showing returns
involving special rules for the excess profits credit
computation, returns in which relief provisions are
employed, and returns with excess profits tax limited
under the provisions of section 430(a)(2) or 430(e)
of the Code. There are also separate tabulations for
fiscal year returns, part year returns, returns reporting
receipts from dividends and interest on GoverDment
obligations, returns reporting payment of dividends,
corporations reporting a credit for, income taxes paid
to a foreign country or a United States possession, and
corporations classed as Western Hemisphere trade
corporations.

Returns of inactive corporations are not included
in the tabulations Since they do not show items of
income and deductions. Such returns are filed in
accordance with the regulation that a corporation
having an existence during any portion of a taxable
year is required to make a return. Unlike the 1950
report the number of returns filed by inactive corpora-

tiODS is Dot included in the total number of returns
distributed by States and Territories in table 1, and
by major and minor industrial groups in table 2. The
number of inactive returns filed for 1951 is shown in
the summary data, page 1, and the number filed on
a fiscal year basis appears in table C, page 18.

The classifications are described in the following
paragraphs, which also enumerate the items tabulated.
These items are described by footnotes as indicated
on each table.

Returns with net income and returns with no net
income.-This classification is based on the amount
of net income or deficit which is the difference between
the total income and the total deductions as reported
on the return, exclusive of the net operating loss
deduction. Returns with total deductions (exclusive
of the net operating loss deduction) equal to or exceed-
ing total income are classified as returns with no net
income.

States and Territori63.-This geographic distribution
covers the 48 States, the District of Columbia, and
the Territories of Alaska and Hawaii.

The data, although tabulated by States and Terri-
tories in which the returns are filed, do not represent
what may be called the geographic distribution of
income. Returns filed in a State may not be a com-
plete coverage of all corporations whose principal place
of business is located therein. Conversely, a tabulation
for a given State may include data from returns of
corporations having their principal place of business
in another State. A corporation may file an income
tax return either in the internal revenue district in
which it has its principal place of business or in the
internal revenue district in which it has its principal
office or agency. There is no way of ascertaining
from income tax returns the amount of income origi-
nating in a specific State or the amount of tax paid
thereon.

The returns of active corporations are segregated
geographically in table 1, page 45. For returns with
net income and returns with no net income, this table
shows Det income or deficit, and dividends paid in cash
and assets other than the corporation's own stock. For
returns with net income there are also shown amounts
of total tax, income tax, and excess profits tax. Unlike
1950, the returns of inactive corporations are not
included in the total number of returns for each State
and Territory.

Industrial divisions and groups.-The industrial clas-
sification consists of 9 divisions, 65 major groups, an

'
d

202 minor'groups, based, in general, on the Standard
Industrial Classification, issued by the Division of
Statistical Standards, Bureau of the Budget, Executive
Office of the President. Since the Standard Industrial
Classification is designed on an establishment basis, it
was necessary to reduce greatly the number of groups
and to make changes in the contents of the groups in
order to adapt the Standard Classification to the corpo-
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ration income tax returns which are filed On an owner-
ship basis. There is no change in the industrial classifi-
cation between 1950 and 1951.

The industrial classification is based on the business
activity reported OD the return. When multiple
businesses are reported on a return, the classification is
determined by the business activity which accounts for
the largest percentage of total receipts. Therefore, the
industrial groups do not reflect pure industry classi-
fications.

In analyzing the data compiled from returns classified
under the industrial group "Insurance carriers and
agents," the special provisions of law affecting life
insurance companies, described on page 3 of this re-
port, should be noted. It should be Doted also that the
deduction item "Compensation of officers" in tables
throughout this report excludes the amounts paid to
officers of life insurance companies which file on Form
1120L. There is DO provision on Form 1120L for
reporting this item, and it is not possible to ascertain
it from the annual statemeD t submitted with the return.

The total number of returns of active corporations,
the number of returns with net income, and the number
of returns with no net income are shown for each of the
nine industrial divisions in the table below. For re-
turns with net income, there are also shown the per-
cent of the division total, total compiled receipts, Det
income, total tax, income tax, and excess profits tax; for
returns with no net income there are shown the percent
of division total, 'total compiled receipts, and deficit.

In table 7 the returns are segregated by industrial
divisions and by net income and deficit classes. For
returns with net income and returns with no net income
there are shown the number of returns, net income or
deficit, and dividends paid in cash and assets other than
own stock. For returns with net income there are
also shown the total tax, income tax, and excess profits
tax.

The returns are segregated by major industrial groups
in table 3, which. shows, in Part I for all returns and in
Part 11 for returns with net income, the amounts of

itemized receipts and deductions, compiled net profit
or net loss, net income or deficit, net operating loss
deduction, income tax, excess profits tax, total tax,
compiled net profit less to

-
tal tax, dividends paid in

cash and assets other than the corporation's own stock,
and dividends paid in the corporation's own stock.

Table 4 presents, by major industrial groups, data for
returns of corporations filing balance sheets and shows,
in Part I for all returns and in Part 11 for returns with
net income, the number of returns, items of assets and
liabilities as of December 31, 1951, or close of fiscal
year nearest thereto, itemized receipts and deductions,
compiled net profit or net loss, net income or deficit,
net operating loss deduction, income tax, excess profits
tax, total tax, compiled net profit less total tax,
dividends paid in cash and assets other than the cor-
poration's own stock, and dividends paid in the cor-
poration's own stock.

Table 6 shows, for returns with balance sheets, by
total assets classes, in aggregate, and by major industrial
groups, the number of returns, selected items of assets,
liabilities, and receipts, compiled net profit or net loss,
net income or deficit, total tax, and dividends paid in
cash and assets other than the corporation's own stock.

A segregation of returns by major and minor in-
dustrial groups is shown in table 2, for all returns, and
in table 2-A, for returns with excess profits net income
over $25,000. Table 2 shows the total number of
active returns and, for returns with net income and
returns with no net income, the number of returns,
total compiled receipts, net income or deficit, and divi-
dends paid in cash, and assets other than the corpora-
tion's own stock. For returns with net income, there
are also shown the total tax, income tax, and excess
profits tax. Unlike 1950, the returns of inactive cor-
porations are not included in the total number of returns
for each industry group. Table 2-A is limited to re-
turns with excess profits net income over $25,000, and
shows, for returns with excess profits tax liability, the
number of returns, net income, excess profits net income,
excess profits credit, unused excess profits credit ad-

CORPORATION RETURNS, 1951, BY INDUSTRIAL DIVISIONS, FOR RETURNS WITH NET INCOME AND RETURNS WITH NO NET INCOME: NUM-
BER OF RETURNS, PERCENTAGES, TOTAL COMPILED RECEIPTS, NET INCOME OR DEFICIT; AND, FOR RETURNS WITH NET INCOME:
TOTAL TAX, INCOME TAX, AND EXCESS PROFITS TAX

All Industrial divisions --------------
Agriculture, forestry, and fishery ----
Mining and quarrying --------------Construction

------------------------
Manufa
Public=
Trade -------------------------------
Finance, insurance, real estate, and

lessors
of

real property ------------
Services-
Nature oi t;tii i~e_s_9- 'no-i -a-lio-ca-b-I e- -----

652,376
8,734
9,036

29,593
120,196
26,828

216,309

177,832
58,268
5,580

439,047
5,389
4,966

19,764
80,877
17,189

150,670

125,858
33,265

1,069

479,243,451
2,192,596
8,462,731

12,360,392
241,530,606
34,516,766

152,849,291

18,379,566
8,862,184

89; 319

45,333,173 22,082,117
2S8,619 107,158

1,225,061 560,737
652,506 292,445

25,492,126 14,163,463
4,785,134 2,305,533
5,919,667 2,775,747

6,187,604 1,543,189
768,450 329,074
14,006 4,771

For footnotes, see pp.'31-32. For extent to which data are estimated, see pp. 3-5.

19,623,441
102,372
534,509
263,796

12,098,130
2,250,154
2,577,553

1,495,524
306,806

4,597

2,458,676
4,786

26,228
28,649

2,075,333
55,379

198,194

47,665
22,268

174

213,329
3,345
4,070
9,829

39,319
9,639

65,639

51,974
25,003
4,511

37,795,732
274,787

1, 228,120
1,879,701

13,475,918
1,704,548

15,416,451

1,977,044
1,809,810

29,353

1,787,593
29,702

104,990
93,128

630,291
99,193

426,233

254,660
135,793
13,593
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justment, adjusted excess profits net income, total tax I

income tax, and excess profits tax. For returns with
no excess profits tax liability there are shown the
number of returns, excess profits net income, excess
profits credit, and the unused excess profits credit
adjustment. Excluded from this tabulation are a neg-
ligible number of returns showing a deficit amount of
net income but showing excess profits net income of
$25,000 and over with no excess profits tax liability.

A frequency distribution by major industrial groups
is shown for returns with excess profits net income over
$25,000 and with average base period net income com-
puted on the basis of an industry rate of return in table
F, page 20. Returns showing a foreign tax credit and
returns filed by Western Hemisphere trade corporations
are also classified by major industrial groups for data
shown in tables J and M, pages 23-24 and 27-29,
respectively.

Returns with balance sheets and returns with no
balance sheets.-Returns with balance sheets include
only those with apparently complete balance sheet
data; returns with no balance sheets include those on
which the balance sheet data -are entirely lacking and
those with fragmentary data. The table at the right
shows in aggregate and for returns with balance sheets
and returns with no balance sheets the items of receipts
and deductions, compiled net profit or net loss, net
income or deficit, net operating loss deduction, income
tax, excess profits tax, total tax, compiled net profit
less total tax, dividends paid in cash and assets other
than own stock, and dividends paid in the corporation's
own stock.

The number of active returns and the number and
percent with balance sheets, for returns with net income
and for returns with no net income, are shown by net
income and deficit classes in table A, page 18.

The returns with balance sheets are classified by
major industrial groups in table 4, pages 78-97, and by
total assets classes in table 5, pages 118-121. Each table
shows, in Part I for all returns and in Part II for returns
with net income, the number of returns, items of assets
and liabilities, compiled receipts and compiled deduc-
tions, compiled net profit or net loss, net income or
deficit, net operating loss deduction, income tax, excess
profits tax, total tax, compiled net profit less total tax,
dividends paid in cash and assets other than the
corporation's own stock, and dividends paid in the
corporation's own stock.

Consolidated returns.-A consolidated return is filed
for a group of affiliated corporations and is based on
the principle of levying the tax on the combined net
income of two or more integrated concerns.

An affiliated group of corporations which may file a
consolidated return for income and excess profits tax
purposes is defined by section 141(d) of the Internal
R~venue Code as one or more chains of includible
corporations connected through stock ownership with
a common paxent corporation which is an includible

CORPORATION RETURNS, 1951, IN AGGREGATE, AND FOR RETURNS

WITH BALANCE SHEETS AND RETURNS WITH NO BALANCE
SHEETS: NUMBER OF RETURNS, COMPILED RECEIPTS, COM-

PILED DEDUCTIONS, COMPILED NET PROFIT OR NET LOSS,

NET INCOME OR DEFICIT, NET OPERATING LOSS DEDUCTION,

INCOME TAX, EXCESS PROFITS TAX, TOTAL TAX, COMPILED
NET PROFIT LESS TOTAL TAX, AND DIVIDENDS PAID BY TYPE
OF DIVIDEND

Items

I

2
3

4
5
6
7
80

10

11

12

13

1415
16

17
18
19
20
21
22
23
24
25
26
27
28
29
30

31

32

33

34

35
36
37
38

39

40

41

42

Number of returns 5 ------------------

Receipts:
Gross sales I ---------------------- 421,922,320
Gross receipts from operations 8 - - 75,280,590
Interest on Government obliga-

tions (less amortizable bond
premium):

Wholly taxable 9 ------------- 1,148,730
Subject to surtax only 10 ------ 148,660
Wholly tax-exempt It --------- 253,936

Other interest --------------------- 5,271,531
Rents 12 -------------------------- 4.037,703
Royalties 13----------------------- 501,370
Exce s of net short-term capital 32,171

gaisn over net long-term capital10

Exesess,14of net long-term capital 1,390,444a
gain over net short-term capital
loss.,,

Net gain, sales other than capital 466,801
assets.15

Dividends, domestic corpora- 2,377,332
tions.16

Dividends, foreign corporations 0 629,496
Other receipts 11 ------------------ 3,178,099

Total compiled receipts 6 ------- 517,039,183

Deductions:
Cost of goods sold 19 -------------- 323,440,634
Cost of operations 19 -------------- 43,110,331
Compensation of officers ---------- 8,122,046
Rent paid on business property - - 4,221, 8N
Repairs 20------------------------ 4,731, &M
Bad debts ------------------------ 756,565
Interest paid --------------------- 3,700,510
Taxes paid 21 --------------------- 11,030,835
Contributions or gifts 22---------- 343,039
Depreciation --------------------- 8,829,043
Depletion ------------------------ 2,085,066
Amortization 23 ------------------- 291,867
Advertising ---------------------- 4,552, 8W
Amounts contributed under pen- 2,326,944

ton plans, Cie. 4
Nst loss, sales other than capital 283,648

as
ts.15

Othser deductions 23--------------- 55,413,139

Total compiled deductions-----

Compiled net profit or net loss (16 less
33).

Net income or deficit 1 (34 less 6) ------
N t operathig loss deduction 25 -------
Iocome tax 2__,, --------------------
Excess profits - -----------------

Total tax----------------------
--

Compiled net profit less total tax (34
less 39).

Dividends paid: 27
Cash and assets other than own

stock.27
Corporation's own stock ----------

Aggregate

652, 376

473,239,657

43,799,526

43,545,590
402,317

19,623,441
2,458,676

22,082,117

21,717,409

11, 299,460

1,429,162

Returns
with

balance
sheets

596,385

(Thousand dollars)

418,055,630
74,317,182

Returns
with no
balance
sheets

-

55,991

3,866,690
963,408

1,535,241
147,844
252,694

5,228,735
3,910,669

481,153
31,009

1,331,387

446,072

2,351,045

628,297
3,132,487

511,849,435

320,462,406
42,584,187
7,979,330
4,160,778
4,683,013

744,052
3,646,058

10, W4,104
340,619

8,732,993
2,065,815

290,601
4,513,406
2,318,636

257.758

54,670,252

468,354,008

43,495,427

43,242,743
387,630

19,460,465
2,441, M4

21, W2,009

21,593,418

11,218,886

1,425,395

13,489
816

1,252
42,706

127,034
20,217
1,162

59, 057

20,729

26,287

1,199
45,612

5,189,748

2,978,228
526,144
142,716
61,028
48,291
12,513
54,452

126,731
2,420
96,050
19,251
1,266

39,474
8,308

25,890

742,987

4,885,649

304,099

W2, 847
14,687

162,976
17,132

180,108

123,991

80,674

3,767

1

2
3

4
5
6
7
8
9

10

11

12

13

14
15

16

32

33

34

35
36
37
38

39

40

41

42

For footnotes, see pp. 31-32. For extent to which data are estimated, see pp. 3-5.

corporation if (1) stock possessing at least 95 percent
of the voting power of all classes of stock and at least
95 percent of each class of the nonvoting stock of each
of the includible corporations (except the common
parent corporation) is owned directly by one or more
of the other includible corporations; and (2) the com-
mon parent corporation owns directly stock possessing
at least 95 percent of the voting power of all classes of
stock and at least 95 percent of each class of the non-
voting stock of at least one of the other includible
corporations.
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The number of consolidated returns,and the number
of subsidiaries included therein, for tb6 years 1951 and
1950, are shown by industrial divisions in the following
table.

CONSOLIDATED 28 CORPORATION RETURNS, 1951 AND 1950, BY IN-
DUSTRIAL DIVISIONS, SHOWING NUMBER OF CONSOLIDATED
RETURNS AND NUMBER OF SUBSIDIARIES

Industrial divisions 4

All industrial divisions -------------------
Agriculture, forestry, and fishery ----------
Mining and quarrying --- ----------------
Construction ----------------------------
Man facturing --------------------------
Publ utilities ---------------------------
Trade -- ---------------------------------
Finance, insurance, real estate, and
lessors of real property -----------------

Services----------------------------------
Nature of business not allocable ----------

Number of con-
solidated returns 5

1951

1,940
18
87
96

535
173
426

1950

1,611
12
78
58

448
161
349

412
184

9

342
157

6

Number of sub-
sidiarieS 29

1951

7,551
55

253
255

1,932
1,066
1,379

1,423
1,176

12

1950

6,692
46

231
117

1,665
1,110
1,144

1,305
1.065

9

For footnotes, see pp. 31-32. Data not subject to sampling variability since
all these returns were tabulated.

Data from consolidated returns are shown in detail
in tables 4-A and 5-A, pages 98-117 and 122-125,
respectively. Table 4-A includes all active consoli-
dated returns, while table 5-A incl

'
udes only the con-

solid ated returns with balance sheets. Theconsolidated
returns are included in all tabulations in this report.

A synopsis of the Federal tax laws under which con-
solidated returns were filed for the years 1944 through
1951 appears on page 200.

Total assets cla8ses.-The returns with balance sheets
are segregated into 10 classes by size of total assets as
of December 31, 1951, or close of fiscal year nearest
thereto. The total assets classes are based on the net
amount of total assets, after reserves for depreciation,
depletion, amortization, and bad debts.

The returns with balance sheets are segregated by
total assets classes in table 5, pages 118-121, which
shows, in Part I for all returns and in Part 11 for returns
with net income, the number of returns, assets and
liabilities, compiled receipts, compiled deductions, com-
piled net profit or net loss, net income or deficit, net
operating loss deduction, income tax, excess profits tax,
total tax, compiled net profit less total tax, dividends
paid in cash and assets other than the corporation's
own stock, and dividends paid in the corporation's own
stock.

Table 6 shows, for returns with balance sheets, by
total assets classes, in aggregate, and by major indus-
trial groups, the number of returns, selected assets and
liabilities, selected receipts, compiled net profit or net
loss, net income or deficit, total tax, and dividends
paid, excluding dividends paid in the corporation's own
stock and liquidating dividends.

Returns showing a foreign tax credit and returns
filed by Western Hemisphere. trade corporations are
segregate

'
d by size of total assets in tables I and L,

pages 22 and 26, respectively.
Net income and deficit cla88e8.-The returns are segre-

gated into 17 classes by size of the net income or deficit

for the current year. This classfification is, based on
the amount of net income or deficit which is the dif-'
ference between the total income and the total deduc-
tions as reported on the,return, exclusive of the net
operating loss deduction.

Table A, page 18, shows, by net income and deficit
classes, the number of returns, number of balance sheets,
and percent of returns with balance sheets, for returns
with net income and for returns with no net income.
Fiscal year returns of corporations by net income and
deficit classes are shown in table C, page 18.

ZThe data in tables 7, 8, 8-A, 9, and 10 also are
segregated by size of net income or deficit. Table 7,
pages 152-154, shows number of returns of active corpo-
rations with net income and with no net income and
selected items by the nine industrial divisions. Table
8, pages 155-156, shows number of returns, net income,
and taxes by type of tax liability. Table S~A, pages
157-159, shows, for returns with excess profits net in-
come over $25,000, by method of excess profits credit
computation, for returns with excess profits tax liability
and returns with 'no excess profits tax liability, the
number of returns, excess profits net income, excess
profits credit, and unused excess profits credit adjust-
ment. For returns with excess profits tax liability
there are also shown the net income, adjusted excess
profits net income, total tax, income tax, and excess
profits tax. Excluded from this tabulation are a
negligible number of returns showing a deficit amount
of net income but showing excess profits net income of
$25,000 and over with no excess profits tax liability.
Table 9, page 160, shows the total number of returns of
active corporations with net income and with no net
income, the number of returns with dividends received,
and amount of dividends received from domestic cor-
porations and from foreign corporations; also the num-
ber of returns with interest received on Government
obligations and amount of interest by type of interest
received, i. e., the amount wholly taxable*, the amount
subject to surtax only, and the amount wholly tax-
exempt. Table 10, page 161, shows the total number
of active returns with net income and- with no net
income, the number of returns with dividends paid, and
amount, by type of dividend, i. e., cash and assets other
than the corporation's own stock, and the corporation's
own stock.

A distribution by net income and deficit classes is
presented in table K for returns showing a foreign tax
credit and in table N for returns filed by Western Hemi-
sphere trade corporations in the tabulations of selected
data from these returns on pages 25 and 30.

Type of tax liability.-The taxable returns are classi-
fied according to those which report only income tax
liability and those which report both income tax and
excess profits tax liability. The returns are further
classified by those which report income tax at the alter-
native tax rates provided for corporations with net long-
term'Capital gain in excess of net short-term capital loss.
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The data obtained by means of these classifications
are shown in table 8, pages 155-156, Part I of which'
deals with all returns and Part Il with returns showing
tax computed under the alternative method. In Part 1,
all taxable returns are segregated according to whether
the corporation reports (1) income tax only or (2)
income tax and excess profits tax. In Part II, the
returns on which the tax is computed under the alter-
native method are similarly segregated by type of tax
liability.

In Part 1, for taxable returns, there are shown, by
type of tax liability and by net income classes, the
number of returns, net income, and each tax applicable;
for nontaxable returns with net income, this table
shows by net income classes, the number of returns and
net income; and for returns with no net income, by
deficit classes, the number of returns and deficit. The
total number of returns with no net income (in Part I)
includes the returns of inactive corporations.

In Part II, for returns on which the tax is computed
under the alternative method, there are shown, by type
of tax liability and by net income classes, the number of
returns, net income, excess of net long-term capital gain
over net short-term capital loss, incom

'
e tax (if alter-

native method had not been used), and each tax
applicable. Unlike prior years, data for returns with
net income under $5,000 are tabulated by separate
income classes. Under the provisions of the Revenue
Act of 1951 the minimum regular tax rate for these
returns is raised from 23 percent (for the calendar year
1950) to 28% percent (for the calendar year 1951),
and for fiscal year returns, the minimum regular rate
of 25 percent, effective for the period July 1, 1950,
through March 31, 1951, is raised to 30 percent, effec-
tive April 1, 1951. The alternative tax thus becomes
fully effective at all income levels since the maximum
tax of 25 percent on net long-term capital'gains is
retained for the calendar year 1951 and fiscal years
beginning before April 1, 1951. For taxable years
beginning after March 31, 1951, the maximum capital
gains tax is raised to 26 percent.

Excess profits net income over $25,000.-The excess
profits net income is obtained from the net income by
making certain adjustments consisting principally of the
exclusion of capital gains and losses, both long- and
short-term, and dividends received from foreign and
domestic corporations. (For specific adjustments in
arriving at the excess profits net income, see facsimile of
Schedule EP (Form 1120), page 217.) The excess
profits net income is the base against which the excess
profits credit is applied in arriving at the amount sub-
ject to the excess profits tax. The provision of a $25,000
minimum credit makes the excess profits tax ineffective
for returns on which the net income after adjustment is
under $25,000.

Table 2a, pages 52-57, shows for returns with excess
profits net income over $25,000, by major industrial
groups and minor industrial groups, and by returns with

excess profits tax liabiliky and returns with Do excess
profits tax liability, the number of returns, excess profits
net income, excess profits credit, and unused excess
profits credit adjustment. For returns with excess
profits tax liability there are also shown the net income,
the adjusted excess profits net income, total tax, income
tax, and excess profits tax.

Method of excess profits credit computation.-The ex-
cess profits credit is the rule, established by law, for
determining that portion of the corporation's net in-
come, if any, which is subject to the excess profits tax.
A domestic corporation (other than certain regulated
public utilities) may compute its excess profits credit
under the income method or under the invested capital
method, whichever results in the lesser amount of ex-
cess profits tax. The income credit method is based
primarily on the corporation's income experience during
the 4 base period years (1946-49), while the credit
based on invested capital allows designated rates of
return on the amount of the corporation's invested
capital. These two methods as well as alternative
methods are described in the following paragraphs:

INCOME METHOD:

The excess profits credit based on income is, in gen-
eral, the sum of specified percentages of (a) the average
base period net income, (b) the base period capital ad-
dition, and (c) the capital addition for the taxable year.
These percentages are:

(a) For the calendar year 1951, 84 percent of the
average base period net income. For other taxable
years ending after June 30, 1951, 85 percent for
the period July 1, 1950, through June 30, 1951,
and beginning July 1, 1951, 83 percent. For tax-
able years beginning before and ending after June
30, 1951, other than the calendar year, the amount
used is the sum of prorated portions of 85 percent
and 83 percent of the average base period net in-
come, determined according to the number of days
in the taxable year before July 1, 1951, and the
number of days after June 30, 1951, respectively;
plus,

(b) Twelve percent of the amount of the base
period capital addition; plus,

(c) Twelve percent of the net capital addition
(or minus 12 percent of the net capital reduction)
for the taxable year.

Three principal rules are provided by the Code for
determining the average base period net income used
as the credit base of the income method. These rules
are described below. Special provisions affecting the
computation of the base period net income of certain
classes of taxpayers are shown on pages 11-12.

(1) General average.-The general average base pe-
riod net income is determined by averaging the excess
profits net income for the three years of the base period,
selected under prescribed rules, which produce the
highest base period net income. When the general
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average base period net income is used in determining
the credit, the percentage allowances for capital addi-
tions shown in (b) and (c) above are fully effective. ,

(2) Alternative based on growth.-An alternative
method of determining the average base period net
income is provided for corporations whose growth is
evidenced by the meeting of certain tests with respect to
increases in gross receipts, payroll, or sales involving a
product not generally available before January 1, 1946.
This alternative rule may be used only by corporations
commencing business before the end of their base pe-
riod, and, if evidence of growth is based on increased
gross receipts or payroll, the rule is available only to
corporations having $20,000,000 or less total assets on
the first day of their base period.

The average base period net income of a growing
corporation may be determined on the basis of the
average excess profits net income of the last 12 months
of the base period, or the last 24 months of the base
period, or on the weighted average for the 12 months
ended June 30, 1950, whichever is the highest. In lieu
of the 12 consecutive months ended June 30, 1950, cor-
porations whose growth is evidenced by increased sales
involving a product not generally available before 1946
and whose excess profits net income for the calendar
year 1949 does not exceed 25 percent of such income
for 1948 may substitute the last 6 months of the calen-
dar year 1948 for the last 6 months of the calendar
year 1949.

In computing the excess profits credit, taxpayers
using the alternative average base period net income
based on growth may not use the credit for base period
capital addition ((b) above). However, the credit for
net capital addition during the taxable year ((c) above)
is effective.

(3) Industry rate of return.-An average base period
net income determined by use of an industry rate of re-
turn, in lieu of the taxpayer's own experience, for all or
part of

I
the base period, may be used by the following,, (2) Historical.-The "historical" invested capital

categor es o taxpayers:
(a) A corporation commencing business after the begin-

Ding of its base period;
(b) A corporation experiencing certain types of abnor-

malities during its base period;
(c) A corporation making a substantial change in prod-

ucts or services during the last 3 years of its base period;
(d) A corporation making a substantial increase in its

capacity for production or operation during the last 3 years
of its base period; and

(e) A corporation which for its base period was a mem-
ber of a depressed industry subgroup.

A corporation adjusting only one of its 3 best years
uses the rate of.return for the industry to which is
attributable the largest amount of its gross receipts in
that year. A corporation using the industry rate of
return for the entire base period uses the rate for the
industry accounting for the largest amount of the corpo-
ration's gross receipts in the appropriate period. The
industry rates of --return and the adjusted rates for

depressed industry subgroups are shown on pages
-
244-

245 and 246, respectively, facsimile of Instructions for
Schedule EP (Form 1120).

If the average base period net income is computed
under any of the provisions relating to use of the in-
dustry rate of return, no q

'
redit for base period capital

addition is allowed except in certain cases involving
abnormalities in the base period. However, the 12
percent credit for net capital addition during the tax-
able year is, in general, allowable.

INVESTED CAPITAL METHOD:

The excess profits credit based on invested capital is
in general, computed by applying the following rates to
the amount of invested capital:

First $5,000,000, 12 percent;
Next $5,000,000, 10 percent; and
Over $10,000,000, 8 percent.

The amount of invested capital used in this computation
may be based either on assets or on the historical in~
vested capital as explained below. The alternative
method provided by the Code for certain regulated
public utilities is also shown.

(1) Assets.-Invested capital determined by the
"assets" method consists generally of the sum of (a) the
excess at the beginning of the year of total assets over
total liabilities, (b) 75 percent of the average amount
of borrowel-capital for the year, and (c) the recent loss
a.djustment~ The sum thus determined is increased
13 r-the-average amount of money and property paid in
for stock, or as paid-in surplus, or as a contribution to
capital during the taxable year and is reduced by dis-
tributions made during the year which are not out of
earnings and profits of the current year. An adjust-
ment is made in the case. of a corporation having an
invested capital of more than $5,000,000 in order that
capital added after the beginning of its first taxable
year ending after June 30, 1950, will be included in
invested ca ital at the 12 ercent rate

Alconsists, in general, of money and property previously
paid in for stock, or as paid-in surplus, or as a contri-
bution to capital, plus the accumulated earnings and
profits of the corporation As of the beginning of the
taxable year, plus 75 percent of the average daily bor-
rowed capital.

(3) Alternative excess profits credit of regulated public
utilities.-This credit, in general, consists of the amount
of the corporation's normal tax and surtax - plus an
amount determined as follows: (a) By computing. 6
percent or 7 percent (depending upon the type of utility)
of the sum of the adjusted invested capital and the
average borrowed capital for the taxable year; (b) by
reducing the amount determined under (a) by the
amount of interest on indebtedness included in borrowed
capital. The amount computed under (a), asreduced
by (b), is subject to an adjustment for inadmissible.
assets.
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MINIMUM CREDIT:

The Code provides a minimum excess profits credit
of $25,000. When the amount of the credit computed
under either of the above methods, plus the unused
excess profits credit adjustment, is less than $25,000,
the credit may be raised to this amount.

The distribution of returns with excess profits net
income over $25,000 by method of excess profits crelt
computation is presented in table 8-A which shows, by
net income classes and by returns with excess profits
tax liability and returns with no excess profits tax
liability, the number of returns, the excess profits
net income, excess profits credit, and the unused excess
profits credit adjustment. For returIis with excess
profits tax liability there are also shown the net income,
adjusted excess profits net income, total tax, income
tax, and excess profits tax.

Special rules for excess profits credit computation.-
Special rules for the computation of the excess profits
credit, or the base from which it is derived, are provided
for certain railroad lessor-lessee corporations, for cor-
porations undergoing certain reorganizations, ex-
changes, and liquidations, and corporations making
certain purchases of property from a liquidating con-
cern prior to December 1, 1950. Special rules are also
provided for corporations affected by transition from
war production and with increased peacetime capac-
ity" corporations suffering a base period catastrophe,
corporations affected by consolidation of newspaper
operations, and corporations engaged in television
broadcasting.

Under the provisions of section 434(d) of the Code, if
substantially all of the railroad properties of a railroad
corporation have been leased to one or more other rail-
road corporations, prior' to December 1, 1950, each
lease being for a term of more than 20 years, and one or
more of the lessee railroads being required to pay the
Federal taxes of the lessor, the excess profits credit of
each such corporation may be equitably apportioned
among the lessor and each of the lessee corporations
required to pay such taxes.

Corporations affected by reorganizations, exchanges,
or liquidations during or subsequent to the base period,
where, in general, gain or loss is not recognized as a re-
sult of the exchange of assets, may recompute the excess
profits -credit, under the income method, so that the
acquiring corporation may utilize the business experi-
ence of a predecessor. For adjustments involved in
such recomputation, see sections 461-465, 1. R. C.
Rules are also provided for the determination of
adjusted basis of assets received and the adjustment of
invested capital in intercorporate exchanges and liqui-
dations where the invested capital credit method is
used. See sections 470-472 of the Code.

In the case of certain taxable acquisitions, occurring
before December 1, _1950, where substantially all the
assets of a liquidating concern, or separate business of a

8235160-55--2
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liquidating concern, are acquired, section 474 provides
an alternative method of computing the general average
base period net income of the acquiring corporation so
that it may utilize the excess profits net income or
deficit of the purchased enterprise.

Section 459 provides special rules for four classes of
corporations. Section 459(a) is limited to corporations
which are engaged primarily in manufacturing, which
commenced business before January 1, 1940, and which
are affected by transition from war production and an
increase in peacetime capacity. These corporations,
which must also meet special requirements as to size,
growth, and income, may use an alternative average
base period net income based on growth, determined
from the excess profits net income for the last 6 months
of 1948 and the weighted excess profits net income for
the first 6 months of 1950.

Section 459 (b) provides relief for manufacturers who,
during the last 36 months of the base period suffered a
catastrophe by fire, storm, explosion, or other casualty
which made useless a complete plant or plants equalling
15 percent or more of the adjusted base of all the tax-
payer's production facilities and caused a substantial
interruption in production or operation for a period of
12 months or more. If by the end of the base period
the facility had been replaced by one of at least equal
value, either of 2 ways of determining the base period
net income may be employed: (1) using the general
average method, the taxpayer may substitute, for each
month of the year in which the catastrophe occurred,
an average excess profits net income based on the excess
profits net income for each month in the base period
preceding such year; or(2) using the alternative method
based on growth, the taxpayer may compute an average
base period net income on the basis of the excess profits
net income of the last 6 months in 1948 plus the
weighted excess profits net income of the first 6 months
in 1950.

Section 459(c) establishes rules with respect to certain
consolidations of mechanical, circulation, advertising,
and accounting operations of newspaper publishing
businesses occurring after the close of the first half of
the base period and before July 1, 1950. In general,
the consolidation must result in substantial reduction
in expenses incident to such operations, and the total
deductions of the taxpayer for the first taxable year
beginning after the consolidation must not be in excess
of 80 percent of the average of his total deductions for
the 2 years immediately preceding the year of consolida-
tion, or the taxpayer's excess profits net income (deter-
mined as for the base period) for the first taxable year
beginning after the consolidation must equal 125 per-
cent or more of the general average base period net
income. Where the provisions of this section are
utilized, the general average base period net income is
increased by an amount equal, in general, to the excess
of the average of the expenses incident to the operations
which were consolidated for the 2 taxable years pre-
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ceding the year of consolidation over si,ich expenses for
the first taxable year beginning after the consolidation.

Section 459(d) relates to companies which are en-
gaged in television broadcasting enterprises begun prior
to January 1, 1951, and provides for that part. of the
business devoted to television broadcasting an average
base period net income determined by the industry rate
of return method, using the rate of return provided for
the radio industry, and Adjusted for,certain interest
paid, or, if the taxpayer was also engage

'
d in the business

of radio broadcasting, an individual rate of return,
determined on the basis of the average excess profits
net income and the average assets of the base period
of the radio broadcasting portion of the business, -may
be used. An aggregate base period net income is
obtained by adding to that determined for the televisioni
broadcasting business a base period net income for other
business of the taxpayer computed by the general
average method.

The number of returns involving these special rules,
by returns with excess profits tax liability and returns
with no excess profits tax liability, is shown in table E,
page 19.

General relief provisions.-.The general relief pro-
visions with respect to the excess profits tax provide for
the determination of an average base period net income
computed, in general, on the basis of an industry rate of
return, in lieu of the taxpayer's own experience. The
five types of hardship cases to which the general relief
provisions apply are: (a) a corporation commencing
business after the beginning of its base period; (b) a
corporation experiencing certain types of abnormalities
during its base period; (c) a corporation making a sub-
stantial change in products or services during the last 3
years of its base. period; (d) a corporation making a
substantial increase in its capacity for production or
operation during the last 3 years of its base period; and
(e) a corporation which for its base period was a member
of a depressed industry subgroup. The method of
computing the average base period net income for each
of these cases is indicated in the facsimile of Schedule
EP (Form 1120), Schedule EP-5, (A) through (E),
pages 239-245. For industry rates of return, see the
facsimile of Instructions for Schedule EP (Form 1120) ~
page 239, paragraphs numbered 4 and 5, and Appendix
A, page 246.

. Table F, page 20, presents a frequency distribution of
returns with excess profits net income over $25,000, and
with average base period net income computed on the
basis of an industry rate of return, by major industrial
groups and by general relief provision employed,
separately for returns with excess profits tax liability
and returns with no excess profits tax liability.

Special relief provisions.-Data pertaining to certain
spec ial relief provisions, provided with respect to the
excess profits tax,' are presented in table G, page 21.
The table shows, for returns with adjusted excess
profits, net income and with excess profits tax adjusted

under certain relief provisions, by relief provision
employed, the n

'
umber of returns, adjusted excess

profits net income, and excess profits tax. The relief
provisions are:

(1) Mutual insurance companies (sec. 430 (d), 1. R.. C.).
-For mutual insurance. companies other than life or
marine, whose gross income from interest, dividends.,
r

I
ents, and premiums (ii~cluding deposits and assess-,n

ments) is over $75,000 but less than $125,000' the excess
profits tax is an amount in the saTne proportion to the
amount of excess profits tax which would ordinarily
be due as the excess of such gross income over $75,000 is
to $50,000.

(2) Corporations engaged in mining of strategic min-
erals (sec. 450, L R. C.).-That portion of the aijustel
excess profits net income of a domestic corporation
which is attributable to the minino- of certain strateyie
minerals (defined in section 450 (b) (1)) within the United
States is exempt from the excess profits tax.

(3) Adjustment in case of position inconsistent with
prior income tax liability (see. 452, 1. R. C.).-An adjust-
ment to the excess profits tax is authorized in certain
cases where the treatment of an item affecting the
excess profits credit is inconsistent with the erroneous
treatment of such item for income tax purposes for a
taxable year ending before June 30, 1950, if correction
of such error to the income tax for the prior year is
prevented by law.

(4) Abnormalities in income in taxable year (sec. 456,
L R. C.).-An adjustment for abnormalities in income
for the taxable year may be made to the extent that net
abnormal income is attributable to other years. Ab-
normal income may result from claims, awards, judg-
ments, decrees, or interest thereon; exploration, discov-
ery, or prospecting extending over a period of more than
12 months; sale of patents, formulae, or processes de-
veloped over a period of more than 12 months; or change
in method of accounting, , if the corporation does not
usually receive income from such sources. If such in-
come is usual to the corporation, the excess over 115
percent of the average Amount of gross income of the
same class for the 4 previous taxable years may be
considered abnormal.

(5) Contracts completed under Merchant Marine Act
(sec. 457, L R. C.).-An alternative excess profits tax is
provided for contractors completing contracts or sub-
contracts under Merchant Marine Act provisions re-
quiring payment of certain excess profits to the Mari-
time Board. The alternative tax is the excess of (a) a
tentative tax computed with the normal-tax net income
increased by the amount of any such payments made,
or to be made, over (b) the amount of such payments.

Excess profits tax limited under the provisions of sees.
480(a) (2) or 430 (e), 1. ~ R. C.-The excess profits tax is,
in general, 30 percent of the adjusted excess profits
net income, but the Code provides for certain limita-
tions upon the tax. Under section 430(a)(2) the ex-
cess profits tax for the calendar year 1951 is limited
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to 17Y4pereent of the excess profits net income. Begin-
ning April 1, 1951, for years other than the calendar
year 1951, the limitation becomes 18 percent. The tax
is further limited in the case of a consolidated return
by the deduction of the product of the ratio of the excess
profits net income to the surtax net income times the
addition to the surtax (2 percent of the surtax net in-
come) imposed on an affiliated group of corporations
electing to file a consolidated return. For the period
July 1, 1950, through March 31, 1951, the excess profits
tax together with the total normal tax and surtax is
limited to 62 percent of the excess profits net income.

In the case of certain taxpayers who commenced
business after July 1, 1945, and whose fifth taxable year
ends after June 30, 1950, section 430(e) provides an
additional limitation, applicable during the first 5 years
of taxpayer's existence. Under this section the tax,
which is based on the excess profits net income, is the
sum of (1) an amount computed on the first $300,000,
plus (2) the amount computed on any excess over
$300,000, using the rates shown below.

(1) First $300,000.-Tax is computed on the
first $300,000 of the excess profits net income at
one of the following rates, depending on the tax-
able year of the taxpayer, the first taxable year
being the year of commencement of business.

Percent
First taxable year------------------- 5
Second taxable year----------------- 5
Third taxable year------------------ 8
Fourth taxable year----------------- 11
Fifth taxable year ------------------ 14

(2) Excess over $800,000.-The excess profits net
income in excess of $300,000 is taxed at the follow-
ing rates, depending on the period covered by the
return:

Percent
Calendar year 1951 ----------------- 17 Y4
Other taxable years, effective April 1,

1951 ---------------------------- 18
Period July 1, 1950, through March 31,

1951 ----------------------------- 15

In determining the taxable year of the taxpayer for
the purpose of the maximum tax on new corporations,
the taxpayer is considered to have commenced business
at the earliest date on which it or any of certain related
corporations (described in section 430(e)(2)(B)) com-
menced business. This computation is not allowed new
corporations deriving more than 50 percent of gross in-
come (determined without regard to dividends or gains
from sale or exchange of capital assets) for the taxable
year from contracts or subcontracts subject to renegoti-
ation.

Corporations whose returns are filed for a fiscal year
beginning before and ending after April 1, 1951, are
required to compute two . tentative taxes-one under
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the provisions applicable to the period ending March 31,
1951, and the other under provisions applicable for the
period beginning April 1, 1951. The tentative taxes are
then prorated on the basis of the number of days in each
period and the prorated portions combined to deter-
mine the actual tax liability.

Table H, page 21, shows, for returns with the excess
profits tax limitation for new corporations (section
430(e)) and for returns with the limitation for cor-
porations other than new (section 430(a)(2)), by net
income classes, the number of returns, excess profits
net income, adjusted excess profits net income, and
excess profits tax.

Fiscal year returns.-Fiscal year returns are those
filed by corporations with an income year other than
the calendar year. Returns of corporations with fiscal
years ending in the period July 1951 through June 1952
are included in the tabulations throughout this report.
Data for fiscal year returns are presented separately
in tables B and C, page 18. The tax rates applicable
to fiscal year returns and the proration of tax for
returns beginning before and ending after April 1,
1951, are discussed on page 2.

Table B, on page 18, shows, by month in which the
fiscal year ended, the total number of fiscal year returns
filed by active corporations, and, for fiscal year returns
with net income, the number, net income, income tax,
and excess profits tax. For fiscal year returns of
corporations with no net income, the number and
amount of deficit are shown. The number of fiscal
year returns filed by inactive corporations (those
reporting no item of income or deduction) which have
in previous years been included in the total number of
returns in the distribution by month in which the
fiscal year ended are not included in this table for 1951.
As in previous years, the total number of such returns
is shown in table C.

Table C, page 18, presents data by net income and
deficit classes for the fiscal year returns filed by active
corporations. For returns with net income, there are
shown the number, net income, income tax, and excess
profits tax; and for returns with no net income, the
number and amount-of deficit. The number of returns
of inactive corporations is shown in total only.

Part year returns.-Part year returns of corporations
are those filed for a period of less than 12 months, and
represent reorganizations, newly organized businesses,
liquidations, and changes from calendar year to fiscal
year basis, or vice versa. Part year returns with.the
greater part of the income period in 1951 are included
in the tabulations throughout this report, with the
exceptions of tables B and C, page 18, for fiscal year
returns.

Table D, page 19, shows the total number of part year
returns filed by active corporations, the number with
net income, the amounts of net income, income tax,
excess profits tax, and total tax, the number with no
net income and amount of deficit.
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Returns reporting receipts from dividends and interest
on Government obligations.-The number of returns
and the amount of dividends received from domestic
and from foreign corporations, and the number of
returns and the amount of receipts from interest on
Government obligations, by type of obligation, is
shown by net income and deficit classes, in table 9,
page 160.

Dividends paid.-The number of returns and amount
of dividends paid, by type of dividend, for returns with
net income and returns with no net income, distributed
by net income and deficit classes, is shown in table 10,
page 161.

Income and profts taxes paid to foreign countries or
possessions of the linited States.-The Internal Revenue
Code provides the following methods for reporting
income and profits taxes paid or accrued to foreign
countries or possessions of the United States:

(1) Under section 131 of the Code such tax may be
claimed as a credit against the income and excess profits
taxes payable to the United States. The credit is
applied first against the income tax and the balance, if
any, is then applied against the excess profits tax.
When so reported the following limitations apply:
The amount of the credit against the income tax in
respect to the tax paid or accrued to any country can-
not exceed the same proportion of the tax against
which such credit is taken, which the corporation's
normal-tax net income from sources within such country
bears to its entire normal-tax net income for the same
taxable year; and the total amount of the credit cannot
exceed the same proportion of the tax against which
such credit is taken, which the corporation's normal-tax
net income from sources without the United States
bears to its entire normal-tax net income for the same
taxable year. Dividends received from a foreign cor-
poration to which the 85 percent credit for dividends
received is applicable are not considered income from
sources without the United States. In applying any
remaining credit against the excess profits tax, the
amount of the credit cannot exceed the same proportion
of the tax against which such credit is taken, which the
corporation's excess profits net income from sources
within such country bears to its entire excess profits
net income for the same taxable year; and the total
amount of the credit cannot exceed the same proportion
of the tax against which such credit is taken, which the
corporation's excess profits net income from sources
without the United States bears to its excess profits
net income for the same taxable year. This method
is denied to a foreign corporation, a corporation or-
ganized under the China Trade Act, 1922, and to a
domestic corporation which is entitled to the benefits
of section 251 by reason of receiving a large percentage
of its gross income from sources within a possession of
the United States.

(2) Under section 23(c) of the Code, corporations
which do not elect to have the benefits of section 131

and corporations which are denied such benefits may
include the total amount of such taxes in deductions
from gross income.

The Revenue Act of 1951 liberalizes the provisions
under which a domestic corporation may claim a credit
for taxes paid by a foreign corporation in which it owns
voting stock and from which it receives dividends.
The act reduces the requirements of ownership of vot-
ing stock from a "majority" to 10 percent. Similarly,
requirements of ownership by such a foreign corpora-
tion of voting stock of a foreign subsidiary are reduced
from "all the voting stock (except qualifying shares)"
to 50 percent. Credit may be claimed only with re-
spect to taxes attributable to that portion of the profits
of the foreign corporation or its subsidiary which are
paid as dividends to the domestic corporation.

Tables I, J, and K, pages 22-25, present detailed data
with respect to credit claimed for taxes paid or ac-
crued to foreign countries or possessions of the United
States. The tabulations show, for all returns claiming
a foreign tax credit, the number of returns, net income,
income and excess profits taxes before foreign tax
credit, and the credits claimed for foreign taxes paid;
for returns with statements filed (Form 1118) in sup-
port of credit claimed for foreign taxes paid there are
shown the number of returns, net income, normal-tax
net income other than dividends from foreign sources,
dividends from foreign sources, income and excess
profits taxes before foreign tax credit, foreign taxes
paid and credits claimed for foreign taxes paid. The
data are distributed in table I by total assets classes;
in table J by major industrial groups; and in table K
by net income classes.

Western Hemisphere trade corporations.-A domestic
corporation, all of whose business is done in any country
or countries of North, Central, or South America, or in
the West Indies, or in Newfoundland is classified as a
Western Hemisphere trade corporation if (1) 95 percent
or more of its gross income for the 3-year period im-
mediately preceding the close of the taxable year (or
for such part of that period as the corporation was in
existence) was derived from sources outside the United
States; and (2) 90 percent or more of its gross income
for such period was derived from the active conduct
of a trade or business. Under the Revenue Act of 1950
and subsequent acts such corporations are allowed a
credit against the net income for both normal tax and
surtax purposes. This credit results in substantially
the same exemption as that provided for the years
1942-49 by the Revenue Act of 1942 which made such
corporations exempt from the surtax. Corporations
meeting these Western Hemisphere trade requirements
are exempt from the excess profits tax.

For the calendar year 1951 the credit allowed against
the net income of a Western Hemisphere trade corpo-
ration is equal to 28 percent of its normal-tax net in-
come. For other taxable years, effective April 1, 195 1,
the credit is 27 percent. For fischl years beginning in
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the period July 1, 1950, through March 31, 1951, the
credit is 30 percent prior to April 1, 1951.

The 2 percent addition to the surtax, imposed on the
consolidated surtax net income of an affiliated group
of corporations, is not applicable to that portion of the
surtax net income attributable to a Western Hemi-
sphere trade corporation included in the consolidated
group.

There are presented in this report three tables show-
ing selected data from returns filed by Western Hemi-
sphere trade corporations. The data are distributed
in table L, page 26, by total assets classes; in table
M, pages 27-29, by major industrial groups; and in
table N, page 30, by net income and deficit classes.
Each table is presented in two parts: Part 1, returns
with credit claimed for foreign taxes paid, shows the
number of returns, net income, the credit for Western
Hemisphere trade corporations, income tax before
foreign tax credit, and the credit claimed for foreign
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taxes paid; for returns with statements filed (Form
1118) in support of credit claimed for foreign taxes
paid there are shown the number of returns, net in-
come, credit for Western Hemisphere trade corpora-
tions, normal-tax net income other than dividends from
foreign sources, dividends from foreign sources, income
tax before foreign tax credit, foreign taxes paid, and
the credit claimed for foreign taxes paid. Part 11,
returns with no credit claimed for foreign taxes paid,
shows, for returns with net income, the number of re-
turns, net income, the credit for Western Hemisphere
trade corporations, and the income tax; for returns with
no net income there are shown the number of returns
and deficit. (Data shown for returns with no net in-
come in the last mentioned classification are probably
understated since the special credit item which ordi-
narily serves to identify Western Hemisphere trade
corporation returns contains no entry in the case of a
return with no net income.)
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Tabl~. A. -CORPORATION RETURNS, 1951, WITH NET INCOME A16 WITH NO NET INCOME,BY NET INCOME CR DEFICIT CLASSES: NUMBER OF RLITURbO, NUMBER OF BALANCE SHEM, AND PERCENT OF
RETURNS WITH BALANCE SHEETS

Returns with net income Returns with no net inco
.

me

Percent -Percent.,.bar
of Number

of

Net income and deficit classes I/ Number of
I
Of returns Number

of
of returns

returns V balance with returns V balance with

sheets balance sheets balance
sheets sheets

(1) (3) (6) 0)

Under $1,000 ..................................................................................... 85,579 75,340 88.0 94 671 75,409 79.7
$1,000 under $2,000 ............................................................................ - 41,319 37,769 91.4 28:165 24,176 85.8
$2,000 under $3,000 ............................................................................... 29,661 27,71B 93.5 16,510 14,478 87.7
$3,000 under $4,000 .............................................................................. 122,3B8 21,120 94.3 11,697 10,411 89.0
$4,000 under $5,000 .............................................................................. 18,433 17,507 95.0 8,512 7,640 89.8
$5 000 under $10,000 ............................................................................. 60,292 57,756 95.8 22,849 20,830 91.2
$16,000 under $15,000 ............................................................................ 35,960 34,669 97.0 10,355 9,346 90.3
$15,000 under $20,000. ........................................................................... 27,533 26,843 97.5 5,230 4,810 92.0
$20,000 under $25,000 ............................................................................ 26,120 25,626 98.1 3,171 3,022 95.3
$25,000 under $50,000 ............................................................................ 36,933 36,289 98.3 6,743 6,306 93.5
$50,000 under $100,000 ........................................................................... 22,785

.
22,440 98.5 3,224 3,027 93.9,

$100 000 under $250,000 .............................. ....................................... 17,183 16,931 98.5 1,549 1,466 94.6
$250:000 under $500,ODO ........................ ..... ..... .. .

' .......

6 656 6 547 98.4 394 365 92.6
$500,000 under $1,000,000 ...................... 3:693 3:637 98 5 172 157 91 3
$1,000,000 under $5,000,000 .................... 3

,
435 3

,
384 98:5 82 79 96:3

$5,000,000 under $10,000,000 ..................................................................... 536 533 99.4 3 3 100.0
$10,000,000 or more .............................................................................. 551 547 99.3 2 1 2 100.0

Total ....................................................................................... 439,047 414,856 94.5 213,329
1

181,529 85.1

For footnotes, see pp. 31-32. For extent to which data are estimated, see pp. 3-5.

Table B.-FISCAL YEAR RETURNS OF CORPORATIONS, 1951, BY MONTH IN WHICH FISCAL YEAR ENDED, FOR RETURNS WITH NET INCOME AND RETURNS WITH NO NET INCOME: NUMBER OF RETURNS,NET

INCOME OR DEFICIT; AND, FOR RETURNS WITH NET INCOME: INCOME TAX AND EXCESS PROFITS TAX

Fiscal year ending

July 1951 ..................................................................................

August 1951 ................................................................................

September 1951 .............................................................................

October 1951 .......................... I ....................................................N

C~ember 1951 ..............................................................................

January 1952 ...............................................................................

February 1952 .................. ; ...........................................................

March 1952 .................................................................................

April 1952 .................................................................................

May 1952 ...................................................................................

June 1952 ..................................................................................

Total .................................................................................

For footnotes~ see pp. 31-32. For extent to which data are estimated, see pp. 3-5.

Total
number
of re-

turns §/

1)

16,359
18,578
26,717
19,168
14,709
18,953
16,043
28,254
2.1,388
18,512
41,065

Returns with net income I/

Number of
returns

Returns with no
net income V

Number of
returns

Deficit I/-

(8)

(Th... d

d.lh~-)
(7)

11,182 679,732 289,313 34,813 5,177
12,422 737,176 318,607 32,833 6,156
18,072 1,142,725 480,526 59,829 8'W
13,000 1,328,438 590,616 84,880 6,168
10,467 943,549 414,563 52,289 '4,242
13,418 1,087,415 508,038 37,557 5,535
10,542 448,241 192,368 13,807 5,501
18,708 746,982 325,069 34,729 9,546
13,906 525,985 223,910 23,745 7,482
12,001 518,537 232,088 32,950 6,511
27,976 1,3899828 621,965 68,500 13,089

Net
income

(7'h-.-d

Inc=.
tax V

(M--d

d. II-)
(4)

Excess
profits
tax PJ

(Th...d
d.11-)

(5)

7--39,746 11 161,694 9,548,608 1(4,1=.,.~3 1 475,932

39,241
51,431
73,126
58,591
49,078
56,111
53,463
91,287
74,547..
68,465,

144,542

78,052 1 7599882

Table C.~-FISCAL YEAR RETURNS OF CORPORATIONS, 1951, BY NET INCOME AND DEFICIT CLASSES, FOR RETURNS WITH NET INGOW AND RETURNS WITH NO NET INCOME: NUMBER OF RETU[M, NET
INCOME OR DEFICIT; AND, FOR RETURNS WITH NET INCOME: INCOME TAX AND EXCESS PROFITS TAX

Returns with net Income
Returns with no
net income -V

Net income and deficit classes I/ Number
Net

income I/
Incme
tax

Excess
profits Number Deficit

of tax -4/ of
returns returns

ITh,-:,"d I Th ....d I Th -1 (Th...d

d.11 d.1

'_

) d.11 ... d.11 ...

(1) (2) (3) (4) (6)

Under $1,000 ........................................................................................... 29,228 12,174 2,782 29,635 9,334
$1,000 under $2,000 .................................................................................... 14,834 21,712 4,977 10,020 14,670
$2,000 under $3,000 ............ 11 040 27,216 6,569 6,360 15,663
$3,000 under $4,000 ............ ............... 8:612 29,973 7,253 4,588 16,009
$4,000 und r $5,000 ................................................................... ................. 6,909 30,999 7,679 1 3,340 14,955:
$5,000 and r $10,000................................................................................... 23,507 170,051 43,781 - 9,792 69,754
$10,000 under $15,000 .................................................................................. 14,195 175,170 46,628 13 4,614 56,224~
$15,000 under $20,000.................................................................................. 10,850 188,555 51,035 14 2,340 40,495
$20,000 under $25,000 .................................................................................. 10,920 245,428 67,797 97 1,488 33,354
$25,000 under $50,000 .................................................................................. 13,215 457,564 146,529 10,746 3,295 113,975
$50,000 under $100,000................................................................................. 7,977 558,230 221,856 20,547 1,591 109,104
$100,000 under $250,000 ................................................................................ 5,886 910,078 401,993 40,008 723 108,223
$250,000 under $500,000 ................................................................................ 2,195 765,857 353,063 38,779 171 .57,399-
$5OOvOOO under $1,000,000 .............................................................................. 1,160 806,598 379,022 44,376 65 46,186
$1,000,000 under $5,000,000 ............................................................................ 948 1,881,205 880o879 108,188 28 54,48~
$5,000,000 under $10,000,000 ........................................................................... 138 950,897 449,087 59,470 2 55
$10,000,000 or more.................................................................................... 80 2,316,901 1 1,126,133 1 153,693 - -

Total ....... ...................................................................................... 161,694 9,548,608 41197,063 475,932 78,052 759,882

No income data (imetive corporations) ................................................................... - - 6,583

?or footnotes, see pp. 31-32. For extent to which data are estimated, see pp. 3-5.
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Table D.-PART YEAR RETURNS OF CORPORATIONS, 1951, FOR RETURNS WITH NET INCOME AND RETURNS WITH NO NET INCOME: NUMBER OF RETURNS, NET INCOME OR DEFICIT; AND, FOR RETURNS WITH
M INCOME: INCOME TAX, EXCESS PROFITS TAX, AM TOTAL TAX

Items

Total number of returns V ......................................................................................................................................

Returns with net income: I/
Number of returns .............................................................................................................................................

Net income I/ .............................................................................................................................. th-aand dollars ...

Tax liability:
Income tax 9/ ............................................................................................................................ thousand dollars...
Excess profits tax Z/ .................................................................................................................... thousand dollars...

Total tax ........................................................................................................................... thoueand dollars...

Returns with no net income: .1/
Number of returns .............................................................................................................................................

Deficit I/ ................................................................................................................................. thousand dollars ...

For footnotes, see pp. 31-32. For extent to which data are estimated, see pp. 3-5.

Table E.-GORPORATION RETURNS, 1951, WITH EXCESS PROFITS NET INCOME OVER $25,000, AND INVOLVING SPECIAL RULES FOR EXCESS PROFITS CREDIT COMPUTATION, BY RULE EMPLOYED, FOR
RETURNS WITH EXCESS PROFITS TAX LIABILITY AND RETURNS WITH NJ EXCESS PROFITS TAX LIABILITY: NUMBER OF RETURNS

Part yea
returns

F7~--,-W, )
14,861

429,274

92-112D
18,352

190,531

16,541
100,064

Number of returns

Special rules for excess profits credit computation With excess
profits tax

liability K/

With no excess
profits tax

liability X/

Railroad lessor-lessee corporations (section 434(d), I.R.C.) .....................................................................................

Acquiring and component corporations (sections 461-465, I.R.C.) ..................................................................................

Intercorporate exchanges and liquidations (sections 470-472, I.R.C.) ..............................................................................

Certain taxable acquisitions (section 474, I.R.C.) ...............................................................................................

Miscellaneous provisions (section 459, I.R.C.) ...................................................................................................

2,046

3

30

18

19

1,652

17

39

24

For footnotes, see pp. .31-32. Data not subject to sampling variability since all these returns were tabulated.
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Table F-CORPORATION RETURNS, 1951, WITH EXCESS PROFITS NET INCOME OVER $25,000, AND WITH AVERAGE BASE PERIOD NET INCOME COMPUTED ON THE BASIS OF AN INDUSTRYRATE OF RETURN,
BY MAJOR INDUSTRIAL GROUPS AND BY GENERAL RELIEF PROVISION EMPLOYED, FOR RETURNS WITH EKCESS PROFITS TAX LIABILITY AND RETURNS WITH NO EXCESS PROFITS TAX LIABILITY: FREQUENCY
DISTRIBUTION OF RETURNS

.1

2
3
4
5

6
7
6
9

10
11

14
is
16
17
18
19
20
21
22
23
24
25
26
27
28
29

30

31
32
33
34
35

36

77

Number of ret~urn s with and withou t excess profits tax liability, X/ by general relief provision employed

Abnormalities Change In
Increase in

Depressed

Total
duril base

products
or

capacity for New corporations
indust sub-

e on
period ecti services(section production or (section 445,

7

groups sectionMajor industrial groups .4/ 442, I.R.C.) 443, I.R.C.) operation (section I.R.C.) 446, I.R.C.)444, 1 R.C.)

With Without With Without With Without With Without With tWithout Wi th Without.

(0 (2) (~)

(a)

(7)

(8) (10)

(~1) (2)

A12 industrial groups ..................................... 1,448 1,369 176 171 85 70 185 210 868 885 134 33

Agriculture, forestry, and fishery ......... 9 17 1 - - I - 1 8 15 - -
Farms and agricultural services .......... 9 17 1 - - 1 - 1 8 is - -
Forestry ................................................ - - - - - - - - - - - -
Fishery ................................................. - - - - - - - - - - - -

Mining and quarrying ...................................... 25 18 3 4 - - 6 3 16 11 - -
Metal mining ............................................ 1 - - - - - - - I - - -
Anthracite mining ....................................... - - - - - - - -
Bituminous coal and lignite mining ...................... 4 5 - 3 - 4 2
Crude petroleum and natural gas production .............. 8 7 1 - - 1 1 6 6
Nonmetallic mining and quarrying ........................ 12 6 2 1 - 5 2 5 3

Construction .............................................. 58 59 1 1 1 6 6 50 52

Manufacturing ............................................. 819 582 141 120 61 45 126 110 360 275 129 32
Beverages ............................................... 4 14 1 - - 1 2 5 1 8 - -
Food and kindred products ............................... 47 73 11 19 2 3 9 11 25 40 -

Tobacco manufacture..................................... 2 1 2 - - - - - - 1 -
Textile-mill products ................................... 45 72 5 11 3 3 5 18 31 40 1
Apparel and products made from fabrics .................. 16 38 1 4 - 2 2 5 13 26 - 1
.Lumber and wood products, except furniture .............. 68 74 6 6 1 4 7 11 54 53 - -Furniture

and fixtures .................................. 23 12 3 2 4 - 3 4 13 6 - -
Paper and allied products ............................... 80 27 9 5 5 4 30 7 36 11 - -
Printing~ publishing, and allied industries ............. is 31 2 8 1 2 5 7 9 14 1 -
Chemicals and allied products ........................... 56 55 7 10 12 10 14 14 23 21 - -

Patrols= and coal products ............................. 3 5 1 3 - - - 1 2 1 - -

Rubber products. ........................................ 8 3 6 - 1 - 1 1 - 2 - -
Leather and products .................................... 7 3 4 1 - I - - 3 1 - -
Stone, clay, and glass products ......................... 42 25 10 6 2 1 9 8 20 10 1 -

Primary metal industries ................................ 52 8 21 4 3 - 8 2 18 2 2 -

Fabricated metal products, except ordnance, machinery, 68 29 10 13 7 3 15 5 34 8 2 -

and tra=portation equipment.
Machinery, except transportation equipment and 187 56 17 12 6 4 7 2 41 11 116 27
electrical .

Electri.al machinery and equipment ...................... 32 a 12 2 5 3 3 1 12 2
Transportation equipment, except motor vehicles ......... 11 8 2 2 - - 1 2 3 - 5 4
Motor vehiclea and equipment, except electrical ......... 11 8 7 3 - - - 2 4 3 -
Ordnance and accessories ................................ 1 - I - - - - - - - - -
Scientific instruments; photographic equipment; watches, 11 6 .1 2 3 1 2 1 5 2 - -

clocks.
Other manufacturing ..................................... 27 26 2 7 6 3 5 3 13 13 1 -

Public utilities .......................................... 36 28 3 3 2 2 6 3 25 20 - -

Transportation .......................................... 24 20 3 2 - 1 3 1 18 16 - -
Communication ........................................... 11 8 - 1 2 1 3 2 6 4 - -

Electric and gas utilities .............................. 1 - - - - - - - 1 - - -

Other public utilities. ................................. - - - - - - - - - - - -

Trade ..................................................... 455 586 26 38 17 21 39 80 368 446 5 1
Wholesale ............................................... 184 225 17 27 11 12 14 25 138 160 4 1

Commission merchants .................................. 14 10 1 4 - - - - 13 6 - -

Other wholesalers ..................................... 170 215 16 23 11 12 14 25 125 154 4 1
Retail .................................................. 253 346 7 10 6 a 24 54 216 274 - -

Food .................................................. 18 30 2 - - 2 4 11 12 17 - -

General merchandise ................................... 13 21 1 5 - 1 3 10 9 5 - -

Apparel and accessories ............................... 10 13 - - - - - 4 10 9 - -Furniture
and house furnishings ....................... 4 2 - - - - - - 4 2 - -

Automotive dealers and filling stations ............... 170 237 1 5 4 4 12 22 153 206 - -

Drug stores ........................................... 2 2 - - - 1 1 1 1 - - -

Eating and drinking places ............................ - - - - - - - - - - - -

Building materials and hardware ....................... 25 31 1 - 2 - 2 2 20 29 - -

Other retail trade .................................... 11 10 1 2 - - - 2 4 7 6 - -

Trade not allocable ..................................... 18 15 2 1 - 1 1 1 14 12 1 -

Finance, insurance, real estate, and lessors of real 27 38 - 2 2 - - 5 25 31 - -
property.
Finance. 8 6 - - 2 - 1 6 5

Banks 7 6 1 6 5
Credit agencies other than banks ...................... I - - - -
Holding and other investment companies ................ - -
Security and commodity-exchange brokers and dealers... - - -

Insurance carriers and agents ........................... 1 3 2
Insurance carriers .................................... - -
Insurance agents and brokers .......................... 1 3 2

Real estate, except lessors of real property other than 18 29 2 3 18 24
buildings.

Lessors of real property,~ except buildings .............. - - - - - -

Services .................................................. 19 40 1 3 2 1 2 16 34
Hotels and other lodging places ......................... - 2 - I - - - - I
Personal services ....................................... 1 3 1 3
Business services ....................................... 4 11 1 - 3 10
Automotive repair services and garages .................. 3 4 - - 3 4
Miscellaneous repair services, hand trades .............. 3 - - - 2 -
Motion pictures ......................................... 2 9 1 - 1 2 7
Amusement, except motion pictures ....................... 4 8 - - - 4 8
Other services, including schools ....................... 2 3 - - 1 2 1

Nature of business net a1loeable .......................... . - 1

6
7
8
9

10
11

12

13
14
15
16
17
is
19
20
21
22
23
24
25
26
27
28
29

30

31
32
33
34
35

36

37
38
39
40
41

42
43
44
45
46
47
48
49
50
51
52
53
54
55
56

77
For footnotes, see pp. 31-32. Data net subject to sampling variability since all these returns were tabulated.-
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Table G. -CORPORATION RETURNS, 1951, WITH ADJUSTED EXCESS PROFITS NET INCOME AND WITH EXCESS PROFITS TAX ADJUSTED UNDER CERTAIN RELIEF PROVISIONS, BY TYPE OF RELIEF PROVISION:
NUMBER OF RETURNS, ADJUSTED EXCESS PROFITS NET INCOME, AND EXCESS PROFITS TAX

Relief provisions employed
Nmber

ofreturns

(Th-:..d
d*11

Mutual insurance companies (section 430(d), I.R.C.) ......................................................................................

Corporations engaged in ~Jning of strategic minerals (section 450, I.R.C.) ...............................................................

Adjustment in case of position inconsistent with prior income tax liability (section 452, I.R.C.):

Increase ...............................................................................................................................
Decrease ...............................................................................................................................

Abnormalities in income In taxable year (section 456, I.R.C.) ............................................................................

Contracts completed under Merchant Marine Act (section 457, I.R.C.) ......................................................................

For footnotes, see pp. 31-32. Data not subject to sampling variability since all these returns were tabulated.

15

5

154

3

Adjusted
excess

profits net
income I/

194,022

892
659

548,776

110,748

Excess
profits
tax X/

Th ...d

doll

I01

56,289

251
180

143,428

33,109

Table H.-CORPORATION RETURNS, 1951,WITH EXCESS PROFITS TAX LIMITED UNDER THE PROVISIONS OF SECTIONS 430(a) (2) OR 430(s), BY NET INCOME CLASSES AND BY TYPE OF LIMITATION: NUMBER
OF RETURNS, EXCESS PROFITS NET INCOME, ADJUSTED EXCESS PROFITS NET INCOME, AND EXCESS PROFITS TAX

Type of limitation

Net income classes I/

Under $10,000 .....................................................

$10,000 under $25,000 ............................................

$25,000 under $50,000 ............................................

$50,000 under $100,000 ..........
$100,000 under $250,000 .........

$250,000 under $500,000 .....................................................

$500,000 under $1 000 000

$1

'000:

000 under

$5,000 000 under $10,000,000 ................................................
$10,000,000 or more .........................................................

New corporations (section 430(e), I.R.C.)

Number of
returns a/

(i)

11
123

1,403
1,397

848
215
72
20

Total ................................................................. 4,090

Excess
profits nel
income M/

(Th-...d
d.1 I...

(2)

422
5,529

58,863
98,479

128,099
71,732
45,558
29,169
5,758

443,609

Adjusted
excess

profits net
income IU/

(Th.-d
d.1 I-)

(3)

80

2,083

20,891
50,175
72,616
46,472
28,198
20,886
4,189

Excess
profits
tax 1.3j

(7'h-...d

d.1 I ..(4)

2
160

3,547
17,185
11,057
7,489
6,002
4,485

963

245,5901 50,890

For footnotes, see pp. 31-32. Data not subject to sampling variability since all these returns were tabulated.

Other than new corporations

(section 430(a)(2), I.R.C.)

Numb r of
returns 29/

(5)

39
661

1,186
633
410
476
72
62

3,547

Excess
profits net

income 30/

Adjusted
excess

profits net
income a/

Excess
profits
tax 2~/

(Th..... d

d.11.,.)
(a)

142
549

3,074
53,014

191,044
227,910
288,446
996,334
515 864

11625:749

3,902,126

(Th--d

d.11.,.)
(7)

117
374

1,960
34,577

134,228
153,974
194,174
650,167
332,992
991,391

2,493,954

(7h--d

d.11 ...
(6)

2
18

193
8,922

32,258
37,607
47,275

161,540
82,772

264,164

634,751
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Table 1-CORPORATION RETURNS SHOWING FOREIGN TAX CREDIT, 1951, BY TOTAL !ASSETS CIASSFS-' NLWER OF RETURNS, NET INCOME, INCOME FROM FOREIGN SOURCES, TAXES BEFORE FOREIGN TAXCREDIT, FOREIGN TAXES PAID, AM CREDIT CIADO) FOR FOREIGN TAXES PAID

Total assets classes .3J/

Under $50,000 ...........................................................................
$50,000 under $100,000 .........................................................
$100,000 under $250,000 ........................................................
$250,000 under $500,000 .................................................................
$500,000 under $1 000 000 .... :: ......................... : .......... : ..... : ....
$1,000,000 under J5,066,666".. . .... ......................... .......... ..... ....
$5,000,000 under $10,000,DOO ............................................................
$10,000,000 under $50,000,000 ...........................................................
$50,000,000 -der $100,000,000 ..........................................................
$100,000,000 or more ....................................................................

Total ..............................................................................

Balance sheets cut available .............................................................

Grand total ........................................................................

Total assets classes Z/

Under 650,000 ................................................
$50,000 under $100,000 .......................................
.$100,000 under $250,000 ......................................
$250,000 under $500,000 ......................................
M,000 under $1 000 000
$1,000,OOC under
tS,000,000 under $10,000,000 .................................
$10,000,000 under $50,000,000 ................................
$50,000,000 -der $100,000,000 ...............................
$100,000,000 or more .........................................

Total ...................................................

Balance sheets not available .................................

Grand total .............................................

Number of

returns

(7)

Number of
returns

(1)

109
83

258
292
342
947
326
580
132
261

3,330

72

3,402 7,965,348 1,130,146 619,376

for foreign
paid

1
9

40
16
15

294
98,

5,136

5,599

5,599

Returns with statements filed (Form 1118) in support of credit claimd for foreign taxes paid

et inconie _L1

79

59
184
202
262
756
271
511
122
232

11'h- "d
d.

(8)

759
1,016
6,303

13,860
28,203

270,909
279,346

1,769,297
1,148,737

12,929,993

2,678

48

2,726

16,448,423

57,433

16,505,856

Income from foreign
sources

Normal-tax
net incom
other than

dividends U/

(Th-...d
d.11-)

(9)

Net ineom

(A-...d
d.11...

(2)

All returna

Taxes before foreign

tax credit

Excess profitsIncome t~
tax _L/

(Th-...d (7h-...d
d.11-) d.11...

(3) (4)

Credit claim
taxes

Incons tax

(Th-d
d.11...

(5)

1,005 260 1 99
1,368 367 6 156
7,865 2,620 231 718

18,192 6,382 601 1,8Z2
37,479 14,692 1,433 2,984

327,443 139,628 16,487 14,995
328,128 150,220 19,113 9,326

2tOO4,337 934,009 136,190 93,815
1,278,113 614,145 106,381 38,370

13,646,806 6,075,428 848,674 454,657

17,650,7361 7,937,751 lpl29,117 616p942

6 27,597 1,029 2,434

17,712,263

Dividends

(7h-...d
d.11...

tio)

496 34
774 49

2,228 589
5,004 892
7,338 1,771

40,049 7,907
20,670 6,121

168,195 71,347
35,554 60,307

863,730 444,446

1,144,038 593,463

6,940 1,088

1,150,978 594,551

Taxes before foreign

tax credit

Inc~
tax _L1

Excess
ofitspr

tax
(M-...d Inm d

d.11.
(11)

194 1
276 2

2,171 189
4,917 468

11,094 1,051
116,691 13,469
127,938 16,747
831,277 118,679
552,805 91,869

5,744,883 822,001

7,392,246 1,064,476

2 1,015

7,418,0931 1,065,491

Credit claimed for
foreign taxes paid

Foreign
taxes
paid lIncome tax

(Th--d d
d.11. 2

(13) (14)

92

159
733

2,039
2,874

14,634
9,890

101,356
35,738

449t892

617,407

2,389

79

130
626

1,673
2,521

13,529
8,487

79,936
32,192

424,807

563,980

2,331

619,796 566,311

Excess
profits

tax

(Th-...d
d.11-)

(16)

1
9

40
16
is

282
95

5,136

5,594

5,594

For footnotes, see pp. 31-32. Data not subject to sampling variability since all these returns were tabulated.
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Table J.-CORPORATION RETURNS SHCWING FOREIGN TAX CREDIT, 1951, BY MAJOR INDUSTRIAL GROUPS: NUMBER OF RETURNS, NET INCOME, INCOME FROM FOREIGN SOURCES, TAXES BEFORE FOREIGN

TAX CREDIT, FOREIGN TAXES PAID, AND CREDIT CLAIMED FOR FOREIGN TAXES PAID

All returns 35/

Taxes before foreign Credit claimed for foreign

tax credit taxes paid

Major industrial groups !L/ Number of Net income JJ
Excess profits Excess profits

returns Income tax -L/ tax
Income tax

tax

ITh " ,"d. (7h-.-d (Th-d (Th-...d (7h-..M,:

d.1 d.11 ... d.11-) d.11-) d.11-)

(1) P) - (3) (4) (6) (6)

1 All industrial groups ........................................................... 3,402 17,712,263 7,965,348 1,130,146 619,376 5,599 1

2 Agriculture, forestry, and fishery ............................................. 35

32

121,383

120 965

42,495

42,3DO

21

21

8,807

8,698

-

-
2

3
3 Farms and agricultural services ..............................................

3

,

418 195 - 109 - 4
4 Forestry .....................................................................

5 Fishery .......................................................................

6 Mining and quarrying ............................................................
96

22

581,514

185 275

254,282

78,961

10,032

3,480

165,667

29,93B

824

172

6

7
7

8

Metal mining .................................................................

Anthracite mining : .................................................... 1

,

13,225 1,770 - 193 -

. .......

Bituminous coal and lignite mining ...........................................

i

11

60

29,114

348 918

10,419

160 638 -6,5 05

353

135,182

-

652 IC
10 on ...................................Crude petroleum and natural gas product ,

4 982

,

2 494 47 1 - 11
11 Nonmetallic mining and quarrying ...................................... *,***,* 2

,
,

12 Constructi on .......... ........................................................ 75 88,778 40,502 4,263 2,974 9 11

13 Manufacturing .................................................................. 1,473 12,550,573 5,999,202 1,065,227 327,415 4,660 1~

14
14 Beverages ..................................................................... 9 148,420 73,952 4,031 954 -

3 1'
15 Food and kindred products .................................................... 104

11

594,303

58457

288,498

28,752

21,125

1,817

21,163

312 - 1;
16

17

Tobacco manufactures ........................................ a ................

Textile-mill products ........................................................ 43

,

114,259 56,124 2,197 953

18 Apparel and products made from fabrics ....................................... 23

20

22,679

5749

11,089
2984

360

552

144

421
19 Lumber and wood products, except furniture ...................................

22

,

56729

,

14,531 1,632 1,040 30 2(
20

21

Furniture and fixtures ......................................................

Paper and allied products ...... ; ............................................ 65

,

514,848 254,935 59,636 10,031 327 Z

22 Printing, publishing, and allied industries .................................. 101

228

123,463

9222 066

60,343

987,074

5,102

237,463

3,566

28,367

-

36

2:

2
23 Chemicals and allied products ................................................

23

, ,

1 422 187 520,160 20,178 115,021 22 2,
24 Patrols= and coal products ..................................................

19

, ,

415 168 202,439 46,923 16,174 53 2
25 Rubber products ..............................................................

14
,
10413 6,231 1,019 294 - 2

26

27

Leather and products .........................................................

and glass products ..............................................Stone clay 41

,

408,760 203,809 45,261 5,509 1

933

2

2
28

, ,

Primary metal industries .....................................................
54

127

1,248,649

340 816

627,970

167 477

86,062

27 811

26,704

11 161

3,

55 2
29 Fabricated metal products, except ordnance, machinery, and transportation , , , ,

30

equipment.

machinery, except transportation equipment and electrical ..................... 277 1,175 950

:

585,270

487 046

114,435

112 373

35,570
6 826

69

13

3

3
al Electrical machinery and equipment ...........................................

l ............

83

al

968 671

214 713

,

104 722

,

12,495 391:4 1 3
32

33

es ..................Transportation equipment, except motor vehic

except electrical ..............................Motor vehicles and equipment 43

,

2,262,596

,

1,128,869 229,357 36,277 110 3

34

35

,

Ordnance and accessories .....................................................

Scientific instruments; photographic equipment; watches, clocks ..............

1

44

17,364

257,004

8,800

127,613

2,970

27,494

71

4,410

-

6
.

36 Other manufacturing .......................................................... 90 101,972 49,210 4,934 2,008 - 3

37 Public utilities ............................................................... 154

131

1,751 807

1 028:710

826,448

489,760

10,715

10,628

15,471
7,187

1

1 Z
38 Transportation ...............................................................

11

,

616 463 286,163 2 1,13() -

39

40

Communication ................................................................

Electric and gas utilities ................................................... 11

,

104,613 50,519 85 7,153 -

4
41 Other public utilities ....................................................... 1 21 6 - I -

42 Trade .......................................................................... 451 819,146 400,676 29 566 59,981 8
8

4
4

43 ................................................................Wholesale .
375 369,218 173,100 9:457 52,821

44

. ..

Commission merchants ....................................................... 60

315

20,318

348 900

8,622

164,478

200

9,257

843

51,978

-

8 4
45 Other wholesalers ..........................................................

57

,

443,563 224,797 19,917 6,577 - 4
46

47

Retail .......................................................................

...................................Food 5 66,153 34,844 - 1,288 - 4

48

....................................
General merchandise ........................................................ 6 353,897 179,153 18,829 4,055 - 4

49 Apparel and accessories .................................................... 5 2,860 1,156 -

7

11

-

-

-
4

5
50 Furniture and house furnishings ............................................

t ti

5

11

356

376

149

153 4 3 - 5
51 Automotive dealers and filling s a ons ....................................

2 6,358 2,834 149 35 - 5
52

53

Drug stores ................................................................

Eatimg and drickin places ................................................. 1 131 57 - -

211

-

-

54 Building materials and hardware ............................................
4

18

1,784

11 646

M

5,611

-

928 974 -
55 Other retail trade .........................................................

19

,

6 365 7792 192 583 -
56 Trade not allomble ..........................................................

, ,

57 Finance, insurance, real estate, and lessors of real property .................. 898 1,674,881 345,042

223 999

7,561

4 148

29,974

25 741

93

93
58 Finance ...................................................................... 607

48

581,338

183 892

,

85,959

,

2,910

,

4,884 34
59

60

Banks and trust companies ..................................................
Credit agencies other than banks ........................................... 22

,

181,128 90,629 786 4,777 19

61 Holding and other investment companies ..................................... 509

28

211,791

4 527

45,890

1 521

272

180

16,004

76

40
-

62 Security and camnodity-exchangs brokers and dealers ........................

................. 154

,

1 065 761

,

110,306 2,994 3,732 -
63

64

Insurance carriers and agents ...............................

Insurance carriers ........................................................ 128

, ,

1,057,895 107,530 2,856 3,440 -

65 Insurance agents and brokers .............................................. 26 7,866 2,776 138 292 -

66 Real estate, except lessors of real property other than buildings ............ 121 24,376 9,288 416 486

15

-

67 Lessors of real propertyg except buildings ................................... 16 3,406 1,449 3 -

68 .....................................................................Services . 213 121 295 55,397 2,761 9,079 4

69
.

Hotels and other lodging places ............................................. 10 7:052 1,985 20 316 -

70 Personal services ........................................................... 5

87

3,179

44 828

1,579

20,149

356

1,793

23

2,622

-

3
71 Business services ............................................................

2

,

153 67 12 16 -

72 Aut=btive repair services and garages .......................................
1 80 34 - -

73 Miscellaneous repair services, hand trades ...................................
55 60656 27,364 70 5,761 1

74

75

Motion pictures ..............................................................
Amusement, except motion pictures ............................................ 18

35

,

2,504

6 893

1,129

3 090

53

457

71

270

-

-
76 Other services, including Bchools ............................................ , ,

77 Nature of business not allomble ............................................... 7 2,886 , l'3D4 - 8 1

68
69
70
71
72
73
74
75
76

77

For footnotes, Bee pp. 31-32. Data not subject to sampling variability since all these returns were tabulated.
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Table j.--CCRPCRATICN RETURNS SHOWING FOREIGN TAX CREDIT, 1951, BY MAJOR IINDUSTRIAL GROUPS: NUMBER OF RETURNS, NET INCOME, INCOME FRCM FOREIGN SOURCES, TAXES, BEFORE FOREIGN
TAX CREDIT, FOREIGN TAXES PAID, AND CREDIT CLAIMED FOR FOREIGN TAXES PAID - Continued

Returns with statements filed (Form 1118) in support of erelit claimed for foreign taxes paid

Inccma from foreignsources Taxes befo
'

foreign
tax credit

Credit claimed for
foreign taxes paid

Foreign
Major industrial groups Number of Net Income J/ Normal-tax taxes paid

returns net income
Dividends

Income

tax 2 1

Excess
Profits Income tax

P,Excess

ofits taxother than ,
tax L/

dividends aQ/
-

(Th-d (Th.-d (77--d (Th.....d (Th-...d (Th-...d ( Th....M (Th .....d
doll... d.11-) d.11-) doll... d.11-) d. II-) d.11... d.11 ...

(7) (8) (9) (10) (11) (12) (13) (1~) (15)

All industrial groups ................................ 2,726 16,505,856 1,150,978 594,551 7,418,093 1,065,491 619,796 566,311 5,594

Ag iculture, forestry, and fishery ................... 19 3,942 1,029 44 1,554 - 309 255 -;

"rms
and agricultural services .... ; ............... 16 3,524 597 44 1,359 - 176 146

3 418 432 - 195 - 133 109F
ishery - - - - - - - - -

Mining and quarrying ................................. 78 549,048 342,834 5,585 240,553 8,234 183,549 159,986 824
Metal mining ....................................... 21 185,237 77,318 3,173 78,947 3,480 45,370 29,933 172
Anthracite mining .................................. 1 13,225 384 - 1,770 - 197 193 -
Bituminous coal and lignite mining ................. 7 28,234 1,835 191 10,066 - 352 352 -
Crude petroleum and natural gas production ......... 47 317,370 263,293 2,221 147,276 4,707 137,629 129,507 652
Nonmetallic mining and quarrying ................... 2 4,982 4 - 2,494 47 1 1 -

Construction ......................................... 63 87,261 8,052 1,799 39,M 4,2GO 3,085 2,960 9

Manufacturing ........................................ 1,223 11,802,202 576,338 435,158 5,638,643 1,008,766 318,152 297,189 4,655
Beverages .......................................... 9 148,420 2,367 105 73,952 4,031 1,065 954 -
Food and kindred products .......................... 93 548,939 27,857 26,377 266,936 2.1,121 19,675 18,863 3
Tobacco- actures ............................... 10 57,578 1,105 88 28,751 1,817 323 312 -
Textile-mill products ................ ; ............. 35 107,805 1,100 1,248 54,030 2,048 1,039 943 -
Apparel and products made from fabrics ............. 20 22,518 339 160 1-1,020 351 153 144 1
Lumber and wood products, except furniture ......... 15 7,876 461 a 3,490 535 200 191
Furniture and fixtures ............................. 15 27,726 1,041 1,212 13,723 1,513 1,104 1,039 30
Paper and allied products .......................... 53 432,876 6,109 15,613 214,125 48,834 10,662 9,789 327
Printing, publishing, and allied industries ........ 78 114,078 3,134 5,850 55,769 4,866 4,099 3,541 -
.Chemicals and allied products ...................... 196 2,010,225 72,941 32,893 961,045 231,892 27,811 26,948 31

-
oal products ........................

p =e =

22 1,269,133 352,659 132,409 451,832 15,974 112,421 109,042 22
eBubb pr tc

** .. ,* ,* " "*, *

17 414 151 8,971 56,641 201,939 46,752 ~16,551 16,173 53
Leather and products:: :::: ::::: :::: ::::: 11 12:408 979 106 5,952 976 295 291 -
Stone, clay, and glass products .................... 37 373,946 1,3D4 15,039 167,037 40,527 5,010 4,932 1
Primary metal industries ........................... 44 1,202,130 42,032 11,569 604,280 79,498 35,364 26,687 3,933
Fabricated metal products, except ordnance, 101 312,402 4,973 19,447 153,629 26,020 11,729 11,093 55
machinery, and transportation equipment.

Machinery, except transportation equipment and 225 975,994 18,925 22,807 483,751 97,930 17,578 16,397 69
lectrical.

I
ctrical machinery and equipment .................soA 73 948,769 11,567 12,549 466,975 107,815 8'.U3 6,804 13

Transportation equipment, except motor vehicles .... 28 196,Ul 3,250 1,854 95,779 12,4~95 1,458 1,350 1
Motor vehicles and equipment, except electrical .... 38 2,260,833 10,917 67,359 1,127,985 229,279 36,551 35,276 110
Ordnance and accessories ........................... 1 17,364 115 120 8,800 2,970 71 71 -
Scientific instruments; photographic equipment; 35 251,005 3,236 8,Z32 124,637 27,391 4,767 4,408 6
watches, clocks.

Other manufacturing ................................ 67 89,915 956 3,472 43,206 4,131 2,093 1,941

Public utilities .................................... 121 1,625,402 37,743 12,536 767,526 7,630 16,329 14,037 1
Transportation ..................................... 104 919,475 22,739 1,481 439,003 7,543 6,582 5,774 1
Communication ...................................... 6 612,361 4,198 1,598 283,433 2 1,2-17 1,109 -
Electric and gas utilities ......................... 10 93,545 10,799 9,457 45,084 85 8,629 7,153
Other public utilities 1 21 7 - 6 - 1 1 -

Trade ................................................ 354 787,666 101,025 74,593 386,777 29,039 59,261 56,641 8
Wholesale ......................................... 298 340,057 96,502 64,256 160,193 8,956 51,975 49,781 8

Commission merchants ............................. 45 19,490 2,409 1,031 8,310 200 903 835 -
Other wholesalers ................................ 253 320,567 94,093 63,225 151,883 8,756 51,072 48,946 8

Retail .............................................. 41 442,237 3,943 10,129 224,272 19,891 6,979 6,573 -
Food ............................................. 4 65,933 178 2,415 34,787 - 1,288 1,288
General merchandise .............. I ............... 4 353,885 969 7,582 179,150 18,829 4,420 4,055
Apparel and accessories .......................... 3 2,634 50 - 1,060 - 22 11
Furniture and house furnishings .................. 4 165 1 1 60 4 - -

Autmotive dealers and filling stations .......... 4 209 6 - 92 - - -

Drug stores ...................................... 2 6,356 3B 34 2,834 149 38 35
Eating and drinking places ....................... 1 131 - 1 57 - - -
Building materials and hardware .................. 3 1,629 462 2 790 - 212 211

Other retail trade ............................... 16 11,293 2,239 94 5,442 909 999 973
Trade not allocable ................................ 15 5,372 580 208 2,312 192 307 287 -

Finance, insurance, real estate, and lessors of real 687 1,559,947 62,187 59,832 302,736 5,089 32,294 28,8c)o 93
property

~Fi.anc : ........................................... 479 502,867 l8o655 57,095 191,912 1,736 27,786 24,738 93
Banks and trust companies ........................ 34 123,639 12,536 357 56,605 513 4,907 4,398 34
Credit agencies,other than banks ................. 18 180,947 7 255 3 655 90,577 786 4,816 4,776 19
Holding and other investment companies ........... 406 194,017 ~17/1:206 52:856 43,233 257 17,987 15,488 40
Security and commodity-exchange brokers and 21 4,264 70 227 1,497 180 76 76
dealers.

Insurance carriers and agents ...................... 124 1,033,540 43,186 1,590 101,419 2,958 3,978 3,569
Insurance ca~rriers ....................... ....... 105 1,026,731 43,070 962 99,138 2,820 3,671 3,279
Insura~nce agents and brokers ............. : ....... 19 6,809 116 628 2,281 138 307 290

Real estate, except lessors of real property other 75 - 21,090 296 1,116 8,325 395 518 481
than buildings.

Lessors of real property, except buildings ......... 9 2,450 50 31 1,080 - 12 12

Services ............................................. 178 88,505 21,745 5,004 39,613 2,533 6,810 6,436 4
Hotels and other lodging places .................... 8 6,188 724 894 1,587 20 427 315

Personal services .................................. 4 3,165 95 - 1,576 3.56 23 20 -

Business services .................................. 78 44,184 8,880 1,039 19,879 1,789 2,674 2,605 3
Automotive repair services and garages ............. 2 153 54 - 67 12 16 16 -

Miscellaneous repair services, hand trades ......... 1 80 1 - 34 - -

Motion pictures .................................... 39 27 199 10,839 2,843 12,976 70 3,329 3,153 1
Amusement, except motion pictures ...... ........... 16 2:461 309 40 1,122 53 77 71 -

:
Other services, including schools ...... ........... 30 5,075 843 188 2,372 233 264 256

Nature of business not allocable ...................... 3 1,883 25 - 861 - 7 7

3
4
5

6
7
8
9

10
ll

12

36

37
38
39
40
41

58
59
60
61
62

63
64
65
66

67

68
69
70
71
72
73
74
75
76

77

1

13
14
15
16
17
18
19
20
21
22
23
24
25
26
27
28
29

30

31
32
33
34
35

36

58
59
60
61
62

63
64
65
66

67

68
69
70
71
72
73
74
75
76

77

For footnotes, see pp. 31-32. Data not subject to sampling variability since &11 these returns were tabulated.
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Table K-CORPORATION RETURNS SHOWING FOREIGN TAX CREDIT, 1951, BY NET INCOME CLASSES: NUMBER OF RETURNS, NET INCOME, INCOME FROM FOREIGN SOURCES, TAXES BEFORE FOREIGN TAX
CREDIT, FOREIGN TAXES PAID, AND CREDIT CIAIMED FOR FOREIGN TAXES PAID

All returns M/

Taxes before foreign
tax credit

Net income classes J/

Under $1,000 ............................................................................
VOO under $2,000..

,000 under 63,000..:':-:-*-
1000 under $4,000 ...............................................................

....$4,000 under $5,000 ............................................................... :
$5,000 under $10,000 ....................................................................
$10,000 under $15,000 ...................................................................

$15,000 under $20,000 ...................................................................
$20,000 under $25,000 ...................................................................
$25,000 under $50,000 ...................................................................
$50,000 under $100,000 ..................................................................
$100,000 under $250,000.................................................................
$250,000 under $500,000 .................................................................
SSW 000 under $1 000 000 ...............................................................
$1,066,000 under J5,666,000 .............................................................
$5,000,000 under $10,000,000 ............................................................
$10,000,000 or more .....................................................................

Number of

returns

(1)

Net income _1/

13
39
22

(Th-...d

d.11 ...

(2)

1

39

44

87

100
815

1,204
1,593
2,101

10,339
22,336
86,508

140,614
224,308

1,380,240
1,201,969

14,640,065

29
25

119
99
94
95

291
309
528
392
314
583
174
276

17,712,263

Income tax _L/

(A...d

d.11...

(3)

22
20

172
253
363
484

2,535
6,796

31,606
55,897
94,217

618,623
559,157

6,595,194

Excess profits
tax J /

Total .............................................................................. 3,402

(4)

87
315

1,617
4,203
7,698

68,336
69,178

978,710

T,96s,~-. 1,130,146

Credit claimed for foreign
taxes paid

,IE=ess pr fitsIncome tax tax 0

Th..... d

2
9
8

55
61
93

163
596

1,228
5,436
7,173

10,764
46,512
54,619

492,667

(n--d

d~l I-)

(a)

619,376

Returns with statements filed (Fom 1118) in support of credit claimed for foreign taxes paid

3
49

6
56

308
5,175

5,599

Income from foreign Taxea before foreign Credit claimed for

s~ur.es tax credit foreign taxes paid

Net income classes Number of
Net income I/ Nomal-tax Excess

Foreign
taxes Excess

returns
net income
th th

Dividends Income
tax ZJ

profits paid Income tax profits
tano er tax ax

dividends JE/

(7'h-..nd (Th-...d (A-...d (Th.....d (n.....d (Th-...d (Th-...d (Th ....M
d.11-) d.1 I ... d.11-) d.11-) d.11-) d.11... d.11 ... d.11-)

(7) (0) (10) (11) (12) (13) (14) (15)

Under $1,000 ................................................. 7 - 4 13 3
$1,000 under $2,000 .......................................... 34 34 49 32 - - 8
$2,000 under $3,000 .......................................... 16 32 is 22 7 - 4 1 -

$3,000 under $4,000 .......................................... 21 63 23 20 16 - 5 5 -

$4,000 under $5,000 .......................................... 18 72 23 73 16 - 40 5 -

$5,000 under $10,000 ......................................... 71 496 256 69 110 63 43 -

$10,000 under $15,000 ........................................ 62 756 304 59 157 - so 52
$15,000 under $20,000 ........................................ 64 1,090 413 104 241 1 106 80
$20,000 under $25,000 ........................................ 75 1,656 700 187 380 1 214 148 1
$25,000 under $50,000 ........................................ 207 7,287 2,042 499 1,733 58 622 478 1
$50,000 under 0100,000 ....................................... 232 16,898 3,619 742 5,050 209 1,276 1,129 -

$100,000 under $250,000 ...................................... 418 68,239 14,980 3,680 24,928 1,180 5,519 4,798 3
$250,000 under $500,000 ...................................... 316 114,208 17,279 5,962 46,011 3,337 7,161 6,602 49
$500,000 under $1 000 000

..................................$1,000,000 under J5,660,~~., ................................
271
512

192,828
1,230,489

23,707
97,566

6,539
36,850

80,605
553,567

6,382
62,426

11,230
47,194

9,523
41,188

6
56

$5,000,000 under $10,000,000................................. 159 1,102,147 84,212 63,385 511,877 62,961 54,232 47,234 306

$10,000,000 or more .......................................... 243
1

13,769,561 905,786.

1

476,315 6,193,395 928,936 492,019
1

455,025 5$172

Total ................................................... 2,726
1

16,505,856 1,160,978
1

594,551 7,418,093 1,065,491
1

611,796
1

566,311 1 5,694

--Fa-a-t;FFor footnotes, see pp. 31-32. Data not subject to sampling variability since all these returns were ta
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Table L. -7CORPORATION RETURNS, 1951, FILED BY WESTERN HEMISPHERE TRADE CORPORATIONS, BY TOTAL ASSETS CLASSES - PART I, RETURNS WITH CREDIT CLAIMED FOR FOREIGN TAKES PAID; PART II,
RETURNS,WITH NO CREDIT CLAIMED FOR FOREIGN TAXES PAID: NUMBER OF RETURNS, NET INCOME OR DEFICIT, CREDIT FOR WESTERN HEMISPHERE TRADE CORPORATIONS, INCOMEFROM FOREIGN SOURCES,
INCOME TAX BEFORE FOREIGN TAX CREDIT, FOREIGN TAXES PAID, AM CREDIT CLAIMED FOR FOREIGN TAXES PAID

PART I. - RETURNS WITH CREDIT CLAIMED FOR FOREIGN TAXES PAID

All returns U/

Credit for
Western Hemi- Income tax Credit claimed

Total assets classes 2~j Number of Net income .1./ sphere trade before foreign
tax credit Z/

for foreign
taxes paid

returns
corpomtionsV/ _

(Th-...d (Th-...d (Th...~M (n....~d
d.11-) d.11 ... d.11... d.11-)

(2) (3) (4) (5)

Under $50,000 ...................................................................................... 13 289 61 61 39
$50,000 under $100,000 ............................................................................. 15 491 120 116 90
$100,000 under $250,000 ............................................................................ 24 869 231 225 195
$250,000 under $500,000 ............................................................................ 41 4,434 1,166 1,377 1 009

,SOOoDOO under $1 000 000 .......;~~ .................................................................$
$1 0 00 ~66

36 6,279 1,597 2,106 3221'
, 00, 0 under 1 0 22/ .................................................................... 60 26,250 7,120 9,276 6,369

$5,000,000 under $10,000,000 Aa/ ................................................................... 13 11,914 3,211 4pOI4 2,887
$10,000,000 under $50,000,000 ....................... I .............................................. 28 141,824 39,674 51,271 36,009
$50,000,000 under $100,000,000 IV ................................................................. 6 20,174 4,264 8,131 5,634
$100,000,000 or more IV ............................................................................ 10 1,019,3851 77,201 474,6211 107,995

Total 'V/ ..................................................................................... 246 1,231,909 134,645 551,188 161,549

Balance sheets not available IV ................................................................... 11 9,381 2,584 3,371 1,868

Grand total M/ ............................................................................... 257 1,241,290 137,229 554,559 163,357

Returns with statements filed (Form 1118) in support of credit claimed for foreign taxes paid

Income from foreign sources
Credit for Income tax Credit

Total assets classes N/ Not Western
-taxNormal

before Foreign claimed for
Number of
returns

income _L/ Hemisphere
trade cor- not income Dividends

foreign tax
credit

taxes paid foreign taxes
id

porations 3 a/
ther than pa

.
dividends a6/

(Th-...d (Th.... (7h.-..d (Th.-..d (Th-...d (Th-...d (Th....~d
d.] I-) d.11 ... d.11-) d.11-) d.11.,.) d.11 ... d.1 I...

(a) (7) (6) (9) (10) (11) (12) (13)

Under $50,000 ........................................................... 7 222 46 172 46 30 26
$50,000 under $100,000 .................................................. 11 381 93 363 - 94 82 68
$100,000 under $250,000 ................................................. 21 750 198 689 28 191 198 158
$250,000 under $500,000 ...................................... 36 3,976 1,040 3,380 - 1,235 1,259 961
$500,000 under $1 000

1 0 J 06r666*jj~*
31 4,621 1,214 .4,174 2 1,530 1,142 990

$ ,000, 00 under 5, , ........... 52 23,300 6,335 20,592 370 8,269 6,454 5,595
$5,000,000 under $10,000,000 22/ ........................................ 12 10,417 2,762 9,160 - 3,489 3,817 7682
610,000,000 under $50,000,000 ........................................... 16 82,317 22,987 77,219 6 29,632 40,317

,
23,197

$50,000,000 under $100,000,000 D/ ......................................
$100 000 000 or more IV .

4 8,349 957 5,125 - 3,816 1,664 1,440
, , . .............................................. 7 919,105 77,172 260,356 14,920 436,230 114,534 104,313

Total zV .......................................................... 197 1,053,438 112,804 381,230 15,326 484,532, 169,497 139,524

Balance sheets not available M/
8 9,090 2,544~ 5,674 - 3,2761 1,799 lp743

Grand total IV .................................................... 205 1,062,528 115,348 386,904 15,326 487,808 171,296 141,267

PART II. - RETURNS WITH NO CREDIT CLAIMED FOR FOREIGN TAXES PAID

Returns with net income
Returns with no not

income

Credit for

Total assets classes Number of
Not income _L/

Western Hei-
sphere trade

Income
tax Number of

Deficit J/

returns corporations ~g/ returns

(n--d (Th-...d (Th ....d Th .... ~d
d.11 ... d.11... d.11... d.11.,.)

(1) (2) (3) ~4) (5) (6)

Under $50,000 ............................................................................. 39 366 101 79 is

-

49
$50,000 under SlOO,OOO ................................................................... 33 893 260 221 7 48
$100,000 under $250,000 ........................................... 37 1 702

,

462 473 9 488
$250,000 under $500,000 ........................................... 25 2 1756 760 895 5 133
$500,000 under $1 000 000

*"*"'* .....$ 000
20 2,947 716 968 - -

1, ,
-

under ............. 22 9,151 2o417 3,155 7 329
$5,000,000 under $10,000,000 L9/ ................................................... ...... 5 10,539 2,821 3,894 1 265
$10,000,000 under $50,000,000 ............................................................ 1 100 28 31 1 867
$50,000,000 under tlc)0,0001000 ........................................................... 1 515 144 183 1 -
$100,000,000 or more. .................................................................... 1 124,090 - 55,518 -

Total 2V ........................................................................... 184 153,05 7,709 65,417 4 2,179

Balance sheets not available ............................................................. 10 1,979 565 659 6 402

Grand total Aa/ ..................................................................... 194 155,038 8,274 66,076 52 2,581

or footnotes, see pp. 31-32. Data not subject to sampling variability since all these returns were tabulated.
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Table M CORPORATI N RETURNS, 1951, FILED BY WESTERN HEMISPHERE TRADE CORPORATIONS,, BY MAJOR INDUSTRIAL GROUPS - PART I, RETURNS WITH CREDIT CLAIMED FOR FOREIGN TAXES PAID;
PART iT RETURNSOWITH NO CREDIT CLAIMED FOR FOREIGN TAXES PAID: NUMBER OF RETURNS, NET INCOME OR DEFICIT, CREDIT FOR WESTERN HEMISPHERE TRADE CORPORATIONS, INCOME FROM
FOREIGN SOURCES, INCOME TAX BEFORE FOREIGN TAX CREDIT, FOREIGN TAXES PAID, AND CREDIT CLAIMED FOR FOREIGN TAXES PAID

PART 1. - RETURNS WITH CREDIT CLAIMED FOR FOREIGN TAXES PAID

All returns ~5/

Credit for
Western Income tax Credit

Major industrial groups 4 Number of
Net

income L1
Hemisphere

t d

before

foreign tax

claimed for
foreign

returns
_ ra e corpo-

rations
aaj credit 2/ taxes paid

1"I., d
I T""

(Th ...~d
d. I ..

~
d,1 d. I d.11...

2)
's)

0) (5)

1 All industrial groups Ul................................................................. 257 1,241,290 137,229 554,559 163,357 1

2 Agriculture, forestry, and fishery 39/ .................................................... 13 117,004 12,344 40,841 6,679 2
3 F~ and agricultural services 397 ..................................................... 13 117,004 12,344 40,841 8,679 3
4 Forestry ................................................................................ - - - - - 4
5 Fishery ................................................................................. - - - - - 5

6 Mining and quarrying L9/ .................................................................. 31 87,958 24,433 31,720 29,328 6
7 Metal mining L9/ ........................................................................ 11 63,016 17,468 22,732 21,273 7
8 Anthracit mining ......... ............................................................. - - - - - 8
9

: a
Bituminou coal and lignit mining ...................................................... - - - - - 9

10 Crude patrols= and natural gas production .............................................. 20 24,942 6,965 8,988 8,055 10
11 -Nonmetallic mining and quarrying ........................................................ - - - - - 11

12 Construction .............................................................................. 18 3,905 1,045 1,315 912 12

13 Manufacturing ~L9/ ......................................................................... 70 920,580 82,098 434,211 102,269 13

14 Beverages ............................................................................... 3 1,150 322 405 354 14

15 Food and kindred products ............. ................................................. 21 30,164 8,412 10,611 7,506 15

16 Tobacco manufactures .................................................................... 2 261 72 87 87 16
17 Textile-ill products .................................................................... 1 55 15 is 13 17
18 Apparel and products made from fabrics .................................................. - - - - 18
19 Lumber and wood products, except furniture .............................................. - - - - - 19
20 Furniture and fixtures ................................ I ................................. 1 239 67 82 54 20
21 Paper and allied products ............................................................... 1 919 257 330 330 21
22 Printing, publishing, and allied industries ............................................. 2 1,094 296 408 408 22
23 Chemicals and allied products 39/ ....................................................... 26 17,189 3,380 6,943 3,060 23

24 Patrols= and coal products 39T ........................................................ 2 200,184 56,052 72,996 72,446 24
25 Rubber products ......................................................................... - - - - - 25

26 Leather and products .................................................................... 1 Boo 224 286 221 26
27 Stone, clay, and glass products ......................................................... - - - - - 27
28 Primary metal industries L9/ ............................................................ 2 666,321 12,384 341,282 17,213 28
29 Fabricated metal products, except ordnance, machinery, and transportation equipment ..... 4 1,729 484 615 428 29
30 Machinery, except transportation equipment and electrical ............................... 1 281 79 97 97 30
31 Electrical machinery and equipment ...................................................... - - - - - 31
32 Transportation equipment, except motor vehicles .......................................... -

- -
- - 32

33 Motor vehicles and equipment, except electrical ......................................... 1 37 10 8 8 33

34 Ordnam and accessories ................................................................ - - - - - 34
35

;,
S.ient? c instruments; photographic equipment; watches, clocks......................... - - - - - 35

36 Other manufacturing ..................................................................... 2 157 44 46 44 36

37 Public utilities L9/ ...................................................................... . 16 23,504 6,185 8,714 6,961 37
38 Transportation .......................................................................... 13 6,154 1,717 2,171 1,383 36
39 Communication ........................................................................... 1 2,940 823 1,063 509 39

40 Electric and gas utilities ~.9j .......................................................... 2 14,410 3,646 5,480 5,069 40
41 Other public utilities .................................................................. - - 41

42 Trade 19J ................................................................................. 73 50,412 10,386 19,334 11,204 42
43 Wholesale ~9/ ........................................................................... 67 49,784 10,210 19,133 11,025 43
44 Commission merchants .................................................................. 8 2,313 557 832 408 44
45 Other wholesalers ~L9/ ................................................................. 59 47,471 9,653 18,301 10,617 45
46 Retail .................................................................................. 5 526 148 169 155 46
47 Food. ................................................................................. - - - - - 47
48 General merchandise. - - - - - 48
49 Apparel and assessor

:- ............. ...................................
ies ............ . .. . .. .. ................................... - - - - - 49

50 Furniture and house furnishings ....................................................... - - - - - so
51 Automotive dealers and filling stations ............................................... - - - - - 51
52 Drug stores ........................................................................... - - - - - 52
53 F~ating and drinking places ............................................................ - - - - - 53
54 Building materials and hardware.. ..................................................... 1 49 14 13 7 54
55 Other retail trade .................................................................... 4 477 134 156 148 55
56 Trade not allocable ..................................................................... 1 102 28 32 24 56

57 Finance, insurance, real estate, and lessors of real property ............................. 8 708 196 224 128 57
58 Finance. 4 621 172 205 118 58
59 Banks - - 59
60 Credit agencies other than banks ...................................................... 2 462 129 159 90 60
61 Holding and other investment companies ................................................ 2 159 43 46 28 61
62 Security and camnodity-exchange brokers and dealers ................................... - - - - - 62
63 Ina-ce carriers and agents ........................................................... 1 6 2 1 1 63
64 Insurance carriers .................................................................... - - - - - 64
65 Insurance agents and brokers .......................................................... 1 6 2 1 1 65
66 Real estate, except lessors of real property other than buildings ....................... 1 42 12 10 1 66
67 Lessors of real property, except buildings .............................................. 2 39 10 8 8 67

68 Services 3,9J ........................................................................ 28 37,219 542 18,200 3,876 68
69 Hotels and other lodging places ................................................. - - - - - 69
70 Personal services ............................................................... 2 38 7 8 8 70
71 Business services ....................................................................... 9 795 209 248 206 71
72 Automotive repair services and garages .................................................. - - - - - 72
73 Miscellaneous repair services, hand trades .............................................. - - - - - 73
74 Motion pictures 29/ ..................................................................... 14 36,151 258 17,872 3,637 74
75 Amusement, except motion pictures ....................................................... - - - - - 75
76 Other services, including schools ....................................................... 3 235 68 72 25 76

77 Nature of business not allocable .......................................................... - - - 77

For footnotes, see pp. 31-32A Data act subject to sampling variability since all these returns were tabulated.

323516 0-55-3
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Table M.-CORPORATION RETURNS, 1951, FILED BY WESTERN HEMISPHERE TRADE CORPORATIONS, BY MAJOR INDUSTRIAL GROUPS - PART I, RETURNS WITH CREDIT CLADIED FORFOREIGN TAXES PAM;
PART II, RETURNS WITH NO CREDIT CLAIMED FOR FOREIGN TAXES PAID: NUMBER OF RETURNS, NET INCOME OR DEFICIT, CREDIT FOR WESTERN HEMISPHERE MADE CORPORATIONS, INCOME FROM

FOREIGN SOURCES, INCOME TAX BEFORE FOREIGN TAX CREDIT, FOREIGN TAXES PAID, AND CREDIT CLAIMED FOR FOREIGN TAXES PAID - Continued

PART 1. - RETURNS WITH CREDIT CLAIMED FOR FOREIGN TA PAID - Continued

13
14
is
16
17
is
19
20
21
22
23
24
25
26
27
28
29

30
31
32
33
34
35

36

37
38
39
40
41

CORPORATION INCOME TAX RETURNS FOR 1951

Returns with statements filed (Form 1118) in support of credit claimed for foreign taxes paid

Income from foreign sources
Credit for Tne-A tax Credit

Major industrial groups 4/ Number of
Net

income I/

Western
Hemisphere Normal-tax

t i

before
foreign tax

Foreign
taxes paid

claimed for
foreign

returns
trade po-
rti.nesoT

ne ncome
other than

Dividends credit taxes paid

dividends NJ

(Th-...d (Th--d (7'h-...d (Th-...d (Th.-..d (Th-d (Th-...d
d.11 ... d.11-) d.11-) d.11-) d.] I-) d.11-) d.11 ...

(a) (7) (9) (10) (1~) (12) (13)

All industrial groups IV ...................................... 205 1,062,528 115,348 386,904 15,326 487,808 171,296 141,267

Agriculture, forestry, and fishery 19/ .........................
Farms and agricultural services L9/ ..........................

4
4

602
602

102
102

575
575

2
2

197
197

160
160

131
131

Forestry ...................................................... - - - - - - - -

Fishery ...................................................... - - - - - - - -

Mining and quarrying A9/ ....................................... 26 72,332 20,059 69,059 295 26,032 39,257 23,780
Metal mining 19/ ............................................. 11 63,016 17,468 59,912 295 22,732 36,524 21,273
Anthracite mining ............................................ - - - - - - - -

Bituminous coal and lignite mining ........................... - - - - -
Crude patrols= and natural gas production ................... 15 9,316 2,591 9,147 3,300 2,733 2,507
Nonmetallic mining and quarrying ............................. - - - - - - -

Construction ................................................... 17 3,893 1,042 3,838 27 1,312 946 911

Manufacturing L9/ .............................................. 62 912,486 79,882 274,590 983 431,346 11-1,968 99,799
Beverages .................................................... 3 1,150 322 917 - 405 465 354
Food and kindred products .................................... 18 23p688 6,628 23,422 5 8,283 5,577 5,415
Tobacco manufactures ......................................... 2 261 72 261 - 87 98 87
Textile-mill products ........................................ 1 55 15 55 is 13 13
Apparel and products ads from fabrics ....................... - - - - - -
Lumber and wood products, except furniture.. ................. - - - - - -
Furniture and fixtures ....................................... 1 239 67 240 82 54 54
Paper and allied products .................................... 1 919 257 919 330 402 330
Printing, publishing, and allied industries .................. 1 1,081 292 1,726 - 405 411 405
Chemicals and allied products k9/ ............................ 22 15,584 2,952 13,013 32 6,409 2,953 2,684
Patrols= and coal products 29/ .............................. 2 200,184 56,052 198,680 - 72,996 75,563 72,446
Rubber products .............................................. - - - - - - -

Leather and products ......................................... 1 800 224 BOO 286 221 221
Stone, clAy, and glass products .............................. - - - - - - - -
Primary metal industries ;~9j ................................. 2 666,321 12,384 32,526 946 341,282 25,571 17,213
Fabricated metal products, except ordnance, machinery, and 4 1,729 484 itS55 - 615 446 428
transportation equipment.

Machinery, except transportation equipment and electrical.... 1 281 79 281 97 139 97
Electrical machinery mid equipment ........................... - - - - - - -
Transportation equipment, except motor vehicles .............. - - - - - - -
Motor vehicles and equipment, except electrical .............. 1 37 10 38 8 9 8
Ordnance and accessories ..................................... - - - - - - -
Scientific instruments; photographic equipment; watches, - - - - - - -
clocks.

Other manufacturing .......................................... 2 157 44 157 - 46 46 44

Public utilities ~L9/ ........................................... 12 20,359 5,309 13,953 3,879 7,582 7,265 5,873
Transportation ............................................... 9 3,009 841 1,355 - 1,039 320 295
Camm,Mcation ................................................ 1 2,940 823 2,117 - 1,063 509 509
Electric and gas utilities &............................... 2 14,410 3,645 10,481 3,879 5,480 6,436 5,069
Other public utilities ....................................... - - - - - - - -

Trade jLg/ ...................................................... 57 42,654 8,306 19,418 9,016 16,587 10,009 9,137
Wholesale L9/ ................................................ 51 42,026 8,130 18,825 9,016 16,386 9,833 8,958

Commission merchants ....................................... 7 2,307 555 854 309 831 474 407
Other wholesalers 29/ ...................................... 44 39,719 7,575 17,971 8,707 15,555 9,359 8,551

Retail ....................................................... 5 526 146 520 - 169 152 155
Food ....................................................... - - - - - - -
General merchandise ........................................ -
Apparel and accessories .................................... -
Furniture and house furnishings ............................ -
Automotive dealers and filling stations .................... -
Drug stores ................................................ -

Eating and drinking places ................................. - - - - - - - -
Building materials and hardware ............................ 1 49 14 49 - 13 8 7
Other retail trade ......................................... 4 477 134 471 - 156 144 148

Trade not allocable .......................................... 1 102 28 73 - 32 24 24

Finance, insurance, real estate, and lessors of real property.. 8 708 196 807 - 224 130 128
Finance ...................................................... 4 621 172 709 - 205 120 118

Banks and trust companies .................................. - - - - - - - -

Credit agencies other than banks ........................... 2 462 129 462 - 159 90 90
Holding and other investment companies ..................... 2 159 43 247 - 46 30 28
Security and commodity-exchange brokers and dealers ........ - - - - - - - -

Insurance carriers and agents ................................ 1 6 2 6 - 1 1 1
Insurance carriers ......................................... - - - - - - - -

Insurance agents and brokers ............................... 1 6 2 6 - 1 1 1
Real estate, except lessors of real property other than 1 42 12 44 - 10 1 1
buildings .

Lessors of real propertyv except buildings ................... 2 39 10 48 - 8 8 8

Services L9/................................................... 19 9,494 452 4,664 1,124 4,528 1,561 1,508
Hotels and other lodging places .............................. - - - - - - - -

Personal services ............................................ 1 24 7 24 - 5 8 5
Business services ............................................ 8 780 207 718 28 247 227 205
Automotive repair services and garages ....................... - - - - - - - -

Miscellaneous repair services, hand trades ................... - - - - - - -
Motion pictures 39/ .......................................... 8 8,582 208 3,877 ltO96 4,244 1,312 1,284
Amusement, except motion pictures ............................ - - - - - - -
Other services, including schools ............................ 2 108 30 45 32 14 14

Nature of business act allocable ............................... - - - - - - -

For footnotes, see pp. 31-32. Data act subject to sampling variability since all these returns were tabulated.
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Table M.-CORPORATION RETURNS, 1951, FILED BY WESTERN HE141SPHEIM TRADE CORPORATIONS, BY MAJOR INDUSTRIAL GROUPS - PART I, RETURNS WITH CREDIT CLAIMED FOR FOREIGN TAXES PAID;
PART II, RETURNS WITH NO CREDIT CLAIMED . FOR FOREIGN TAXES PAID: NUMBER OF RETURNS, NET INCOME CR DEFICIT, CREDIT FOR WESTERN HEMISPHERE TRADE CORPORATIONS, INCOME FROM
FOREIGN SOURCES, INCOME TAX BEFORE FOREIGN TAX CREDIT, FOREIGN TAXES PAID, AND CREDIT CLAIMED FOR FOREIGN TAXES PAID - Continued

PART II. - RETURNS WITH NO CREDIT CLAIMED FOR FOREIGN TAXES PAID

Returns with net income
Returns with no
net income I/

Credit for

Major industrial groups 4/ Net Western
H i h

Income
DeficitNumber of income I/

em sp ere
tax k/ Number of

returns trade eorpo-
rations 2B/

returns

(Th-...d (7h-...d (Th-...d (Th....~d
d.11-) d.11-) d.11-) d. II-)

(1) (2) (3) (4) (5)

All industrial groups IV ....................................................... 194 155,038 8,274 66,076 52 2,581

Agriculture, forestry, and fishery .............................................. 3 442 126 iso - -
Farms and agricultural services ............................................... 3 442 125 150
Forestry ...................................................................... - - - -

Fishery ....................................................................... - - - - - -

Mining and quarrying ............................................................ 5 307 89 86 5 1,251
Metal icig .................................................................. 2 188 54 56 1 19
Anthracite mining ............................................................. - - - - - -

Bituminous coal and lignite mining ............................................ - - - - - -
Crude petroleum and natural gas production .................................... 3 119 35 30 4 1,232

Nonmetallic mining and quarrying .............................................. - - - - - -

Const,ruction .................................................................... 5 488 61 191) 3 205

Manufacturing ................................................................... 8 124,472 59 55,532 9 302
Beverages ..................................................................... - - - - - -
Food and kindred products ..................................................... 2 177 40 1 294
Tobacco manufactures .......................................................... - - - - - -

Tertile-mill products ......................................................... - - - - - -

Apparel and products made from fabrics ........................................ - - - - - -

Lumber and wood products, except furniture .................................... - - - - - -
Furniture and fixtures ........................................................ - - - - - -

Paper and allied products ..................................................... - - - - - -

Printing, publishing, and allied industries ................................... 1 37 10 8 - -

Chemicals and allied products ................................................. 2 21 - - 6 7
Patrols= and coal products ................................................... 1 124,090 55,518 - -
Rubber products ............................................................... - - -

Leather and products .......................................................... - -

Stone, clay, and glass products ............................................... 1 116
Primary metal industries ...................................................... - -

Fabricgted metal products, except ordnance, machinery, and transportation - - -

equipment.
Machinery, except transportation equipment and electrical ..................... 1 31 9 6
Electrical machinery and equipment ............................................ - - - - - -

Transportation equipment, except motor vehicles ............................... - - - - - -

Motor vehicles and equipment, except electrical ............................... - - - - - -

Ordnance and accessories ................................... .................. - - - - - -

Scientific instruments; photographic equipment; watches, clocks ............... - - - - 1 -
Other manufacturing ........................................................... - - - - 1 1

Public utilities ................................................................ 4 534 145 184 2 214
Tr ace portation................................................................ 3 522 145 184 2 214
Communication................................................................. - - - - - -
Electric and gas utMties .................................................... 1 12
Other public utilities ........................................................ - - - - - -

Trade 2V ....................................................................... 155 26,861 7,325 9,331 26 305
Wholesale V9 ................................................................. 152 26,81-1 7,314 9,322 26 305
Commission merchants.. ...................................................... 7 311 87 83 2 9
Other wholesalers 39/ ....................................................... 145 26,500 7,227 9,239 24 296

Retail........................................................................ 2 16 2 1 - -
Food ........................................................................
General merchandise ......................................................... -
Apparel and accessories ..................................................... - - - - - -
Furniture and house furnishings ............................................. - - - - - -
Automotive dealers and filling stations ..................................... - - - - - -
Drug stores ................................................................. - - - - - -
Eating and drinking places .................................................. -
Building materials and hardware ............................................. - - -
Other retail trade .......................................................... 2 16 2 1

Trade not allocable ........................................................... 1 34 9 a - -

Finance, insurance, real estate, and lessors of real property ................... 4 1,498 358 478 2 16
Finan ce ....................................................................... 2 320 28 55 1 2

Banks and trust companies ................................................... - - - - - -
Credit agencies other than banks ............................................ 1 100 28 31 1 2
Holding and other investment companies ...................................... 1 220 - 24 - -
Security and commodity-exchange brokers and dealers ......................... - - -

Insurance carriers and agents ................................................. - -
Insurance carriers .......................................................... - -
Insurance agents and brokers ................................................ - -

Real estate, except lessors of real property other than buildings ............. - - - - - -
Lessors of real property, except buildings ..................................... 2 1,178 330 423 1 14

Services 39/ .................................................................... 10 436 112 125 4 288
Hotels and other lodging places ............................................... - - - - - -
Personal services ............................................................. - - - -
Business services ............................................................. 2 305 85 100 2 18
Automotive repair services and garages ........................................ - - - - - -
Miscellaneous repair servicesv hand trades .................................... - - - - - -
Motion pictures 19J ........................................................... 6 41 9 6 2 270
Amusement, except motion pictures ............................................. - - - - - -
Other services, including schools ............................................. 2 90 18 19

Nature of business not allocable ................................................ - - - - 1

12

13
14
15
16
17
18
19
20
21
22
23
24
25
26
27
28
29

so
31
32
33
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36

37
38
39
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41

57
58
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63
64
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67

68
69
70
71
72
73
74
75
76

77

For footnotes, see pp. 31-32. Data not subject to sampling variability since all these returns were tabulated.
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Table N.-CORPORATION RETURNS, 1951, FILED BY WESTERN HEMISPHERE TRADE CORPORATIONS, BY NET INCOME AND DEFICIT CLASSES - PART 1, RETURNS WITH CREDIT CLAIMED FOR FOREIGN TAXES
PAIDI PART II, RETURNS WITH NO CREDIT CLAIN[ED FOR FOREIGN TAXES PAID: NUMBER OF RETURNS, NET INCOME OR DEFICIT, CREDIT FOR WESTERN HEMISPBERE TRADE CORPORATIONS, INCOME
FROM FOREIGN SOURCES, INCOME TAX BEFORE FOREIGN TAX OMIT, FOREIGN TAXES PAID, AND CREDIT CLAIMED FOR FOREIGN TAKES PAID

PART I. - RETURNS WITH CREDIT CLAIMED FOR FOREIGN TAXES PAID

All returns 5/

Net income classes
Number of
returns

(1)

Net income

(Th....~d
d.11.,.)

(2)

Credit for
Western Hemi-
s
phere trade

corporations 3-4/

(7h--d
d.11.,.)

~3)

Income tax
before foreign
tax credit

(Th..... d
d.11 ...

Credit claimed

for foreign
taxes paid

(Th..... d
d.11.,.)

(5)

Under $1,000 ....................................................................................... 1
$1 000 under $2,000 ................................................................................ 2 2
$2:000 under $3,000 .... ............................................................................ - - -
$3,000 under $4,000..~ ............................................................................. 1 3 1 1
$4,000 under $5,000.. .............................................................................. - - - -
$5,OD0 under $10,000 ............................................................................... 5 34 10 7 7
$10,000 under $15,000 ............ ................................................................. 13 156 38 31 26
$15,000 -der $20,000 .............................................................................. 3 46 10 7 7
$20,000 under $25,000 .............................................................................. 13 284 72 51 40
$25,000 under $50,000 39/ .......................................................................... 34 1,259 318 295 244
W~000 under $100,000 ............................................................................. 26 1,913 512 545 457
$lOO,()OO under $25O,OOO,3J9 60 9,499 2,334 3,109 2,329
$250 001) under $500,000 ... 31 10,858 2,921 3,818 2,475
$WO:000 under $I oOO 000 ..........................................................................

i ;;
18 12 858 3 551 4 577

1

3 8861,
000,000 under O

,
000 ........................................................................5l 28 68:118 19:007 24 ,396 15:901

$5,
COO

,
000 under $10,000

'
000 A-91 ................................................................... 10 66,339 12,647 27,014 13,996

$10,000,000 or more 19/ ............................................................................ 12 1,069,921 95,808 490,708 123,986

To tal LcL/ ...................................................................................... 257 1,241,2901 137,229 1 5,54,5591 163,357

Returns with statements filed (Form 1118) in support of credit claimed for foreign taxes paid

Credit for
Income from foreign sources

Income tax Credit

Net income classes
Number of

Not
income IJ

Western
Headsphe a Nrmal-tax

before

foreign tax
Foreign

tso~es paid

claimed for
foreign taxes

returns
trade cor-

porations 3B/
net income
other than

Dividends credit paid
d
ividends aG/

(Th...-d Th .....d (rh-...d (n.....d (rh--d (Th..... d (7h-...d
d.11 ... d.11 ... d.1 I-) d. 1 1.'.) d.1 I—) d.11.,.) d.1 I...

(7) (10) (11) (12)

Under $1,000 ............................................................ - -
$1,000 under $2,000 ..................................................... 2 2 2
62,000 -der $3,000 ........................................ - - -.............
$3,000 under $4,000 ................................................. ....
$4,000 under $5,000 ....................................................

-
.

$5,000 under $10,000 ....................................................
-
3

-
21 6

-
21

-
4

-
7 4

$10,000 -der $15,000 ................................................... 8 96 25 93 18 31 17
$15,000 under $20,000 ................................................... 2 31 8 26 - 6 7 6
$ZO,000 -der $25,000 ................................................... 12 263 66 208 2 47 so 36
$25,000 under $50,000 39/ ............................................... 30 1,111 279 1,083 60 261 272 207
$60,00') under $IOOsOOO .................................................. 25 1,822 487 1,728 - 518 557 430
$100 300 -der $250,000 239/ .............................................

~~
46 7,620 1,935 6,941 2 2,506 2,384 1,928

0250: under $600,000 ................................................. 27 9,260 2,481 7,639 309 3,253 2,432 2,141
$500 COO under $1 000 000 ...............................................
s ;;; 6 ;;;

16 11,537 3,216 11,001 32 4$126 4,881 3,436
l, 000 under 5, ,000 ............................................. 21 50,990 14,156 41,319 1 18,225 13,845 11,605

$6,000:000 under $10,000,000 ~L9/ ........................................ 6 39,768 7,467 30,880 1,096 16,115 10,884 7,700
$10,000,000 or more L9/ ................................................. 7 940,007 85,222 285,963 13,824 1 442,729 135,946 113,757

Total ~W .......................................................... 1,062,528 1_15,348 386,904 15,326 1 487,808 171,296 141,267

PART II. - RETURNS WITH NO CREDIT CLAIMED FOR FOREIGN TAXES PAID

Returns with net income IJ
Returns with no net

income

Credit for

Net income and deficit classes Net income Western Hemi-
sphere trade

Income Deficit
Number of

corporations U/
tax ?/ Number of

returns returns

(M-...d (Th-...d (Th .....d (Th-.-d
d~11-) d.1 1.-) d.11 ... d. I I-)

(4) (6) (6)

Under $1,000 ............................................................................. 4 - 19
$1 000 under $2,000 ...................................................................... 4 4 21 5 5
$2:000 under $3,000 ...................................................................... 8 16 6 2 3 6
$31000

,

under $4,000 ..................................................................... 7 21 5 5 2 6
$4,000 under $5,000 ...................................................................... 5 20 4 4 1 4
$5,000 under $10,000 ..................................................................... 16 104 26 19 5 34
$10,000 =der $15,000 .................................................................... 19 221 54 39 1 14
$15,000 -der $20,000 .................................................................... a 140 33 26 4 69
$20,000 under $25,000 .................................................................... 7 153 43 32 - -
$25,000 under $50,000.. .................................................................. 41 1,367 343 297 2 67
$50,000 under $100,000 ................................................................... 20 1,439 395 413 2 133
$100,000 under $250,000. 27 4,478 1 161 1 353 5 817
$250,000 under $500,000 ii~3 .............................................................. 13 4,344

,
1,036

,
1 579 2 559

$500,000 under $1 00060600 ..............................................................
) 1$

6 4 023 1 104
,

1 445 1 867
I~OC OvOOO under 5'0 .............................................................. 8 14:618 4:043 5:344 - -

$5,000,000 under $10,000,000 ............................................................. - - -
$10,000,000 or more ...................................................................... 1 124,090 - 55,518 - -

Total 22/ ........................................................................... 194 155,038 8127TF 66,.76 52 2,58.1

For footnotes, see pp. 31-32. Data not subject to sampling variability since all these returns were tabulated.
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Footnote8 for te--t table8

(In all tables, values in thousand dollars axe rounded and, therefore, may not add to the totals)

'
"Net income" or "Deficit" is the difference between the total

income and the total deductions reported, exclusive of the net
operating loss deduction.

2 "Income tax" consists of normal tax, surtax, and alternative
tax. The alternative tax is reported in lieu of normal tax and
surtax where the income includes an excess of net long-term
capital gain over net short-term capital loss, if and only if such
tax is less than the normal tax and surtax. Tabulated with the
income tax for returns with net income is a small amount of
tax reported on returns with no net income, by certain mutual
insurance companies, other than life or marine, which develop
a tax under the special provisions of the code applicable to them.

-'The excess profits tax, imposed by the Excess Profits Tax Act
of 1950, is 30 percent of the adjusted excess profits net income.
However, for the calendar year 1951, a ceiling rate for the excess
profits tax and the additional tax of 2 percent of surtax net in-
come imposed on an affiliated group of corporations electing to
file a consolidated return limits these combined taxes to a maximum
effective rate of 171/4 percent of the excess profits net income.
For other taxable years, effective April 1, 1951, this ceiling is 18
percent of the excess profits net income. For the period July 1,
1950, through March 31, 1951, a combined Income and excess profits
tax ceiling rate of 62 percent, applied to the excess profits net in-
come, is effective. The amount of excess profits tax tabulated is
after limitation, and after adjustments under sees. 430(d), 450,
456 and 457, but before adjustment under see. 452, and before
credit for foreign taxes paid. For limitation of the excess profits
tax on a new corporation see footnote 33; for adjustments to the
tax permitted certain taxpayers under sees. 430(d), 450, 452, 456
and 457 see p. 12.

1 The industrial classification is based on the business activity
reported on the return. When multiple businesses are reported on
a return, the classification is determined by the business activity
which accounts for the largest percentage of total receipts. There-
fore, the industrial groups do not reflect pure industry classifica-
tions. The industrial groups are based, in general, on the Standard
Industrial Classification, issued by the Division of Statistical
Standards, Bureau of the Budget, Executive Office of the President.
There is no change in the groups between 1950 and 1951.

Number of returns of inactive corporations are excluded.

"Total compiled receipts" consists of gross sales (less returns
and allowances), gross receipts from operations (where inventories
are not an income-determining factor), all interest received on
Government obligations (less amortizable bond premium), other
Interest, rents, royalties, excess of net short-term capital gain
over net long-term capital loss, excess of net long-term capital
gain over net short-term capital loss, net gain from sale or exchange
of property other than capital assets, dividends, and other receipts
required to be included in gross income described in note 18.
"Total compiled receipts" excludes nontaxable income other than
tax-exempt interest received on certain Government obligations.

"Gross sales" consists of amounts received for goods, less re-
turns and allowances, in transactions where inventories are an
income-determining factor. For "Cost of goods sold," see "Deduc-
tions."

I "Gross receipts from operations" consists of amounts received
from transactions in which inventories are not an income-deter-
mining factor. For "Cost of operations," see "Deductions."

9 "Interest received on Government obligations, wholly taxable"
consists of Interest on Treasury notes issued on or after December 1,
1940, and obligations issued on or after March 1, 1941, by the United
States or any agency or instrumentality thereof, reported as item
10(c), P. 1, Form 1120 (facsimile on p. 204).

10 "Interest received on Government obligations, subject to sur-
tax only" consists of interest on United States savings bonds and
Treasury bonds owned in principal amount of over $5,000 issued
prior to March 1, 1941, reported as item 10(a), p. 1, Form 1120:
an interest on obligations of Instrumentalities of the United States
(other than obligations of Federal land banks, joint stock land
banks, and Federal intermediate credit banks) issued prior to March
1, 1941, reported as item 10(b), p. 1, Form 1120 (facsimile on
p. 204).

11 "Interest received on Government obligations, wholly tax-
exempt" consists of interest on obligations of States, Territories,
or political subdivisions thereof, the District of Columbia, and
United States possessions; obligations of the United States issued
on or before September 1, 1917; all postal savings bonds; Treasury
notes issued prior to December 1, 1940; Treasury bills issued prior
to March 1, 1941; United States savings bonds and Treasury bonds
owned In principal amount of $5,000 or less issued prior to March 1,
1941; and obligations issued prior to March 1, 1941, by Federal
land banks, joint stock land banks, and Federal intermediate credit
banks. Interest from such sources Is reported under item 19
(a), (b), and (c) of schedule M, Form 1120 (facsimile on p. 207).

" Amount shown as "Rents" consists of gross amounts received.
The amounts of depreciation, repairs, interest, taxes, and other
expenses, which are deductible from the gross amount received
for rents, are included in the respective deduction items.

"Amount shown as "Royalties" consists of gross amounts re-
ceived. The amount of depletion, which is deductible from the
gross amount of royalties received, is included in the item of
"Depletion" in deductions.

14 Capital gain or loss is the amount of gain or loss arising
from the sale or exchange of capital assets. (A net loss from
this source is not deductible for the current year, but may be
carried over and applied against capital gains in the 6 succeeding
taxable years to the extent not allowed as a deduction against
any net capital gains of any taxable year intervening between the
taxable year in which the net capital loss was sustained and the
taxable year to which carried.) The term "Capital assets" means
property held by the taxpayer (whether or not connected with
trade or business), but excludes (1) stock in trade or other prop-

erty which would properly be included in inventory if on hand
at the close of the taxable year, (2) property held primarily for
sale to customers in the ordinary course of trade or business,
(3) property used in trade or business, of a character which is
subject to the allowance for depreciation, (4) a copyright, a liter-
ary, musical, or artistic composition, or similar property, (5)

Government obligations issued on or after March 1, 1941, on a
discount basis and payable without interest at a fixed maturity

date not exceeding one year from the date of issue, and (6) real
property used in the trade or business of the taxpayer. Gains
and losses from (a) sale or exchange of depreciable property and

real property, used in the trade or business and held for more

than 6 months, and from (b) involuntary conversion of such
property and of capital assets held for more than 6 months are
treated as long-term capital gains and losses, if the gains exceed

the losses. If the losses exceed the gains, the net loss is de-

ductible as an ordinary loss. "Short-term" applies to gains or

losses on the sale or exchange of capital assets held 6 months

or less; "long-term" applies to gains or losses on capital assets

held over 6 months.

15 "Net gain or loss, sales other than capital assets" is the net

amount of gain or loss arising from the sale or exchange of de-

preciable and real property used in trade or business and short-

term non-interest-bearing Government obligations issued on or

after March 1, 1941, on a discount basis. If the property used

in trade or business has been held for more than 6 months, special

treatment of the gain or loss is provided as described in note 14

above.

16"Dividends, domestic corporations" consists of dividends re-

ceived from domestic corporations subject to income taxation

under chapter I of the Internal Revenue Code. This item is the

sum of the amounts reported in cols. 2 and 3, Schedule C, p. 2,

Form 1120 (facsimile on page 205). These amounts - axe used

in the determination of the dividends received credit in the tax

computation, p. 3, line 2 (a) and (b), Form 1120. (See also

note 17.)

17 "Dividends, foreign corporations" is the amount reported in

Col. 4, schedule C, p. 2, Form 1120 (facsimile on page 205).

For taxable years beginning on or after January 1, 1951, certain

dividends from foreign corporations doing a substantial volume

of business within the United States are used in the computation

of the dividends received credit (p. 3, line 2(c), Form 1120).

is "Other receipts" includes amounts not elsewhere reported on

the return such as: Profit from sales of commodities other than

the principal commodity in which the corporation deals; income

from minor operations; bad debts recovered; cash discount; in-

come from claims, license rights, judgments, and joint ventures;

net amount under operating agreements; net profit from Com-

missaries; profit on dealing in futures; profit on prior years' col-

lections (installment basis); profit on purchase of corporation's

own bonds; recoveries of bonds, stocks, and other securities; re-

funds for cancellation of contracts, for insurance, management

expenses, and processing taxes; and income from sales of scrap,

salvage, or waste.

1OBeginning 1951,,"Cost of goods sold" and ,cost of operations"

are reduced by any identifiable amounts of taxes, depreciation,

depletion, amortization, and pension plan contributions included

therein. Such items are transferred to their specific headings.

For years prior to 1951 only amortization and pension plan con-

tributions were so treated.

2OAmount shown as "Repairs" is the cost of incidental repairs,

including labor and supplies,'which do not add materially to the

value of the property or appreciably prolong its life.

21 The item "Taxes paid" excludes (1) Federal income tax and

Federal excess profits tax, (2) estate, inheritance, legacy, succes-

sion, and gift taxes, (3) income taxes paid to a foreign country

or possession of the United States if an portion is claimed as

a tax credit, (4) taxes assessed against loycal benefits, (5) Federal

taxes paid on tax-free covenant bonds, and (6) unidentifiable

amounts of taxes reported in "Cost of goods sold" and "Cost of

operations."

22The deduction claimed for "Contributions or gifts" is limited

to 5 percent of net income as computed without the benefit of

this deduction.
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Footnotes for text tableg-Continued

;1 Amount shown as "Amortization" Is the aeduction, provided
b sec. 124A(b) of the Internal Revenue Code, with respect to
the amortization over a 60-month period of emergency facilities,
constructed or acquired after December 31,! 1949, and certified
as necessary in the national defense.

11 "Amounts contributed under pension pians, etc.," consists
of deductions claimed under sec. 23(p) of the Internal Revenue
'Code for amounts contributed by employers :under pension, an-
nuity, stock-bonus, or profit-sharing plans or other deferred com-
penAatIon plans.

11 Included in "Other deductions" are (1) negative amounts re-
ported under income, (2) losses by abandonment, fire, storm, ship-
wreck, or other casualty (including war losses), and theft, (3)
salaries and wages not deducted elsewhere on;the return, and (4)
amounts not otherwise reported, such as: Adi~ninistrative, general
and office expenses; bonuses and commission~,; delivery 6harges;
freight and shipping expenses; payments in connection with
lawsuits; research expenses; sales discount; ~elling costs; travel
expenses; unrealized. profits on installment : sales; and , Federal
Deposit Insurance Corporation assessments reported by, banks.

20 The net operating loss deduction tabul
,
ated herein! is the

amount originally reported, consisting only of the net operating
loss carryover reduced by certain adjustments, and does not take
Into account whatever revisions may subsequently be made as the
result of any carryback of net operating loss from the succeeding
tax year. For any taxable year beginning after December 31, 1941,
and before January 1, 1950, a net operating loss could h6 carried
back to the 2 preceding taxable years and could be included in
computing the net operating loss deduction for each suchipreced-
Ing taxable year. The net operating loss for any such taxable year
was first used as a carryback and, to the extent not so used, could
be used as a carryover to (a) the 2 succeeding years if the net
operating loss occurred in a taxable year beginning prior , to Jan:-'
uary 1-, 1948, or (b) the 3 succeeding years if the net operating
loss occurred in a taxable year beginning after December 31, 1947,
and before January 1, 1950. Effective for taxable years beginning
after December 31, 1949, in which losses occur, provision Is made
to reduce the carryback of net operating loss to 1 year~ and to
lengthen the carryoVer to 5 years.

31The item "Dividends paid in cash and assets other than own
stock" does not include liquidating dividends. Dividend pay-
ments are reported in schedule M, Form 1120 (facsimile on page
207).

11 For types of corporations permitted to file a consolidated retur
and criterion of affiliation, see "Synopsis of Federal Tax Lawsl~
page 200.

19 Number of subsidiaries consists of the number of affiliated cor-
porations - other than the common parent corporation which are
Included in consolidated income tax returns.

30 The excess profits net Income is obtained from the net income
by eliminating or adjusting special items of income and deductions,
consisting principally of the exclusion of capital gains and losses,

both long- and short-term, and dividends received from foreign
and domestic corporations. The excess profits net income in excess
of the excess profits credit and the unused excess profits credit
adjustment is subject to the excess profits tax.

21 The adjusted excess profits net income is the excess profits net
income less the sum of,the excess profits. credit and the unused
excess profits credit adjustment. Where the provisions of section
430(e) (maximum'tax'for new corporations) are applicable, the
excess profits tax is computed directly from the excess profits net
income and the amounts of excess profits credit and adjusted
excess profits net income are not always reported. For part year
returns, the amounts of excess profits net income and adjusted
excess profits net income have been placed on an annual.basis.

12 Includes a negligible number of returns with adjusted excess
profits net income not reported. See note 31.

33 The excess profits tax under the limitation provided by see.
430(e) for a new corporation is the sum of (1) a tax on the first
$300,000 of the excess profits net income at the following rates,
depending upon the taiable year of the corporation: if the first
or second taxable year, 5 percent; the third taxable year, 8 percent;
the fourth taxable year, 11 percent; the fifth taxable year 14 per-
cent; and (2) 171/4 percent of the excess profits net income over
$300,000 if the taxable year is the calendar year 1951, or if the
taxable year is a fiscal year, such exces

.
s is taxed at 15 percent for

any portion of the year before April 1, 1951, and at 18 percent for
the portion of the year after March 31, .1951.

34 Assets and liabilities are tabulated as of December 31, 1951, or
close of fiscal year nearest thereto. Total assets classes are based
on the net amount of total assets after reserves for depreciation,
depletion, amortization, and bad debts. Adjustments are made in
tabulating the data as follows: (1) Reserves, when shown under
liabilities, are used to reduce corresponding asset accounts, and
"Total assets" and "Total liabilities" are decreased by the amount
of such reserves, and (2) a deficit in surplus, shown under assets,
is transferred to liabilities, and "Total assets" and "Total liabil-
ities" are decreased by the amount of the deficit.

35 Includes returns with no statements filed (Form 1118) In sup-
port of credit claimed for foreign taxes paid.

36 Amount shown for normal-tax net income other than dividends
from foreign sources has been reduced by negative amounts.

37 Deficit.

- Western Hemisphere trade corporations (as defined in see. 109
of the Code) are allowed a credit for the calendar year 1951 equal
to 28 percent of their normal-tax net income. For fiscal year re-
turns this credit is 30 percent during the period July 1, 1950 through
March 31, 1951, and beginning April 1, 1951, 27 percent.

19 Includes returns of consolidated corporations where one or
more of the corporations within the affiliated group is a Western
Hemisphere trade corporation.
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Source Book of Statistics of Income

The Source Book consists of a series of unpublished
volumes containing tabulations of financial informa-
tion from income and profits tax returns, by more
detailed classifications than in the published reports,
Statistics of Income. The Source Book volumes are
maintained in the Statistics Division of the Internal
Revenue Service, and are available for research pur-
poses to officials of the Federal, State, and other govern-
mental units and to qualified representatives of ac-
credited organizations. Permission to copy data from
the Source Book may be obtained upon presentation of
a written request addressed to the Commissioner of
Internal Revenue.

The corporation data in the Source Book are from
the income and profits tax returns for 1926 through
1951. The data are tabulated in aggregate (1) for all
returns and (2) for returns with balance sheets, also
segregated in both instances as to returns with net
income and returns with no net income.

For the years 1932-34, tabulations of data from con-
solidated returns are also shown. A considerable
number of corporations filing consolidated returns for
1932 and 1933 were denied this privilege for taxable
years beginning after December 31, 1933, by section
141 of the Revenue Act of 1.934, which limited the filing
of consolidated returns to common carriers by railroad
and their related holding and leasing companies.
These tabulations were made to show the shift effected
by this provision of the Revenue Act of 1934 on data

from the returns for 1934 as compared with correspond-
ing items from the returns for prior years. (Beginning
1942, the privilege of filing consolidated returns is again
extended, in general, to all corporations.)

A probability sample is used for the first time as the
basis of the da~a tabulated from the corporation returns
for 1951. A description of the sample and limitations
of the data appear on pages 3-5. Table 2, pp. 46-51
of this volume, indicates by an asterisk (*) the industry
groups which are not subject to sampling.

Two charts, presenting a r6sum6 of the data from
corporation returns available in the Source Book,
follow. The first shows the years and classifications
for which the items are available and the second is a
detailed presentation of the industries for which the
items are available in the major group tables and in the
minor group tables. By use of these two charts one
can quickly determine whether or not the desired data
are available in the Source Book. For example: To
determine the availability of figures representing gross
sales of anthracite coal mining companies for the years
1926 through 1951, the first chart shows that gross
sales will be found for the years 1926 through 1951 for
major and minor industrial groups; the second chart
(items 11-14, under "Mining and quarrying") shows

that anthracite mining is included with bituminous,
etc., for the years 1926-27 but is tabulated separately
for 1928-51.

35



Chart I-DATA AVAILABLE IN THE SOURCE BOOK OF STATISTICS OF INCG?E FRom CORPORATION RETURNS FOR THE YEARS 1926-51

(Under each classification data we sh~ (1) for returns with net income and (2) for returns with no net income. For list of major and minor
industrial groups, see chart III

All returns Returns with balance sheets Consolidated returns

Major in-
Minor in-

States and
Territories Major in- Minor JMu trial groups

tat a and
itST i Idnor industrial groups

Major and dustrial
al d t i l

orerr es

Item minor groups by us r a

industrial net in- by
t

By minor By major
groups by

~
By i

-

By major
In Consolidated Not conso 11dated

group in
a

come and .
s-er

indus- induB_
total

assets
In By total

assets
By States
and Ter- indus- indus-

aggregate 1933
3

19 3
aggregate deficit

t es
trial trial

classes
aggregate

l
trial trial

c
1
asses groups groups c asses ritories

groups grou s
By 1933 By 1934

l

In I By 1934
p industry induBtry aggregate l industry

Number of returns ........................... 1926-51
92113

~ 11950-51 1926-36 1926-37 1938-41 1931-51 1930-51 1942-51 1931-36 1931-37 1938-41 1932-33 1934 1934 1933 19
Gro:: rsales .................................

Gro ecelpts (other) o erations
1926-51
1932 51

... 1926-36 1926-37 1938-41 1931-51 1942-51 1942-51 ... ... ... 1932-33 1934 1934 1933

34

1934, p ..........
Gross profit other o erations

-
1926 31'

1932-36 1932-37 1938-41 1932-51 1942-51 1942-51 ... ... ... 1932-33 1934 1934 1933 1934, p .............. - 1926-31 1926-31 ... 1931 ... ... ... ... ... ...

Interest on Government obligations :
Wholly taxable ..........................
S b t t d l d

1941-51 ... ... 1941 .1941-51 1942-51 1942-51 ... ... ... ... ...u jec o ec are value excess-profits 1936-40 ... 1936 1936-37 1938-40 1936-40 ... .
... ... ...

t
. . ... ... ... ... ... ... ... ...

Subject to declared value excess-profits 1941-45 ... ... ... 1941 1941-45 1942-45 1942-45
tax and sux~tax.

... ... ... ... ... ... ... ...
Subject to surtax only .................. 1941-51 ... ... ... 1941 1941-51 1942-51 1942-51
Wholly tax-exempt ....................... 1936-51 ... 1936 1936-37 1938-41 1936-51 1942-51 1942-51

... ... ... ... ... ...

Tax-exempt, wholly and partially ........ 1926-35 ... 1926-35 1926-35 ... 1931-35
... ...

":... ... ... 1932 33 1934 1934 1933 1934

Other interest .............................. 1926-51 ... 1926-36 1926-37 1938-41 1931-51 1942-51 1942-51 ... ... ... 1932-33 1934 1934 1933 1934
Rent........................................ 929-37

11944-51
... 1929-36 1929-37 ...

1931-37
U944-51 1944-51 1944-51 ... ... ... 1932-33 1934 1934 1933 1934

Rents and royalties ......................... 1938-43 ... ... 1938-41 1938-43 1942-43 1942-43
Royalties ................................... 1941-51 ... ... ... ... 1944-51 1944-51 1944-51

... ... ... ...

Profit, sale of capital waste .............. 1928-33 ... 1928-33 1928-33 . 1931-33
... ... ... ...

* '
. . ... ... ... ... ... 1932-33 1933

Net capital gain ............................ 1934-43 ... 1934-36 1934-37 1938-41 1934-43 1942-43 1942-43 ... ... ... 1934 1934 1934Excess of net short-term capital gain over 1944-51 ... ... ... ... 1944-51 1944-51 1944-51 ... ... ... ... ...
...
... .

net long-term capital loss.
. .

Excess of net long-tem capital gain over 1944-51 ... ... 1944-51 1944-51 1944-51 ... ... ... ... ..
net short-tem capital loss.

. ...

Net gain, sales other than capital assets ... 1938-51 ... ... ... 1938-41 1938-51 1942-51 1942-51
Dividends from domestic corporations ........ 1926-51 ... 1926-36 1926-37 1938-41 1931-51 1942-51 1942-51 ... 1932-33 19';~ lq'_;~ lq*~~ 19.34
Dividends from foreign corporations ......... 1937-51 ... ... 1937 1938-41 1937-51 1942-51 1942-51 ... ...
0 her receipts ..............................t 1926-51 ... 1926-36 1926-37 1938-41 1931-51 1942-51 1942-51 ... ... 1932-33 9;~l'_ 19* _;~ 1;~ 3 193*4'

Total compiled receipts ............... 1926-51 1926-36 1926-37 1938-41 1931-51 1942-51 1942-51 ... ... 1932-33 1934 1934 1933 1934

Cost of goods sold ............... 1926-51 1926-36 1926-37 1938-41 1931-51 1942-51 1942-51 ... 1932-33 1934 1934 1933 1934
Cost of operations ............... 1932-51 1932-36 1932-37 1938-41 1932-51 1942-51 1942-51 ... 1932-33 1934 1934 1933 1934
Compensation of officers .................... 1928-51 ... 1926-36 1928-37 1938-41 1931-51 1942-51 1942-51 ... ... ... 1932-33 1934 1934 1933 1934
Rent paid on business property .............. 1933-51 ... 1933-36 1933-37 1938-41 1933-51 1942-51 1942-51 ... ... ... 1933 1934 1934 1933 1934
Repairs ..................................... 1939-51 ... ... ... 1939-41 1939-51 1942-51 1942-51 ... ...

..
... ... ... ...

Bad debts ................................... 1927-51 ... 1927-36 1927-37 1938-41 1931-51 1942-51 1942-51 ... ... 1932-33 1934 1934 1933 1934

Interest paid ............................... 1926-51 ... 1926-36 1926-37 1938-41 1931-51 1942-51 1942-51 ... ... ... 1932-33 1934 1934 1933 1934
Taxes paid .................................. 1926-51 ... 1926-36 1926-37 1938-41 1931-51 1942-51 1942-51 ... ... ... 1932-33 1934 1934 1933 1934
Contributions or gifts ...................... 1936-51 ... 1936 1936-37 1938-41 1936-51 1942-51 1942-51 ...

' * '
... ... ... ...

Depreciation ................................ 1926-51 ... 1926-36 1926-37 19-38-41 1931-51 1942-51 1942-51 ... ... 1932- 33 1934 1934 1933 1934
Depletion ................................... 1926-51 ... 1926-36 1926-37 1938-41 1931-51 1942-51 1942-51 ... ... ... 1932-33 1934 1934 1933 1934

Amortization. ............................... 1940-51 1940-41 1940-51 1942-51 1942-51 ... ... ... ... ... ... ... ...
Advertising ................................. 1945-51 1945-51 1945-51 1945-51 ... ... ... ... ... ... ...

Amounts
contributed under pension plane, etc. 1945-51 1945-51 1945-51 1945-51 ... ... ... ... ... ... ...

Loss, sale of capital assets ................ 1930-33 1930-33 1930-33 1931-33 ... ... 1932-33 ... 1933
Net capital lose ............................ 1934-39 ... 1934-36 1934-37 1938-39 1934-39 ... ... 1934 1934 ... 1934

Net long-tem capital loss .................. 1940-41 ... ... 1940-41 1940-41 ... ... ... ... ... ... .
Net loss, sales other than capital assets ... 1938-51 ... ... 1938-41 1938-51 1942-51 1942-51 ... ...

*

..

'

... ...

Other deductions ............................ 1926-51 ... 1926-36 1926-37 1938-41 1931-51 1942-51 1942-51 ... ... 1932-33 19 _;~ 193'4* 1933 1934

Total compiled deductions ............. 1926-51 ... 1926-36 1926-37 1938-41 1931-51 1942-51 1942-51 ... ... ... 1932-33 1934 1934 1933 1934

Compiled net profit or net loss ............. 1926-51 ... 1926-36 1926-37 ... 1931-51 1942-51 1942-51 ... ... ... 1932-33 1934 1934 1933 1934

Net Income or deficit ....................... 1926-51
1926-43

~
1926-36 1926-37 1938-41 1931-51 1942-51 1942-51 1932 33 1934 1 41950-51 ... ... ... - 93 1933 1934

Net lose for prior yew ..................... 1926-32 ... 1926-32 1926-32 ... 1931-32 ... ... ... 1932 ... ... ... ...
Net operating loss deduction ................ 1940-51 ... ... ... 1940-41 1940-51 1942-51 1942-51 ... ... ... ... ... ... . .
Income subject to excess profits tax ........ .1942-43 ... ... ... ... 1942-43 1942-43 1942-43

... ... ...

... ... ...
.

...
...
...

Adjusted excess profits net income ..........
1944-45

~

... ... ...
... 1944-45

1944-45 1-914-45
1950_51 1950-51 1950-51

... ... ... ... ... ... ... ...

1

2
3
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18

19
20
21
22

23

24
25
26
Z7
28
29

43

44

45

46
47
48

49

1

2
3
4

5
6

7

8
9

10

11

12

13
14
15

16
17

18

19
20
21
22

23

35
36
37
38
39

40
41'
42

43

CAD



Chart I-DATA AVAILABLE IN THE SOURCE BOCK OF STATISTICS OF INCOME FROM CORPORATION RETURNS FOR THE YEARS 1926-51-COntin~ed

[Under each classification data are shown (1) for returns with net income and (2) for returns with no net income. For list of major and minor

industrial groups, see chart II)

All returns Returns with balance she ets Consolidated returns

Major in-
States and industrial groupsMinor

States and
Minor industrial groups

major and dustrial
minor in- Territories Major in- - Territories

Item minor
industrial

groups by
net in-

dustrial
bygroups By minor By major

dustrial
group. by By minor By major

In Consolidated Not consolidated

group in
a

come and
States Indus- indus- altot

In
By total By States indus-

I
aggregate 1933 1933

aggregate deficit
and Ter- trial trial

assets
l

ate

aggreg
assets
classes

and Ter-
ritories

trial trial
By 1933 By 1934 In By 1934

classes
ritories

groups groups

c
asses groups groups

1
industry industry aggregate industry

50 N l t x
1936-37 1936-37

1936 1936-37 1941
1116-37

... ... ... ... ... ... ~O
..................................orma a 1941 1941

1941

1926-32
1926-35 1934-35

311951 Income tax .................................. 1938-40
lg"_.

1926-35 1926-35 .31. 193= 1942-51 1942-51 ... ... ... 1932-33 1934 1934 1933 1934 51

1942-51 1942-43 1942-51

1950-51

52 Surtax (on undistributed profits for 1936- 1936-37 1936-37
1936

)
1936-37 1941

1936-37 ... ... ... ... ... ... ... ... ... 52

37). 1941 1941 1941

53 Declared value excese-profits tax ........... 1933-45 1934-43 1933-36 1933-37 1938-41 1933-45 1942-45 1942-45 ... ... 1933 1934 1934 1933 1934 53

940-46

1

1941-43
1940-41

~1940-46 1942-46 1942-46

... ... ... ... ... ... ... ...
54

54 Excess profits tax .......................... 1950-51 1950-51 J
... ...

1950-51 1950-51 1950-51

55 Total tax ............................. 1926-'
192-3,3
1936-4 1926-36 1926-37 1938-41 1931-51 1942-51 1942-51 ... ... ... 1932-33 1934 1934 1933 1934 55

1950-51
1 1 1 1

56 Compiled net profit less total tax .......... 1926-51 ... 1926-36 1926-37 ... 1931
51

1942-51 1942-51 ... ... ... 1932-33 1934 19314 1933 1934 56

57 Dividends paid in cash and assets other than 1926-51 1950-51 1926-37 1926-37 19,38-41
:'931
51 1942-51 1942-51 ... ... ... 1932-33 1934 1934 1933 1934 5?

58

own
stock.

Dividends paid in corporationts own stock... 1926-51 ... 1926-36 1926-37 1938-41 1931-51 1942-51 1942-51 ... ... ... 1932-33 1934 _1934 1933 1934 58

59 Cash ..............
"" * * " * ' * * * * '* * '*

... ... ... ... ... 1931-51 1930-51 1942-51 1931-36 1931-37 1938-41 1932-33 1934 1934 1933 1934 59

60 i I Iess r es~v e; eNotes and accounts race v. ... ... ... ... 1931-43 1930-43 1942-43 1931-36 1931-37 1938-41 1932-33 1934 1934 1933 1934 6C

61 and a counts receivable ...............Note ... ... ... ... 1944-51 1944-51 1944-51 ... ... 6~
6

62
ze

a: Reserve for bad debts ............. ... ... ... ... 1944-51 1944-51 1944-51 ... ... ... ...
-

63 Inventorie
a

"** .......................*

... ... ... ... ... 1931-51 1930-51 1942-51 1931-36 1931-37 1938-41 1932-33 1934 1934 1933 1934 6-

64 Z~v rmaent obligations (tax-;Investments, ... ... ... ... ... 1931-51 1930-51 1942-51 1931-36 1931-37 1938-41 1932-33 1934 1934 1933 1934 64

exempt investments 1926-36)
: 1931-51 1930-51 1942-51 1931-36 1931-37 1938-41 1932-33 1934 1934 1933 1934 6~

65 other investments ............ .............. ... ... ... ...

Capital assets-land, buildings, equipment:
1933 6f

66 Les. depr ciation ....................... ... ... ... ... 1931-33 1930-33 ... 1931-33 1931-33 ... 1932-33 ... ...

67
:

Less depr ciation and depletion ......... ... ... ... ... 1934-39 1934-39 ... 1934-36 1934-37 1938-39 ... 1934 1934 ... 1934 6,

68 Gross capital assets (except land). ... ... 1940-51 1938-51 1942-51 ...
' * '

1940-41 ... ... ... 6E

69 Reserv 9 . ................. ... 1940-51 1938-51 1942-51 ... 1934 37 1940-41 6~

70
....... ..

land ....
' -***-- ... "'*"*'*** ... **-

... ... ... ... ... 1940-51 1938-51 1942-51 ... 1933-37 1940-41 7C

71 ~ . ..............................Other ".a :: ... ... ... ... ... 1931-51 1930-51 1942-51 1931-36 1931-37 1938-41 1932-33 1934 1934 1933 1934 71

72 Total assets, total liabilities ....... ... ... ... ... ... 1931-51 1930-51 1942-51 1931-36 1931-37 1938-41 1932-33 1934 1934 1933 19314 W

73 Bonded debt and mortgages .................. ... ... 1931-36 1930-36 ... 1931-36 1931-36 ... 1932-33 1934 1934 1933 1934 7.

74 Accounts payable ........................... ... ... ... 1937-51 1937-51 1942-51 ... 1937 1938-41 ... ... ... ... ... 72

Bonds, -tea, mortgages payable:
7f

75

"'t

it leas than 1 year.... ... ... 1937-51 1937-51 1942-51 ... 1937 1938-41 ... ... ... ...

76 urityMlt y I year or more ...... ... ... 1937-51 1937-51 1942-51 ... 1937 1938-41 ... ... ... W

77 Notas and accounts payable .................. ... ... ... ... 1931-36 1930-36 ... 1931-36 1931-36 ... 1932-33 1934 1934 1933 1934 7.

78 Other liabilities ........................... ... ... ... ... ... 1931-51 1930-51 1942-51 1931-36 1931-37 1938-41 1932-33 1934 1934 1933 1934 W

79 preferred .........Capital stock ... ... 1931-51 1930-51 1942-51 1931-36 1931-37 1938,41 1932-33 1934 1934 1933 1934 7~

80

,

Capital stock aommon ............ ... 1931-51 1930-51 1942-51 1931-36 1931-37 1938-41 1932-33 1934 1934 1933 1934 8(

81

,

Surplus reserves ............................ ... ... ... ... ... 1938-51 1938-51 1942-51

194 51 361931

...

1931 37

1938-41
1938-41

...

1932-33

...

1934

...

1934

...

1933

...
1934

8:
8;

82 Surplus and =divided profits ............... ... ... ... ... ... 1931-51 1930-51 2- - -
8

63 Less: Deficit ........................... ... ... ... 1931-51 1930-51 1942-51 1931-36 1931-37 1938-41 1932-33 1934 1934 1933 1934 :

Returns with excess profits tax liability:
943-45

1

1943-45 1943-45 1943-45 t 8,
94 Number of returns .......................

1950-51

1
1950-51

1950-
51 1950-51 J

85 Excess profits net income ............... 1950-51 ... ... ... 1950-51 1 5 -51
09

1950-51 ... ... ...

86 .........Excess profits credit .........

t t

1950-51
1951

... ... ... 1950-51
1951

5119 0-5
1951

1 59 0-51
1951 ...

...

...
...
...

...

... ... ... ... ...
8(
81

87 Unused excess profits credit adjus men .
943-45

1

... ... ...
1943-45

f
1943-45 1943-45 8~

de Adjusted excess profits net income ......
1950-51 ... ... ... ... l950-51 1950-51 1950-51

943-45

1

1943-45 1943-45 1943-45 .. ... ... 81
89 Income tax ..............................

1950-51~

... ... ... ...
Q950-51 1950-51 1950-51

...
.

... ... ... ... .

943-45

1

1943-45 1943-45 1943-45 9(
90 Excess profits t ax ......................

1950-51~

... ... ...
... Q950-51 1950-51 1950-51

... ... ... ... ... ...
- I
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Chart II-wINDUSTRIAL CRMAIS FOR WHICH DATA FROM CORPORATION RETURNS ARE SHOWN IN THE SOURCE BOOK OF STATISTICS OF INCOME FOR THE YEARS 1926-51: YEARS FOR WHICH DATA AM AVAILA13LE
IN MAJOR GROUP TABLES AND YEARS FOR WHICH DATA ARE AVAILABLE IN MINOR GROUP TABLES

(For list of items available, see Chart I]

SOURCE BOOK, 1926-1951

Years for which
data available in-

Industrial groups Major
group
tables

Minor

group
tables

Mining and quarrying, total ...................................

Metal mining-Iron) copper~ lead, zinc, gold, silver, quick-

Ilver, etc ...................................
Metal mining .................................... . ...........:*:*
Imn ...........................................................
Copper ........................................................
Lead and zinc .................................................
Gold and silver ...............................................
Copper, lead, zinc~ gold, silver ..............................

Other me tal mining ............................................
Metal mining not allocable (included in No. 9 for 1948-51) ....

Coal mining-Anthracite, bituminous~ peat, coke (Nonmetallic
mining) .....................................................

Coal mininf,~Anthracite ........................................
Coal minire-Bituminous, lignite, peat, etc ....................
Coal mining-Bitminous coal and lignite .......................

Oil and gas (Nonmetallic mining, 1926-27) .....................

Patrols= ......................................................
Crude patrols= and natural gas production ....................
Oil, gas, and natural gasoline ................................
Crude petroleum, natural gas, and natural gasoline ~roduction).
Field service operations ......................................
Oil- and gas-field contract services ..........................

(Nonmetallic mining and quarrying) Quarrying-Stone)clay) sandp
gravellprecious and semiprecious stones;holders and lessors.

Other minerals-Asbestos, clay granite, precious and semiprecious
tones, salt (mines), etc ..........................

No~Fllic mining and quarrying .....................
Stone sand. and gravel .......................................
Other (nonmetallic) mining and quarrying ......................
Nonmetallic mining and quarrying not allocable (included in

No. 26 for 1948-51) .........................................

All other mining and quarrying not precisely defined ..........
Mining and quarrying not elsewhere classified (specified). ....

Mining and quarrying not allocable (included in No. 26 for
1948-51) ....................................................

1

2

3
4
5
6
7
8

9
10

11

12
13
14

15
16
17
18
19
20
21

22

23

24
25
26
27

28
29
30

31 Manufacturing, total..........................................

Food products) beverages, and tobacco .........................
Food products, including beverages ............................

Food and kindred products (not including beverages or tobacco).

Bakery and confectionery products .............................
Bakery products ...............................................
Confectionery......................................
Cnaned products-Fish, fruit, vegetables, poultry, etc .......
Canning fruits, vegetables, and seafoods ......................
Most packing and packinghouse products ........................
Packinghouse products-Fresh ments, ham, lard, bacon, meat

canning,
byproducts~ etc ....................................

Mae t products .................................................
Milling PrOductS-Bran, flour, meal ............................
Mill products-Bran, flour, feed, etc ..........................
Grain mill products, except cereal preparations ...............
Cereal preparations ...........................................Dairy

products ................................................Sugar
(refining)-Cane, beet, maple, and products ..............

Sug ar .........................................................
Food preparations, breakfast foods, dairy products, butter

substitutes, beverages, spices, fish canning, fruit and
vegetable canning, poultry and products; manufacture of ice,

soft
drinks; brewers, distillers, etc .......................

Other food products-Artificial icebutter substitutescereals,
coffee, spices, dairy products, etc.; food Products not
elsewhere classified (specified) ............................

Other food products, including flavoring sirups ...............
Other food products, including flavoring sirups and ice .......

Other food, including manufactured ice and flavoring sirups ...

Food and kindred products not allocable .......................

32
33
34
35
36

37
38
39
40
41

42
43
44
45
46
47
48

49
50

51

52
53

54
55

56 (Bever.ges)-Soft drinks, wine, cereal beverages, mineral

we

ter; brewing and distilling ...............................
Beverages--Soft drinks) cereal beverages, mineral waterwines;

distilling ..................................................
Liquors and beverages (alcoholic and nonalcoholic) ............
Soft drinks-Cider, mineral or spring water, etc. ..............
Liquors-Wines, beer, malt extract, =It yeast~ alcohol, etc ...
Beverages .....................................................
Breweries and =It products ...................................
Malt liquors and =It .........................................
Distilleries, rectifiers, blenders ............................
Distilled, rectified, and blended liquors ........... .........
Wine (Wines) ..................................................
Nonalcoholic beverages ........................................
Beverages not allocable .......................................

69
70
71
72
73

Tobacco-Cigarsp cigarettes, etc ...............................
Tobacco, cigarettes, cigars, snuff, etc ........................
Tobacco manufactures (products) ...............................
Cigars ........................................................
Other tobacco manufactures ....................................

Textiles and textile (their) products ........

Textiles and textile (their) products (inclu~

Textile-mill products. ........................................

Textile-mill products, except cotton ..........................

74

75

76

77

1926-51

...
1938-51

...

...

...
1938-51
1938-47
1948-51

1938-39
1940-51

...

...

...
1938-51

...

...

...

1938-47

1926-51

1926-30
1931-32
1933-51

...

...

...
1933-37

...

...
1938-51

...

...

...

...
1931-51

...

...

I926-28
1931-35
1929-30

11936-40
1948-51
1941-47

1926-51

1926-371
319 8-51

1938-51
1938-47
1938-47

1938-47
1948-51
1938-51
1938-47

1926-27
1928-51
1928-47
1948-51

1926-37
1938-39
1940-51
1938-39
1940-51
1938-47

1948-51

1926

1927-37
1938-51
1938-51
1938-51

1938-47

1926
1927-37

1938-4
.
7

1926-51

1926-30
1931-32
1933-51
1926-37
1936-51
1938-51
1927-37
1938-51

1926

1927-37

1938-51
1926

1927-37
1938-51
1938-51
1938-51
1926-37
1938-51

1926

1927-37
1938-39
1940-47
1948-51
1938-51

1927-28

1929-32
1933-37

1933-37
1933-37
1938-51

1938-39
1940-51
1938-39
1940-51
1938-51
1938-51
1938-47

1926
1927-30
1931-51
1948-51
1948-51

1926-28
1931-35
1929-30
1936-40
1948-51

194r-47

93
94
95
96

97
98
99

100
101

102

103

104

105

106

108

109

110
Ill
112
113

114
115
116
117
118

119

120
121
122
123

124

125
126

127
128
129
130

131
132

133
134
135

136
13?
138
139
140
141
142
143
144
145

146
147

148
149

150
151
152
153
154
155
156
157
158

159
160

Industrial groups

Cotton goods-Dress goods,cotton yarnnapping, dyeing, etc .....

Cotton goods-Dress goods,plain cloth,etc., napping, dyeing ....
Cotton manufactures ...........................................

Woolen and worsted goods-Wool yam, wool carpets, etc .........
Woolen and worsted gooda-Wool yam, wool pulling, etc .........
Woolen and worsted goods-Wool yarndress goods, wool pulling..
Woolen and worsted manufactures including dyeing and finishing.
Silk and rayon goods-Silk fabrics, spinning, etc ..............
Silk manufactures .............................................
Rayon and other synthetic textile-mill manufactures ...........
Rayon and silk manufactures ...................................
Yarn and thread (cotton, wool, silk, and synthetic fiber) .....
Broad-woven fabrics (woolen and worsted) .......................
Broad-woven fabrics (cotton) ...................................
Narrow fabrics and other smallwarea (cotton, wool, silk, and

synthetic fiber) ............................................
K~it goods-Sseaters, hosiery, etc .............................
K~it goods ....................................................
Hats, except cloth and millinery ..............................
Carpets, floor coverings, composition floor coverings~

tapestries, etc .............................................
Carpets, floor coverings, tapestries, etc .....................
Carpets and other floor coverings .............................
Dyeing and finishing textiles, except woolen and worsted ......
Dyeing and finishing textiles, except knit goods ..............
All other textiles and textile products-Felt goods, linen,

flux
I
fur goods, cordage, etc ...............................

Textile. not elsewhere classified (specified), cord, felt, fur,
hospital and surgical supplies, linen, other textiles, etc

Other textile-mill products .................................

Textile-mill products not allocable ...........................

Textile-mill products, except cotton, not allocable ...........

(ApparW-Clothing-Custom made, hats, caps, underwear, shirts,
etc .........................................................

Clothing-Custom made, factory made,coats,underwear, millinery,
and clothing not elsewhere classified (specified) ...........

Clothing and apparel-Custom made, factory made, coats,
underwear, millinery, etc ........

~- ... --
...............

Apparel and products made from fabrics ........................
Men's clothing ................................................
Wonen's clothing ..............................................
Fur garments and accessories ..................................
Fur goods .....................................................
Millinery ...................... I .......................... : ...
Other apparel and products made from fabrics.. ............ ...
Other apparel and accessories .................................
Other fabricated textile products .............................
Apparel and products made from fabrics not allocable ..........

Uaather and (leather) products (manufactures) .................
Boots, shoes, slippers, etc. (Leather) ........................
Footwear, except rubber .......................................
Gloves, saddlery, harness, trunks; t~anning, etc ...............
Other leather products-Gloves, saddlery, harness, trunks;

finishing and tanning leather, etc..........................
Leather tanning~ currying, and finishing (t~ed, curried, and

finished) ...................................................
Other leather products........................................
Leather and products not allocable (included in No. 125 for

1948-51 .....................................................

Rubber and rubber goods .......................................
Rubber and related (rubber) products..........................
Rubber products ...............................................
(Auto) tires and (inner) tubes ................................
Rubber boots, shoes, hose; celluloid, ivory, bone, etc ........
Other rubber goods-Boots, shoeshose, and artificial rubber ...
Other rubber products~ including rubberized fabrics and clothing
Rubber products not allocable .................................
Bone, celluloid, and ivory products ...........................

(included in No. 131 for 1926; bone and ivory products in
No. 345 for 1938-49; celluloid in No. 200 for 1938-47,
and No. 185 for 1948-51)

Lumber and wood produets ......................................
Forest products ...............................................
Lumber and timber basic products ..............................
Lumber and wood products, except furniture ....................
Sawmill and planing mill products .............................
Logging (camps) and sawmills. .................................
Planing mills .................................................
Logging campslogging contractorssawmilla, and planing mills..
Millworkplywood, and prefabricated structural wood products..
Wooden containers (Furniture and finished lumber products for

1938-47) ....................................................
Lumber and timber basic products not allocable ................
Furniture-House and office; carriage and wagon bodies; all

other lumber and wood products. .............................
Other wood products-Carriages, wagons, furniture, baskets, etc. .
Other wood products ...........................................

Furniture and finished lumber products ........................
Furniture and fixtures .....................................
Furniture (wood and metal) ....................................
Furniture-Household, office, public building, and professional..
Partitions and fixtures .......................................
Partitions, shelving, lookers; and office and store fixtures..
Matches (included in No. 350 for 1948-51) .....................
Other furniture and finished lumber products; cork products ...
Window and door screens, shades, and venetian blinds (included

in No. 157 for 1938-47) .............. : ......................
Furniture and finished lumber products not al1q.able ..........
Other furniture and fixtures ..................................

Years for which
data available in-

Major
group
tables

Minor

group
tables

...

...
1941-47

...

...

1936-37
1938-51

...

...

...

...

...

...

...

1926-51
...

...

1926
1927-29
1930-51

...

...

...

1926-29
1930-37
1938-47
1948-51

...

...

...

1938-47
1948-51

...

...

1926
1927-37
1938-47

1926
1927-28
1929-37
1938-47

1926-37
1938-40

1938-40
1941-47
1948-51
1948-51
1948-51

1948-51

1926-37
1938-51
1938-51

1927-28
1929-37
1938-51
1938-47
1948-51

1926

1927-37
1938-51
1938-40

11948-51
1941-47

1926

1927-35

1936-37
1938-51
1938-51
1938-51
1938-47
1948-51

1938-51
1938-47
1948-51
194S-51
1938-51

1926-51
1926-37
1938-51

1926

1927-37

1938-51
1938-51

1938-47

1926
1927-29
1930-51
1926-51

1926
1927-37
1938-51

1938-39
1927-37

1926-29
1930-37
1938-47
1948-51
1926-37
1938-47
1938-47
1948-51
1948-51

1938-51
1938-39

1926
1927-37
1948-51

1938-47
1948-51

1938-47
1948-51
1938-47
1948-51

1938-47
1938-47

1948-51
1938-47
1948-51
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Chart II.- INDUSTRIAL GROUPS FOR WHICH DATA FROM CORPORATION RETURNS ARE SHOWN IN THE SOUZCE BOOK OF STATISTICS OF INCOME~ FOR THE YEARS 1926-51i YEARS FOR WHICH DATA ARE AVAILABLE

IN MAJCR GROUP TABLES AND YEARS MR WHICH DATA ARE AVAILABLE IN MINOR GROUP TABLES - Continued

[For list of item available, see Chart 11

Years fo

data avail

r which

able in-

Years fo

data avail

r which

able in-

Industrial groups Major Minor Industrial groups Major Mi or

group group group

I

group

tables tables tables tables

161 Paper, pulp, and products ..................................... 1926-37 1926-37 239 Tanks (included in No. 337 for 1948-51) ........................ ... 1942-47

162 Paper and allied products ..................................... 1938-51 1938-51 240 Sighting and fire-control equipment (except optical) (included

163 Pulp, paper, and paperboard ................................... ... 1938-51 in No. 337 for 1948-51) ...................................... ... 1942-47

164 Pulp and paper converted products ............................. ... 1938-39 241 Ordnance and accessories not elsewhere classified (included in

165 Pulp goods and converted paper products ....................... 1940-47 No. 337 for 1948-51) ......................................... ... 1942-47

166 Paper bags and paperboard containers and boxes ................ 1948-51 242 Iron and steel foundries ....................................... ... 1948-51

167 Pulp goods and other converted paper products ................. ... 1948-51 243 Other iron, steel, and products ................................ ... 1938-47

168 Paper and allied products not allocable (included in No. 167 244 Other primary metal industries ................................. ... 1948-51

for 1948-51) ................................................ ... 1938-47 245 Iron, steel, and products not allocable.. ...................... ... 1938-47

926-29

1

1926-29
246 Primary metal industries not allocable ......................... ... 1948-51

169 ........................Printing and publishing (industries)..
1938-47~ 1938-47

I
1930-37 1930-37

247 Fabricated metal products, except ordmme, machinery. and

170 Printing, publishing, and allied industries ...................
4948-51 1948-51

transportation equipmnt ..................................... 1948-51 1948-51

1938-51
248 Metal stamping, coating, and engraving ......................... ... 1948-51

171 Newspapers .................................................... ...

1938 51
249 Lighting fixtures .............................................. ... 1948-51

172 Periodicals ................................................... ... -
250 Fabricated wire products ....................................... ... 1948-51

173 ......................................Books ...
1938-39

~
251 Other fabricated metal products ................................ ... 1948-51.................. . 1948-51
252 Fabricated metal products not allocable ........................ ... 1948-51

174
Book

. and -sic ............................................... ... 1940-47

175 Commercial printing ........................................... ... 1938-47 253 Metal and metal products, other than iron and steel; refining

176 Commercial printing, including lithographing .................. ... 1948-51 of precious metals, mari, acturing jewelry, etc ............... ... 1926

177 Other printing and publishing ................................. ... 1938-51 254 Precious metal products and preesses, jewelry, etc ............. ... 1927-3?

178 Printing and publishing industries not allocable .............. ... 1938-47 255 Clocks and watches (see No. 340 for 1948-51) ................... ... 1938-47

179 Printing, publishing, and allied industries not allocable ..... ... 1948-51 256 Jewelry, except costume jewelry ................................ ... 1938-39

180 Chemicals and allied substances (products) .................... 1926-51 1926-51 257 Jewelry, except costume jewelry; silverware, plated were (see

51)347 f 1948N 1940-47
181 Chemical products-Chemicals propcr~ acids, and other compounds;

258

.........................................or -o.

Other metals, products and processes; combination of foundry

...

paints,vegetable and mineral oilssoaps~fertilizers, drugs,
and machine shop ............................................. ... 1927-3?

etc ......................................................... ... 1926

182 Chemicals proper, acids, compounds, etc ........ I .............. ... 1927-37 259 Nonferrous metals and their products ........................... 1938-47 1938-47

183 Industrial chemicals .......................................... ... 1938-47 260 Nonferrous metal basic products ................................ ... 1938-4?

184* Industrial inorganic chemicals ................................ ... 1948-51 261 Smelting, refining, rolling, drawing, and alloying of nonferroua

185 Industrial organic chemicals, including plastic materials, metals (Primary metal industries) ............................ ... 1948-51

synthetic rubber, and synthetic fibers...................... ... 1948-51 262 Nonferrous foundries (Primary me tal industries) ................ ... 1948-51

186 Allied chemical sub~t_ces_Drugs, oilspaintq soaps, and other 263 Other manufactures of nonferrous metals and their alloys ....... ... 1938-17

chemical substances not elsewhere classified ................ ... 1927-33 264 Nonferrous metals and products not allocable ................... ... 1938-4?

187 Paints, pigments, varnishes, carbon black, lanip black, putty,
265 Electrical machinery and equipwnt (Metal manufacturing,

rosin, turpentine ........................................... ... 1934-37
1926-37) ..................................................... 1938-51 1926-51

188 Paints, varnishes, and colors ................................. ... 1938-47
266 Electrical equipment for public utility, manufacturing, mining,

189 Paints, varnishes, lacquers, etc .............................. ... 1948~51
transportation (except automotive), and construction use ..... ... 1938-4'2

190 Allied chemical substances-Drugs, oils, soaps, and other
267 Electrical generating, transmission, distribution, and

chemical substances not elsewhere classified ................ ... 1934-37
industrial apparatus ......................................... ... 1948-51

191 Soap and glycerin .............................................. ... 1938-47
268 Automotive electrical equipment................................ ... 1938-47

192 Soap and glycerin, cleaning and polishing preparations, etc ... ... 1948-51
269 Electrical equipment for motor vehicles, aircraft, and railway

193 Drugs, toilet preparations, etc ............. ... 1938-47
locomotives and cars ......................................... ... 1948-51

194 Drugs and medicines ......................... ... 1948-51
270 Radios, complete or parts (Manufacturing not elsewhere

195 Perfumes, cosmetics, and other toilet preparations ............ ... 1948-51
classified............................................

.

1927-3,
196 Oils, animal ani vegetabl% except lubricants and cooking oils.. ... 1938-47

271 Radio apparatus and phonographs .......................

.

1938-3~
197 Oils and fats~ animal and vegetable, except edible cooking oils. . ... 1948-51

272 Communication equipment and phonographs ................. ... 1940-4,
198 Rayon (raw material) and allied products (included in No. 185

273 Radio, radar, and television equipment (except radio tubes),
for 1948-51) ............................................... ... 1938-47

and phonographs .............................................. ... 1948-53
199 Fertilizers .................................................. ... 1927-51

274 Other communication equipment and related products ............. ... 1948-51
200 Plastic materials (included In No. 185 for 1948-49) ........... ... 1938-47 275 Household electrical appliances ................................ ... 1938_3~
201 Other chemicals and allied products ........................... ... 1938-39 276 Electrical appliances .......................................... ... 1940-51
202 Other chemical products ....................................... ... 1940-51 277 Insulated wire and cable (included in No. 266 for 1938-47) ..... ... 1948-51
203 Chemicals and allied products not allocable ................... ... 1938-51

278 Electric lamps (included in No. 279 for 1938-39; No. 280 for

204 petroleum and (other)mineral oil refining (products) .......... 1936-37 1926-37 1940-47) ..................................................... ... 1948-51

205 Petroleum and coal products ................................... 1938-51 1938-51 279 Other electrical machinery ..................................... ... 1938-3~

206 Petroleum refining ............................................ ... 1938-51 280 Other electrical machinery and equipment ....................... ... 1940-4r,

207 Other petroleum and coal products ............................. ... 1938-51 281 Other electrical products, including batteries ................. ... 1948-51

208 Petroleum and coal products not allocable ..................... ... 1938-47 282 Electrical machinery and equipment not allocable ............... ... 1938-51

1926 1926 283 Factory machinery, textile, paper, printing presses, machine
209 St.ne, clay, snd glass prd-t................................

1
936-51 1936-51 tools, etc. (Metal manufacturing) ............................ ... 192(

210 Stone, clay, glass, and related products ...................... 1927-35 1927-35 284 Factory machinery-Food production machinery; leather, metal,

211

Cut-s

tone (and stone) products ................................ ... 1938-51 paper, printing, textile, and woodworking machinery (Metal

212 Structural clay products ...................................... ... 1938-51 manufacturing) ............................................... ... 1927-3~

213 Pottery and porcelain products ................................ ... 1938-47 285 All other machinery; stationary, marine, gas, mining, and oil

214 Pottery and related products .................................. ... 1948-51 well machinery, office machinery, etc. (Metal manufacturing). ... 192(

215 Glass and glass products ...................................... ... 1938-51 286 Miscellaneous machiner3-Building, construction gas mining

I216 Cement (hydraulic) ............................................ ... 1938-51 machinery and equipment (Metal manufacturingi .... ........... ... 1927-3

217 Concrete and gypsum products, wallboard ....................... ... 1938-47
287 Machinery, except transportation equipment and electrical. ..... 1938-51 1938-5~

216 Concrete, gypsum, and plaster products ........................ ... 1948-51
288 Special industry machinery..................................... ... 1938-5:

219 Abrasives and asbestos products ................

*- ...........

... 1938-47 289 General indsutry machinery ..................................... ... 1938-5
220 Abrasives, asbestos, and other nonmetallic mineral products ... ... 1948-51 290 Metal-working machinery, including machine tools ............... ... 1938-5
221 Stone, clay, and glass products not allocable (included il 291 Engines and turbines ........................................... ... 1938-4

No. 220 for 1948-51) ........................................ ... 1938-47
292 Engines and turbines, except automotive, aircraft, and railway. ... 1948-5

293 Construction and mining machinery .............................. ... 1938-5
222 Metal manufacture (products and processes) .................... 1926-37 1926-37

294 Agricultural machinery and equipment (Metal manufacturing) ..... ... 1926-3

223 Iron, steel, and products ..................................... 1938-47 1938-47
295

296

Agricultural machinery .........................................

Agricultural machinery and tractors ............................
...

...

1938-4
1948-5

297 Office equipment, etc. (Metal manufacturing) ................... ... 1927-3
224 Primary metal industries ......................................

l

1948-51 1948-51

1926
298 Office and store machines ...................................... ... 1938-5

225 s .....Products of blast furnaces, steel mills and rolling mil ...
299 Household machinery and equipment (Metal manufacturing) ........ ... 1926-3

226 Iron and steel-Products of blast furnaces, rolling mills,
300 Household and service-industry machines ........................ ... 1938-5

foundries, etc.. ............................................ ... 1927-37
301 Other machinery parts, and machine shops ....................... ... 1948-5

227 Blast furnaces and rolling mills .............................. ... 1938-47
(included in No. 289 for 1938-47)

228 Blast furnaces, steel works, and rolling mills ................ ... 1948-51
302 Machinery, except transportation equipment and electrical, not

(For Locomotives, etc., see Nos. 318-320) allocable .................................................... ... 1938-5
229 Metal building material and supplies (equipment) .............. ... 1926-37

230 Structural steel, fabricated; ornamental metal work........... ... 1938-47 303 (A.trmobiles) Motor vehicles and accessories (Metal

231 . ........ IFabricated structural metal products ........ ... 1948-51 manufacturing) ................................... ........... ... 192

232

.~;~ers; s

Heating apparatus, except electrical, and pl upplies.. ... 1938-51 304 Motor vehiclescomplete or parts (Metal -facturing,1927-37). 1936-37 1927-3

233 Tin cams and other tinware .................................... ... 1938-51 305 Automobiles and equipment, except electrical ................... 1938-47 1938-4

234 Hardware, tools, etc .......................................... ... 1927-37 306 Motor vehicles and equipment, except electrical ................ 1948-51 1948-5

235 Hand tools and general hardware ............................... ... 1938-39 30? Automobiles, trucks, bodies, and industrial trailers ........... ... 1938-4

236 Hand tools, cutlery, and general hardware ..................... ... 1940-51 308 Automobiles and trucks (including bodies and industrial

(Nos. 231, 232, 233, and 236 included under "Fabricated trailers), and military vehicles.. ............................ ... 194

metal products, except ordance, machinery, and transporta- 309 Automobiles and trucks including bodies and industrial trailer.

tion equipment" for 1948-51) (For Tanks, see No. 239 for 1942-47; No. 337 for 1948-51) .... ... 1942-4

237 Firearms, guns, howitzers, mortars, and related equipment 310 Motor vehicles, including bodies and truck trailers ............ ... 1948-5

(see No. 335 for 1948-51) ................................... ... 1942~0 311 Automobile accessories and parts, other than electrical ....... ... 1938-3

238 Ammunition (see No. 336 and No. 337 for 1948-51) .............. ... 1942-47 312 Trailers for passenger cars .................................... ... 1938-3

1
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(For list of item available, see Chart 11

Industrial groups

313 Automobile accessories, parta (except electrical), and
passenger trailers .........................................

314 Motor vehicle parts and accessories, and passenger trailers..
315 Automobiles and equipment, except electrical, pot all6cable:.

316 Transportation equipment, except automobiles ..........
I.......

317 Transportation equipment, except motor vehicles ..............
318 Locomotives and railroad equipment (Metal and products) ......
319 Railroad and railway equipmnt ................................
320 Railroad equipment, including locomotives and streetcars .....
321 Airl)lanes (included in No. .341 for 1926, No. 342 for 1927).
322 Airplanes, airships, seaplanes, etc ..........................
32.3 Aircraft and parts ...........................................
324 Aircraft and parts, including aircraft engines ...............
325 Shipbuilding (included in No. 606 for 1926).
326 Shipbuilding and repairing (Construction) ....................
327 Ship and boat building .......................................
328 Ship and boat building and repairing .........................
329 Motorcycles and bicycles .....................................
330 Motorcycles, bicycles, and parts .............................
331 Other transportation equipment, except automobiles ...........
332 Other transportation equipment, except motor vehicles ........
333 Transportation equipment, except automobiles, not allocable..

334 Ordnance and accessories .....................................
335 Guns, howitzers, mortars, and related equipment, including

smll arr~s (see No. 237 for 1942-47) .......................
336 Small arms ammunition (see No. 238 for 1942-47) ..............
337 Other ordnance and accessories (see Nos. 238-241 fbr 1942-47).

338 Scientific instruments; photographic equipment; watches,ciocks
339 Professional) scientific, and controlling instruments,

including photographic and optical goods ...................
340 Watches, clocks and clockwork-operated devices (see No. 255

for 1938-47) ...............................................

341 All other manufacturing, airplanes, optical products, musical
instrunients, metal processes, etc. (All other manufacturing
industries) ................................................

342 Miscellaneous manufactwing-Airplanes, musical instrumnts,
optical goodscanoen, manufaatu~ing not elsewhere specified.

343 Miscellaneous manufacturing (not elsewhere classified),
musical instruments, optical goods, canoea, etc ............

344 Manufacturing not elsewhere classified-Musical, professional,
and scientific instruments; optical goods, canoes, electric
launches, etc ..............................................

345 Other manufacturing ..........................................
346 Ice, natural and manufactured ................................
347 Jewelry (precious metal), silverware, plated were (see No.

257 for 1940-47) ...........................................
348 Costume Jewelry, except precious metal (included in No. 345

for 1938-47) ...............................................
349 Fabricated plastic products, except plastic materials

included in No. 345 for 1938-47) ..........................

350 Manufacturing not elsewhere classified .......................

351 Manufacturing not allocable (included in No. 350 for 1948-51)

352 (Public utilities) Transportation and other public utilities.
353 Public utilities .............................................

354 Transportation
.
and related activities ........................

355 Transportation ...............................................
356 Stem railroads ..............................................
357 Railroads, switching, terminal, sleeping and dining car

companies (passenger car service companies) ................
358 Railroads, railway express ...................................
359 Railway express companies (included in No. 358 for 1948-51)..
360 Electric railways, all other railroads; Pullmn cars;

refrigerator, stock, poultry and fruit cars; lessors .......
361

Railways,
street,suburban, and interurban; bus lines (city and.

suburban) ..................................................
362 Railways, street, surburban, and interurban, including bus

lines operated in conjunction therewith....................
363 Urba4 suburbar4 and interurban railways (with or without buses)
364 Local transportation, taxicab, and sightseeing buses, drayage

and delivery service; special feed storage and packers,
garages, etc ...............................................

365 Auto bus lines, taxicabs, and sightaeeing companies ..........
366 Bus lines, interstate and interurban.........................
367 Taxicab companies (included in No. 369 for 1948-51) ..........
368 Other highway passenger transportation.......................
369 Other motor vehicle transportation, including taxicabs and

b es ......................................................
370 Cartage and storage-Food storage; packing and shipping; local

transportation and related industries not elsewhere
classified (specified) .....................................

371 Trucking, interstate and interurban ..........................
372 Trucking, local; and warehousing .............................
373 Highway freight transportation, warehousing~ storage .........
374 Trucking and warehousing .....................................
375 Air (aerial) transportation (included in No. 405 for 1926).
376 Air (aerial) transportation (and allied services, 1938-51) ...
377 Pipelines (included in No. 405 for 1926; No. 408 for 1927-33~
378 Pipelines (Pipeline transportation) ..........................

379 Water transportation .........................................

380 Water transportation and related activities--Ocean and fresh-
"ter lines, canals, docking, drawbridge operating,
lighterage, salvaging, piloting, wharfing; lessors .........

381 Other transportation and allied services .....................
382 Se"i ces incidental to transportation ........................
383, Transportation not allocable (included in No. 384 forl948-51)
384 Other transportation.........................................

Years for which
data available in-

Major

group
tables

1938-47
1948-51

...

...

1946-51

...

...

1948-51

Minor

group
tables

1940-47
1946-51
1938-47

1938-47
1948-51

1926-37
1938-47
1948-51

1928,37
1938-17
1948-51

1927-37
1936-47
1941_~-51

1938-47
1948-51

1938-47
1948-51

1938-47

1948-51

1948-51
1948-51
1948-51

1948-51

1948-51

1948-51

1926

1927

1928-30

1931-37
1938-51

...

938 47...

1926-37
1938-51

...
1938-51

...

1926

1927

1928-30

1931-37
1938-51

1938-39

1948-51

1948-51

194 5119,
':391

~ 1948-51
1938-47

1926-37

1938-51

1927-37
1938-51
1926-37

1938-47
1948-51
1938-47

1926-37

1938-39

1940-47
1948-51

1926
1927-37
1938-39
1938-47
1940-47

1948-51

1927-37
1938-39
1938-39
1940-47
1948-51

1927-51

1934-51

1926
11938-51

1927-37
1938-39
1940-51
1938-47
1948-51

385
386

387

388
389
390
391

392
393
394

395
396

397
398

399
400

401
402

403

404
405

406
407
408

409

410
411

412

413
414

415
416
417
418
419

420
421

422
42,424

425
426
427
428

429

430
431
432
433
434
435
436

437

438

439

440
441

442

"3
444

445

446

447
448
449
450
451
452
453
454
455

456

Industrial groups

Telephone, telegraph, and radio companies ......................
Telephone and telegraph companies ..............................
Communication..................................................
Telephone and radio telephone ..................................
Telephone (wire and (or) radio) ................................
Telegraph and radio telegraph..................................
Telegraph (wire and radio) and cable ...........................
Telegraph (wire and radio) .....................................
Radio broadcasting companies ...................................
Radio broadcasting and services ................................
Radio broadcasting and television..............................
Other communication............................................

Other public utilities .........................................
Electric and gas utilities ......................................
Electric light and power companies .............................
Electric light and power companies and combined electric light

and gas companies ............................................
Electric light and power .......................................
Gas companies, natural and artificial ..........................

Gas production and distribution, except natural gas production.

Gas distribution and manufacture ...............................
Water works and all other public utilities, aerial transporta-

tion, irrigation system . pipelines, pneumatic tube system,
toll bridges, etc ............................................

Water (companies) ..............................................
Water supply.....
All other public utilities-Terminal stations, pipelines, toll

bridges and toll roads, irrigation system, etc.............
All other public utilities-Terminal stations, toll bridges and

toll roads, irrigation system, etc ..........................
Public utilities not elsewhere classified ......................
Other public utilities not allocable (included in No. 410 for

1948-51) .....................................................

Trade, total ...................................................

Wholesale ......................................................
Commission (included in No. 413 for 1938-39) ...................

Commission merchants ...........................................
Other wholesalers ..............................................
Food, including market milk dealers, wholesale ..........

*'"*'*Food, wholesale ................................................
Alcoholic beverages, wholesale .................................
Apparel and dry goods, wholesale ...............................
Chemicals, paints, and drugs, wholesale ........................
Hardware, electrical goods, plumbing and heating equipment,
, wholesale ....................................................
Lumber and millwork, wholesale .................................
=bar millwork, and construction materials, wholesale ........

Machinery and equipment (included in No. 427 for 1940-47) ......
Farm products (raw materials) (included in No. 427 for 1940-47).
Wholesalers not elsewhere classified ...........................
Wholesalers not allocable ......................................

Retail .........................................................

General merchandise, department, dry goods, retail .............
General merchandise ............................................
Department, dry goods, other general merchandise ...............
Department stores ..............................................
Limited-price variety stores ...................................
Variety stores .................................................
Mail-order houses ..............................................
Other general merchandise (included in No. 430 for 1938-39; .

No. 432 for 1940-47) .........................................

Food (stores), retail ..........................................

Food stores, including market milk dealers, retail.............

Package liquor stores, retail ..................................
Liquor stores, retail (other retail trade, 1948-51) ............

Drug stores, retail ............................................

Apparel, retail ................................................
Apparel and accessories, retail ................................

Furniture and house furnishings) retail ........................

Eating and drinking places (including restaurants) .............

Dealers in automobiles, accessories, tires, batteries, retail..
Automotive dealers, retail .....................................
Automotive dealers and filling stations, retail ................
Motor vehicle dealers, retail ..................................
Automobiles and trucks, retail .................................
Accessories, tires, and batteries, retail ......................
Accessories, parts, etc., retail ...............................
Parts, accessories, tires, batteries ...........................
Dealers in automobiles, etc., not allocable ....................

Filling stations ...............................................

Years for which

data available in-

Major

group
tables

Minor

group
tables

1938-51
1948-'51

...

1926-51

1938-51

1940-51
1940-51

...

...

...

1938-51

1936-39
1940-51

...

...
1938-39

...
1938-39

1938-39

11948-51
1940-47

1938-47
...

1938-51

1938-39
1940-51

1938-51

1938-51

1938-39
1940-47
1948-51

...

...

...

...

1938-47

1926
1927-37
1938-51

1938-39
1940-51
1938-39
1940-47
1948-51
1927-37
1938-39
1940-51
1938-51

1938-51
1946-51

1926

1927-37
1938-51
1926-37
1938-39

~ 1948-51
1940-47

1926
1927-47
1948-51

1927Z.33

1934-37
1938-51

1938-47

1926-51

1926-51
1926-37

1940-51
1940-51
194G-47

1948-51
1940-51
1940-51
1940-51

1940-51
1940-47
1948-51
1948-51
1948-51
1940-51
1940-51

1926-51

1938-39

1940-51
1940-47
1948-51
1938-47
1948-51
1938-51

1948-51,

1938-39
1948-51
1940-47

1936-47
1948-51

1938-51

1938-39
1940-51

1938-51

1938-51

1938-39
1940-47
1948-51
1938-39
1940-51
1938-39
1940-47
1948-51
1938-39

1936-51
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Chart II.-INDUSTRIAL GROUPS FOR WHICH DATA FROM GORPQRATION RETURNS ARE SHOWN IN THE SOURCE DOM OF STATISTICS OF INCOME, FOR THE YEARS 1926-51: YEARS FOR WHICH DATA ARE AVAILABLE
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[For list of items available, see Chart I]

Years fo
data avai

r which
lable in-

Years fo
data avail

r whic
able in-

Industrial groups Major Mi o
Industrial groups Major Minor

group group group

I

group

tables tables table. tables

457 Hardware, retail.............................................. 1938-47 1938-47 522 Other finance companies, building and loan companiesl

458 Hardware and farm equipaient................................... ... 1948-51 mortgage, note, andpawn brokers; commercial paper brokers;
foreign exchange, promoting, stock syndicate, investment

459 Lumber and coal yards, retail ................................. 1938-39 1938-39 bankers, etc ..................................

*'**"**'**'*"
... 1926

460 Building materials, fuel, and ice ............................ 1940-47 1940-47 523 Other finance-Loan companies, building and loan a..o.iations;
461 Building materials and hardware .............................. : 1948-51 1948-51 mortgage, notey orpawn brokers; holding companies; insurance

462 Lumber and building materials ................................. ... 1948-51 agents, promoters, stock syndicates, foreign exchange,
financing sales of autoniobiles, etc_ and finance not else-

463 Other retail trade ............................................ 1938-51 1938-51 where specified (classified) ................................. ... 1927-33
464 Other retail stores (included in No. 463 for 1938-47) ......... ... 1948-51 524 Loan companies, building and loan associations; mortgage, note,
465 Jews Iry stores (included in No. 429 for 1926-37; No. 463 for orpawn brokers; insurance agents, promoters; foreign

1938-47; No. 464 for 1948) .................................. ... 1949-51 exchange; financing sales of automobiles, etc ................ ... 1934-37
466 Retail trade not allocable .................................... 1938-47 1938-51 525 Mortgage and title companies ................................... 1938-39 1938-39
467 Wholesale and retail trade .................................... ... 1927-37

468 All other trade, auto wreckers, film exchanges, renting of
526 Long-term credit agencies, mortgage companies, except banks.... 1940-47 1940-47

costumes, decorations, furniture, machinery, etc., also
527 Credit agencies other than banks ............................... 1948-51 1948-51

lease or sale and service of special systems or devices and
528 Business credit agencies ....................................... ... 1948-51

processes and their accompanying supplies, as tabulating
529 Other credit agencies ...................................... I ... . 1948-51

and accounting machines, etc ................................ ... 1926
530 Credit agencies and finance'not allocable

..
1948-51469 All other trade-Auto wreckers, film exchanges, pneumatic

...................... ...

tubes, trading stamps, garages for storage, repair service,
et........................................................... ... 1927-37 531 Investment trust., stock syndicates, stock pools, holding

470 Trade not allocable ........................................... 1938-51 1938_~l companies, etc ............................................... ... 1934-37
532 Investment trusts and investment companies ..................... 1938-47 1938-47

471 Service (Services), total ..................................... 1926-51 1926-51 533 Holding and other investment companies ......................... 1948-51 1948-51
472 Restaurants, hotels, laundries, all domestic services, etc .... ... 1926 534 Management type ................................................ ... 1938-47
473 Domestic service-Laundries, hotelsp restaurants, etc .......... ... 1927-33 535 Fixed type ..................................................... ... 1938-39
474 D~stic service-Laundries, hotels, restaurants, operating 536 Fixed or semifixed type ........................................ ... 1940-47

apartments or office buildings, etc. (Restaurants included 537 Installment investment plans and guaranteed face amount,
in No. 446 for 1938-51) ..................................... ... 1934-37 certificates................................................. ... 1938-47

538 Oil royalty companies. ......................................... ... 1938-39
475 Personal service (Services) ................................... 1938-51 1938-51 5.39 Mineral, oil, and gas royalty companies. ....................... ... 1940-47

540 Investment trusts and investment companies not allocable ....... ... 1938-47
476 Hotels and other lodging places ............................... 1940-51 1938-51

477

478

Laundries, cleaners, and dyers ................................
Photographic studios (including commercial photography) .......

...

...
1938-51
1938-51

541 Holding companies, patents~ investments, concessions, etc.;

479 Other personal service (services) ............................. ... 1938-51
real estate companies ........................................ ... 1926

480 Personal service not allocable (included in No. 479 for

(Ho
lding companies included in No. 575 for 1927-29; in

1948-51) .................................................... ... 1938-47
No. 523 for 1930-33; and in No. 531 for 1934-37)

542 Holding companies .............................................. 1938-39 1936-47

481 Business service-Detective bureaus, trade shows, mimeograph- 543 Operating holding companies .................................... ... 1940-51

ing, publishing directories, advertising, etc. (includes 544 Railroad securities ............................................ ... 1938-39

electrical advertising) ..................................... ... 1927-37 545 Other public utility securities ................................ ... 1938-39

482 Business service (services) ................................... 1938-51 1938-51 546 Industrial aecurities .......................................... ... 1938-39

483 Advertising ............................................. I ..... ... 1938-51
547 Bank securities ................................................ ... 1938-39

484 Other business service (services) ............................. ... 1938-51
548 Other specified securities ..................................... ... 1938-35

485 Business service not allocable (included in No. 494 for 549 Securities not specified....................................... ... 1938-39

1948-51) .................................................... ... 1938-47 550 Other corporations holding securities .......................... 1938-39 1938-39

551 Other investment companies, including holding companies ........ 1940-47 1940-4~i

486 Autoatobile repair services .................................... 1938-39 1938-39 552 Other investment and holding companies ......................... ... 1948-52

487 Automotive repair services and garages ........................ 1940-51 1940-51
488 Miscellaneous repair services, hand trades.................... 1940-51 1940-51 553 Stock end bond brokers ......................................... ... 192~
489 Professional, business, educational, curative, legal, 554 Stock and bond brokers, investment bankers ..................... ... 1927-29

engineering
'

etc., services ................................. ... 1926 555 Stock and bond brokers, investment brokers, investment bankers,
490 Professional ervice-Curative, educational, engineering, and investment trusts ........................................ ... 1930-3'

legal, etc. (included in No. 501 for 1938-51) ............... ... 1927-37 556 Stock and bond brokers, investment brokers, investment bankers. ... 1934-31
'491 Theaters, motion pictures, all other amusements, etc .......... ... 1926 557 Security and commodity-exchange brokers and dealers ............ 1938-51 1938-53

492 Amusements .................................................... 1938-39 1927-39 558 Other finance companies ........................................ 1938-47 1938-41,
493 Theaters, legitimate, vaudeville, etc ......................... ... 1927-37 559 Finance not allocable .......................................... 1940-47 1940-4r,

494 Motion picture producers (production) ......................... ... 1927-51
495
496

Motion picture theaters .......................................
M ti i t ( d th t )d ti

...
1940 51

1927-51
1940 51

560
561

Insurance companies ............................................
Insurance carriers, agents, etc ................................

...
1938-47

1927-3,
1938_4~,o on p c ures pro on an ea ers .....................uc - -

562 Insurance carriers and agents .................................. 1948-51 1948-51

497 Amusement, except motion pictures ............................. 1940-51 1940-51 563
564

Insurance carriers .............................................
. .. ...............Life insurance companies (mutual or stock)

1940-51
...

1940-53
1926-51498 Other am~unements-Circuses, golf links, racetracks, pleasure

resorts, etc ................................................ ... 1927-39 565
. . .

Accident, casualty, fire, marine, mutual, fidelity and bonding

499 Amusements not allocable ...................................... ... 1938-39 companies .................................................... ... 192~

500 Other service not elsewhere specified-Auto camps, cemeteriea, 566 other insurance-Accident, casualty, fire, marine, title, etc ... ... 1927-3,

boards of trade, newspaper syndicates, photographers, 567 Insurance companies, except life ............................... ... 1938-3S

concessionaires-anuseatent, cloakroom, etc ................... ... 1927-37 W Other insurance carriers (not life or mutual).. ................ ... 1940-51

501 Other service (services), including schools ................... 1938-51 1938-51 569 Mutual insurance, except life .................................. ... 1940-43

502 Service not allocable (included in No. 501 for 1948-51) ....... 1938-47 1938-47 570 Mutual insurance, except life or marine........................ ... 194.
571 Mutual insurance, except life or marine or fire insurance

503 Finance, total (banking, insurance, real estate, and holding companies issuing perpetual policies ......................... ... 1943-51

companies; stock and bond brokers, etc.) .................... 1926-37 1926-37 572 Insurance agents, brokers, etc ................................. 1940-47 1938-4,

504 Finance, insurance, real estate, and lessors of real property. 1938-51 1938-51 573 Insurance agents and brokers ................................... 1948-51 1948-51

505 Finance (banks, credit agencies, investment companies, holding 574 Real estate (included in No. 541 for 1926).
companies, brokers and dealers) ............................. 1940-51 1940-51 575 Real estate and holding companies; realty development, holding.

or leasing; realty trusts; securities........................ ... 1927-2S

506 Banks, national.. ............................................. ... 1926-37 576 Real estate and realty holding companies-Realty development,

507 Banks and trust companies ..................................... 1938-51 1938-51 holding or leasing; realty trusts, etc ....................... ... 1930-3,

508 Bank and trust companies, savings banks ....................... ... 1926 577 Real estate, including lessors of building ..................... 1938-47 1938-4r,

509 State and private banks ....................................... ... 1926 578 Real estate, except lessors of real property other than

510 State and priviate banks, savings banks, loan and trust buildings.................................................... 1948-51 1948-51

companies ................................................... ... 1927-37 579 Dealers and development companies, leascra of buildings, lessee

511 Banking and related industries ................................ ... 1927-37 and owner operators of buildings ............................. ... 1938-3S

512 Joint stock land banks ........................................ ... 1928-37 580 Owner operators and lessors of buildings ....................... ... 1940-4'~

513 Finance copardes-Automobile, furniture, radio, etc ........... ... 1926
581 Real estate operators, including lessors of buildings.......... ... 1948-51

514 Financing retail sales of automobiles, pianos, etc. (included 582 Lessee operators of buildings .................................. ... 1940-4~

in No. 523 for 1930-33; No. 524 for 1934-37) ................ ... 1927-29
583 Owners for improvement ......................................... ... 1940-4,

515 Comm~ercial credit and finance companies ....................... 1938-39 1938-39 584 Trading for own account ........................................ ... 1940-4~

516 Industrial and personal loan companies ........................ 1938-39 1938-39
585 Developers of real property, including traders on own account.. ... 1948-51
586 Real estate agents, brokers, etc ............................... ... 1938-4~
587 Real estate agents, brokers, and managers.. .......... : ......... ... 1948-51

517 Short-term credit agencies, except banks ...................... 1940-47 1940-47 588 Title abstract compani a....................................... ... 1940-5:
518 Sales finance and industrial credit ........................... ... 1940-47 589 Real estate, including lessors of buildings, not allocable
519 Personal credit (agencies) .................................... ... 1940-51 (included in No. 590 for 1948-51) ............................ ... 1938-4'
520 Other short-tern credit agencies .............................. ... 1940-47 590 Other real a a tate, except lessors of real property other than
521 Short-tem credit agencies) except banks, not allocable ....... ... 1940-47 buildings .................................................... ... 1948-5:
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Chart II.-INDLMIAL GROUPS FOR WHICH DATA FROM CORPORATION RETURNS ARE SHOWN IN THE SOURCE BOOK OF STATISTICS OF INCOME, FOR THE YEARS 1926-51: YEARS FOR WHICH DATA ARE AVAILABLE
IN MAJOR GROUP TABLES AND YEARS FOR WHICH DATA ARE AVAILABLE IN MINOR GROUP TABLES - Continued

[For list of item available, see Chart I]

Years f

data avai

or which

lable in-
Years fo

data avai

r which

lable i-

Industrial groups Major Minor Industrial groups Major Min r
group group group group
tables tables tables tables

591 Lessors of real property. except buildings .................... 1938-51 1938-51 607 Other construction, underground and on surface-Bridge building,

-

592 Agricultural, forest, and similar properties .................. ... 1938-51 waterfront construction, related industries, etc ............. ... 1927-37
593 Mining, oil, and similar properties ........................... ... 1938-51 608 Special trade contractors ...................................... 1938-51
594 Railroad (properties) property................................ ... 1938-51 609 Construction not allocable (included in No. 610 for 1948-51) ...

...

. . 1938-47
595 Public utility (properties) property .......................... ... 1936-51 610 Other construction.............................................

.

... 1948-51
596

97

Other real property, except buildings .........................
L f l t

... 1938-51
611 Agriculture and related industries 1926 37 6 3719essors o rea proper y, except buildings, not allocable

(included in No. 596 for 1948-51) ........... 1938-47 612

.............................

Agriculture, forestry, and fishery.............................
-

1938-51

-2

1938-51

98 Finance, insurance, real estate, and lessors of real property 613 Farming-Fruit, cotton, grain, stock, and all other farming,

not allocable ............................................... 1938-39 1938
39

.including lessors ............................................ ... 1926-
614 Farming-Cotton, grain, stock; horticulture and all other farm~

ing; lessors of farm lands ................................... ... 1927-37

99

600

Const,ucti on ..................................................

i i
11326-51 1926-51

615

616

Agriculture and services .......................................
Farm and agricultural services

1938-4?

1948 51

1938-47

1948Bu ld ng and construction above ground; equipping and install-
ing mchinery; wrecking, razing~ moving, etc ................ ... 1926

617
................................

Related industries-Forestry, fishing, ice harvesting, agricul-
- -51

601 Building and construction above ground-Installing =chinery,
tural industries not precisely defined; holders and lessors.. ... 1926

moving, wrecking, razing, etc ............................... ... 1927-37
618 Related industries-Forestry, fishing, ice harvesting, and other

02 General contractors ........................................... ... 1938-47
related industries; holders and lessors ...................... ... 1927-37

03 General building contractors .................................. ... 1948-51
619 Forestry ....................................................... 1938-51 ],938-51

04 General contractors other than building ....................... ... 1948-51
620 Fishery ........................................................ 1938-51 1938-51

605 General contractors not allocable ............................. ... 1948-51
621 Agriculture, forestry, and fishery not allocable ............... 1938 1938

06 Excavation, road building, waterfront construction, railroad 622 Nature of business not given ................................... 1926-37 1926-37
constructicn~ shipbuilding, etc ............................. ... 1926 623 Nature of business not allocable, except trade ................. 1938-40 1938-40

("Shipbuilding and repairing," 1927-51, Nos. 326-328) 624 Nature of business not allocable.. ............................. 1941-51

5

5

5

6

6

6

6

1941-51
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CORPORATION INCOME TAX RETURNS FOR 1951

Table 1-CORFORATION RETURNS, 1951, BY STATES AND TERRITORIES, FOR RETURNS WITH NET INCOME AND RETURNS WITH NO NET INCOME: NUMBER OF RETURNS, NET INCOME OR DEFICIT,AND

DIVIDENDS PAID IN CASH AND ASSETS OTHER THAN OW14 STOCK; ALSO, FOR RETURNS WITH NET INCOME: TOTAL TAX, INCOME TAX, AND EXCESS PROFITS TAX

45

R eturns with net income a/ Returns w ith no net in come

Taxes
Dividends Dividends

paid in paid in

States and Terr~itories I/
Total

number of Number of Net Excess
cash and

ssets Number of Deficit Z/
and

" 'a:setsreturns
returns income a/ Total tax Income

tax
Profits other than returns other than
tax S/ wn stock I/ own stock 9/

(77- ..d (Th-d (Th-..d (Th-
d

(Th ....d (Th-...d (7h-..d

d.11:-) d.11 ... d.11... d.11., ) d.11-) d.11... d.J1...

(2) (3) (4) (5) (7) (10)

1 Alabama ............................. 4,639 3,247 236,175 116,068 104,311 11,757 44,455 1,392 10,009 186 1
2

2 Alaska.............................. 339 221 8,249 3,739 3o284 455 720 118 1,417 17
3

3 Arizona* ............................ 2,149 1,373 58,059 26o563 24,117 2,446 9,190 776 5,776 h6 4
4 Arkansas............................ 3,297 2t356 84,852 36,201 34,442 1,759 18,Z79 941 5,977 273

55 California ................... I ...... 35,003 22,178 2,361,576 1,114,020 1,020,069 93,951 638,520 12,825 147,900 8,318

6 .................Colorado 5,337 3,647 256,345 121,611 112,953 8,658 68,409 1,690 11,727 316 6

7
...........

Connecticut ......................... 12,540 8,778 840,876 360,412 314,074 46,338 139,621 3,762 25,592 3,442 7

8
9

Delaware ............................
i t f C l mbiDi t

3,146
2484

2,228
2 851

1,133,693
608196

563,545
84,426

458,291
80,788

105,254
3,638

448
'
527

44,879
918

1,397
12 805
9:956

920
323

8
9

10
a ................c o o us r

Florida .............................

,
15,128

,
9,478

,
277,926 119,796 110,687 qtlOq 49,906 5,650 36,402 405 10

11 Georgia............................. 7,916 5,867 363,464 177,618 162,089 15,529 97,208 2,049 16,329 375 11

12 Hawaii .............................. 1,345 899 73,237 31,886 29,591 2,294 23,086 446 7,681 733 12

13 Idaho* .............................. 1,819 1,207 61,335 26,597 25,149 1,448 14,326 612 4,127 385 13

14 Illinois ............... ............ 39,387 27,634 3,710,210 1,934,526 1,725,582 208,944 861,264 11,753 106,227 7 758 14

15 Indiana ............................. 14,176 10,673 693t147 337,999 302,906 35,093 129,128 3,503 27,624 1:867 15

16 Iowa ................................ 7,464 5,653 300,670 130,174 118,767 11,407 53,769 1,911 12,179 490 16

27 Kansas .............................. 5,068 3,661 267,255 123,958 118,344 5,614 59,096 1,407 15,610 630 17

18 Kentucky ............................ 5,358 3,840 308,167 148,212 138,405 9,807 69,532 1PS18 11,669 1,051 18

19 Louisiana ........................... 6,737 4,832 279,828 127,358 119,639 7,719 80,622 1,905 13,947 162 19

20 Maine ............................... 4,115 2,593 110,639 50,163 46,391 3,772 26,941 lt522 8,466 818 20

21 Maryland ............................ 8,655 6,175 414,602 193,784 181,037 12,747 84,513 2,480 41,301 4 552

:

21
22

22 Massachusetts .............. ........ 32,900 21,052 1,497,076 578,002 526,981 51,021 431,070 11,848 94,010 7 894

23 Michigan ............................ 19,033 14,084 3,845,629 2,194,698 1,846,594 348,104 834,801 4,949 59,077 3 286 22

24 Minnesota........................... 11,325 8,162 659,340 300,773 277,781 22,992 173,904 3,163 25,113 1:050 24
c25 Mississippi ......................... 2,903 2,064 60,461 24,337 22t980 1,357 10,164 839 4p935 205 2

26 Missouri ............................ 16,344 11,693 1,096,679 539,912 491,028 48,884 246?617 4,651 44,058 5,156 2E

27 Montana ............................. 2,475 1,701 51,559 20,671 19,810 861 11,697 774 3,942 563 2,

28 Nebraska............................ 4,006 3,134 143,113 59,120 56,236 2,884 31,460 872 9,293 789 2E
29
30

Nevada* ...... ......................
New Hampshire.......................

866
2,367

497
1,597

23,991
61,939

10,378
29,775

9,364
26,532

1,014
3,243

4,525
15,116

369
770

4,657
5,777

77
523

2~
3C

31 New Jersey .......................... 38pl54 23,971 1,376,003 536,242 475,027 61,215 211,020 14,183 81,856 3,996 31

32 New Mexico.......................... 1,279 907 31,623 13,007 12,509 498 7,378 372 3,713 34 3~

33 New York ............................ 161,996 99,045 11,954,240
~

5,633,729 5,065,224 568,505 3,523,516 62,951 483p352 34p917 3:
31

34 North Carolina ...................... 11,092 8,298 564,783 265,094 245,414 19,680 112,194 2,794 20,603 452

35 North Dakota ........................ 1,649 1,283 23,256 7,149 6,800 349 3p428 366 1,449 12 3!

36 Chi................................. 32,236 23,870 3,476,693 1,891,961 1,618,OU 273,950 712,731 6,366 65,038 2,292 3(
'37 Oklaho............................. 4p857 3,441 381,939 169,876 176,660 13,316 129t636 1,416 llp936 331 3

3~38 Oregon .............................. 5pl4O 3,269 232,777 107,921 98,480 9'"1 38,482 1,871 14,638 1,546

39 Pennsylvania ........................ 30,094 20,982 3,575p556 1,666,418 1,615,154 251,264 795,140 9,112 107,072
8

,
395 3i

40 Rhode Island ................... .... 5,370 3,472 190,402 92,975 83,058 9,917 35,402 1,898 21,889 1,372 4(

41 South Carolina...................... 4,994 3p617 202p4O8 93,912 9O'()Ol 3,911 29,935 1,377 10,005 537 4

42 South Dakota* ....................... 2,067 1,523 27,259 10,845 10,202 643 5,238 5" 1,885 41 4:
443 Tennessee........................... 6,789 4,909 280,917 124,867 116,089 8,778 53,759 1,880 15p072 1,812

44 Texas ............................... 20,564 14,341 1,348,962 623,681 576,947 46,734 393,929 6,223 74,259 2,972 4~

45 Utah................................ 2,732 1,831 79,056 34,906 32,488 2,418 17,816 901 7,661 215 4~

46 Vermont............................. 1,589 989 54,472 21,402 18,376 3,026 6,381 600 4,040 70 4
447 Virginia ............................ 9,450 7,259 480,947 233,528 212,631 20,897 98,583 2,191 17,414 772

46 Washington .......................... 8,801 5,685 388,786 167,722 154,554 13,168 77t422 3,116 25,933 3p457 4

49 West Virginia ....................... 6,134 4,265 211,082 101,311 88,964 12,347 50,707 1,869 12,067 1,717 4

50 Wisconsin ........................... 16 029
1

11 788
1

949,110 469 249
1

409,488 59,761 151,410 4,241 22
1
088 673 5

51 Wyoming............................. 1 ,275 1 ,027 26,202 10 001 1 9,242 759 1 5,250 248
1

21030 355 5

52 Total .......................... 652,376 439,047 45,333,173 22,082,117
1
19,623,"l 21458,676

1
111180,692 ] 213,329 11787,583 118,768 52

For footnotes~ see pp. 162-164. *Indicates areas in which returns were fully tabulated. For extent to which other data are estimated, see pp. 3-5.



Table 2-CORPORATION RETURNS, 1951, BY MAJOR INDUSTRIAL GROUPS AND MINOR INDUSTRIAL GROUPS, FOR RETURNS WITH NET INCOME AND RETURNS WITH ND NET INCOME: NUMBER OF RETURNS, TOTAL COMPILED RECEIPTS, NET INCOME OR DEFICIT, ANDDIVIDENDS PAID IN CASH AND ASSETS OTHER THAN OWN STOCK; ALM, FOR RETURNS WITH NET INCOME: TOTAL TAX, INCOME TAX, AND EXCESS FROFITS TAX

Returns with net income Re;turns with no net income

Taxes
Dividends Dividends

Total Total
Net

paid in
Total

paid in

Major industrial groups and minor numb r Number compiled
income Total Excess

cash and
ass ts

I
c=p led Deficit

cash and

industrial groups 7/

:

urfnret of
receipts.B/

tex
Income
tax 4

profit
a

e

o
the~ than

Numberof receipts a/ assets
other than

returns tax 0- returns own
stock ~/ stock 6/

(Th-...d (Th--d 7h... d (71h--d (7,h-...d (Th..-.d (Th-d (Th-.-d (Th-d
d.11... d.11 ... d.11... d.11... d.11 ... ) d.11 ... d.11.,.) d.11 ... d.11.,.)

(2) (4) (5) (6) (7)_ (8)

1 All Industrial groups .......................................... 652,376 439,047 479,243,451 45,333,173 22,082,117 19,623,441 2,458,676 1-1,180,692 213,329 37,795,732 1,787,583 118,768 1

2 Agriculture, forestry, and fishery ............................. 8,734 5,389 2,192,596 288,619 107,158 102,372 4,786 105,743 3,345 274,787 29,702 1,053 23 Farms and agricultural services ..............................
*

8,028 5,022 2,120,960 276,046 103,462 98,748 4,714 102,369 3,006 245 928 26 846 1 042 34 Forestry .................................................... 235 148 35,424 9,542 2,687 2,667 20 3,073 87
,

7,620
,
267

,
- 45 Fishery ....................................................... 471 219 36,212 3,031 1,C)O9 957 52 301 252 21,239 2,589 11 5

6 Mining and quarrying ...........................................
*

9,036 4,966 8,462,731 1,225,061 560,737 534,509 26,228 589,723 4,070 1,228,120 l.'990 11 070 67 Metal mining ................................................ 893 226 1,448o273 321,365 149,382 141,962 7,420 166,497 667 114,051 11,027
,
447 78 Iron ...................................................... 89 42 450,014 49,901 20,886 20,018 868 19,545 47 64,230 402 15 89 . Copper, lead, zinc, gold, silver* .......................... 601 133 897t897 255,373 120,788 114,352 6,436 137,119 468 36,564 6,895 432 910 Other metal mining* ........................................ 203 51 100,362 16,091 7,708 7,592 116 9,833 152 13,257 3,730 - 1011 Anthracite mining* ........... : ............................... 231 114 24lo951 20,694 4,765 4,638 127 9,260 117 272,270 6,189
- _

3,702 11
12 Bituminous coal and lignite nuning ........................... 1,813 912 2,129,717 139,464 57oO96 56,171 925 53,304 901 432,482 25,769 2,451

.

1213 Crude petroleum and natural gas production .................. 4,140 2,436 3,668,660 610,224 281,627 270,684 10,943 316,028 1,704 356,284 54,951 4,409 13
14 Crude petroleum, natural gas, and natural gasoline ......... 2,934 1,643 2,898,622 512,181 229,636 226,628 3,008 305,075 1,291 270,132 48,629 4,117 14
is Oil- and gas-field contract serv,ices* ...................... 1,206 793 770,038 98,043 51,991 44,056 7,935 10,953 413 86,152 6 322 292 15
16 Nonmetallic mining and quarrying* ............................ 1,959 1,278 974,130 133,314 67,867 61,054 6,813 44,634 681 53,033

,
7,054 61 16

17 Stone, sand, and gravelA ................................... 1,520 1,094 688,533 78,833 38,278 34,674 3,604 13,814 426 41,927 4,053 32 1718 Other nonmetallic mining and quarrying* .................... 439 184 285,597 54,481 29,589 26,380 3,209 30 820 255 11 106 3 001 29 -, , , 18

19 Construction ................................................... 29,593 19,764 12,360,392 652,506 292,445 263,796 28,649 70,210 9,829 1,879,701 93,128 2,951 19
20 General building contractors ................................. 8,585 5,453 4,485,202 184,778 86,004 76,671 9,333 20,701

1
3,132 781,680 31,953 701 2021 . General contractors other than building ......................

*

4,191 2,963 3,559,969 241,979 112,321 101,833 10,488 29,225 1,228 395,456 25 771 1 321 2122 General contractors not allocable ......... 420 211 75 300 3 512
'

1 390
,

1 266 124 153 209 28,446
,

2,400
,

150 2223 Special trade contractors ..................
*

15
,
632 10,796 4,148:373 216 606 90 416 81:924 8,492 19,928 4,836 647,295 30,661 752 2324 Other construction .......................................... 765 341 91,548 5,631 2,314 2,102 212 203 424 26,824 2,343 27 24

25 Manufacturing .................................................. 120,196 80,877 241,530,606 25,492,126 14,163,463 12,088,130 2,075,333 5,689,680 39,319 13,475,918 630,291 38 508 2526 Beverages .................................................... 3,066 1,B65 6,535,431 477,685 243,149 231,443 11,706 111,548 1,201 497,466 27 824
,
840 2627 Nonalcoholic beverages .....................................

*
2,390 1,482 781,931 78,497 36,069 33,391 2,678 23,380 908 10B,464

,
6 317 13 2728 Malt liquors and m&lt ..................................... 373 222 2,377,540 217,773 112,527 107,999 4,528 53,392 151 254,936

,
12 218 537 2829 Wines~ ..................................................... 158 80 83,744 3,969 1,770 1,743 27 363 78 60,047

,
5 347 115 2930 Distilled, rectified, and blended liquors* .... 145 81 3,292,216 177,446 92,783 88,310 4,473 34,413 64 74,019

,
3 942 175 3031 Food and kindred products .......................

*
11,000 7,095 32,401,394 1,247,020 623,485 587,066 36,419 367,015 3$905 3,503,175

,
74,752 9 391 3132 Meat products .............................................

*
1,456 971 12,640,744 137,875 65,348 62,942 2,406 34,133 485 1,547,233 13,538

,
679 3233 Dairy products ............................................ 1,755 1,190 3,911,619 171,435 90,705 84,281 6,424 48,084 565 223,453 5,088 319 3334 Canning fruits, vegetables, and sea foods .................. 1,779 1,096 2,666,691 157,594 78,261 71,371 6,890 39,234 683 461,764 22 192 2 380 3435 Grain mill products, except cereal preparatims* ........... 1,263 931 4,278,949 136,711 71,138 65,834 5,304 27,541 332 441 473

,
7 362

,
2a2 3536 Bakery products ............................................

*
1,683 1,116 2,736,004 159,941 79,407 76,251. 3,156 44,339 567

,
207o391

,
5 907 362 3637 sugar .....................................................

~
114 95 1,372,800 112,509 54,164 50,778 3,386 36,567 19 19,028

,
1,515 89 3738 Confectionery ............................................. 770 375 1,111,101 88,608 44,426 42,696 1,730 31,922 395 313,381 9,933 1 764 3839 Cereal prepatrations* ....................................... 38 28 391,172 36,783 19,820 18,710 1,110 l2o819 10 3,166 75.

,
- 3940 Other food, including manufactured ice and flavoring 1,984 1,193 2,167,321 170,218 79,732 77,134 2,598 70,295 791 258,715 7 908 3 489 40si-ps. , ,

41 Food and kindred products not allocable*.....; ............. 158 100 1,124,993 75,346 40,484 37,069 3,415 22,081 58 27~571 1,234 27 4142 Tobacco manufactures* ........................................
*

190 127 3,391,809 296,701 166,263 147,935 18,328 95,364 63 21,342 797 36 4243 Cigars .................................................... 113 67 266,568 16,168 7,829 7,681 148 3,736 46 18 297 619 36 4344 Other tobacco manufactures* ................................ 77 60 3,125,241 280,533 158,434 140,254 18,180 91,628 17
,

3 045 178 -
4445 Textile-mill products* ....................................... 6,030 3,849 12,843,493 1,071,665 538,815 508,641 30,174 234,210 2 181

,
1 582 457 82 989 11 076 446 Yarn and thread (cotton, wool, silk, and synthetic 647 482 1,778,295 180,975 89,779 85,654 4,125 42,262

,
165

,,
163 142

,
7 919

,
1 431

5
46fiber).~

, , ,

47 Broad-woven fabrics (woolen and worsted)* .................. 298 170 1,310,308 85,210 44,424 41,770 2,654 19,151 128 212,763 8,194 1,988 4748 Broad-woven fabrics (cotton)* .............................. 422 331 3,349,012 374,118 188,239 180,355 7,884 74,505 91 96,332 4,996 524 48
49 Narrow fabrics and other smallwares (cotton, wool, silk, 428 269 328,516 26,823 14,658 12,201 2,457 4,083 159 38 526 2;977 32 49and synthetic fiber).* -

,

50 Knit goods* ................................................ 2,087 1,316 1,750,281 102,932 48,877 45,966 2,911 17 735 771 309 116 15 SOO 1 270
51 Dyeing and finishing textiles, except Icnit, goode , ......... 676 376 581,518 42,874 20,825 19,525 1,300

,
8 385 300

,
164 794

,

10 524
,
408

50

52 Carpets and other floor coveringe ......................... 163 94 655,165 44,743 22,329 21,308 1,021
,

14,047 69
,

242,602
,

8,678 3,587
51

5253 Hats, except cloth and millinei-yo .......................... 186 90 106,216 4,682 2,297 2,138 159 1,532 96 42,815 2,684 51 5354 Other textile-mill producte ............................... 973 645 1,907,643 116,857 59,618 54,464 5,154 31,241 328 201,269 12,188 1,009 5455 Textile-mill products not allocable* ....................... ISO 76 1,076,539 92,451' 47,769 45,260 2,509 21,269 74 111,098 9,029 776 55

For footnotes, see pp. 162-164. *Indicates areas in which returns were fully tabulated. For extent to which other data are estimated, see pp. 3-5.



Table 2-CORPORATION RETURNS, 1951, BY MAJOR INDUSTRIAL GROUPS AND MINOR INDUSTRIAL GROUPS, FOR RETURNS WITH NET INCOME AND RETURNS WITH NO NET INCOME: NUMBER OF RETURNS, TOTAL COMPILED RECEIPTS, NET INCOME OR DEFICIT, AND
DIVIDENDS PAID IN CASH AND ASSETS OTHER THAN OWN STOCK; ALSO, FOR RETURNS WITH NET INCOME: TOTAL TAX, INCOME TAX, AND EXCESS PROFITS TAX Continued

Returns with net ineomea/ Returns with n o net income
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Manufacturing - Continued
Apparel and products made from fabrics ....................... 14,753 7,899 6,986,671 234,699 102,280 98,S02 3,978 36,820 6,854 1,938,849 76,813 978

Menlo clothing ............................................. 2,804 1,744 2,494,911 97,296 44,251 42,860 1,391 18,171 lp06O 498,798 17,377 327

Women's clothing ........................................... 7,151 3o612 2,83lo559 76,747 31,420 30,189 1,231 9,014 3,539 1,037,861 41,606 379

Millinery ................................
. . .. . .

553 291 99,733 1,864 553 537 16 165 262 37ol5O 1,571 49

F- goods* ............................... . .. . . . 1,022 364 90,618 1,170 280 278 2 87 658 79,237 4,953 23

Other apparel and accessories* ................. 773 469 337,483 12,920 5,559 5,338 2ZI 1,983 304 67,127 2,678 51

Other fabricated textile products .............. 2,116 1,253 954o401 36,820 16,661 15,740 921 5,613 863 189,076 6,943 131

Apparel and products made from fabrics not allocable* ...... 334 166 177,966 7,882 3,556 3,360 196 1,787 168 29,600 1,685 18

L=ber and wood products, except furniture ................... 6,138 4,172 5,219,216 563,513 237,059 224,194 12,865 100,255 1,966 568,722 29t841 3,573

L,ogging camps, logging contractors, sawmills, and planing 3,141 2,112 2,996,831 383,059 150,354 144,442 5,912 70,998 1,029 318,824 16,545 2,128

mills.
Millwork, plywood, and prefabricated structural wood 1,350 978 1,297,396 117,224 58,003 52,992 5,011 18,727 372 149,428 8,068 1,397

products.*
Wooden containers" ............................. 584 406 472,091 31,265 14,320 13,317 1,003 4,805 178 49,963 2,243 28

Other wood products" ........................... 1,063 676 452,898 31,965 14,382 l3o443 939 5,725 387 50,507 2,985 20

Furniture and fixtures ....................................... 4,432 2,995 2,920,357 230,332 121,233 106,171 15,062 33,916 1,437 332,610 19,685 186

Furniture - household, office, public building, and 3,201 2,lB4 2,441,625 193,902 102,539 89,983 12,556 29,847 1,017 264,189 15,234 151

professional.
Partition,q, shelving, lockers; and office and store 610 393 223,518 16,873 8,460 7,424 1,036 1,817 217 27,063 2,178 14

fixtures . -
Window and door screens, shades, and venetian blinds* ...... 495 339 200,637 15,353 7,833 6,816 1,017 1,759 156 34,450 1,910 21
Other furniture and fixtures ................. 126 79 54,577 4,204 2,401 1,948 453 493 47 6,908 363 -

Paper and allied products" ...................... 2,752 2,271 8,269,421 1,344,338 800,360 657,400 142,960 220,452 481 160,819 10,837 467

Pulp, paper, and paperboard" ............................... 456 398 4,815,149 912,555 544,875 449,561 95t314 146,505 58 37,129 3,743 15
Paper bags and paperboard containers and boxes" ............ 1,361 1,139 1,974,741 274,540 164,124 132,191 31,933 33,356 222 41,861 1,879 4
Pulp goods and other converted paper products* 935 734 1,479,531 157,243 91,361 75,648 15,713 40,591 201 81,829 5,215 448

Printing, publishing, and allied industries ..... "295 9,127 6,939,919 654,993 321p980 295,021 26o959 138,562 4,168 534,392 33,808 377
Newspapers ................................................. 2,928 2,041 2,505,174 294,328 146,874 135,974 10,900 69,512 887 131,685 9,709 68
Periodicals ................................................ 1,275 800 1,041,023 82,997 40,907 37,670 3,237 21,581 475 82,858 7,411 79
Book.* ..................................................... 780 476 558,509 48,060 22,077 21,219 858 9,619 304 46,193 4,032 56
Canmercial printing, including lithographing ............... 5,353 3,892 2,091,812 165,956 82,370 73tlO9 9,261 25,835 1,461 176,531 7,891 109
Other printing and publishing .............................. 2,558 1,696 528,798 42,313 18,438 16,913 1,526 9,724 862 75,525 4,072 63

Printing, publishing, and allied industries not allocable". 401 222 214,603 21,339 11,314 10,136 1,178 2,291 179 21,600 693 2
Chemicals and allied products* ............................... 7,667 4,932 17,699,542 2,953,169 1,720,532 1,412,072 308,460 691,854 2,735 704,064, 32,701 1,258

Industrial inorganic chemicals" ............................. 319 232 1,160,299 210,871 125,669 102,944 22,725 52,899 87 8,640 921 -
Industrial organic chemicals, including plastic 564 399 3,379,669 919,346 552,078 426,656 125,422 216,327 165 36,560 4,416 21
materials, synthetic rubber, and synthetic fibers."

Drugs and medicines*....................................... 1,480 806 1,724,775 361,300 201,701 175,706 25,995 94,630 674 52,061 4,010 140
Soap and glycerino cleaning and polishing 1,037 587 1,450,119 106,640 56,318 53,122 3,196 34,829 450 292,518 6,798 322
preWations, etc."

Paints, varnishes, lacquers, etc*.......................... 1,167 889 2,195,855 179,600 99,165 85,917 13,248 44,700 278 39,948 2,475 31
Perfumes, cosmetics, and other toilet preparations" ........ 625 313 402,573 42,809 23,247 20,3B6 2,861 8,128 312 42,624 2,759 61
Fertili.ers* ............................................... 387 314 746,640 64,276 33,566 30,917 2,649 15,553 73 14,397 1,088 29
Oils and fats, Rnimlll and vegetable, except edible 519 364 1,829,411 94,378 45,741 44,955 786 18,256 155 158,107 4,542 600

cooking oils."
Other chemical products" ................................... 1,239 833 1,487,759 212,746 120,349 100,450 19,899 44,015 406 48,907 3,776 53
Chemicals and allied products not allocable".. 330 195 3,322,442 761,203 462,698 371,019 91,679 162,517 135 10,302 1,916 1

Petroleum and coal productsll .................... 690 524 24,278,326 2,327,353 1,019,472 957,732 61,740 1,087,208 166 178,651 2,954 324

Petroleum reficia " ........................................ 279 217 23,242,071 2,211,972 953,307 901,476 51,831 1,065,450 62 125t421 1,526 282

Other petroleum and coal products" ......................... 411 307 1,036,255 115,381 66,165 56,256 9,909 21,758 104 53,230 1,428 42

Rubber products .............................................. 717 567 4,907,036 551,711 329,094 268,667 60,427 81,947 150 50,708 2,287 36

Tires and inner tubes" ..................................... 44 41 3,921,109 451,531 272,622 220,769 51,853 69,297 a 9,054 235 -

Other rubber products, including rubberized fabrics and 673 526 985,927 100,180 56,472 47,898 8,574 12,650 147 41,654 2,052 36

clothing.*
Leather and products* ........................................ 2,840 1,710 2,900,015 141,038 70,133 64,860 5,273 32,889 1,130 571,050 32,411 2,487

leather, tanned, curried, and finished" .................... 409 220 534,025 23,815 11,264 11,040 224 5,733 189 214,954 18,207 1,817
Footwear, except rubber* ................................... 995 629 1,831,803 88,607 45pO43 41,781 3,262 23,706 366 248,081 9,087 619
Other leather products" .................................... 1,436 861 5.34,187 28,616 13,826 12,039 1,787 3,450 575 108,015 5,117 51

88
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ootnotes, see pp. 162-164. *Indicates areas in which returns were fully tabulated. For extent to which other data are estimated, see pp. 3-5.
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Manufacturing - Continued
106 Stone, clay, and glass products*.... ........................ 4,356 3,132 5,583,388 843,393 490,099 409,437 80,662 168,113 1,224 191,305 11,971 237 106
107 Glass and glass products* .................................. 610 418 1,371,081 204,033 121,659 100,128 21,631 39,672 192 51,391 2,637 60 107
108 Cement (bydraulic)* ........................................ 85 75 617,441 161,153 95,074 80,736 14,338 34,981 10 1,637 88 - 108
109 Structural clay products* .................................. 711 565 689,479 90,515 49,622 42,344 7,278 17,833 146 18,400 1,430 27 109
1.10 Pottery and related products* .................. 390 235 327 900 32 789 -17,349 15,423 1,926 4,675 155 33,371 2,186 72 110

ill Concrete, gypsum, and plaster prod=ta* ........ 1,571 1,109 998:403 138:203 76,867 65,518 11,349 24,403 462 51,654 3,708 60 ill
112 Cut_stone and stone products* .............................. 401 274 101,251 6,180 2,449 2,371 78 1,122 127 18,842 767 10 112

113 Abrasives, asbestos, and other nonmetallic mineral 588 456 lt477,333 210,520 127,079 102,917 24,162 45,427 132 16,010 1,155 8 US
products . -

114 Primary metal i-iustries* .......................
---' '

3,126 2,583 22,676,769 2,968,590 1,810,982 1,467,018 343,964 491,293 543 139,071 7,596 120 114

115 Blast furnaces, steel works, and rolling milas~: . . 160 148 13,872,064 1,848,594 1,145,258 929,798 215,460 284,108 12 1,891 333 - 116

1-16 Iron-'and-steeYfound ies* ...... ........ 1,049 887 1;998;254 231,603 135,553 llr'Oll 24 542 34-607 162 64 658 2-644 95 116

117 Smelting, refining, rolling, 408 340 4,411,355 574,203 340,846 274,284 66:562 126:385 68 35:255 2:017 16 117

nonferrous metals . -
118 Nonferrous foundries* ...................................... 820 633 606,257 51,432 27,231 23,311 3,920 7,460 187 26,800 lp609 9 118

1.19 Other primary metal industries* ............................ 613 532 1,662,355 244,783 150,185 119,555 30,630 36,921 81 8,706 861 - 119
120 Primary metal Inch, tries not a2aoeable*. .................. 76 43 126,484 17,975 la'909 9,059 2,850 1,812 33 lp761 132 - 120

121
,

Fabricated metal products, except ordnance, machinery, and 10,536 8,208 12,350,911 lt418,271 789,549 672,457 117,092 235,533 2,328 417,590 27,199 747 121

transportation equipment.
122 Tin cans and other tinware* ................................ 88 70 lp281,974 107,442 58p210 sl'405 6,805 24,315 is 1,338 43 - 122

123 Cutlery, hand tools, and general hardware* ................. 1,079 805 1,190,992 165,171 90,267 79,222 11,045 38,187 274 38,418 3,850 37 123

124 Heating apparatus (exceo electrical) and plumbers' 1,089 810 2,225,258 248,859 138,530 120,704 17p826 50,012 279 82,729 6,173 244 124

supplies.- .
125 Fabricated structural metal products....................... 2,699 2,217 2,704,737 306,600 166,112 143,781 22,331 37,530 482 83,M8 4,670 165 125

126 Metal stamping, coating, and engraving..................... 2,327 lp827 1,856,726 192,562 103,024 88p616 14,408 29,039 500 101,800 6,229 92 126

127 Lighting fixtures* ......................................... 596 411 329,721 21,363 11,214 9,511 1,703 2p145 185 39,162 1,489 111 127

128 Fabricated wire products* ................................... 622 506 790,475 98tO75 57,352 46p?'21 lOp631 l6pO09 116 14p056 837 19 128
129 Other fabricated metal products* ........................... 1,753 1,344 1,449,861 209,284 124,071 99,2" 24,827 26p682 409 46,009 3,163 79 129

130 Fabricated metal products not allocable* ................... 283 218 521,167 68,915 40,769 33,253 7p516 11,614 65 11,060 745 - 130

131 Machinery, except transportation equipment and electrical .... 10,?'13 8,359 20,213,049 2,696t837 1,567,727 1,309,294 258,433 425,806 2p354 483pO45 37,422 2,338 131
132 Engines and turbines, except automotive, aircraft, and 82 59 688,436 83,856 50,273 40,945 9,328 11,156 23 2,524 465 - 132

railway. *
133 Agricultural machin ry and tractors* ....................... 657 461 3,801,429 449,715 267p3O8 222,266 45pG42 85p624 196 46p8ll 4,076 137 133
134 Construction and mining machinery* ......................... 549 458 2,142,861 325,931 197,270 161,"2 35,828 38,522 91 20,309 1,322 27 134
135 Metal-working machinery, including machine tools ........... 2,536 2,165 2,658,328 423,119 251,6" 202,073 49,571 52,888 371 76,896 6,490 647 135

136 Special inch, try machinery ................................. 1,611 1,214 1,858,184 213,799 120,535 100,942 9,593 "'555 397 75,370 6,300 164 136
137 General industry machineq* ................................ 1,384 1,108 2,688,355 347,493 200,180 167,381 32,799 54,444 276 56,803 2,282 89 137
138 Office and store machines .................................. 309 202 1,404,790 2",047 142,406 120,599 21,807 45,553 107 16,010 1,650 1 138
139 Service-indu try and household machines*................... 676 493 2pl93p8l3 231,293 128,022 114,398 13,624 42p371 183 143,904 8,847 lt243 139

140 Other machinery parts, and machine shops ................... 2,539 1,896 1,676p2~O 252p245 150,943 3-19,632 31,311 31,799 643 34,228 5,285 4 140

141 Machinery, except transportation equipment and electrical, 370 303 1,100,583 125,339 69pI46 59,616 9,530 l8p894 67 10,190 705 26 141
not allocable.*

142 Electxical-machinery and equipment* .......................... 3p414 2,373 12,007,404 1,535p493 921,761 749,699 172,062 288pO7O lpO41 364,7" 33,632 1,169- 142

143 Electrical generating, transmission, distribution, and 1,037 847 4,36l,lB4 689,437 435,1_13 339,182 95,931 121,916 190 49,083 5,097 77 143

industrial apparatus.*
1" Electrical appliances*..................................... 286 169 434,327 55,333 30,596 26,868 3,728 9,886 117 17,889 2,048 7 144

145 T,sul,ted ire and cable ................................... 98 93 668p218 86,392 54,777 43,295 11,482 10,274 5 4,401 45 - 145

146 Electrical equipment for motor vehicles, aircraft, and 127 92 428,991 46,062 26,227 21,704 4,523 12,193 35 3,640 651 12 146

railway locomotives and ears.*
147 Electric lamps* ............................................. 93 48 31,333 1,897 941 813 128 205 45 4p8O8 350 - 147

148 Radio, radar, and television equipment (except radio 802 531 2,467pO82 214,JU 1.17,135 105,249 11,886 44,362 271 212,462 18,498 1,045 148

tubes), and phonograph&
149 Other communication equipment and related products* ........ 361 206 1,63-1,035 205,717 120,100 100,163 19,937 43,700 155 27plI8 3,445 5 149

150 Other electrical products, including batteries* ............ 428 264 509,490 37,748 20,096 17,718 2,378 7,720 164 28,714 1,628 23 150

151 Electrical machinery and equipment not allocable* .......... 182 123 1,495,7" 198,796 116,776 94,707 22,069 37,814 59 16p629 1,870 - 151

152 Transportation equipment, except motor vehicles .............. 1,145 760 5,841,433 454,423 251,157 215,802 35,355 105,332 385 165,869 19,009 151 152
153 Air raft and parts, including aircraft engines* ............ 361 257 3,612,153 251,588 142,621 119,276 23,346 56,259 104 97,853 l2p8_12 73 153

154 Ship and boat building and repairine ...................... 614 383 699p452 56,821 29,176 26,268 2,908 13.,046 231 55,743 3,295 62 1541
155 Railroad equipment, including locomotives and streetcars*.. 95 74 1,437,045 139,712 76,298 67,327 8,971 36,004 21 3,990 245 - 155

156 Motorcycles, bicycles, and parts* .......................... 40 26 8Op7O3 4,915 2,338 2,328 10 1,780 14 6,038 2,456 8 156

157 Other transportation equiument. except motor vehicles' ..... 35 20 12,080 1,387 724 603 121 243 15 2,245 201 8 157

W~.'
OID

For footnotes, see pp. 162-164. *Indicates areas in which returns were fully tabulated. Yor extent to which other data are estimated~ see pp. 3-5.



Table 2. -CORPORATION RETURNS, 1951, BY MAJOR INDUSTRIAL GROUPS AND MINOR INDUSTRIAL GROUPS, FOR RETURNS WITH NET INCOME AND RETURNS WITH NO NET INCOME: NUMBER OF RETURNS, TOTAL COMPILED RECEIPTS, NET IIICOME OR DEFICIT, AND

DIVIDENDS PAID IN CASH AND ASSETS OTHER THAN OWN STOCK; ALSO, FOR RETURNS WITH NET INCOME: TOTAL TAX, INCOME TAX, AND EXCESS PROFITS TAX - Continued

Returns with net income Y
Returns with no net income a/

Taxes
Dividends Dividends

Total Total
paid in
cash and

Total
paid in

cash and
Major industrial groups and minor

industrial groups Z/
number Number compiled

Net

income Z/ T t l Incame
Excess a set.

:
Number

compiled
ts /recei

Deficit V assets
. of of receipts o a

tax
tax profits

ot
h r than of p a other than

returns returns t. own returns own
6stock §/ stock

(Th--H (r-.-d (Th...-d (Th.--d (Th-.-d (77.....d (7h-.-d (7h.....d (77.-.-d

d.11 ... d. I I—) d.11... d.11 ... d.11.,.) d. I I—) d.11- - d.11.,.) d.11 ...

(2) (3) (4) (7)

Manufacturing - Continued
Motor vehicles and equipment, except electrical* ............. 1,286 932 19,195,325 2,578,235 1,54lt630 1,280,316 261,314 583,397 354 451,173 22,777 2,046

Motor vehicles, including bodies and truck trailers* ...... 516 382 15,856,776 2,176,55C, 1,298,342 1,082,177 216,165 511,817 134 409,933 19,964 2,010

Motor vehicle parts and accessories, and passenger 770
1

550 3,338,549 401,679 243,288 198,139 45,149 71,580 220 41,240 2,813 36

trailers.*
Ordnance and accessories ..................................... 83 50 304,716 52,846 33,140 26,353 6,787 9,405 33 3,122 906 -

Ones , houdtzers~ mortars, and related equipment, 41 25 75,449 10,440 5,988 5,098 890 1,779 16 1,072 661 -

including -11 arms.-
Small arms ammmitioe ..................................... 6 4 196,919 40,782 26,336 20,583 5t753 7,557 2 - 14 -

Other ordnance and accessories* ............................ 36 21 32,343 lt624 816 672 144 69 15 2,050 231 -

Scientific instruments; photographic equipment; watches, 2,022 lp388 2,986,380 412,574 242,198 200,301 41,897 76,622 634 96,105 7,102 60

clocks.*
Professional, scientific, and controlling instruments, 1,905 1,309 2,714pl67 385,040 227,840 186,900 40,940 70,260 596 70,077 6,061 60

including photographic and optical goods.*

Watches, clocks and clockwork-operated devices* ............ 117 79 272,213 27,534 14,353 13,401 957 6,362 38 26,028 1,041 -

Other manufacturing ...
..... . ........ ...... . --- -

9,945 5,959 5,078 601 437 247

1

221,365 197,949 23,416 74,069 3,986 519,589 34,978 611

w,;;e;:::::::::platedJewelry (precious metal), silverware, 858 521 442:775 32 ,018 15,420 14,988 432 6,758 337 52,332 2p716 28

Costume jewelry, except precious metal* .................... 421 241 95p"O 3,869 1,563 1,473 90 292 180 26,675 1,202 21

Fabricated plastic products, except plastic materialO ..... 1,286 792 536,273 36,116 17,464 15,015 2,449 2,371 494 69,419 4,982
78

52
510

Manufacturing not elsewhere classified ..................... 7,380 4,405 4,004,113 365,244 186,918 166,473 20,445 64,648 2,975 371,163 26,0

Public utilities ............................................... 26,828 17,189 34,516,766 4p785,134 2,305,533 2,2~0,154 55,379 1,783,459 9,639 1,704,548 99,193 6,670

Transportation ............................................... 19,354 12,237 20,555,406 2,091,739 1,00Sp941 963,741 42,200 487,870 7,117 1,550,834 83,467 5,272

Railroads, railway expreag~ ................................ 610 "9 Ilt427,126 1,190,930 576,841 569,647 7,194 324,344 161 330,S41
4 513

27,174
5 873

74
2 242

Urban, suburban, and interurban railways (with or 82 49 294,494 15,040 5,714 5,658 56 6,556 33 1 1, , ,

without buses).-
Trucking and warehousing ................................... 10,283 6p996 3,396,391 211,142 94p243 85,708 8,535 23,517 3p287 516,515 21,205 1,3

Other motor vehicle transportation, including taxicabs 3,730 lp709 1,011,435 97,134 40pl" 38,7" 1,400 .34,953 2,021 213,784 10,817 383

and buses.
Pipe line transportatioit ....................... 142 112 502 586

:

125,859 68,296 62,204 6,092
2 46

20,883
50 377

30
453

49,369
113 280

486
2707

is
625

Water transportation ............................
d*

1,609
767

1,156
340

71321145
3991 127

e.59,424
125 576

125,953
64 281

113,492
59 235

1 , 1
5,046

,
15,807 "7

,
98,340

,
5,165 276

....................Air transportation and allied service
Services incidental to transportation ...................... 2,019 1,376

, ,
633,308

,
64,069

,
29,351

,
27,942 1,409 11,104 643 83,303 5,355 300

Other transportatior? .......................... 92
4 250

50
2 752

16,954
9175 133

2,566
998,921

1P118
423,335

1,111
419,728

7
3,607

329
394,519

42
1,498

4p189
74,065

122
8,348

19
652

Commmication ....................................
Telephone (wire or radio) ..................................

,
2,S46

,
1,543

, ,
4,238,890 8M,960 375,725 375,418 307 379,775 1,003 14,422 662 53

Telegraph (wire and radio)* .................... 14 7 247,348 11,460 5,229 5,229 - 4,461 7 3,887 919 -

Radio broadcasting and television .............. 1,663 1,183 646,342 86,423 42,360 39,060 3,300 10,275 480 55,662 6,7" 599

Other communication* ...........................
Electric and gas utilities* ......................

27
1,226

19
966

1 337
8,604:059

78
1,749,717

21
858,586

21
849,168

-

9,418

a
886t9O8

8
260

94
64,371

23
5,085

-

672

Electric light and pwerP ....................... 583 484 6,287,303 1,366,344 675,087 668,773 6,314 675,939 99 21,638 1,127 122

Gas production and distribution, except natural 643 482 2,316,756 383,373 183,499 180,395 3,104 210,969 161 42,733 3,958 550

production.*
Other public utilities* ...................................... 1,998 1,234 223,384 44p757 .17,671 17,517 154 14,162 764 15,278 2,293 74

Water supply* .............................................. 1,569 989 159,069 38,669 15,638 15,547 91 13,034
28

580
184

5,229
10 049

1,283
1 010

74
-

Public utilities not elsewhere classified* ................ 429 245 64,315 6,088 2,033 1,970 63 1,1 , ,

Trade .......................................................... 216,309 150p670 152,849,291 5,919,667 2,775,747 2,577,553 198,194 ItO68,337 65,639 15,416,451 426,233 19,974

....................Wholesale ............................... 71,592 52,209 79,250,888 2,882,902 1,392t825 1,266,004 126,821 454,569 19,383 7,990,028 190t557 11,706
:

Co-Ission merchants ....................................... 9,170 6,298 4,062,132 200,582 86,859 79,482 7,377 30,638 2,872 380,119 14,497 366

Other wholesalers .......................................... 62,422 45,911 75,189,756 2,682,320 1,305,966 1,186,522 119,444 423,931 16,51-1 7,609,909 176,060 11,340

Food ..................................................... 8,939 5t981 13,673,710 207,795 90,657 86,113 4p5" 44,413 2,958 2,367,959 31,189 1,786

Alcoholic beverages ...................................... 2p2O5 1,509 3,778,898 t3'-~'531 39,840 37,648 1,192 16,534
8 0

696
3412

339,831
1 066 799

6,899
39 497

104
694

Apparel and dry goods .................................... 5p771 3,430 3,"0,558 104,833 45p816 44,318 1,498 1 ,31 , , ,
35 434

,
5 451 34

Chemicals, paints, and drugs ............................. 2,918 1,925 3,295,403 121,745 57,528 52,937 4,591 21,333
60 277

993
1321

1 ,
506413

,
40713 684

Hardware, electrical goods, plumbing and heating 6,295 5,163 8,417,990 400,683 201,415 184,035 17,380 , , , ,

equipment.
Lumber, millwork, and construction materials ............. 4,007 3,216 3p697p440 142,705 64,677 59,411 5,266 17,323 791 232,897 6,502 40

Machinery and equipment .................................. 6,240 4,980 5p658,434 353t965 184,364 157,264 27,100 35,489 1,260 143,237 6,729 30
522

ta (raw materials) ............................

uc

3p532 2,731 8,420,462 117,323 52,760 50,813 1,947 20,699 801 1,044,974 22,954

s not elsewhere classified .....................=zitr 20,573 15,677 22,747,448 1,084,454 541,695 487,956 53,639 179,541 4,896 1,652,198 38,779 7,434
12

Wholesalers not allocable ................................ 1,942 1,299 2pO58,413 62,286 28,314 26,027 2,287 10,012 643 213,074 4,653

158
159
160

161
162

163
164
165

166

167
168
169
170
171
172

173
174
175
176

177
178

179
180
181
182
183
184
185
186
187
188
189
190
191

192
193
194

195
196
197
198
199
200
201
202
203

204
205
206207

208

For footnotes, see pp. 162-164. *Indicates areas in which returns were fully tabulated. For extent to which other data are estimated, see pp. 3-5.
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Table 2-CORPORATION RETURNS, 1951, BY MAJOR INDUSTRIAL GROUPS AND MINOR INDUSTRIAL GROUPS, FOR RETURNS WITH NET INCOME AND RETURNS WITH NO NET INCOME: NUMBER OF RETURNS, TOTAL COMPILED RECEIPTS, NET INCOME OR DEFICIT, AM CYT
DIVIDENDS PAID IN CASH AND ASSETS OTHER THAN OWN STOCK; ALM, FOR RETURNS WITH NET I14COME: TOTAL TAX, INCOME TAX, AND EXCESS PROFITS TAX - Continued

Return s with net income 3/ Returns with no net income Z/

Texas Dividends Dividends

Major industrial groups and minor
Total
number Number

Total
compiled

Net

ine me / xcess

paid in
cash and Total

compiled Deficit V

paid in
cash and

industrial groups.Z/ of of receipts
'J Total Income

profits
assets Number

receipts
assets

returns Z/ returns tax
tax

tax L/
other than of

ot
her than

0-
stock ~/

returns own
stock

(1h--d (Th ....~d (A ....~d (Th--d (Th....M (Th--d (Thw-d (Th ....~d (Th...-d
d. I d.11-) d.11.,.) d~ll... d.11-) d~ll ... d.11-) d.11.,.) ~11...

(1) (2) M (5) (6) (7) (8) (9) (10)

Trade Continued
209 Retail ....................................................... 129,228 87,593 66,132,301 2,770,945 1,269,493 1,205,317 64,176 573o646 41,635 6,617,613 205,332 7,189 209
210 Food ....................................................... 9,607 5,553. 14,829,198 299,322 147,992 142,488 5,504 69,204 4,054 1,047,738 21,918 856 210
211 General merchandise ........................................ 7,553 5,550 15,956,312 1,033,581 539,005 506,401 32,604 297,802 2,003 546,144 19,434 768 22.1
212 Department stores ........................................ 2,589 2,217 12,448,432 795,55.5 419,998 392,134 27,864 220,310 372 378,993 12,879 703 212
213 Mail-order houses* ....................................... 552 271 428,797 17,196 8,580 8,094 486 4,527 231 29,288 1,613 4 213
214 V-iety stores .............................. 751 531 2,306,749 188,532 98,216 94,473 3,743 67,635 220 20,313 741 15 214
215 Other general merchandise ................... 3t661 2,531 772,334 32,298 12,211 11,700 511 5,330 1,130 117p550 4,201 46 215
216 Apparel and accessories .................................... 17,052 11,444 4,684,761 185,556 73,750 71p769 1,981 36,073 5,608 846,681 29,303 2,207 216
217 Furniture and house furnishings ............................ 11,886 8,01a

1
2,587,537 120,059 46,055 44,748 1,307 14,352 3p875 513,042 23,777 277 217

218 Automotive dealers and filling stations .................... 24,069 18,803 15,999,287 604,818 254,658 244,723 9,935 76,505 5,266 1,525,791 29,640 637 218
219 Automobiles and trucks ................................... 18,941 15t368 14,507,701 529,204 220,543 213,150 7,398 61,972 3,573 1,333,256 24,015 454 219
220 Parts, accessories, tires, batteries ..................... 2,381 1,751 719,014 38,587 16,608 15,322 1,286 4,670 630 75t951 3,138 126 220
221 Filling stations ......................................... 2,747 1,664 772,572 37,027 17,502 16,251 1,251 9,863 1,063 116,584 2,487 57 221
222 Drug stores ................................................ 5,608 3,970 1,485,442 55,438 23,843 22,336 1,507 l3p306 1,638 254,151 5,793 164 222
223 Eating and drinking places ................................. 16,631 7,544 1,606,198 62,132 23,821 22,207 1,614 11, US 9,087 755,592 33 105 583 223
224 Building materials and hardware ............................ 14,819 12,060 4,599,130 230,359 91,308 86,008 5,300 31,533 2,759 328,316 13:241 878 224
225 Lumber and building materials ............................ 8,762 7,286 3,335,854 172,137 68,956

0
65,356 3,6()0 25,905 1,476 212,859 8,561 789 225

226 Hardware and farm equipment .............................. 6,057 4,774 1,263,276 58p222 22,352 20,652 1,700 5,628 1,283 115,457 4,680 89 226
227 Other retail trade ......................................... 22,OQ 14,658 4,384,436 179,680 69,061 64,637 4,424 23,756 7,345 BW'158 29,121 819 227
228 Liquor stores ............................................ 2t868 1,886 304,532 6,313 1,772 1,766 6 215 982 87,754 2,051 - 228
229 Jewelry stores ........................................... 2,646 1,898 490,028 26,694 10,242 9,650 592 4,721 948 102,858 6,218 103 229
230 Other retail stores ...................................... 13p893 9,184 2,886t2O2 121,839 48tO24 44,600 3p424 15,404 4,709 478,454 l7tO19 328 230
231 Retail trade not allocable ............................... 2,396 1,690 703,674 24,834 9,023 8,621 402 3,416 706 l3lpO92. 3,833 388 231
232 Trade not allocable .......................................... 15 489 10,868 7,466,102 265,820 113p429 106,232 7,197 40,122 4,621 808,810 30,344 1,079 232

233 Finance, insurance, real estate, and lessors of real property.. 177:832 125,858 18,379,566 6,187,604 1,543,189 1,495,524 47,665 1,692,617 51,974 1,977,044 254,660 34,882 233
234 Finance...................................................... 37,575 30,219 7,493,782 2,763,875 907,191 882,162 25,029 1,265,434 7,356 112,239 47,215 9,331 234
235 Banks and trust companies .................................. 14,657 14,180 4,553,334 1,316,9B4 574,787 555,576 19,211 421,018 477 25,155 4p681 1,748 235
236 Credit agencies other than banks ........................... 13,876 9,668 1,543,285 460,019 211,204 207,450 3,754 110,099 4,208 31,323 17,747 2p699 236
237 Personal credit agencies ................................. 4,250 3,488 683,186 219,638 98,481 95,638 2,843 51,702 762 13,379 3,002 182 237
238 Business credit agencies ................................. 2,752 1,929 678,820 188,180 93,527 93,008 519 46,557 823 6,966 2,562 290 238
239 Other credit agencies4~ .................................. 1,322 1,073 113,980 28,352 11,487 11,292 195 4,995 249 4,630 1

,
025 110 239

240 Credit agencies and finan ce not allocable ................ 5,552 3,178 67,299 23,849 7p7O9 7,512 197 6,B45 2,374 6,348 11,158 2,117 240
241 Holding and other investment companies ..................... 7,523 5,430 1,213,294 953,554 110,628 109,386 1.242 727,234 2,093 15,871 13,983 4p637 241
242 Operating-holding companies .............................. 1,085 866 209,295 121,644 w'955 30,670 285 103,428 219 5,222 1,604 960 242
243 Other investment and holding companies ................... 6,438 4,564 1,003,999 831,710 79,673 78i716 957 623,806 1,874 10,649 12,379 3,677 243
244 Security and comnodity-exchange brokers and dealers ........ 1,519 941 183,869 33,318 lOp572 9p750 822 7,083 578 39,890 10,804 227 244
245 Insurance carriers P/ and agents ............................. 1OPS65 8,333 7,183,775 2,411,079 274,699 266,421 8,278 195tl46 2,532 1,122,391 53,043 13,918 245
246 Insurance carriers P/ ...................................... 2p645 2,211 6,699,672 2,339,863 248,233 241,646 6

t
587 175,686 434 1,072,480 46t636 13,760 246

247 Life insurance companies 2/ ...................
- ... -''

V7 847 2,249 069 lp977,310 127,101 127,075 26 51P509 50 338 66 120 247
248 Mutual insurance, except life or marine or fire 686 641 63:621 49t9lO 19,759 19,759 - 513 45 155 92 - 248

insurance companies Issuing perpetual policies. *
249 Other in,, ance carriers ................................. 1,062 723 4,386p982 312,643 101,373 94,812 6,561 123,664 339 1,071,987 46,478 13,640 249
250 Insurance agents and brokers ............................... 8,220 6pl22 484,103 71,216 26t466 24,775 1,691 19

'
460 2,098 49p9ll 6,407 158 250

251 Real estate, except lessors of real property other than 124,160 83p794 3p423,831 860,492 290,258 280,4B4 9
,
774 153,052 40,366 704,842 146,115 llp386 251

buildings.
252 Real estate operators, including lessors of buildings ...... 96,897 67,294 2,715,091 651,862 217,663 212,208 5,455 131,964 29,603 608,257 107,455 10,318 252
253 Developers of real property, including traders on own 14,001 9,355 387,297 135,835 48,196 44,983 3,213 7,758 4,646 47,662 25,461 199 253

account.
254 Real estate agents, brokers, and managers .................. 3,807 2,328 132,268 18,883 6,266 6,024 242 1,874 lp479 25,733 2,701 19 254
255 Title abstract comparies* .................................. 1,220 756 50,139 12,604 5,176 4p726 450 3,891 464 4,849 357 52 255
256 Other real estate, except lessors of real property other 8,235 4,061 139,036 41,303 12,957 12,543 414 7,565 4,174 18,341 10,141 798 256

than buildings.
257

Las
ors of real property, except buildings ................... 5,232 3,512 278,178 152,158 71,041 66,457 4,584 78,985 1,720 37,572 8,287 267 257

258 Agricultural, forest, and similar properties* .............. 868 538 14,991 6,745 2,213 2,157 56 2,466 330 2,250 1,190 79 258

269 Mining, oil, and similar properties ........................ 2,491 1,755 158,104 90,115 43,043 38,771 4,272 52,268 736 7,776 3,786 165 259

260 Railroad property* ......................................... 279 164 63,557 34,101 16,411 16,188 223 16,378 115 26p164 2,244 12 260
261 Public-utility property* ...................... 80 55 30,107 15,728 7o763 7,756 7 6,398 25 266 52 - 261
262 Other real property, except buildings ......... 1 514 1,000 11,419 5,469 1,611 1,585 26 1,475 514 1,116 1,015 111 262

4=

For footnotes, see pp. 162-164. *Indicates areas in which returns were ully tabulated. For extent to which other data are estimated, see pp. 3-5.



Tabl~ 2-CORPORATION RETURNS, 1951, BY MAJOR INDUSTRIAL GROUPS AND MINOR INDUSTRIAL GROUPS, FOR RETURNS WITH NET INCOME AND RETURNS WITH NO NET INCOME: NUMBER OF RETURNS, TOTAL COMPILED RECEIPTS, NET INCOME OR DEFICIT, AM
DIVIDENDS PAID IN CASH AND ASSETS OTHER THAN OWN STOCK; ALM, FOR RETURNS WITH NET INCOME: TOTAL TAX, INCOME TAX, AND EXCESS PROFITS TAX - Continued

Returns with net income 2/
1

Returns with no not income a/

Taxes Dividends Dividends
paid in paid in

Major industrial groups and minor
industrial grou s Z/

Total
number Number

Total
compiled

Net
income 1/ I Excess

ca h and
a:sets Number

Total
compiled Deficit'.a/

cash and
assetsp of

returns 2/ of
receipts Q/ Total

t-
ncome

tax profits other than f
t

receiptsa/ other than
returns t- Ll Own re urns own

stock ~/ stock
(rh--d (rh-d (Th--d (Th-...d (rh-...d (Th--d (Th...d (Th--d (7h-.-d

d.11... d.11... d.11-) d.11-) d.11... d.11 ... d.11... d.11 ... d.11...

(1) (2) . (3) (5) (e) (7) (8) (9) (10) (11) (12)

263 Services ....................................................... 58,268 33,265 8,862,184 768,450 329,074 306,806 22,268 178,793 25,003 1,809,810 135,793 2,151 263
264 Hotels and other lodging places .............................. 6,648 3,784 1,325,004 119,839 50,036 48,286 1,750 21,896 2,864 315,454 20,861 81 264
265 Personal services ............................................ 12,063 7,278 1,324,683 79,182 29,658 27,680 1,978 12,252 4,785 384,308 16,401 131 265
266 Laundries, cleaners, and dyers ............................. 6,596 3,927 990,016 54,715 21,952 20,293 1,659 8,495 2,669 309,730 11,704 67 266
267 Photographic studios, including coamercial photography* .... 1,086 682 78,251 4,266 1,345 1,248 97 278 404 20,151 1,177 11 267

268 Other personal services .................................... 4,381 2,669 256,416 20,202 6,361 6,139 222 3,479 1,712 54,427 3,520 53 268

269 Business services ............................................ 12t625 7,671 2,506,514 216,543 98,063 88,952 9,111 44,067 4,954 330,867 24,446 452 269

270 Advertising ................................................ 2,931 1,917 1,429,679 85,336 42,692 38,211 4,481 16,361 1,014 92,036 4,062 34 270

271 Other business services .................................... 9,694 5,754 1,076p835 131,207 55,371 50,741 4,630 27,706 3,940 238,831 20,364 418 271

272 Automotive repair services and garages ....................... 4,923 3,165 461,572 39,038 l3t113 12,517 596 3,319 1,758 74,815 4,701 64 272
273 Miscellaneous repair services, hand trades ................... 2,911 1,780 355,312 22,234 9,042 8,232 810 3,121 1,131 57,265 3,336 27 273
274 Motion pictures .............................................. 6,089 3,320 1,618tO94 149,506 64,009 62,214 1,795 67pO22 2,769 319,231 32,943 482 274
275 Motion picture production* ................................. 1,335 606 960,610 77,423 37,141 35,755 1,386 43,082 729 145,252 19,464 41 275

276 Motion picture theaters .................................... 4,754 2,714 657p484 72,083 26,868 26,459 409 23,940 2,040 173,979 13,479 441 276

277 Amusement, except motion pictures ............................ 6t339 2,732 523,216 75,425 34pSOO 32,563 2,237 17,481 3,607 173,249 19,152 658 277

278 Other services, including schools ............................ 6,670 3,535 747,789 66,682 30,353 26,362 3,991 9,635 3,135 154,621 13,953 256 278

279 Nature of business not allocable ............................... 5,580 1,069 89,319 l4tO06 4,771 4t597 174 1 2,130
1

4p5ll
1

29,353
1

13,593 1,509
1
279

For footnotes, see pp. 162-164. *Indicates areas in which returns were fully tabulated. For extent to which other data are estimated, see pp. 3-5.



Table 2 -A. -CORPORATION RETURNS, 1951, PY MAJOR INDUSTRIAL GROUPS AND MINOR INDUSTRIAL GROUPS, FOR RETURNS WITH EXCESS PROFITS NET INCOME OVER $25,000: NUPKBER OF RETURNS, NET INCOME, EXCESS PROFITS NET INCOME, EXMW PROFITS
CREDIT, UNUSED EXCESS PROFITS CHUIT ADJUSTMENT, ADJUSTED EXCESS PROFITS NET INCOME, TOTAL TAX, INCOME TAX, AND EXCESS PROFITS TAX

Returns with excess profits tax liabilityLD/*
Returns with no exe as fits

;tax liabilit

Unused Taxes
Unu ad

Excess excess Adjusted Execs.
Excess eXc:88

Major industrial groups and minor
/

Number Net
i

profit a

at

Excess
Profits

profits
credit

excess
profits T t l I

Excess Number
profits

net
profits profits

ditindustrial groups Z of ncome
income ;91

credit U
adjust- net

o a
tax

tncome
ax 4/

profits of
income 2Q/

creditV =e
adju t-returns

Mentl2/ income _W
tax _5/ returns s

mentW

(Th-~ (Th-..d (7'h-..d (Th-...d (Th-...d (M-...d (Th-..d (Th-M (Thm...d (7h-..d (7h-...d
d.11 ... d.11... d.11-) d.11... d.11 ... d.11... d.1 I... d.11... d.11 ... d.11... d.11-)

(1) (2) (3) (4) (5) (7) (8) (13)

1 All industrial groups ..................................... 40,746 24,945,690 23,957,493 14,926,571 181,756 8,764,234 14,572,589 12,113,913 2,458,676 46,021 13t7O7,552 21,063,116 95,381 1

2 Agriculture, forestry, and fishery ........................ 435 54,850 51,242 31,197 1,537 18,292 28,878 24,092 4,786 491 84,826 127,366 673 2
3 Farms and agricultural services ......................... 417 53,763 50,163 30, W 1,531 17,868 28,368 23,654 4,714 476 83,615 125,196 673 3
4 ForestryO ............................................... 4 215 210 96 6 108 107, 87 20 6 537 824 - 4
5 Fishery ................................................. 14 872 869 553 - 316 403 351 52 9 674 1,346 - 5

6 Mining and quarrying...................................... 633 515,605 439,682 333,723 3,159 100,097 263,737 237,509 26,228 959 262,760 446,560 1,872 6
7 Metal mining*........................................... 40 197,956 158,413 125,568 1,097 31,747 101,407 93,987 7,420 57 28,631 41,558 118 7
8 Iron* ................................................. 9 15,347 11,398 8,443 54 2,901 8,234 7,366 868 19 16,549 26,503 - 8
9 Copper, lead, zinc, gold, silver* ..................... 28 173,682 138, 111. 114,060 1,043 23,007 88,552 82,116 6,436 28 9,968 12,002 42 9

10 Other metal-mining* ................................... 3 -8,927 8,904 3,065 - 5,839 -4,621- -4,505 116 10 2,114 -3,053 -76 -10
11 Anthracite mining~ ...................................... 12 1,326 1,223 608 - 615 680 553 127 is 6,733 15,435 43 11
12 Bituminous coal and lignite mining ...................... 36 14,347 12,844 8,879 243 3,601 7,889 6,964 925 270 80,639 163,993 17? 12
13 Crude patrols= and natural gas production .............. 309 210,683 179,542 135,287 1, 5W 40,290 102,752 91,809 10,943 383 117,128 182,473 1,26E 13
14 Crude petroleum, natural gas, and natural gasoline .... 115 141,118 110,764 98,531 604 11,535 61,366 58,358 3,008 277 102,757 162,284 87S 14
15 Oil- and gaB-field contract ser~ices* .......... : ...... 194 69o565 68,778 36,756 896 28,755 41,386 33,451 7,935 106 14,371 20,189 386 15
16 Nonmetallic mining and quarrying* ....................... 236 91,293 87,660 63,381 319 23,844 51,009 44,196 6,813 231 29,629 43,101 26 16
17 Stone, sand, and gravel* .............................. 208 46,709 45,130 31,834 261 12,919 25,762 22,158 3,604 194 22,086 31,963 ~6 17.
18 - Other nonmetallic mining and quarrying* ............... 28 44-1-584 42-1530 31;547 58 10,925 25-1247 22,038 3-1209 37 7;543 - 11;138-~ -is-

19 Construction.. ............................................ 2,035 295,897 286,106 163,117 9,459 107,165 163,286 134,637 28,649 1,722 199,469 318,777 4,91

1

19
20 General building contractors............................ 586 86,404 85,799 46,102 2,126, 34,067

1
49,418 40,085 9,333 504 59,883 89,311 2,11 20

21 General contractors other than building ................. 494 114,195 106,402 60,590 4,457 39,242 62,827 62,339 10,488 489 83,741 151,420 1,42 21

22 General contractors not allocable ...................... 10 lol97 1,196 720 - 475 669 545 124 8 522 900 1 22

23 Special trade contractors ............................... 922 92,001 90,690 54,719 2,813 32,485 49,220 40,728 8,492 714 54,237 75,640 1,366 23

24 Other construction* ..................................... 23 2,100 2,019 986 63 896 1,152 940 212 7 1,086 1,506 - 24

25 Manufacturing ............................................. 15,910 19,239,514 18,401,524 10,864,427 129,899 7,363,879 2-1,509,455 9,434,122 2,075,333 12,979 4,700,663 6,652,734 60,211 25

26 Beverages ............................................... 270 185,577 185,002 144,730 669 39,598 103,863 92,157 11,706 390 275,889 391,028 545 26

27 Nonalcoholic beverages ................................ 221 40,040 39,562 29,901 457 9,169 21,492 18,814 2,678 194 25,862 35,750 291 27,

28 Malt liquors and male ................................ 33 59,322 59,389 44,192 41 15,156 34,335 29,807 4,528 134 156,899 210,102 219 28

29 Wines ................................................. 6 550 577 435 44 98 272 245 27 is 2,959 4,951 35 29

30 Distilled, rectified, and blended liquors* ............ 10 85,665 85,504 70,202 127 15,175 47,764 43,291 4,473 44 90,169 140,225 - 30

31 Food and kindred products ............................... 799 593,250 575,787 447,146 3,118 124,334 329,627 293,208 36,419 it593 553,287 880,810 1,821 31

32 Meat products* ........................................ 119 33,722 33,804 24,164 1,049 8,434 18,724 16,318 2,406 264 93,500 173,488 31, 32
33 Dairy products* ....................................... 87 129,352 128,475 106,342 559 21,432 72,646 66,222 6,424 165 33,009 46,153

,
2 33

34 Canning fruits, vegetables, and am foods ............. 135 71 298

1

70 934

,

46,090 113
9

24 290
18 211

40,942
43 212

34,052
73 908

6 8
510

274 78,859 132 869
' 2

j

3

C

2
34

35 Grain mill products, except cereal preparatione ...... 125 76,066 76 9121 57,973 50 - , , 1 243 56,444 107 1 3

,

35

36 Bakery products ....................................... 189 59,989 58,843 47,71.1 244 10,855 32,096 28,940 3,156 239 92,999 1-15,353

S

1

36

37 Sugax* ................................................ 19 39,964 39t317 27,343 462 11,512 23,199 19,813 3,386 44 37,050 50,613 11 37

38 Confectionery~ ........................................ 23 33,577 30,291 24,364 53 5,874 18,237 16,507 1,730 106 52,808 83,094 1 38

39 Cereal preparations*.................................. 7 24,099 23,906 20,208 - 3,698 13,481 12,371 1,1.10 4 9,354 9,983 39

40 other food, including manufactured ice and flavoring 83 70,717 59,081 50,132 110 8,642 35,660 33,062 2,598 215 82,444 137,085 39 40

sirups.
41 Food and kindred products not allocable*. ............. 12 54,466 54,224 42,819 19 11,386 -31,430 28,015 3,415 39 16,820 25,049 5 41

42 Tobacco manufactures* ................................... 23 280,502 276,882 214,430 is 62,436 158,849 140,521 18,328 46 15,154 25,240 41 42

43 Cigars ................................................ 7 4,194 4,244 3,732 7 504 2,237 2,089 148 28 11,736 19,992 34 43

44 Other tobacco manufactures* ........................... 16 276,308 272,638 210,698 8 61,932 156,612 138,432 18,180 is 3,418 5,248 7 44

45 Textile-mill products*.................................. 594 450,907 443,750 322,056 10,569 109,370 251,022 220,848 30,174 1,129 575,327 953,837 4,188 45

46 Yarn and thread (cotton, wool, silk, and synthetic 108 110,396 107,550 89,637 3,473 14,076 58,754 54,629 4,125 189 62,341 85,469 895 46

fiber).-

47 Eroad-woven fabrics (woolen and worstedY* ............. 22 22,974 23,510 14,424 93 8,992 14,306 11,652 2,654 85 61,931 106,398 481 47

46 Broad-woven fabrics (cotton)* ......................... 86 126,275 127,250 91,829 5,288 30,132 68,955 61tO71 7,884 163 235,794 336,565 2,298 48

49 Narrow fabrics and other smallwares (cotton, wool, 54 19,750 19,256 9,422 278 8,592 11,952 9,495 2,457 43 4,991 8,780 1 49

silk, and synthetic fiber).*
50 Knit goods ............................................ 130 40 454 40 830 29,760 752 10 317 22 562

,
19 651 2,911 329 52,346 88,590 36C 50

51 Dyeing and finishing textiles, except knit goods* ..... so 18 229 18:202 13,139 203 4:695 10 127I 8 827 1,300 88 2Ot535 39,494 42 51

52 Carpets and other floor coverings* .................... 12 25,246 24,926 21,453 1 3,472 13,668 12,647 1,021 27 16,799 40,696 Ig 52

53 Hats, except cloth and millinery* ..................... 3 1,973 1,971 1,438 - 533 1,129 970 159 is 2t343 4,520 - 53

54 Other tertile-mill products* .......................... 1.17 59,257 57,328 37,229 308 19,532 33,944 28,790 5,154 168 52,519 146,207 92 54

55 Textile-mill products not allocabI0 .................. 12 26,353 22,927 13,725 173 9,029 15,625 13,116 2,509 22 65,728 97, 118 - 55

For footnotes, see pp. 162-164. *Indicates areas in which returns were fully tabulated. For extent to which other data are estimated, see pp. 3-5.



Table 2-A-CORPORATION RETURNS, 195i, By MAJOR INDUSTRIAL GROUPS AND MINOR INDUSTRIAL GROUPS, FOR RETURNS WITH EXCESS PROFITS NET INCOME OVER $25,000: NUMFER OF RETURNS, NET INGOME, EXCESS PROFITS NET INCOME, EXCESS PROFITS

CREDIT, UNUSED EXCESS PROFITS CREDIT ADJUSTMENT, ADJUSTED EXCESS PROFITS NET INCOME, TOTAL TAX, INCOME TAX, AND EXCESS PROFITS TAX - Continued

Returns with no fits
Returns with excess profits tax liabilityV-

dUnuo Adjust d
Texas Unused

Major industrial groups and minor Numbs Net
i V

Excess
profits

net

Excess
profits

:

axes a
profits

dit

exces:
profits Excess

Number
f

Excess
profits

net

Excess
profits

it j 1/cred

per~01;its.
credit

industrial groups V of ncome
incomev

credit I,/ cre

djust-

net Total Income profit

'

o
turns

`e
income JW

.
adjust-

returns a
ments/

income tax
t
ax 4/

tax V ent

(Th-...d (Th-d (77,-..d (Th-M (Th-...d (Th-..d (Th....W (Th.....d (Tho-d
d 11

(7h-..d
d 11

(Th-...d
d.11...

d.11 ... d.11 ... d.11... d.11... d.11... d.11... d.11... d.11... . -) . ...

(1) (3) (4) (7) (8) (10) (11) (12) (13)

56
Manufacturing - Continued
Apparel and products made from fabrics .................. 355 58,35a 57,786 41,422 858 15,219 30,891 26,913

6
3,978
1 391

885
368

134,994
79865

238,244
326 269

57(
22E

56
57

57 Men's clothing ....... .....
........... .............. .. :

90 22,460 22,212
20 206

16,489
14 815

513

208

5,207
9794

11,959
76710

810,5
5369

,

1 231 340
,

36,677

,

73,181 12, 58
58 ...... .Woments clothing ..... 149 20,958 , ,

179 8
,

52
,
128

,
112

,
16 6 212 397 59

59 Millinery* ..... .............................. .....

:::*

2
2

239
54

239
57 51 - 6 19 17 2 4 132 223 60

60
61

.........................................Fur goods
other apparel and accessories* ........................ 25 2,940 2,963 1,894 41

2
985

3 340

1,563
5 345

1,342
4244

221
921

61
90

7,342
45220

11,321
29,649

7:
14,

61
62

62 Other fabricated textile products ..................... 75 9,713 10,070
2 039

6,647
1 347

8
6

,
650

,
1 110

,
914 196 16

,
4,381 7,204 63

63 Apparel and products made from fabrics not allocable*. .
t f itud t

12
653

1,991
346192

,
171 026

,
119 933 1,363 48,705

,
99,803 86,938 12,865 868 194,791 289 682 1,10C 64

64
65

re ..............urns, excepLumber and wood pro uc

Logging ne a, logging contractors, sawmills, and 338
,

106,501

,

88,169

,
64,369 593 22,884 52,585 46,673 5,912 477 122,677 189:767 35C 65

66

planing , I I I a.
Millwork, plywood, and prefabricated structural wood 170 56,391 53,871 34,861 201 18,534 31,459 26,448 5,011 223 50,218 70,576 226 66

67
products.*

Wooden containers* .................................... 66 14,496 14,237 9,798 414 3,775 7,799
7 960

6,796
7 021

1,003
939

78
90

11,006
89010

14,168
15 171

28"
23c

67
68

68 Other wood products* .................................. 79
474

14,958
373146

14,749

145 925

10,905
88,698

155
1,539

3,512
54,814

,
86,046

,
70,984 15,062 460

,
66,543

,
96,386 35~ 69

69
70

Furniture and fixtures ..................................
Furniture - household, office, public building, and 390

,
125,157

,
124,505 77,469 1,191. 45,615 73,303 60,747 12,556 369 55,832 81,039 159 70

71
professional.

Partitions shelvingt lockers; and office and store 39 9,189 9,372 5,243 127 4,002 5,463 4,427 1,036 49 5, "0 8,428 172 71

72
fixtures.'

Window and door screens, shades, and venetian blinde*. 39 8,835 8,862 4,555 so 3,613 5,241 4,224 1,017 30 4,597 5,991 20 7~
'73 Other furniture and fixtures* ............ 6 3,192 3,186 1,431 171 1,584 2,039 1,586 453 12 674 928 8 7.

74 Paper and allied products* .... 863 1,239 152 1,184,680 676,424 2.1,823 495,366 754,229 611,269 142,960 345 89,193 11.1,845 1,932 74

75
::::

Pulp, paper, and paperb.-d* 228 859:003 809,985 477,303 8,659 324,022 519,841 424,527 95,314 89 50,965 63,881 1,171 7!

76 Paper bags and paperboard containers and boxes* ....... 391 247,122 243,685 124,040 2,042 1-16,539 153,393 121,460 31,933 145 18,661 22,636 54 7E

77 Pulp goods and other converted paper products* ........ 244 133,027 131,010 75,081 1,122 54,805 80,995 65,282 15,713 ill 19,567 25,328 1 7,

78 Printing, publishing, and allied industries ............. 1,031 366,882 348,672 251,543 2,667 93,937 200,909 173,950 26,959 1,159 222,370 319,326

.9

2, 9 7E

79 Newspapers ............................................ 376 178,898 165,948 128,045 1,201 36,696 95,347 84, "7 10,900 386 97,324 132,995

9_1

1
1

7~

so Periodicals* .......................................... 112 50,324 46,955 35,646 263 10 952. 26,935 23 698 3,237 93 25,753 44 455 32 8(
'81 Books* ................................................ 42 13,423 13,014 9,974 119 2:921 7,286 6:428 858 114 30,148 41:953 45

S

8.

82 Gommercial printing, including lithographing .......... 370 90,150 89,454 54,229 714 34,174 52,491 43,230 9,261 409 52,147 73,630 8 81,

83 Other printing and publishing ......................... 106 17,177 16,550 11,015 283 5,164 9,343 7,818 1,525 144 13,928 22,230 2 8:

84 Printing, publishing, and allied industries not 25 16,910 16,751 12,634 87 4,030 9,507 8,329 1,178 13 3,070 4,063 13 B~

85
allocable.*

Chemicals and allied products* .......................... 936 2,605,648- 2,433,995 1,349,446 6,423 1,076,740 1,563,143 1,254,683 306,460 902 292,812 418,682 2,525 81

86 Industrial inorganic chemicals* ....................... 76 194,958 189,988 106,242 3,038 78,431 1.19,321 96,596 22p725 35 11,528 17,548 85 8(
-

87 Industrial organic chemicals~ including plastic 126 894,242 800,805 369,687 604 430,473 540,798 415,376 125,422 59 26,801 30,795 1,097 8

88

materials, synthetic rubber, and synthetic fibers.*

Drugs and medicinee .................................. 1-17 287,830 292,255 178,527 66 113,659 168,348 142,353 25,995 106 46,613 63,181 31 &

89 Soap and glycerin, cleaning and polishing preparations, 67 85,859 84,964 74,056 77 10,780 47,200 44,004 3,196 69 16,134 41, 61.1 142 81

90
etc.*

varnishes, lacquers, to.* ....................Paints 145 130,713 125,91.1 81,009 243 44,657 76,915 63 667 13,248 190 43,319 55,058 73 9(

91
,

coametics., and other toilet preparationO ...Perf)m a 47 30,344 28,788 18,282 503 9,953 17,909 15:048 2,861 45 9,772 13,584 90 9:

92
.

Fertili.ers* .......................................... 69 37,681 37,491 28,015 161 9,314 21,367 1B, 712 2,649 90 23,727 28,432 209 9:

93 Oils and fats, nnim~l and vegetableexcept edible 38 8,836 8,821 5,481 133 3,007 4,896 4,110 786 147 83,450 124,722 406 9:

94
cooking oils.*

.......Other chemical products* ....................... 206 1B6,545 180,704 110,726 1,436 68,393 109,294 89,395 19,899 1.15 20,213 27,889 341 91

95

.
Chemicals and al-lied products not allocable* .......... 45 748,640 684,268 375,421 162 308,073 457,095 365,416 91,679 46 1.1,255 15,862 51 9~

96 Patrols= and coal prcductw~ ............................ 135 1,068,356 918,324 662,931 12,8B6 242,312 558,361 496,621 61,740 157 590,141 645,682 24,064 91

97 Petroleum ~efinine ................................... 53 985,727 837,556 616,669 12,315 208,572 507,419 455,588 51,831 95 560,769 611,023 23,922 9-

98 Other petroleum and coal products~ .................... 82 82,629 80,768 46,262 571 33,740 50,942 41,033 9,909 62 29,372 34,659 142 91

99 Rubber products* ........................................ 216 520,786 438,132 219,559 1,032 216,914 314,899 254,472 60,427 83 27,455 36,293 123 91

100 Tires and inner tubes* ................................ 29 448,292 365,894 180,380 472 195,042 271,033 219,180 51,853 3 3,121 3,750 - 101

101 Other rubber products, including rubberized fabrics 187 72,494 72,238 39,179 560 31,872 43,666 35,292 8,574 so 24,334 32,543 123 10:

102

and clothing.-

Leather and products ........................... ...... 158 67, 112 67,520 47,107 537 19,31.1 38,170 32,897 5,273 335 63,31.1 104,381 142 10:

103 Leather, tanned, curried, and finished* ....... :: ...... 17 3,362 3,428 2,285 261 881 1,826 1,602 224 60 18,893 35,424 - 10

104 Footwear, except rubber4 .....................
......

72 47,412 47,665 35,615 176 1.1,33.1 26,762 23,500 3,262 181 37,420 57,747 91 10.

105 Other leather products` ...................... ::: ...... 69 16,338 16,427 9,207 100 7,119 9,582 7,795 1,787 94 6,998 11,210 51 10

For footnotes, see pp. 162-164. *Indicates areas in which returns were fully tabulated. For extent to which other date are estimated, see pp. 3-5.
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Table 2-A.---CORPORATION RETURNS, 1951, BY MAJOR INDUSTRIAL GROUPS AND MINOR INDUSTRIAL GROUPS, FOR RETURNS WITH EXCESS PROFITS NET INCOME OVER $25,000: NUMBER OF RETURNS, NET INCOME, EXCESS PROFITS NET INCOME, EXCESSPBOFITS Cn
CREDIT, UNUSED EXCESS PROFITS CREDIT ADJUSTMENT, ADJUSTED EX= PROFITS NET INCOME, TOTAL TAX, INCOME TAX, AND EXCESS PROFITS TAX - Continued WI-

Returns with excess profits tax liability Returns with m excess profits
tax liability ID/

E
Unu ad
exc8ess Adjusted Taxes Unused

Major industrial groups and minor Number
Net

income

xcess
profits

net

Excesspr

fits
o

profits
credit

excess
profits Excess Number

Excess
profit. Excess

profits

.
eXc as
profits

industrial groups V
reo

f a
turn

income M ditll/=a adjust- net
income 131

Total
tax

incomet
ax,

profits of
netc

in ome credit 1Y
credit
adjust-

ment ly
tax

5 returns entig/

(Th-M (Th-~ (Th-M (Th-M (Th.... ~d (rh-...d (Th ... (rh.-..d (Th.-..ddO I... d.11-) d.11... d.1 I-) d.11 ... d.11... d.1 I... d.11... d.11... d.11... d.11 ...
(1) (2) (3) (4) (5) (7) (io)

Manufacturing Continued
106
107

Stone , clay, and glass products* ........................
Glass and glass products*

790
77

736,386 706,552 423,654 1,130 280,60,4 444,847 364,185 80,1662 523 86,044 12-2, 530 763 106

108
.............................

Cement (hydraulic)* ................................... .54
187,808
157 251

182,111
149 108

109,165

100 855
368
282

72,514
47 97 -

114,661 93,130 21 531

:

77 13 915 24 715 250 107
109 Structural clay products* ............................. 168

,
69,419

,
68,463

,
43,112 86

, 1
24 629

93,224
41 081

78,886
33 803

14 338
7 278

9
143

3:816
15 830

5:789 2.2 108

110 Pottery,and related products* ......................... 50 20,159 19,746 12,509 67
,

7 168
,

11 686
,

9 760

,

1 926 58

,

11 797
22

,
910

16 397
49 109

ill
112

Concrete, gypsum, and plaster products* ...............

Cut-st n nd t d t *
258 106,578 101,234 61,770 183

,
39,227

,
63,615

,
52,266

,

11 349 137 24:001
,

29 893
216
68

UO
Ill

113
o e a s one pro uc s .........................

Abrasives, asbestos, and other nonmetallic mineral
22

161
1,123

194 048
1,195

184 695
768.

95 475
37 299 528 450

,

78 39 3 3 1
9

5 625 55 112
products.-

, , , 107 88,796 120,052 95,890 24,162 60 13,294 17,201 103 U 3
114
115

Primary metal industries*...............................
Blast furnaces, steel works, and rolling mills* .......

1,154
109

2,798,724
1 803 733

2,709,773
1 751 785

1,46B,612
996 06

10,320 1,221,155 1,735,866 1,391 902 343 964 291 142

.

301 177,253 1,577 114
116 Imn and-steel foundries* ............................. 379

, ,
187,759

, ,
186,470

, 1
87,990

3,434
3,458

752,290
85 673

1,125,046
116 906

909:586
92 364

215:460
24 542

12
154

38,282 42,801 392 -115
117 Smelting, refining, rolling, drawing, and alloying 166 525,579 492,562 249 689 555

,
242 217

- ,
318 094

,
251 532

,
66 2

36,272 47,547 835 116
of nonferrous metals.*

, , , , ,56 39 43,962 58,288 110 117
113
119

Nonferrous foundries* .................................
Other primn y metal industries* .......................

181
305

31,924
232 482

31,816
229 932

16,622
112 298

377
2 423

14,816 19,007 15,087 3,920 47 14,952 17,578 41 118
120 Prima y metal industries not allocabl&* ............... 14

,
17 247

,
17 208

,
5 952

,
73

114,976
11 183

145,206
6

114,576 30,630 37 8,311 10,429 199 119
121 Fabricated metal products, except ordnance, machinery, 2,456

,
1,085,343

,
1,064,004

,
627 449 10 164

,
422 768

11, 07
645 965

8,757
528 87

2,850 2 522 610 - 120
and transportation equipment.

, , , , , 3 117,092 1,142 257,454 342,864 5,789 121
122
123

Tin-cans-and other tinware~ ...........................
Cutlery, hand tools, and general hardware* ............

28
238

101,754
106 889

92,666
104 981

69,432
65 0 2

222
9

23,012 55,811 49,006 6,8

.

05 13 3,885 6,027 36 122
124 Heating apparatus ( except electrical) and pl=berst 217

,

170 768
,

167 263
, 1

104 096
00 39,059 63,419 52,374 11, 045 139 42,384 53,552 720 123

supplies.*
, , , 636 62,401 102,333 84,507 17,826 177 68,283 91,372 1,450 124

125
126

Fabricated structural metal products ..................
Metal stamping coating and engraving

717
503

219,317 218,634 130,684 5,778 80,464 128,907 106,576 22,331 380 71,387 85 589 2 849 125
127

, , ................
Lighting fixturee .................................... 60

152,093
14 476

149,627
14 417

93,968
7 648

1,027
82

54,370
6 6 7

86,886 72,478 14,408 193 27,732
,

44,789
,
350 126

128
2

Fabricated wire productsK ............................. 184
,

79,564
,

78,117
,

39,389 186
, 8

38,277
8,681

49 338
6,978

70738
1,703

10 631
45
69

4,269
15 011

7,671
20 65

67 127
1 9

130
Other fabricated metal productsO ......................
Fabricated metal products not allocable* ..............

417
92

181,477
59 005

180,345
57 954

86,052
3 6

1,004 92,731
,

1.13,947
,

89,120
,

24,827 96
,

16,360
, 5

21,233
60

220
128
129

131 Machinery, except transportation equipment and 2,615
,

2,245,795
,

2 219 669
1,1 8

1 227 650
329

27 700
25,767

953 171
36,643

1 370 951
29,127

1 1 2
7,516 30 8,143 11,976 37 130

electrical.
, , , , , , , , , 1 ,518 258,433 1,207 374,387 502,880 6,755 131

132 Engines and turbines, except automotive, aircraft, and
railway.-

22 73,929 72,756 38,301 784 33,671 45,879 36,551 9p328 19 8,733 10,105 155 132
133
134

Agricultural machinery and tractorsK ..................
Construction and mining machinery*

104
211

414,674
288 9

401,752 236,376 1,068 164,178 251,212 206,170 45,042 ill 31,903 45,957 196 133
135

....................
Metal-working machinery, including machime tools ...... 810

,8 0
368,369

290,180
370,165

159,709
159 126

3,897
8 067

126,571
200 736

180,745
230 146

144,917
180 575

35p828
9

95 33,428 39,101 1,256 134
136 Special industry machiner-y............................ 256 115,823 1-10,518

,
73,021

,
2,593

,

34,361
,

65 492
,

55 899
4 ,571

9 593
158
292

37,386
88 019

46,015
12

1,479 135
137
138

General industry machinery* ...........................
Office and store machineEP

435 283,968 280,037 157,311 4,040 118,418
,

173,158
,

140,359
,

32,799 179
,

49 018
1,338

58 887
512
956

136
137

139
............................

Service-industry and household machinee ..............
72

109
229,094
161,928

219,607
160,919

145,067
110 482

427
635

74,066
49 799

135,696
95 462

113,889
81 838

21,807 48
,

12,845
,

16,941 634 138
140
141

r)ther machinery parts, and machine shops ..............
Ma hin x t t ti

480 214,489 218,939
,

95,018 2,188
,

118,772
,

136,821
,

105,510
13,624
31 311

131
106

63,585
22 017

94,590
29 484

192
436

139
140c ery, e cep ~rarispor a on equipment and

electrical, not allocable.*
116 94,631 94,796 53,239 4,001 32,599 56,340 46,810

,
9,530 68

,
27,453

,
40,462 939 141

142
143

Electrical machinery and equipment .....................
Electrical generating, transmission distribution and

791
372

1,339,061
666 185

1,317,588

650 006
686,318 12,049 615,122 836,275 664,213 172pC62 304 157,418 229,568 631 142, ,

industrial apparatus.*
, , 304,442 4,435 339,217 425,795 329,864 95,931 97 17,490 23,703 490 143

144
145

Electrical appliances* ................................
Insulated wire and cable..

30
53

47,274 47,534 33,262 105 13p837 27,480 23,752 3,728 30 6,090 12,462 - 144
146

............................
Electrical equipment for motor vehicles, aircraft, and 30

83,176
41 511

82,945

40 376
38,457
24 177

1,602
51

42,649
16 147

53,362
7

41,880 11,482 11 2,756 3,456 - 145
railway locomotives and cars.*

, , , , 25,3 3 20,850 4,523 16 1,681 2,498 6 146
147
48

Electric lamps* .......................................
Radio, radar, and television equipment (except radio

5
160

1,443
108 445

1,388
110 328

948
62 471

-
759

440
46 7

809 681 128 5 190 262 - 147
tubes), and phomgraphs.*

, , , , 81 66,305 54,419 11,886 77 100,160 135,472 76 148
49
50

Other communication equipment and related products* ...
Other electrical products including batteries*

62
40

180p245
2

179,738 105,408 5,055 67,975 110,116 90,179 19,937 15 9,960 23 898 44 149
51

, .......
Electrical machinery and equipment not allocable* ..... 39

. 0,709
190,073

23,351
181 922

13,726
103 427

31
11

9,592
78 484

12,724
114 311

10,346
9

2,378 38 13,8 79 19 089
1

- 150, , , , 2,242 22,069 15 .5,212 8,728 15 151
For footnotes, see pp. 162-164. *Indicates areas in which returns were fully tabulated. For extent to which other data are estimated, see pp. 3-5.



Table 2-A.-CORPORATION RETURNS, 1951, BY MAJOR INDUSTRIAL GROUPS AND MINOR INDUSTRIAL GROUPS, FOR RETURNS WITH EXCESS PROFITS NET INCOME OVER $25,000: NUMBER OF RETURNS, NET INCOME, EXCESS PROFITS NET INCOME, EXCESS PROFITS

CREDIT, UNUSED EXCESS PROFITS CREDIT ADJUST1,1ENT, ADJUSTED EXCESS PROFITS NET INCOME, TOTAL TAX, INCOME TAX, AND EXCESS PROFITS TAX - Continued

Returns with excess profits tax liability]pj*
Returns with no excess profits

tax liability Ig/

Taxes Unused

Excess Excess
Unused
excess

Adjusted Excess
profits

Excess excess

Major industrial groups and minor Number Net
income

profits
net

profits profits
excess
profits Total Income

Excess Number
of

t
ne

profits
1/creditJ

profits
-edit

industrial groups 7 of
t incomeig/

credit!2/ credit net tax tax 4/
profits
tax returns

income P~/
,

adjust-
urnsre adjust- income

ment_W

(Th.....d (Th-~ (Th--d (Th-d (Th-...d (Th....M (Th-d (Th-...d (Th-...d (Th.....d (Th.-..d

d.ll-) d.ll-) d.1 I... doll-) d.11-) d.1 I... d.1 I... d.11... d.ll-) doll ... d.] I...

(2) (3) (4) (5) (8) (7) (8) (9) (10) (11) (12)

152
Manufacturing - Continued

Transportation equipment, except motor vehicleO ........ 211 326,791 327,477 189,558 8,178 128,412' 196,21-1 160,856 35,355 114 109,200 151,049 1,800 152

153 Aircraft and parta, including aircraft engines* ....... 122 199,544 199,270 112,182 845 85,377 122,143 98,798 23,345 27 42,374 64,896 247 153

154 Ship and beat building and repairine .. ............... 55 34,948 33,560 18,109 4,621 10,369 19,896 16,988 2,908 53 16,959 29,495 390 154

155 Railroad equipment, including locomotives and street- 27 90,991 93,351 58i6ll 2,688 32,050 53,419 44,448 8,971 20 45,147 49,162 1,159 155

cars.-
156 Motorcycles, bicycles, and parts* ..................... 3 134 133 95 5 33 59 49 10 12 4,666 7,395 - 156

157 Other transportation equipment, except motor vehicles* 4 1,174 1,163 561 19 583 694 573 121 2 54 101 4 157

158 Motor vehicles and equipment, except electrical* ....... 234 2 278,040 2,174,615 1 290,072 2,371 881,958 1,397,866 1,136 552 261 314 216 279,558 335,501 608 158

159 Motor vehicles, including bodies and truck trailers*.. 74 1:912,028 1,81-1,578 1:087,081 2,025 722,336 1,170,469 954:304 216:165
105

247,669 288,354 302 159

160 Pictor vehicle parts and accessories, and passenger 160 366,012 363,037 202,991 346 159,622 227,397 182,248 45,149 111 31,889 47,147 306 160

trailers.*
161 Ordnance and accessories* ............................... 21 51,641 51,518 26,458 151 24,909 32,718 25,931 6,787 6 870 1,537 - 161

162 G~s, howitzers, mortars, and related equipment, 11 9,816 9,844 6,672 79 3,093 5,778 4,888 890 4 431 1,061 - 162

including -11 ar~s.*
163 Small arm,s a=nunition* ................................ 3 40,778 40,698 19,437 - 21,261 26,336 20,583 5,753 - - - - 163

164 Other ordnance and accessories* ....................... 7 1,047 976 349 72 555 604 460 144 2 439 476 - 164

165 Scientific instruments; photographic equipment; watches, 313 353,931 341,548 189,091 1,591 149,106 216,482 174,585 41,897 149 49,483 66,044 842 165

clocks.-
166 Professional, scientific, and controlling instruments, 304 340,867 326,258 178,039 1,559 144,900 208,985 168,045 40,940 131 36,292 48,194 824 166

Including photographic and optical goods.*
167 Watches, clocks and clockwork-operated device5* ....... 9 13,064 15,290 11,052 32 4,206 7,497 6,540 957 18 13,191 17,850 18 167

168 Other manufacturing ..................................... 818 248,556 241,299 150,140 2,746 87,618 142,462 119,046 23,416 675 142,681 212,072 1,146 168

169 Jewelry (precious metal), silverware, plated ware* .... 27 10,863 10,857 9,240 37 1,472 5,899 5,467 432 77 18,607 30,521 37 169

170 Costume jewelry, except precious metal* ............... 10 1,333 1,336 1,005 25 306 718 628 90 20 1,211 2,096 14 170

171 Fabricated plastic products, except plastic materiala* 145 20,943 21,508 11,005 210 10,009 12,159 9,710 2,449 67 8,152 13,851 24 171

172 Manufacturing net elsewhere classified ................ 636 215,417 207,598 128,890 2,474 75,831 123,686 103,241 20,445 511 114,71-1 165,604 1,071 172

173 Public utilities .......................................... 1,883 1,065,295 1,034,116 823,119 10,272 197,174 570,530 515,151 55,379 2,217 3,399,882 4,914,356 7,748 173

174 Transportation.......................................... 1,472 628,123 609,781 447,635 9,083 150,640 344,471 302,271 42,200 1,405 1,327,923 2,218,090 6,197 174

175 Railroads, railway express* ........................... 113 174,056 172,850 148,679 109 24,060 94,207 87,013 7,194 181 1,040,173 1,789,013 31 175

176 Urban, suburban, and interurban railways (with or 3 1,074 1,014 818 8 188 560 504 56 27 14,692 34,452 - 176

without buses).*
177 Trucking and warehousing .............................. 760 100,644 99,807 68,010 670 30,339 54,397 45,862 8,535 620 63,591 92,090 623 177

178 Other motor vehicle transportation, including 82 28,795 27,832 21,712 1,118 4,859 14,990 13,590 1,400 174 43,867 68,517 606 178

taxicabs and buses.
179 Pipe line tra~nsportation*, ............................ 41 103,728 101,380 79,042 1,921 20,416 57,990 51,898 6,092 36 19,988 29,092 190 17c

180 Water transportation .................................. 298 136,923 127,073 73,468 4,842 47,608 75 730 63,269 12 461
1

233 93,959 121,067 3,970 18C

181 Air transportation and allied 5ervices~ ............... 19 64,228 61,343 44,051 227 17,065 36:700 31,654 5 046 8 12,141 27,294 - 181
182 Services incidental to transportation................. 151 18,465 16,279 11,693 179 6,074 9,812 8,403 1,409 121 36,883 52,624 661 182

183 Other transportation* ................................. 5 210 203 162 9 31 85 78 7 5 2,629 3,941 116 1814

184 Communication........................................... 225 45,771 45,607 29,564 593 14,368 25,266 21,659 3,607 319 742,765 962,957 164 184

185 Telephone (wire or radio) ...................... 60 15,462 14,918 13,859 22 1,036 7,691 7,384 307 147 683 229 864,603 42 18,'

186 Telegraph (wire and radio)* .................... ::::::: - - - - - - - - - 4 11:955 27,045 - ISE

187 Radio broadcasting and television ..................... 165 30,309 30,689 15,705 571 13,332 17,575 14,275 3,300 167 47,551 71,276 122 187

188 Other communication* ...........................
-

- - - - - - - - 1 30 33 - 188

189 Electric and gas utilities* ...................... 159 388,097 375,587 343,382 566 31,633 199,288 189,870 9,418 353 1,293,001 1,674,476 1,338 18~

190 Electric light and power* ............................. 66 339,M 328,200 306,687 453 21,057 272,502 166,188 6,314 211 1,021,620 1,269,988 1,188 19C

191 Gas production and distribution, except natural gas 93 48,449 47,387 36,695 113 10,576 26,786 23,682 3,104 142 271,381 404,488 ISO 191

production.*
192 Other public utilitiesO ................................. 27 3,304 3,141 2,538 30 533 1,505 1,351 154 140 36,193 58,833 49 19~

193 Water supply* ......................................... 16 1,846 1,964 1,647 - 317 937 846 91 109 32,021 51,727 20 19"

194 Public utilities not elsewhere classified* ............ 11 1,458 1,177 891 30 216 568 505 63 31 4,172 7,106 29 194

For footnotes, see pp. 162-164. *Indicates areas in which returns were fully tabulated. For extent to which other data are estimated, see pp. 3-5.
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Table ,2 -A. —CORPORATION RETURNS, 1951, BY MAJOR INDUSTRIAL GROUPS AND MINOR INDUSTRIAL GROUPS, FOR RETURNS WITH EXCESS PROFITS NET INCOME OVER $25,000: NUMBER OF RETURNS, MET INCOME, EXCESS PROFITS NET INCOMF, EXCESS PROFITS
CREDIT, UNUSED EXCESS PROFITS C1MIT.ADJ_USTMENT, ADJUSTED EXCESS PROFITS NET INCOME, TOTAL TAX, INCOME TAX, AND EXCESS PROFITS TAX - Continued

Returns with excess profits tax liabi-lityM/* Returns with no excess rofits
tax liability

Unused
Adjusted

Taxes Unused

Major industrial groups and minor
Number

Net
Excess
profits Excess

profits

excess
profits excess

Number

Excess
Profits Excess

fit

excess
profits

industrial groups V
of

income 3/ net
ditll/ editcr

Profits
Total Income

Excess
of set

I

spro
credit

-edit
returns income adjust-

/
net

income 14/ tax tax 4/
profittax Vs

returns

in
come ID adjust-

ment a
ment.12/

(7h-..d (Th-d (Th-M (Th-..d (Th-...d (Th.....d (77-...d (Th-..d (7h-..d (Th-...d
d.11... d.11... d.1 I... d.11... d.11-) d.1 I ... d.11-) d.11.,.) d.1 I-) d.1 I ... d.11...

(2) (3) (4) (5) (6) (7) (8) (9) (10) (11) . (n) (0)

195 Trade ...................................................... 12,047 2,590,269 2,570,083 1,809,715 15,587 725,221 1,432,969 1,234,775 198,194 15,499 2,072,778 3 137 388

-

12 767 195196 Wholesale ............................................... 6,584 1,330,032 1,314,339 817,363 11,957 471,572 756,606 629,785 126,821 6,278 874,032
, ,

1 347 731
,

8 116 196197 Commission merchants ..................................
.

641 78,674 75,798 44,134 1,023 29,222 42,399 35,022 7,377 397 68,847
, ,

98 736
,
812 197198 Other wholesalers ...............

I
................... 5,943 1,251,337 1,238,541 773,229 10,934 442,350 714,207 594,763 119,444 5,881 805,185

,
1 248 995 7 304 198199

200
Food ................................................
Alcoholic beverages ........................

390
152

66,312
17 605

64,695
17 798

46,789
13 199

1,031
71

16,025
4 382

35,280 30,136 4,544 84 92,918
, ,
156,799

,
454 199

201
.........

Apparel and dry goods ............................... 149
,

21,189
,

21,431
,

15,174 ISO
,

5,592
9,247

12,315
8,055
9,817

1,192
1,498

310
385

59,719
60,943

116,288

121 494
171
151

200
201202

~
Chemicals, paints, and drugs ........................ 299 53,34.1 53,227 35,485 236 l7oOS0 29,735 25,144 4,591 197 38,607

,
52 376 124 20203 Hardware, electrical goods, plumbing and heating 954 223,350 220,742 156,855 1,488 61,667 124,841 107,461 17,380 916 141 824

,
186 861 655 203equipment.

, ,

204 Lumber, millwork, and construction materials ........ 552 64,042 63,895 43,781 320 19,345 34,382 29,116 5,266 512 53 454 74 580 309 204205
406

Machinery and equipment .............................
Fa= roducts(raw materials)

1,105
131

256,315
24 108

254,222
2 2

150,109 2,477 100,166 149,379 122,279 27,100 512
o

53,686
,

68,570 1,407 205

207
p - .......................-

Wholesalers not elsewhere classified ................ 2,092
,

501,129
5,7 8

493,035
17,902

278,658
538

4,392
-7,150

202,720
13, 406
292,950

U-,459
239,311

1,947
53,639

- 337
1,686

-74;575
204,289

127;321:-
304 648~

-- -507
3 319

2D6
207208

201
Wholesalers not allocable ........................... 119 23,946 '23,768 15,277 201 8,223 13,672 11,385 2,287 175 -25,170

,

40,058
,
207 208

210
Retail ..................................................

F d
4,638 1,153,382 1,150,714 916,086 2,825 227,233 620,397 556,221 64,176 8,221 1,109,485 1,652,504 4,301 209

211
oo ..................................................

General merchandise ...................................
342
251

136,616
610,315

137,465
607,938

115,500
498,098

431
340

21,221
109 248

73,095

340 999
67,591

308 395
5p5G4

32 604
422
952

135,810
385 037

179,522
570 53

220 210

212
213

Department stores ...................................
M il d h *

120 512,399 510,281 417,110 55

,

92,983
,

287,430
,

259pS66

,

27,864 778
,

270 309
, 5

434 289
2,060

1 982

2U

212

214
a -or er ouses ..................................

Variety.stores......................................
19
40

8,242
80,408

8,297
80,183

6,427
67 387

65
35

1,805
12 715

4,598
44 200

4,112
40 457

486
3 743

19
41

,
9,772

95 887

,
13,204

109 427

,
- . 4

3
213,
214215

62
Other general merchandise ........................... 72 9,266 9,177 7:174 185

,
1,745

,
4,771

,

4,260
,

51-1 U4
,

9 069
,

13 615 71 2151

217
Apparel and accessories ...............................
Furniture and house furnishings .......................

281
271

38,149
20 343

36,363
21 300

28,850
16 104

184
1 2

7,225 18,744 16,763 1,981 674
,

84,987
,

142,069 265 216

218 Automotive dealers and filling stations ............... 1,688
,

178,675
,

179,061
,

137,038
5

354
4,994

38,505
10,139
90,076

8,832
80,143.

1,307
9 935

557
3 752

51,571
297 446

79,647
459 296

297
226

217
218219

220
Automobiles and trucks ..............................
Parts accessories tires batteries

1,502 132,032 133,350 100,375 342 29,731 65,398 58,000
,

7,398
,

3,629
,

287,549
,

446,314 202 219

221
, , , ................

Filling stations ....................................
126
60

21,116
25 527

21,159
24 552

16,583
20 078

9
3

4,566
2084

11,202
13 476

9,916
2

1,286 84 5,225 6,993 23 220

222
223

Drug stores ........................................... 97
,

22,627
,

21,690
,

16,368 127
,

5,138
,

11,892
1 ,225
10,385

1,251
1 507

39

90

4,672

16 319
5,989

21 423
1

163
221
222

224
Eating and drinking places ............................
Building materials and hardware .................

185
947

19,009
75 377

18,513 12,431 81 5,860 9,990 8,376
,

1,614 123
,

16,431
,

24,154 175 223

225
......

Lumber and building materials ....................... 752
,

56,352
74,959
55,743

54,977
42 346

505
342

19,130
12 709

37,916
27 699

32,616
24 099

5,300
3 600

1,024
825

73,177
62 247

101,513 336 224

226
227

Hardware and farm equipment ......................... 195 19,025 19,216
,

12,631 163
,

6,421
,

10,217
,

8,517
,

1 700 199
,

10 930
87,194
14 319

258
79

225
226

228
OLher retail trade ....................................

Liquor stores
576 52,271. 53,425 36,722 651 15,912 27,546 23,122

,
4,424 627

,
48,707

,
74t345 559 227

229
.......................................

J l t
6 204 219 192 - 27 75 69 6 13 696' 1,227 - 228

230
ewe ry a oms ......................................

Oth t il t
68 7,735 8,992 6,871 17 2,101 4,203 3,611 592 ISO 9,089 15 005 18 229

231
er re a s ores .................................

Retail trade not allocable
404 38,870 38,692 25,698 593 12,267 20,643 17,219 3,424 365 30,716

,
45,238 498 230

232
..........................

Trade not allomble .....................................
98

825
5,462

106,876
5,522

105t03O
3,961

76,266
41

805
1,517

26,41.6
2,625
55,966

2,223
48,769

402
7,197

1.19
1,000

8,206
89,261

12,985
137,153

43
350

231
232

233 Finance, insurancereal estate, and lessors of real 6,024 913,398 908,224 724,878 7,905 170,307 455 869 408 204 47 665 33810 2 720 497 5 026 097 5 060 233property.

-

, , , , , , , , ,

234
2

Finance ................................................. 3,451 601,451 616,732 523,270 6,311 85,617 300,573 275,544 25,029 4,838 1 124 149 1 549 988 3 023 2.3435
2 36

Banks and trust companies .............................
Credit agencies other than banks

2,731 421,776 424,583 354,305 4,958 65,194 209,711 I90i5OO 19,211. 3,379
, ,
696;789

, ,
922,692

,
1-'853 235-

237
......................

Personal credit agencies
614
516

150,492 167,388 153,012 805 13,466 76,435 72;681 3,754 1,271 336,409 474,999 783 236

238
............................

Business credit agencies ...................... 30
71,697
7O 952

75,828
82 006

65,025
80 152

500
25

10,205
1 826

36,026
3

33,183 2,843 677 157,233 228,716 575 237

239 Other credit agencies* ........................ 37
o

4,871
,

6,368
,

5,388 243
,
736

6,404
2 476

35~885
2 281

519
195

209
271

141,766
27 133

178,916
48 692

63
108

238
239240 Credit agencies and finance not allocable ........... 31 2,972 3,186 2,447 37 - 699

,
1,529

,
1,332 197 1.14

,
10 277

,
18 675 37 240241

242
Holding and other investment companies ................ 44 19,196 16,173 11,273 506 4t392 9,624 8,382 1,242 107

,
75 772

,
129 171 376 241

243
Operating-holding companies* ....................... 7 7,484 5,090 4,074 67 949 3,017 2,732 285 41

,
43 958

,
-SI 724 295 242

244
Other investment and holding companies ..............

m
37 11,712 11,083 7,199 439 3,443 6,607 5,650 957 66

,
31 814

,
67 447 81 243

245
Security and oo modity-exchange brokers and dealers ...

Insurance carriers J/ and a ents
62

363
9,987

0
8,588 4,680 42 2,565 4,803 3,981 822 81

,
13,179

,
33,126- 11 244

246
_ g .......................

Insurance carriers _9J* ............................... 97
1 4,548
84,500

85,135
65,463

55,029
41,929

169
34

29,476
23 247

51,241
41 098

42,963
34 511

8,278
6 587

916
743

1,212,827
1 195 395

2 779,617
2 756 970

427
108

245
246247 Life insurance companies .2j* ....................... 9 917 395 302 6

,
88

,

112
, .
86

,
26 306

, ,
1 064 597

, ,
2 383 716248 Yatual insurance, except life or marine or fire

ISO
, ,

33 943
, ,
130 628

-
-

247
248

249
250

insurance companies issuing perpetual policies.*
Other insurance carriers* ............................

Insurance agents and brokers ..........................
88
266

83,583
20 048

65,068
19 672

41,627
13 100

28
135

23,159

6 2 9

40,986 34,425 6,561 277

,

96,855

,

242,626 108 249
, , ,1 , 2 10,143 8,452 1,691 173 17,432 22,647 319 250

r footnotes, see pp. 162-164. *Indicates areas in which returns were fully tabulated. For extent to which other data are estimated, see pp. 3-5.



Table 2 -A. —CORPORATION RETURNS, 1951, BY MAJOR INDUSTRIAL GROUPS AND MINOR INDUSTRIAL GROUPS, FOR RETURNS WITH EXCESS PROFITS NET INCOME OVER $26,000: NUMBER OF RETURNS, NET INCOME, EXCESS PROFITS NET INCOME, EXCESS PROFITS

CREDIT, UNUSED EXCESS PROFITS CREDIT ADJUSTMENT, ADJUSTED EXCESS PROFITS NET INCOMEt TOTAL TAX~ INCOME TAX, AND EXCESS PROFITS TAX - Continued

Returns with excess profits tax liability_V*
Returns with no excess ofits

tax liability

Unused
Taxes Unused

Major industrial groups and minor
N=ber N t

Excess

profits
Excess

excess

profits

Adjusted

excess

it
Excess Number

Excess

profits
Excess

profit

5

"COSS

profits

industrial groups V of
e

income V
not

profitscre
ditll/

credit
prof s

net

Total

t

income

tax
profits of t credit

I/

credit

d t
returns

ine

ow adjust-
income 2g/

ax tax returns income ig/ a jus -

tmentm/ men

(Th-...d (7h-..d (Th.-..d (77.-..d (Th-..d (Th-..d (7h-...d (Th-M (77-...d (Th-...d (Th-..d

d.11.,.) d.11 ... d.11... d.11-) dell... d.1 I ... d.11 ... dell... d.11 ... d.11 ... d.11 ...

(1) (4) (b) (7) (8) (9) (1o) (11) (12) (13)

Finance, insurance, real estate, and lessors of real

property - Continued

251 Real estate, except lessors of real property other than 2'OBO 149,958 152,576 109,059 1,368 39,090 72,215 62,441 9,774 4,359 328,096 583,930 1,559 251

buildings.
252 Real estate operators, including lessors of buildings. 1,283 93,018 95,692 75,550 830 19,156 44,678 39,223 5,455 3,731 281,109 504,185 822 252

253 Developers of real property, Including traders on own 613 39,789 41,373 22,268 455 15,792 19,426 16,213 3,213 386 29,367 51,094 522 253

account.

254 Real estate agents, brokers, and managers ............. 55 3,334 3,329 2,321 1 968 1,621 1,379 242 74 6,255 8,624 133 254

255 Title abstract companies* ............................. 49 8,086 6,436 4,878 35 1,520 3,724 3,274 450 24 1,476 2,007 9 255

256 Other real estate, except lessors of real property 80 5,731 5,746 4,042 47 1,654 2,766 2,352 414 144 9,889 18,020 73 256

other than buildings.

257 Lessors of real property, except buildings .............. 130 57,441 53,781 37,520 57 16,124 31,840 27,256 4,584 225 55,425 112,562 51 257

258 Agricultural, forest, and similar properties* ......... 16 1,108 1,125 905 10 207 515 459 56 25 1,545 3,226 3 258

259 Mining, oil, and similar properties ................... 92 52,700 49,175 34,017 45 15,041 29,425 25,153 4,272 80 7,157 12,772 32 259

260 Railroad property 1~ ................................... 4 2,970 2,811 2,064 2 743 1,631 1,408 223 79 30,449 72,006 - 260

261 Public-utility property*.............................. 2 125 125 98 - 27 60 53 7 22 14,976 21,478 6 261

262 Other real property, except buildings ................. 16 538 545 436 - 106 209 183 26 19 1,298 3,080 10 262

263 Services .................................................. 1,748 268,664 264,303 175,020 3,926 81,354 146,762 124,494 22,268 1,790 261,986 431,760 2,127 263

264 Hotels and other lodging places ......................... 203 39,808 40,224 33,500 SIR 6,094 20,494 18,744 1 750 516 59,332 92,836 540 264

265 Personal services ....................................... 253 27,193 26,844 19,685 202 6,790 14,093 12 1151 i,978 263 15,741 23,240 181 265

266 Laundries, cleaners, and dyers ........................ 150 21,728 21,420 15,586 131 5,700 11,607 9,94B 1,659 202 12,779 18,951 1.16 266

267 Photographic studios, including conmercial 19 995 1,038 598 7 322 496 399 97 9 414 668 - 267

Photography.*

268 Other personal services ............................... 84 4,470 4,386 3,501 64 768 1,990 1,768 222 52 2, W 3,621 65 268

269 Business services ....................................... 590 102,769 100,463 65,679 833 33,017 57,302 48,191 9,111 319 52,422 70,416 607 269

270 Advertising ........................................... 181 49,738 49,253 33,322 338 15,435 28,639 24,15B 4,481 119 21,739 26,234 193 270

271 Other business services ............................... 409 53,031 51,210 32,357 495 17,582 28,663 24,033 4,630 200 30,683 44,182 414 271

272 Automotive repair services and garages .................. 124 8,419 8,177 5,927 21 2,112 4,011 3,415 596 ill 7,372 12,524 45 272

273 Miscellaneous "pair services, hand trades .............. 92 7,369 7,155 3,348 187 3,269 3,987 3,177 810 32 6,787 8,787 70 273

274 Mtion pictures ......................................... 151 24,529 23,056 13,840 1,240 6,076 13,069 11,274 1,795 Soo 71,479 157,102 126 274

275 ~btion picture production* ............................ 37 15,931 14,761 7,631 1,028 4,256 9togi 7,705 1,386 3B 36,602 80,592 21 275

276 ~btion picture theaters ............................... 114 8,598 8,295 6,209 212 1,820 3,978 3,569 409 262 34,877 76,510 105 276
277 1

- "

except motion pictures .......................

:nn

99 22,597 22,769 13,422 501 8,667 13,162 10,925 2,237 120 37,349 49,506 447 277

278 rvi.e., Including schools .......................Oth 236 36,000 35,615 19,619 424 15,329 20,644 16,653 3,991 129 11,504 17,349 111 278

279

1

Nature of business not alloceble ..........................
1

31
1

2,178 1 2,213 1 1,375 1 12 745
1

1,103 1 929 1 174 1 26 1 4,691 1 8,078 7 279

For footnotes, see pp. 162-164. *Indicates areas in which returns were fully tabulated. For extent to which other data are estimated, see pp. 3-5.



58 CORPORATION: INCOME TAX RETURNS FOR 1951

Table 3. CORPORATION RETURNS, 1951, BY MAJOR Our. - PART I, ALL RETURNS; PART II, RETURNS WITH NET INCOME: NUMBER OF RETURNS, COMPILED RECEIPTS, COMPILED DEDUC-
TIONS, COMPILED NET PROFIT OR NET LOSS, NET INCOME OR DEFICIT, NET OPERATING LOSS DEDUCTION, INCOME TAX, EXCESS PROFITS TAX, TOTAL TAX, COMPILED NET PROFIT IESS TOTALTAX,AND
DIVIDENDS PAID BY TYPE OF DIVIDEND

PART I. - ALL RETURNS

tems

Major industrial groups Z/

Agriculture, forestry, and'fishery Mining and quarrying

All
industrial Total

Farms and Total
groups

agriculture
Forest Fishery mining and ~.tal

forestry, Q
agricultural ry

fishery
services quarrying

--ng

(2) (3) (5) (6) (7)

1 Number of returns 2/ ..................................... 652 376 8,734 8,028 235 471 9,036 893 1

( Th--d d.11.,.)

Receipts:
2
3

Gmas sales L4/ ........................................
Gross recei ts fro. o erati n /

421,922,320 1,848,622 1,793,346 23,206 32,070 7,861,274 1,458,760 2
p p o s i~ .....................

Interest on Goverment obli ations (less rti bl
75,280,590 474,247 440,322 9,841 24,084 1,454,465 44,017 3

g amo za e
bond premium);

4 Wholly ta~xable L6/ ................................ 1,548,730 1,973 1,841 100 32 12,737 5 630 4
5 Subject to surtax only 17J ........................... 148,660 103 96 1 6 113

,
19 5

6 Wholly tax-exempt J~/ ............................. 253,936 255 253 - 2 .7,243 7,010 6
7

8
Other int6rest .........................................
Rents 19A

5,271,531 4,824 4,669 82 73 15,208 3,032 7

9
.............................................

Royaltiesl Lo/..
4,037,703

501 370
15,712
7 235

15,436
7

159 117 30,236 1,462 8

10
........................................ , , ,127 108 - 45,595 4,675 9

Excess of[net short-term capital gain over net long- 32,171 754 663 91 1,686 31 10
te- capital loss. Ll/

ll Excess oflnet long-term capital gain over net short- 1,390,444 45,201 36,138 8,622 44a 84,272 4 852 11
term capital. loss. gV

,

12 Not gain,~ sales other than capital assets 22/ .......... 466,801 1,996 1,414 462 120 5,445 175 12
13
14

tDividends, domestic c;~orations 2~3

..................Dividends f r i n i 24: :
2,377,332 35,044 34,944 24 76 94,314 23,158 13

C. ra . .
, o e g .on .................. 629,496 3,429 3,428 - 1 5,650 3,190 14

15 Other rec eipts ?§/ ..................................... 3,178,099 27,988 27,212 348 429 72,613 6,313 15

16 Total compiled receipts §/ ........................ 517,039,183 2,467,383 2,366,888 43,044 57,451 9,690,851 1,562,324 16

Deduct
ions:

17
18

f
Cost

o
goods sold L26/ ............

Cc at f ti 6/
323,440,634 1,343,716 1,299,984 19,828 23,904 4,974,778 858,453 17

o opera ons L ............ 43,110,331 244,129 224,485 6,813 12,831 908,917 31,146 18
19 Compensation of officers ............................... a4.J8,122,046 55,968 53,327 722 1,919 101,772 7,108 19
20 Rent paidlon business property ......................... 4,221,806 382016 37o6O4 47 365 44,200 2484 20
21 Repairs 9V ............................................ 4o731,304 43,313 40,663 192 2,458 143,043

,
19,097 21

22 Bad debtsL ............................................. 756,565 2,115 2,036 36 43 5 271 421 22
23

24

1nterest paid ..........................................
T x id 8/

3,700,510 29,079 18,224 380 475
,

66,352 3,491 23
a es pa L ......................................... 11,030pS35 38,933 36,774 1,012 1,147 288,421 55,460 24

25 Contributions or gifts gV ........... i ................. 343,039 1,206 1,163 18 25 4,064 580 25
26
27

Depreciation ...........................................
De letion~

8,829,043
2 0

74,914 71,664 740 2,510 407,537 39,025 26

28
p ...... ......................................

Amortization LQ/ .......................................
, 85,066
241 867

2,505
187

1,552
187

951
-

2 706,086
4 012

137,335
1

27

29 Advertising ........................ ; ...................
,

4,552,880 13,457 13,352 27
7

78
,

9 835
,648
231

28

29
30 Amounts contributed under pension plans, etc. 31/ ...... 2,3~6,944 2,607 2,552 22 33

,

120 870 8 023 30
31 Net loas,lsales other than capital assets W .......... 283,648 2,709 2,538 12 159

,
12,503

,
1 912 31

32 Other deductions 32/.. ................................. 55,413pl39 325o357 311,330 2,969 11,058 763,876
,

76,798 32

33 Total compiled deductions ......................... L5/473,232F,657 2,208,211 2,117,435 33,769 57,.007 8,563,537 1,244,976 33

34 Compiled net profit or net loss (16 less 33) ............. 43,799,526 259,172 249,453 9,275 444 1,127,314 317 348 3435
36

list income or deficit V (34 less 6) ........
Net operating loss deduction 33/

43,545,590
402 317

258,917 249,200 9,275 442 1,120,071
,

310,338 35
............ ,1 7,923_ 7,294 273 356 10,555 1,101 36

37
38

Income tax 4/.............. : .............................
Excess profits tax ~/ ....................................

19,623,441
2,45

1
8,676

102,372
4,786

98 748
41,714

2,667
20

957
52

534,509

26,228
141,962

7,420
37
38

39 Total tax......................................... 22'081~'117 107,158 103,462 2,687 1,009 560,737 149,382 39

40 Compiled net profit less total tax (34 less 39) ..........
Dividends paid: Y

21,717,409 152,014 '145,991 6,588 2Y565 566,577 167,966 40

41
42

Cash and assets other than own stock Y................
O ~

11

'

299 460 106,796 103,411 3,073 312 600,793 166,944 41
erporation s own stock ................................ 11429:162 6,227 6,027 - 200 36,552 240 42

, see pp. 162-164. For extent to which data are estimated, see pp. 3-5.
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Tab
1

e 3-CORPORATION RETURNS, 1951, BY MAJOR INDUSTRIAL GROUPS - PART I, ALL RETURNS; PART II, RETURNS WITH NET INCOME-. NUMBER OF RETURNS, COMPILED RECEIPTS, COMPILED DEDUC-
TIONS, COMPILE NET PROFIT OR NET LOSS, NET INCOME OR DEFICIT, NET OPERATING LOSS DEDUCTION, INCOME TAX, EXCESS PROFITS TAX, TOTAL TAX, COMPILED NET PROFIT LESS TOTAL TAX,AND
DIVIDENDS PAID BY TYPE OF DIVIDEND - Continued

PART 1. - ALL RETURNS - Continued

Items

Major industrial g

Mining and quarrying - Continued

!;Ituminous Crude
Anthracite coal aid petroleum Nonmetallic

mining lignite and natural "'Ing and

mining gas production quarrying

(8) (V) (10) (11)

roups Z/ - Cont

Construction

inued

Manufacturing

Total
Food and

mainufacturing
Beverages kindred

products

(14) (15)

I Number of returns 2/ ................................ 231 1,813 4,140 1,959 29,593 120,196 3,066 11,000 1

(Th...-d d.11...

Receipts:
2 Gross sales L4/ ................................... 408,178 2pl85,312 2,883,965 925,059 329,548 246,411,815 6,946,533 35,54opgoo 2
3 Gross receipts from operations 15/ ................ 77,003 298,436 954p281 80,728 13,680,861 4,815,356 36,011 133,268 3

Interest on Goverment obligations(less amortiza-
ble bond premium):

4 Wholly taxable L6/ .............................. 550 2,382 3,248 927 2,251 191,426 1,831 6,035 4
5 Subject to surtax only IV ...................... 22 39 28 5 44 3,072 24 113 5
6 Wholly tax-exempt IV........................... 5 110 27 91 332 4,758 117 521 6
7 Other interest .................................... 609 3,810 7,043 714 5,508 175,988 6,315 17,913 7
8 Rents 19J......................................... 5,738 11,366 9,344 2,326 37,912 309,333 5,060 24,073 8
9 Royalties gy..................................... 5,968 3,890 29,461 1,601 1,956 190,019 1,788 6,266 9

10 Excess of net short-term capital gain over net 14 151 1,478 12 775 6,403 28 1,058 10
long-term capital loss. 21/

11 Excess of net long-term capital gain over net 3,190 31,680 40,274 4,276 36,411 511,355 4p621 25,151 11
short-term capital loss . W

12 Net gain, sales other than capital assets L2/ ..... 38 661 4,259 312 4,497 12,099 533 1,732 12
13
14

Dividends, domestic corporations W..............
Dividends forei n ti .

11,537 9,916 47,231 2,472 11,660 901,552 4,345 24,482 13
, g corpora ons gA/ .............. - 201 2,259 - 1,819 449,627 135 26,911 14

15 Other receipts 25/................................ 1,369 14,245 42,046 6,640 126,519 1,023,721 25,556 96,146 15

16 Total compiled receipts 9/ ................... 514,221 2,562,199 4,024,944 1,027,163 14,240,093 255,006,524 7,032,897 35,904,569 16

Deductions:
17 Cost of goods sold L6J ............................ 359,711 1,639,117 1,563,723 553,774 276,769 182,529,004 4,464,440 29,900,195 17
18 Cost of operations ?~/ ............................ 43,828 225,617 561,253 47,173 11,396,831 2,935,527 16,505 51,007 18
19 Compensation of officers .......................... 3,373 23,966 40,747 26,678 436,487 2,936,260 53,574 223,053 19
20 Rent paid on business property .................... 2,644 qP919 21,749 5,640 51,310 955,143 17,326 91,305 20
21 Repairs L7J ....................................... 11,468 53,862 24,725 33,891 69,698 3,670,749 50,649 302,071 21
22 Bad debts ................................ 48 960 2,576 1,276 14,371 177,355 2,700 20,394 22
23

:::::
Interest paid 2,571 10,871 45,237 4,182 43,386 796,552 28,572 99,746 23

24 Texas paid ......... 12,081 55, us 142,800 22,955 150,782 5,763,062 960,588 331,943 24
25 Contributions or gifts g_9/. ............. 120 677 1,801 886 7p123 199,830 5,870 10,264 25
26 Depreciation ............................ 11,907 84,369 226,824 45,412 213,261 3,839,194 103p6O7 350,398 26
27 Depletion

*--- .................................
11,583 75,720 432,152 51,296 3,275 1,255,222 529 1,115 27

28 Amortization 30/ .................................. 2 903 1,021 438 251 158,865 18 374 28
29 Advertising....................................... 1,072 1P861 4,062 2p6O9 30,970 2,576p760 234,960 497,240 29
30 Amounts contributed under pension plans, etc. IV. 6,750 86,014 17,489 2,594 16,910 1,486,195 15,976 77,819 30
31 Net loss, sales other than capital assets 2_2/ ..... 557 4,845 4,338 851 4,771 52,477 3,029 5,910 31
32 Other deductions §V ........................... 31,996 174,678 379,147 101,257 964,188 20,807,736 624,576 2,768,946 32

33 Total compiled deductions
I .................... 499,711 2,448p394 1 3,469,644 900,812 13,680,383 1 230,139,931 6,582,919 34,731,780 33

34 Compiled net profit or net loss (16 less 33) ........ 14,510 13

'0"
555,300 126,351 559,710 24,866p593 449,978 1,172,789 34

35 Net income or deficit V (34 leas 6) ................ 14,505
ll~~

:69 555,273 126,260 559,378 24,861,835 449,861 1,172p268 35
86 Net operating loss deduction ~V .................... 562 1,953 5,883 1,056 24,052 172,211 4,195 12,164 36

37 Income tax 4/ .............................. ....... 4,638 56,171 270,684 61,054 263 796 12 088,130 231,443 587,066 37
38 Excess profits tax §/ ...................... :: ....... 127 925 10,943 6,813 28:649 2:075,333 11,706 36,419 38

39 Total tax .................................... 4,765 57,096 281,627 67p867 292,445 14,163,463 243,149 623,485 39

40 Compiled net profit less total tax (34 less 39) .....
*

9,745 56,709 273,673 58,484 267,'265 10,703,130 206,829 549,304 40
Dividenda paid: §/

41 Cash and assets other than own stock §/ ........... 12,962 55,755 320,437 44,695 73,161 5,728 112,388 376p4O6 41
42 Corporation's own stock ...........................

1
1 5,270 30,075 966 1 26,805 1 841 1 19,684 67,455 42

, see pp. 162-164. For extent to which data am estimated, see pp. 3-5.
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TE~ble 3--CORPOR
I
ATION RETURNS, 1951, BY MAJOR INDUSTRIAL GROUPS _PART I, ~ku RETURNS; PART II, RETURNS WITH NET INCOME: , NUMBER OF RETURNS, COMPILED RECEIPTS, COMPILED DEDUC-

TIONS,.GO~P
NET

PROFIT OR NET LOSS, NET INCOME OR DEFICIT, NET OPERATING LOSS DEDUCTION, INCOME TAX, EXCESS PROFITS'TAX, TOTAL TAX, COMPILED NET PROFIT LESS TOTAL TAX,,AMDDIVID S P2D
By TYPE IF DIVIDEND - Continued

I i

PART'I. ALL RETURNS - Continued

1

2
3

4
5

!3
7

8

9
10

11

12
13
li
16

16

17

18
19
20
21
22
23
24
25
26
27

28
29
so
31
32

33

34
35
36

37
38

39

40

41
42

-Items

Number of r
I
eturns g/ ....................................

Receipts:

Gross sal,as a/...................................
Gross receipts from operations 15/................
Interest on Government obligations (less amortizable
bond premium):
Wholly taxable L6/.............................

Jectl -ISub to surtax cal. I ....................
Wholly tax-exempt US ............................

Other i.t~reat .......................................

Rents L9/1...........................................

Royalties~gQ/ ........................................
Excess ofinat short-t~ capital gain over net long-

termeapital loss. 22/
Excess oflnet long-tim- capital gain over net short-~
term capital loss. ?2_1/

Net gain,1 sales other than capital assets ?.9/ .......
Dividends, domestic corporations W .... 1

Dividends, foreign corporations g4/ .....
Other receipts L5/....................................

Total compiled receipts 8/ .....................
1

Deductions:1
Cost of goods sold L6/ ..............................

Cost of oPerations 96/ ..............................
Compensation of officers ............................ 1
Rent paidlon business property..............
Repairs 921 ....... ........................
Bad debts ............................................
Interest paid .......................................
Taxes paid gg/ ......................................
Contributions or gifts 99J ..........................
Depreciation ........................................
Depletion ............................................

Amortizat
,
ion N_/ .................................... I

Advertising ...................................
Amounts c6ntributed under pension plans, etc.
blot lose,laales other than capital assets W ........
Other deductions E/.................................

Total compiled deductions ......................

Compile. ..
I
. Y-- - -, loss (16 less 33) ..........

Net income or deficit ;/ (34 less 6) ..................
Net operating lose deduction ......................

Income tax ............................

............Excess profits tax §/ .................... :: ...........

Total tax ......................................

Compiled no
I
t profit less total tax (34 less 39) .......

Dividends.p~id: 6/ 1

Cash and assets other than own stock G/ .............
CDrporati6n1s own stock ..............................

UUItFUI RATION INCOME TAX RETURNS FOR 1951

Tobacco
manufacture

.

(18)

190

14,425,950

11,392,673
166,654
183,040
43,874
151,395

6,159
57,464

215,847
19,608
205,621

86
1 661

72 569
39:809
5,352

875,765

13,436,577

989,373
988,676
10,963

508,641
30,174

538,815

8,925,520

6,609,994
631,489
251,934
78,922
17,152
8,135

29,589

99,080
6,783

45,661
20
64

.73,340
15,917
1,959

898,568

8,767,607

157,913
157,886

8,242

98,302
3,978

102,280

5,787,938

4,038,576

105,415

16,289
54,492

7,599
20,407
90,438
4,942

112,568
161,681

588
15,605
7,918
3,301

"9,489

5,264,193

533,745
533,672

5,792

224,194
12,865

237,059

3p252,967

2,411,586
4p444~

90,076

20,627
20,874
3p959
9,133

46,573
3,775

34,042
123
98

31,897
7,700
1,743

355,657

3,042,307

210,660
210,647

3,156

106,171
15,062

121,233

8,430,240

5,681,353

3,855
107,522
28,740

189,780
3,863

25,495
133,231
14,775

156,218
9,996
7,157

30,912
46,089
2,139

665,492

7,096,617

1,333,623
1,333,501

3,813

657,400
142,960

800,360

7,474,311

4,643,441

268,402
249,661
75,612
38,415
22,183
24,785

120,765
10,690

113,519
176
125

43,772
37,505
3,070

1,210,773

6,852,894

621,417
621p185

8,086

295,021
26,959

321,980

3,390,514
4,798

179
42
43

830

3,288
163

1

2,053

17
4,266

102
6,855

3,413,151

1,986,260
2,190
9,344
2,395
5,549

633
25,712
842,140

1,286
13,045

--

109 900
7:100

216
111,534

3,117,2D4

zub,vG7
295,904

296

147,935
18,328

166,263

129,684

95,400
890

Textile-mill
products

(17)

6,030

14,021,039
243,632

5,856
70

697

8,273

16,168
2,820
1,532

29,288

1,095
20,335
1,921

73,324

45Op556

246,286
40,775

For footnot
I
so, see pp. 162-164. For extent to which data am estimated, see pp. 3-5.

Apparel
and products
made from
fabrics

(18)

14,753

8,086,034

787,917

Major industrial groups Z/ - Continued

888
30
27

1,608

5,913
4,845

166

5,142

577
2,301

232
29,840

55,633

37,798
14,883

Manufacturing - Continued

Lumber and
wood prod-

acts, except
furniture

(19)

6,138

(Th-...d d.11-)

5,321 100
213:819

3,358
46
73

3,462

10,859
4,307

509

181,195

1,957
6,623

93

40,547

296,686

103,828
23,049

Furniture
and fixtures

(ZO)

4,432

3,205,303
19,253

984
9

is

1,083

2,747
667
247

3,758

125
1,573
1,220

15,985

89,427

34,102
11,364

Paper and
allied'

products

(21)

2,752

8,276,811
16,632

9,788

112
122

6,666

7,987
4,045

89

35,677

371
12,403
15,755
43,7 82

533,263

220,919
15,463

Printing,

Publish'-,
and allied
industries

(22)

13,295

6,842,564

489,988

5,005
211
232

4,804

18,674
10,652

172

12,140

416
23,219
5,894

60,340

299,437

138,939
18,014

Ch-iCale
and allied
products

(m)

7,667

17,967,296

67,559

21,354
498
617

14,293

13,676
35,352

592

39,883

456
134,330
§5,256
52,446

18,403,606

1.1,509,800

31,816
189,269
58,"7

331,405
12,473
53,569

255,438
15,793

397,064
42,831
24,231

475,567
129,866

3,505
1,951,447

15,482,521

2,921,085
2,920,468

5,444

1,412,072

308,460

1,720,532

1,200,553

693,112
61,880

1

2

3

4
5
6

7

6
9

10

ll

12
13
14
15

16

17

18
19
20
21
22
23
24
25
26
27
28
29
30
31
32

33

34
35
36

37
38

39

40

41
42
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Tab~c 3-CORPOR&TION RETURNS, 1951, BY MAJOR INDUSTRIAL GROUPS - PART I, ALL RETURNS; PART II, RETURNS WITH NET INCOME: NUMBER OF RETURNS, COMPILED RECEIPTS, COMPILED DEDUC-

TIONS, COMPILED NET PROFIT OR NET LOSS, NET INCOME OR DEFICIT, NET OPERATING LOSS DEDUCTION, INCOME TAX, EXCESS PROFITS TAX, TOTAL TAX, COMPILED NET PROFIT LESS TOTAL TAX,AND
DIVIDENDS PAM BY TYPE OF DIVIDEND - Continued

PART 1. - ALL RETURNS - Continued

Items

I Number of returns 2/ ..................................

2
3

Receipts:
Gross sales W ......................... .........
Gross receipts from operations IV...... ::: .........
Interest on Government obligations (less amortizable
bond premium):
Wholly taxable IV ................................

Subject to surtax only 2_7/ ........................
Wholly tax-exempt IV .............................

Other interest ......................................
Rents IV...........................................
Royalties &Q/ .......................................
Excess of net short-term capital gain over not long-
term capital loss. Ll/
Excess of net long-term capital gain over net short-
term capital loss. gv
Net gain, sales other than capital assets L2/.......
Dividends, domestic corporations W ................
Dividends, foreign corporations L41 .................
Other receipts ?y..................................

Total compiled receipts V.....................

17
18
19
20
21
22
23
24
25
26
27
28
29
30
31
32

33

Deductions:
Cost of goods sold L6/ ..............................
Cost of operations 6 ..............................
Compensation of officers ............................
Rent paid on business'property ......................
Repairs W .........................................
Bad debts ...........................................
Interest paid .......................................
Taxes paid 98/......................................
Contributions or gifts gy..........................
Depreciation ........................................
Depletion ...........................................
Amortization SO/ ....................................
Advertising ................................ ........
Amounts contributed under pension plans, etc. 31/...
Net lose, sales other tban capital assets ?V .......
Other deductions 32/ ................................

Total compiled deductions ......................

Compiled net profit or net lose (16 less 33) ..........
Net income or deficit P/ (34 less 6) ..................
Net operating loss deduction 2.2/......................

34
35
36

37
38

Income tax 4/ ............................ .........
Excess profits tax Y.................... :::: .........

39

40

Total tax ......................................

Compiled net profit less total tax (34 less 39) .......
Dividends paid: 6/

Cash and assets other than own stock 9/ .............
Corporation's own stock .............................

41
42

Major industrial groups Z/ - Continued

Manufacturing - Continued

Fabricated
Machinery,

metal prod-
except

Petroleum and Rubber Leather and
Stone, clay, Primary

ucts, except

ordnance,
transpor-
tation

Electrical
machinery

coal products products products
and glass
products

metal
industries

machinery, equipment
and

and trans- and
equipment

portation a,. ctrical
equipment

(25) (2e) (27) (28) (22) 60) (31)

690 717 2,840 4,356 3,126 10,536 10,713 3,414

(Th.....d d.11-)

22,674,462 4,842,995 3,435,997 5,659,193 21,993,611 12,539,148 20,096,348 12,158,044
806,516 8,170 11,884 29,656 610,702 64,426 355,523 64,924

24,554 4,262 552 6,176 28,580 5,882 1-1,270 6,680
112 7 19 2-11 120 204 259 524
174 4 28 138 204 222 498 560

18,844 1,595 1,063 2,446 27,664 4,914 17,098 11,490
108,209 2,701 1,999 5,424 20,790 16,690 15,236 9,211
40,302 5,237 330 3,819 6,819 4,192 26,982 14,521

-338 32 43 69 195 150 231 418

37,525 3,656 1,581 9,901 16,869 19,836 29,046 17,827

1,203 148 141 547 113 678 849 115
457,163 15,277 1,397 10,325 56,787 14,744 21,429 26t990
138,729 56,641 115 15,726 1.1,574 19,497 25,673 12,592
148,846 17,019 15,916 31,162 41,812 77,918 95,652 48,252

24,456,977 4,957,744 3,471,065 5,774p693 22,815,840 12,768,501 20,696,094 12,372,148

16,987,878 3,576,247 2,844,213 3,709,214 16,337p2l-l 9,013,611 13,727,165 8,599,398
487,620 366 7,783 16,442 366,133 35,336 47,307 21,957
37,996 26,976 67,527 99,730 145,543 299,344 336,206 127,417

152,954 15,382 20,617 17,792 57 544 50,801 69,296 42,689
350,346 80,143 20,966 136,634 804:663 180,721 318,306 151,459
l7p603 3,245 2,257 5,330 4,933 11,334 18,601 8,807
81,163 14,077 10,803 15,354 94,768 31,473 57,354 31,097

502 937 122,582 44,300 97,280 356,965 186,704 343,446 282,846
6:212 3,040 3,084 5,853 19,940 14,138 22,238 8,691

599,813 64,726 23,699 132,732 400,364 175,623 323,152 169,449
891,723 25 93 41,689 97,706 299 1,237 65
14,767 1,304 35 5'.508 54,742 4,585 13,64S 6,184

101,558 46,497 30,505 38,208 42,554 105,215 183,193 190,053
180,071 28,590 9,296 31,641 221,690 75,028 148,646 141,863
1,828 390 1,799 2,364 2,45S 2,869 2,480 1,662

1,717,935 424,726 275,431 587,362 847,531 1,190,126 2,423,909 1,096pO9O

22,132,404 4,408,316 3,362,410 4,943pl33 19,854,642 11,377,207 18,036,181 10,869,727

2,324
'
573 549,428 108,655 831,560 2p961,198 1,391,294 2,659,913 1,502,421

2,324,399 549,424 108,627 831,422 2,960,994 1,391,072 2,659,415 1,501,861
4,659 988 2,070 3,108 13,878 14,842 25,826 12,925

957,732 268,667 64,860 409,437 1,467,018 672t457 1,309,294 749,699
61,740 60,427

1
5,273 60,662 343,964 1.17,092 258,433 172,062

1,019,472 329,094 70,133 490,099 1,810,982 789,549 1,567,727 921,761

1,305,101 220,334 38,522 341t461 1,150,216 601,745 1,092,186 580t660

1,087,532 81,983 35,376 168,350 491,413 236,280 428,144 289,239
265,386 2;788 4,709 18,886 19,914 37,192 64t067 16,580

I

2
3

34
35
36

37
38

39

40

41
42

For footnotes, see pp. 162-164. For "tent to which data are estimated, see pp. 3-5.
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T01e 4-CORPORATION RETUTM,
TIONS, COMPILED NET PROFIT OR

1961, BY MAJOR INDUSTRIAL GROUPS ~ PART I, ALL RETURNS; PART II,-RETURNS WITH'NET INCOME: NUMBER OF RETURNS,.CompnF, RECEIPTS; COMPILED DEDUC-
NET LOSS, NET INCOME OR DEFICIT, NET OPERATING LOSS,DEDUCTION,'INCOMF TAXi EXCESS PROFITS TAX, TOTAL TAX, COMPILED NET PROFIT LESS TOTAL TAX,AND

DIVIDENDS PAID BY TYPE OF DIVIDE14D - Continued

1

2
3

12
is
14
15

16

17
18
19
20
21
22

23
24
25
26
27
28
29

30
31

32

33

34

35
36

37
38

39

40

41
42

Trt-.t?o'n' v.
"torhic'..equipment,, eq.- Or=

except
,or

accessories
vehicles .3.

(32) (33)

Major industrial groups Z/ - Cont

Manufacturing Continued

Scient~%.,inctrum

pho hi, the,t.
equi=pn

mana~acturing
to

w
1

(36)

Items

Number of returns 2/ .........
I
........................

Receipts:

Gross sales L4/ .....................................
Gross receipts from operations I§j ..................
.Interestlon Government obligations (less amortizable
bond Premium) :
Whollyl taxable ly...............................
Subject, to surtax n1 L7/ ....................... o
Whollyltax-exempt W ................. I ..........

Other interest
.....................................

Rents IV.................................
Royalties 9Y ......... ...................
Excess of net short-term capital gain over net longL

. term capital loss. &/

Excess of net long-term capital gain over net short-

term ca~ital lies. LI/

Not gain~, sales other than capital assets L2/ ...... 1.
Dividends, domestic corporations 23 ................
Dividends, foreign corporations .................
Other receipts 25/ ...................................

Tot
I
al compiled receipts 8 ......................

Deductions
Cost of goods sold &g/ ..............................
Cost of operations 26/ ..............................
Compensation of officers ............................
Rent paid on business property: .....................
Repairs L7/ ......................................... 1.
Bad debts ...........................................
Interest1paid ........................... ...........
Ifer5jaid 2'1.r ........................ : ...........t ~ti..s

gifts L9/ ..........................
Depreciation ........................................
Depleti.

,
o ............................................

Amortization 30/ ...... .............................

Advertising .........................................
Amounts'contributed under pension plans, etc. W ...
Net

loss
p sales other than capital assets L2/ .......

Other deductions L2/ ................................

Total compiled deductions ......................

Compiled let profit or net loss (16 less 33) ...........
Net income or; deficit 3/ (34 less 6) ..................
Net operating loss deduction 33 ......................

'Income tax 4/ .........................................

Excess profits tax §/ .................................

Tot al tax........................................

Compiled net profit less total tax (34 less 39) .......
Dividends paid: 6/

Cash and assets other than o~ stock V.............
Corporationts own stock ..............................

CORPORATION. INCOME TAX ~-RETURNS.~FOR! 1951

1,145

2,389
12

255

4,496
3,712
6,163

153

6,M

87

10,011
2,157

28p118

6,007,302

4,250,335
566,616
40 160
18:825

111,400
2,339

19PI98
103

"

298
2 907

61,943
52

9,532
14,641
.36,186
1,312

332,995

5,571,633

435,669

435,414
13,319

215,60~
35,355

251,157

184,51~

105 483

21:532

PART I. - ALL RETURNS - Continued

1,286

51202,446 19,406,487
741,928 19,248

41,399
469

110
14,380
.5,799
4,113

67

14,319

96
40,789

-67,440
31,782

1,013,938

585,443
51309

For footnotesv see pp. 162-164. For extent to which,data are estimated, see pp. 3-5.

83

300,012
3,814

307
-

3
360

1,851
7
7

106

26
246
120

979

18,803

9,405
653

2,022 1 9,945

(Th-...d d.] I ...

3,027,001
14,217

2,32~,i
18
42

3,729
2,309
2p925

63

2,847

37
6,469
8,236

12,269

163,316

76,682
71,467

5,477,977
51,571

1,774
62

58
2,672
6,957
3,704

243

13,559

781
6,048
3,608

29,176

180,962

74,680
19,243

inued

Total
public

utilities

(37)

26,828

219,884
34,892,314

6,649
238,285
13,732

163,697

2p381,054

1,790,129
55,762

Public utilities

Transpor-
tation

19,364

127,665
21,197,875

35,722 21,022

340 308

646 446

105,831 68,832
446,925 383,027
11,860 6,824
1,747 1,444

89,682 68,604

3,014
98,719
..2p262
126,208

1,002,777

493,142
25,806

Co--i-
cation

(39)

4,250

19,646,498

l4p866p216
9,398

63,783
19,685

249,068
3,887
34,625

4152,679
11,714

224,947

634
11,238
91,300

176,396
2,908

872,452

17,090,930

2,555,568
2,555,458

~6,043

l"286,316
261,314

1,541,630

307,838

195,529
506

3,664
540

9,406
138

2,219
7,662

693
5,843

3

39
2,963
5,135

40
21,515

255,895

51,943
51,940

276

26,353
6,767

33pl4O

3,082,485

1,896,290
7,209

57p572
l5p866
46,181
~2,152
10,373
B5,447
3,699

51,006

18
2,592

61,872
28,783

426
407,485

2,676t971

405,514
405,472

3,512

200,301
41,897

242,198

5,598,190

3,887,379
27,613

177p454
39,615
49p672
8,631

19,576
90,873
4,835,

74,154
5,121
lp376

82,539
17,271
1,820

707,932

5,195pB63

402,327
402,269

8,612

197,949
23,416

221,365

36,221,314

160,711
21,614,766

304,131
893,131
72,353
28,805~

1,063,788,
2,162,627

18,423
2,233,027

44,435
122,350

116,341
352,500
61,665

2,285,674

31,5214,727

4,686,567
4,685,941

44,835

2,250,154
55,379

2,305,533

22,106;240

94,820
14,694;919

228p446
767,324
60,416
7,239

478,399
1,047,953

6,164
1,013,624

17,978
110,356
69,757
55,357
38,051

1,406,519

20,097p522

2,008,718

2,008,272
31,440

963,741
42,200

1,005,941

9,877
5,047,708

7,104
16
43

8,004

31,13-1
1,708

121

1,829

3,188
-89,940

1,662
5,671

S,207,982

5,681
2,682pl8l

26,498
75,941
6,115

13,935
145,707
352,147

3,628
433,158

-
27

26,343
189,404

1,803
354p798

4,317p366

890,616
890,573

3,174

419,728
3,607

423,335

467,281

395tl7l

5,603

1

- 2

17
18
19
20
21
22
23
24
25
26
27
28
29
30
31
32

33

34
35

36

37
38,

39

iO

41
42



CORPORATION INCOME TAX RETURNS FOR 1951 63
Table ~.-CCIRPORATIQN RETURNS, 1951, BY MAJOR INDUSTRIAL GROUPS - PART I, ALL RETURNS; PART II, RETURNS WITH NET INCOME: N9MBER OF RETURNS, COMPILED RECEIPTS, COMPILEDDEDUG-

TIONS, COMPILED NET PROFIT OR NET LOSS, NET INCOME OR DEFICIT, NET OPERATING LOSS DEDUCTION, INCOME TAX, EXCESS PROFITS TAX, TOTAL TAX, COMPILED NET PROFIT LESS TOTAL TAX,AND
DIVIDENDS PAID BY TYPE OF DIVIDEND - Continued

PART I. - ALL RETURNS - Continued

Major industrial groups Z/ - Continued

Public utilit as - Continued Trade

Items
Electric Other Total

Wholesale Retail

and g 8
utilities

public
utilities

trade Total Commission Other Total
Foodwholesale merchants whole nalers retail

(40) (41) ('2) (43) (44) (45) (46) (47)

1 Number of returns 2/............................... 1,226 1,998 216,309 71,592 9,170 62,422 129,228 9,607 1

(Th--d d.11...

Receipts-
2 Gross sales L4/ .................................. 78,417 3,935 163,681,192 84,702,605 3,623,799 81,078,806 70,985,594 15,748,352 2
3 Gross receipts from operations IV............... 8,428,761 217,970 2,569,497 1,705,135 731,474 973,661 694 400 67 199 3

Interest on Goverment obligations (less amor-
, ,

tizable bond premium):
4 Wholly taxable L6/ ............................. 7p321 275 22,207 10,345 1,353 8,992 11,123 626 4
5
6

Subject to surtax onl 17/ ................
Wholl t x- t U.

12 4 896 279 13 266 562 7 6
y a exemp .................... 142 15 5,011 858 191 667 3,956 163 6

7 Other interest ................................... 28,580 415 127,258 53PS50 9,850 43,700 68,256 4,720 7
8 Rents L9/ ........................................ 25,270 1,517 253,691 65p825 7,655 58,170 168,486 11,789 8
9 Royalties LQ/ .................................... 3,122 206 19,946 16,015 1,125 14,890 3,216 162 9

10 Excess of net short-term capital gain over net 167 is 5,906 4pO2O 921 3,099 1,511 159 10
long-term capital lose. LV

11 Excess of net long-term capital gain over net 12,424 6,825 109,766 52,753 5,021 47,732 47,155 5,272 11
short-term capital loss. U/

12 Net gain, mass other than capital assets W.... 374 73 11,689 3,739 368 3,371 6,872 476 12
13
14

Dividends, domestic corporations 9V .............
Dividends forei n cor ti /

47,822
9 808

1,804 98,864 57,523 11,682 45,841 36,507 2,631 13
, g pora ons ?A .............. , - 82,054 71,625 1,273 70,352 10,202 2,416 14

is Other receipts 9Y ............................... 26,210 5,608 lp277,765 496,644 47,526 449,118 712,074 32,964 15

16 Total compiled receipts 8/ .................. 8,668,430 238,662 168,265,742 4,442,251 82,798,665 72,749,914 15,876,936 16

Deductions:
17 Cost of goods sold L6/ ........................... 57,298 2,912 133,204,448 73,981,726 3,359,470 70,622p256 52,859,893 12,955,875 17
18 Cost of operations gy........................... 4,140,482 97,184 1,134,487 688,935 121,238 567t697 378,753 47,181 18
19 Compensation of officers ......................... 43,740 5,447 2,780,570 1,233,975 146pl24 1,087,851 1,370,262 91,403 19
20 Rent paid on business property ................... 46,958 2,908 1,589,530 293,700 25,631 268,069 1,220p767 136,227 20
21 Repairs 27J...................................... 3,766 2,056 403,248 121,381 3,581 117,800 257,678 47,826 21
22 Bad debts ........................................ 7,457 174 250,865 99,741 6,617 93,124 135,384 6,245 22
23 Interest paid ....... 422,252 17,430 373,288 181,556 12,228 169,328 169,579 17,089 23
24 Taxes paid ....... 741,386 21,139 1,390,816 546,935 22,326 524,609 759,338 110,776 24
25 Contributions or gifts L9/ ............. 8 481 150 72 305 31 672 2,631 29,041 37,386 4,997 25
26 Depreciation ........................... 764:676 21,369 981:898 321:818 14,746 307,072 594t5" 108p883 26
27 Depletion ........................................ 26,424 33 19,950 16,806 552 16,254 1,870 41 27
28 A-tization 30/ ................................. 11,957 10 3,410 2,058 195 1,863 1,130 59 28
29 Advertising ...................................... 20,052 189 1,488,856 375,364 22,675 352,689 1,038,662 86,434 29
30 Amounts contributed under pension plans, etc. W 106,673 1,066 197,405 76,404 7,524 68,880 112,322 23,341 30
31 Net loss, sales other than capital assets L2/ .... 20,756 1,055 24,058 6,644 5-35 5,059 13,352 3,955 31
32 Other deductions L2/ ............................. 501,296 23,061 18,852,163 6,569,998 509,852 6,060,146 11,229,425 1,959,037 32

33 Total compiled deductions ................... 6,923,656 196,183 162,767,297 84,547,713 4,255,975 80,291,738 70,180,345
1

15,599,369 33

34 Compiled net profit or net loss (16 less 33) ....... 1,744,774 42,479 5,498,445 2,693,203 186,276 2,506,927 2,569,569 277,567 34
35 Net income or deficit V (34 less 6) ............... 1,744,632 42,464 5,493,434 2t692,345 186pO85 2,506,260 2,565,613 277,404 35
36 Net operating loss deduction 23/ ................... 8,909 1,312 70,293 36,478 4,875 31,603 29,641 1,919 36

37 Income tax 4/ .............................. ....... 849,168 17,517 2,577,553 1,266,004 79,482 1,186,522 1,205,317 142,488 37
38 Excess profits tax §/ ...................... : ....... 9,418 154 198,194 126,821 7,377 119,444 64,176 5,504 38

39 Total tax ................................... 858t586 1 17,671 1 2,775,747 1 lt392,825 86t859 1,305,966 1,269,493 147,992 39

40 Compiled net profit less total tax (34 less 39).... 886,188 4,808
1

2,722,698 1,300,378 99,417 1,200,961 1,300,076 129,576 40
Dividends paid: Y

41 Cash and assets other than own stock §/ .......... 887,580 14,236 1,088,311 466,275 31,004 435,271 580,835 70,060 41
42, Corporation's own stock .......................... 23,7 270,341 147,893 6,765 141p128 113,521 15,447 42

I see pp. -. for extent ich data are estimated, see pp. 3-



Table_ q.-CORPORATION RETURNS, 1961, BY MAJOR INDUSTRIAL! GROUPS - PART I, ALL RETURNS; PART II; RETURNS WITH NET INCOME: NUMBER OF RETURNS, COMPILED RECEIPTS, COMPILED DEDUC-
TIONS, COMPILED NET PROFIT OR NET LOSS, NET INCOME OR DEFICIT,-NET OPERATING LOSS DEDUCTION, INCOME TAX, EXCESS PROFITS TAX, TOTAL TAX, COMPILED NET PROFIT LESS TOTAL TAX,AND
DIVIDENDS PAID BY TYPE OF DIVIDEND - Continued

PART I. - ALL RETURNS - Continued

Itema

Number of1returns 9/ ...............................

Receipts:1
Gro:: sal a W ..................................
Gro rac:ipts from operations ly ..... .....
Interest on Government obligations

-
(less

-
amor-

tizable bond premium):
Wholly taxable LG/ .............................
Subject to surtax n1 17J
Wholly tax-exempt U8 ....

Other interest ....................................
Rents UJ........................................
Royalties 9Q1 ....................................
Excess of not short-term capital gain over not
long-tam capital loss. gl/

Excess of net long-tom capital gain over net
short-term capital loss. gV

Net gain, sales other than capital assets 99/....
Dividends, domestic corporations 93J.............
Dividends, foreign corporations W ..............
Other receipts g§/...............................

Total compiled receipts @/..................

Deduction
I
si

Coat of1gooda sold L6/...........................
Cost ofloperations L/...........................
Compensation of officers .........................
Rent paid on business property...................
RepairalgY/......................................
Bad debts ........................................
Interest paid ....................................
Taxes paid gy...................................
Contril~utions or gifts 29/.......................
Depreciation.....................................
D

'
ion

~ ..................................

Ad

rt

......

at l

sales

other than capital assets ?V ....
ther

deductions
32 .............................eplat~at

Total compiled deductions ...................

Compiled let profit or not lo
.
as (16 less 33)

Net incom~ or deficit 3/ (34 less 6) ........
Not operating lose deduction 2V ...................

Income tax 4/ ......................................

Excess profits tax 5/..............................

Total tax...................................

Compiled net profit leas total tax (34 leas 39) ....
Dividendelpaid: 6/

Cash and assets other than own stock 6/ ..........
Corporation's own stock ..........................

General

merchandise

(0)

7,553

16,137,789
71,584

6,257
118
167

21,291
66,475

270
52

5,368

491

13,796
7,583

171,215

16,502,456

10,683,252
23,590

120,207
314,193
80,259
26,296
38,794

240,569

11,385
132,845

17
82

390,789
68v204

467
3,357,193

15,488,142

1,014,314
1,014,147

2,833

506,401
32,604

539,005

475,309

298,570
29,935

Apparel
and

accessories

(49)

Furniture
and house

furnishings

(50)

17,052 11,886 1 24,069 1 5,6081 16,631 1 14,819 1 22,003 1 15,489

1,700,686
15,335

261
6

23

745
6,254

63
-

1,171

34
1,867

34
l3o114

1,739,59.3

15,370,258
; 30,463

939
10

3,198
2,681

26o883
102
52

1,608

223
6,345

1
88,679

5,531,"2

1 3,542,077
8,854

156,035
275,316
15,766
15,373
12,167

62,207.
3,629

52,222
4

182

143,393
5,053
1,019

1,0781695

5,371,991

159,451
156,253
4,832

71,769
1,981

73;7.50

85,701

38,280
11,619

2,902,425
36,272

542
7

106
6,851
6,230

141
141

1,271

280
lpl69

2
145,142

3,100,579

1,894,606
10,747

124,531
75,447
8,709

18,697

15,631
38,694
2,761

23,765
2

39
94,4.50
1,403

703
694,006

3pOO4,191

96p388

96,282
2,979

44,748
1,307

46pO55

50,333

14,629
7pO66

Automotive~

dealers and
filling
stations

(81)

17,052,196
297,707

1,231
30
41

19,097
19,75D

403
612

15,458

2,075
4,863

68
111;1549

17,525,078

14,053p397
192,105
404,296
132,650
39,491
25,817

41,089
116,350

7,405
102,583

81
341

174,781
4,883
2,160

lp652,430

16,949,859

575,219
575,178

2,784

244,723
9,935

254,658

320,561

77pl42
28,388

Drug
stores

(62)

(Th-~ d.11...

1,161,199
5,419

46,632
56,279
7,429

717

4,217
23,908
1,059
18,218

-

5
22,580
2,156

479
339,628

1,689,925

49,668
49,645

892

22,336
1,507

23,8~3

25,825

13,476
1,962

Eating and
drinking

Places

(M)

2,268,882
59,172

216

6
100
358

9,633
106
84

3o941

1,015
1,171

1
17,105

2,361,790

1,266,092
27,937
89,459

107,579
125,263

877

7pI76
51,699

765
53,297

1
120

18,419
1,456
1,642

680,881

2,332,663

29,127

29,027
4,689

22,207
1,614

23,821

5,306

11,698
542

Building

materials
and

hardware

(M)

4,806 4,996 099 1 7,992,99b
34",P154 82 514 1

.
69,962

6,"6 6,620 9:858

785 1,493 1 078
2,439 2,236 4,834

2 95 227
57,935 74,371 69,047

4,927,446 1 5,184,594 1 8,~74,912

3,729,601
20,699

156,800
28,640
14,728

17,694
16,574
52,177
2,872

44,217
1,606

48
31,313,
2,081

986
590,220

4,710,256

217,190

217,118
2,240

86,008
5,300

91,308

125,882

32,411
13,598

Other
retail

trade

(55)

467 584 73933.
39 55

72

86 197
6,467 6 046 5,452
8,337 13:127 19,380,

894 lo075 715
202 209 375

3,573,794
42,221

180,899
94,436
18,208

23,668
16,842,
62,958
2p513
58,514

118
2.54

76pSO3
3,745
1,941

877,335

5,033,949,

150,645
150,559

6,473

64,637

69,061

81,584

24,575
4,964

Trade

not
allocable

(58)

6,362,829
66,799

176,333
75,063
24,189
15,740

22,153
84,1543
3,247

65,536
1,274

222
74,630
8,679
5,062

lpO52,740

8,039,239

235,673
235,476

4,174

106p232

7,197

113,429

122,244

41,201
8,927

1

2
3

17
18

19
20

21
22
23
24
25
26
27
28

29
30
31
32

33

34
35
36

37

38

.39

40

41
42

UUX-F, UNATIOK INCOME TAX RETURNS FOR ~ 1951

For footnotes, see pp. 162-164. For extent to which1data are estimated, see pp. 3-5.

Major industrial groups 7/ - Continued

Trade Continued

Retail Continued

1

2
3

17
18
19
20
21

22
23
24
25
26
27
28
29
30
31
32

33

34
35
36

37
38

39

40

41
42



CORPORATION INCOME TAX RETURNS FOR 1951 65

Table 3- CORPORATION RETURNS, 1951, BY MAJOR INDUSTRIAL GROUPS - PART I, ALL RETURNS; PART II, RETURNS WITH NET INCOME: NUMBER OF RETURNS, COMPILED RECEIPTS, COMPILED DEDUG-
TIONS. COMPE MET PROFIT OR NET LOSS, MET INCOME OR DEFICIT, NET OPERATING LOSS DEDUCTION, INCOME TAX, EXCESS PROFITS TAX, TOTAL TAX, COMPILED NET PROFIT LESS TOTAL TAX, AND
DIVIDENDS PAID BY TYPE OF DIVIDEND - Continued

PART I. - ALL RETURNS - Continued

Major industrial groups 7/ - Continued

Finance, insurance, real estate, and lessors of real property

Finance
Items Total finance,

insurance,
real estate, Total Banks Credit Holding Security and

and lessors of finance and trust agencies other and other
Investment

ommodity-
"Change brokerscreal property companies than banks companies and dealers

(57) (58) (69) (60) (61) (62)

1 Number of returns g/.......................................... 177,832 37,575 14,657 13,876 7,523 1,519 1

(7h-...d d.11...

Receipts:
2 Gross sales I!/............................................. 178,366 113,962 - 106,747 7,215 - 2
3 Gross receipts from operations 15/.......................... 8,527,607 1,790,452 678,113 927,207 65,322 119,610 3

Interest on Government obligations (less amortizable bond
premium) -.

4 Wholly taxable 16/........................................ 1,276,096 858,458 833,581 4,356 14,399 6,122 4
5 Subject to surtax only JZ/ ................................ 143,868 135,409 134,063 137 419 800 5
6 Wholly tax-exempt W..................................... 235,427 167,397 163,006 380 1,454 2,557 6
7 Other interest .............................................. 4,823,705 3,043,342 2,495,213 450,455 92,426 5,248 7
a Rents L9/................................................... 2,683,225 152,763 122,142 5,083 23,879 1,659 8
9 Royalties gy............................................... 206,695 71,857 2,071 132 69,066 688 9

10 Excess of net short-term capital gain over net long-term 13,018 8,116 2,413 887 4,014 802 10
capital loss. 22/

11 Excess of
net 10

-term capital gain over net short-term
ca ital l 2~ss

463,660 304,446 44,475 16p620 235,965 7,386 11

12
p .

oNet gain, sales other than capital assets 2-?J ............... 418,431 67,368 1,956 2,745 2,948 59,719 12
13 Dividends, domestic corporations W........................ 971p518 652,459 15,912 14,608 611,176 10,563 13
14 Dividends, foreign corporations g_4/ ......................... 65,037 61,468 525 3,661 57,063 239 14
is Other receipts 25J .......................................... 349,957 178,504 85,029 41t390 43,819 8,26 15

16 Total compiled receipts -8/............................. 20,356,610 7,606,021 4,578,489 1,574,608 1,229,165 223,759 16

Ded~ctio a:
17 Cost of goods sold 9Y...................................... 134,575 -91,612 - 87,775 3p837 - 17
18 Coat of operations 2.§/..................................... 59,088 35,248 - - 35,248 - 18

19 Compensation of officers ................................... a/1,016,082 581,669 445,258 68,873 24,801 42,737 19
20 Rent paid on business property.............................. 298,991 98,046 59,074 27,745 3,949 7,278 20
21 Repairs 97/................................................. 186,933 34,471 29,229 3,462 993 787 21
22 Bad debts ................................................... 255,768 242,020 173,423 64,278 3,842 477 22
23 Interest paid ............................................... 1,243,503 724,821 410,389 258,510 44,517 11,405 23

24 Taxes paid L8/.............................................. 960,503 224,951 171,445 31,450 14,734 7,322 24

25 Contributions or gifts 29/.................................. 31,346 20,544 14,759 3,360 1,968 457 25

26 Depreciation ................................................ 671,371 lio,095 87rO98 13t632 6,854 2,511 26

27 Depletion................................................... 50,941 14,598 132 4 14,085 377 27

28 Amortization NJ............................................ 676 169 - 143 26 - 28

29 Advertising................................................. 139,010 85,909 55,671 24,669 1,192 4,377 29

30 Amounts contributed under pension plans, etc. _31J ........... 108,605 80,661 67,539 6,894 1,897 2,331 30

31 Net loss, sales other than capital assets 92-/ ............... 110,767 75,692 71,828 1,831 1,328 705 31

32 Other deductions 32/........................................ 8,920,080 2,301,458
1

1,517,335 537p330 128,669 117,924 32

33 Total compiled deductions .............................. LS/14,186,239 4p721,964 3,103,180 1,131,9S6 288,140 198,688 33

34 Compiled not profit or net lose (16 less 33) .................. 6,168,371 2,884,057 1,475,309 442,652 941,025 25,071 34

35 Net income or deficit 3/ (34 less 6) .......................... 5,932,944 2,716p660 1,312p3O3 442,272 939,571 22,514 35

36 Net operating loss deduction -33/ .............................. 45,438 10,997 3,754 4,040 2,054 1,149 36

37 Income tax 4/ ................................................. lt495,524 882,162 555,576 207,450 109,386 9,750 37

38 Excess profits tax V......................................... 47p665 25,029 19,211 3,7154 1,242 822 Be

39 7btal tax .............................................. 1,543,189 907pl9l 574,787 211,2G4 110,628 10,572 39

40 Compiled net profit less total tax (34 less 39) ............... 4,625,182 1,976,866 900,522 231,448 830,397 14,499 40
Dividends paidi 6/

41 Cash and assets other than own stock §/ ..................... 1,727,499 1,274,745 422,766 112,798 731,871 7,310 41

42 , Corporation's own stock ..................................... 181,877 138,872 77,160 9,001 49,890 2,821 42

For footnotes~ see pp. 162-164. For extent to which data are estimated, see pp. 3-5.



,66. CORPbRATION'I'NCOME TAX-RETURNS FOR 1951
I

'Table 3-CORPORATION RETURNS 1951, BY MAJOR INDUSTRIAL GROUPS-- PART I, ALL RETURNS
.TIONS. COMPILED NET PROFIT 6R NET LOSS, NET INCOME OR DEFI

; PART TI, RETURNS WITH NET INCOME: NUMBER OF RETURNS

DIVIDENDS PAID By
CIT, NET OPERATING LOSS DEDUCTION, IN=E TAX, EXCESS PROFITS TAX, TAL T COMPILE RECEIPTS, COMPILED DEDUC-

TO A.X
C
~~p T PROFIT LESS TOTAL TAX,AND

TYPE OF DIVIDEND Continued
T

ILED NED

PART I. - ALL RETURNS - Continued

Items

Number Of-re
I
turns Z/ ..................................

Receipts:
Gross sale,
Gross receipts from operations J§/ ..................

Interest on Goverment obligations (less amortizable
bond premium):

Wholly taxable W ................................

Subject1to surtax only JZ/ ........................ 1
.
Wholly ta~-cxempt L8/ .............................

Other.intarest ......................................

Rents &.1 .......................................

Royaltiesl?q/ ..............................
...

..........
Excess of net short-term capital gain over net long-

term capital loss.,21/
Excess of net lorig-tLerm capital gain over net short-
term capital loss. ai/

Net gain, sales other than capital assets L2/ .......
Dividends, domestic corporations gJ3 ...........
Dividenda,l foreign corporations gA/ .....

.....

~her receipts L01 5/ .......................

Total compiled receipts g/ .....................

Deductions: 1

Cost of goods sold W.............................. 1

Cost of operations 26/..............................

Compensation of Officers ............................ .
Rent paidon business property......................
Repairs L7/ ......................................... 1

Bad debts.1.......................................... 1
'Interest paid .......................................
TaXei paid gy......................................

ContributiOns or gifts L9/ ...................... ...
Depreciati~n.................................... : ...
Depletion.

I.......................................... .
Amortization &....................................
Advertising ... .....................................
Amounts contributed under pension plans, etc. IV-
Net loss, 'sales other than capital assets L2/ ....... .
Other deductions 2g/ ................................ .

Totall compiled deductions ......................

*Compiled netiprofit or net loss (16 less 33).
Net income or deficit 3J (34 less 6) .........
Net operating loss deduction ;~V ......................

Income tax 4_/1 ......................... ; ...............
Excess profits tax §/ .................................

Totalltax .......................................

Compiled not'profit less total tax (34 less 39) .......
Dividends paid:

sh and aCa ssets other than o- stock 6/ .............
GO-ratio

I
n's own stock .............................

Total I
insurance

carriers _i/i
and agents

(83)

Ins'liance carriers and agents

Insurance
carriers

Insurance
agents and
brokers

(65)

39,185
5,554,751

387 927
7:888!

65,241"
1,724,774:

1731965;
93

39,486(

3,28&
281,260!

2 305
711125'

81306,1661.

29,514~

34/144,54-10,
62 348i
3:356
5

,
459

15,183;
185 0431

2:888,
57,787,

1871
26,

19~6851I
23,657i
2,539~1

5,330,677;

15JS,88218891

2,423,27~!

2,358,036~
3,054:

266,421!
8,2781,

274,699~

2,148,5781.

209,064~
27,109:

10,865 2,1345

39,185

5,046,856

387 459
7'874

65:221
1,722;691

170,583

93
272

38,127

3,197
275,676

1 649

269is,

7,772,152

29,514

~gJ30,135

43,924'
2,367
3,124

12,460
174,698

1,641
50,748

184
25

11,656
20,458
2,395

5,030,175

25/5,413,704

2,358,448

2,293p227
1,701

241,646
6,587

248,233

2,110,215

169,446
26,091

8,220

-

507,895

466

14
20

2,083

3,382
-

22

1,359

89

5,584
656

12,442

534,014

-

114,405
18,424

989
2,335
2,723

10,145
1,247
7,039

3
1

8,029
3,199

144
300,502

469,185

64,829
64,809
1,353

24,775
1,691

26,466

38,363

19,618

1,018

Real estate,

except lessors
of real

Property other
than buildings

124,160

(A-nd d,1 I—)

25,210

1,182,390

27,519
529

2,642
53,450

2,210,115
4,711
4,435

102,959

346,189
33,703
1,211

133,610

4,128,673

13,439
23,840

283,008

133,497
147,035

8,001
463,138
519,753

7,571
486,485

885
445

33,303
3,629

30,345
1,257,080

3,411,654

717,019
714,377
30,325

280,484
9,774

29Op258

426,761

164,438
15,314

Lessors of
real. proparty,

except
buildings

(67)

5,232

9

14

2,192
42

147
2,139

146,382

130,034
173

16,769

1,588
4,096

33
12,132

315,750

10
-

6,865
5,100
2,071

288
40,361
30o756

343
17 004
35,1271

36
113
458

2,191
30,865

171,732

144,018
143,871

1,062

66,457
4,564

71,041

72,977

79,252
582

Total a=t~sler
sarvic, lodging

places

(68) 1 (09)

58,268

1,330,188
8,825,673

6,130
217

239
12,587

262,674
17,654

1,527

45,890

5,696
24,969

8,148
130,402

10,671,994

770,058
4,795,269
-485,153
349,109
140,722
20,798
91,976

272,574

8,658
403,727

535
2,113

176,997
41,514
13,160

2,466,745

10,039,098

632,896
632,657
26,471

306,806
22,268

329,074

303,822

180,944
10,368

6,648

514,362
946,906

2,182
8
3

1,890
143,672

302
426

8,080

1,287
3,448

900
16,992

1,640,458

285,870
337,749
35,632
72,759

61,542
2,725
34,282
74,819
1,480

92;026
123
299

25,990
1,608
3,478

511,095

1,541,477,

98,981
98,978
3,968

48,286
1,750

50,036

48,945

21,977
1,480

1

2
3

4
Si
6
7

8
9

10.

11

12

13
14
is

16

17
18
91

20
21

22
23
24
25
126
27
28
29
30
31
32

33

.34

35
36

37
38

'39

40

41
42

For footnotea, see pp.'162-164. For extent to which data are estimated see pp. 3-5.
I. i . 11

~OutiaadMajor industrial groups 7/ - r

Finance, insurance, real estate, and lessors Of real property - C~ntinued Services

2

12
13

14
15

16

17
18
19
20

21
22
23
24
25

26
27
28
29
30
31
32

33

34
35
36

s7
38

39

40

41
42



CORPORAT10N INCOME TAX RETURNS FOR 1951 67
Table 3-CORPORATION RETURNS, 1951, BY MAJOR INDUSTRIAL GROUPS - PART I, ALL RETURNS; PART II, RETURNS WITH NET INCOME: NUMBER OF RETURNS, COMPILED RECEIPTS, COMPILEDDEDUC-

TIONS, COMPILED NET PROFIT OR NET LOSS, NET INCOME OR DEFICIT, NET CPMTING LOSS DEDUCTION, INCOME TAX, EXCESS PROFITS TAX, TOTAL TAX, COMPILED NET PROFIT LESS TOTAL TAX,AND
DIVIDENDS PAM BY TYPE OF DIVIDEND - Continued

PART I. - ALL RETURNS - Continued

Major industrial groups Z/ - Continued

Services - Continued

Nature

Items
Personal Business

Aut tive
repair

Miscellaneous
repair Motion

Amusement,
except

Other
services

ofbusiness
services services services services, pictures motion

,
including not

and garages hand tradej pictures schools
allocable,

(70) (71) (W) M) (74) (75) (7e) M)

1 Number of returns g/.................................. 12,063 12,625 4,923 1 21911 6,089 6,33 5,580 1

(Th-...d d.11...

Receipts:
2 Gross sales 3AI..................................... 314,702 130,353 103,374 83,382 77,245 60,727 46,043 61,431 2
3 Gross receipts from operations L5/ .................. 1,374,866 2,617,953 396p871 324,309 1,726p769 602,308 835,691 40,570 3

Interest on Government obligations (less amortizable
bond premium):

4 Wholly taxable ly................................ 285 1,138 218 72 1,228 412 595 188 4
5
6

Subject to surtax n1 IZ/
Wholl t x- t Wy

8 41 2 - 124 13 21 7 5

7
y a examp ....

Other interest ......................................
18

631
75

4,271
2

295

-

68
3

4,175
4

493
134
764

25
622

6
7

6 Rents 19/ ............................................ 3,672 32,966 19,004 961 46,317 lOp9O4 5,178 3,995 8
9 Royalties 20J....................................... 538 6pl-11 - - 7,129 2,497 1,017 410 9

10 Excess of net short-term capital gain over net long- 59 267 482 4 104 180 5 355 10
term capital loss. Ll/

11 Excess of net long-term capital gain over net short- 3,677 7,917 8,966 819 11,369 4,031 1,031 4,207 11
term capital 1,5s. Ll/

12 Net gain, sales other than capital assets ....... 503 668 587 75 1,698 529 349 299 12
13
14

Dividends, domestic corporations W,
Dividende forei n c ti 4

1,253 10 243 436 67 7,422 844 1,256 1,126 13

15
p g orpora ons L/ ....

Other receipts 25/ .................................. 8,779
1 290

24,028 6,150 2p820
5,728

48,014
41

13,482
189

10,137
-

5,437
14
15

16 Total compiled receipts §/ ..................... 1,708,991 2,837p38l 536,387 412,577 1,937,325 696p465 902,410 118,672 16

Deductions:
17 Cost of goods sold gy.............................. 166,966 86,445 69,318 53,412 48,574 30,136 29,337 46,575 17
18 Cost of operations gy.............................. 755,690 1,529,084 197,899 228,493 1,062,408 297,746 386,190 21,327 18
19 Compensation of officers ............................ 104,107 165,308 29,308 20,426 40,837 28,342 61,193 5,623 19
20 Rent paid on business property ...................... 49,399 50,480 36p625 6,496 81,589 25,586 26,175 2,376 20
21 Repairs g7/ ......................................... 21,332 15,531 6,582 2,410 16,085 11,211 6,029 1,245 21
22 Bad debts ........................................... 3,747 5,427 1,084 968 2,597 1,278 2,972 1,217 22
23 Interest paid ....... 7,576 12,198 6,866 939 21,482 6,396 3,237 2,586 23
24 Taxes paid ....... 38,924 38,245 13,398 7,294 50,868 32,862 16,164 3,117 24
25 Contributions or ift. Lq/.:.:::.: ... 1 219 1,981 317 129 lp049 1,910 573 84 25
26 Depreciation..... ................... : .......... 59:417 80,558 47,727 5,590 70,607 31,010 16,792 4,114 26
27 Depletion................................... 7 173 - 1 95 92 44 117 27
28 Amortization NJ............................ 71 68 34 15 1,606 10 10 3 2B
29 Advertising......................................... 25,674 21,787 4,716 3,623 62,871 17,129 15,207 654 29
30 Amo-ts contributed under pension plans, etc. W ... 1,568 23,383 412 667 7,566 887 Sp423 338 30
31 list loss, sales other than capital assets W ....... 877 949 251 234 4,646 1,983 742 1,538 31
32 Other deductions 32J ................................ 409,617 613,592 87,511

1
62;982 347,879 154,610

1
279,459 27;320 32

33 Total compiled deductions ...................... 1,646,191 2,645,209 502,048 1 393,679 1,B20,759 640,188 849,547 118p234 33

34 Compiled net profit or net loss (16 less 33) .......... 62,800 192,172 34,339 18,898 116,566 56,277 52,863 438 34
35 Net income or deficit V (34 leas 6) .................. 62,782 192,097 34,337 18,898 116,563 56,273 52,729 413 35
36 list operating lose deduction LS/ ...................... 3,843 4,895 1,035 1,720 4,060 3,401 3,549 539 36

37 Income tax 4/ ......................................... 27,680 88,952 12,517 8,232 62,214 .32,563 26,362 4,597 37
38 Excess profits tax §/ ................................. 1,978 9,111 596 810 lp795 2t237 3,991 174 38

39 Total tax ...................................... 29p658 98,063 1 13,113 9,042 64,009 t 34,800 1 30,353 1 4,771 39

40 Compiled net profit less total tax (34 less 39) ....... 33,142 94,109 21,226 9,856 52,557 21,477 22,510 36 4,333 40
Dividends paid: 6/

41 Cash and assets other than own stock §/ ............. 12,383 44p519 3,383 3,148 67,504 18,139 9,891 3,639 41
42 Corporation's own stock ............................. 1,468 1,950 874 1,336 649 1,021 1,590 45 42

For footnotes, see pp. 162-164. For extent to which data are estimated, see pp. 3-5.



68 CORPORATION INCOME TAX RETURNS FOR 1951
I

Table 3.~CORPORATION RETURNS, 1951, By MAjOR INDU

TIONS, COMPILED NET PROFIT OR NET LOSS, NET INCOME
I, ALL RETURNS; PART II, RETURNS WITH NET INCOME: NUMBER OF RETURNS,, COMPILED RECEIPTS, COMPILED DEDUC~.

DIVIDENDS PAID BY TYPE OF DIVIDEND - Continued
OR DEFIC

I
IT, NET OPERATING LOSS DEDUCTION, INCOME TAX, EXCESS PROFITS TAX, TOTAL TAX, COMPILED NET PROFIT LESS TOTAL TAX, AND

1

2

12
13
14
15

16

17
18
19
20
21
22
23
24
25
26
27

28
29
30
31
32

33

34
35
36

37
36

39

40

41

42

Items

Numbs r of ret
I
urns .......................................

Receipts:
Gross sales IV ........... .., a ...........
Gross receipts from ope tion .......................
Interest on Government obligations (less amortizable bond
premium):,l
Wholly taxable 16/ .....................................
Subject to surtax only IV .............................
Wholly tak-exeapt La/.................

Other interest ..........................

Rents W..1.................................
Royalties M/...............................
Excess of n,at short-tem capital gain over net long-term
capital lose. LV

Excess of n
I
at lo -term capital gain over net short-termcapital loss. _Z

Net gain, sales other than capital assets gV ............
Dividends, domestic corporations gV.....................
Dividends, foreign corporations gV......................
Other recei

,
pta g§/ .......................................

Total
,
pompiled receipts @/..........................

Deductions: 1
Cost of goods sold ...................................
C at of operations ....................................
Coapensatic6 of officers .................................
Rent paid on business property ...........................
Repairs 27J, .........
Bad
Interest paid ............................
Taxes paid LS/............................
Contributions or gifts L9/...............................
Depreciation ..............................................
Depletion..J..............................................
Amortization 29/.........................................
Advertising ..............................................
Amounts contributed under pension plans, etc. !V.........
Net loss, dales other than capital assets ......
Other deductions 2g/ .....................................

Total compiled deductions ...........................

I r.
Compiled net fit (16 less 33) ...........................
Net income (34 less 6) ...................................
Net operating

I
loss d eduction 33Y ...........................

Income tax V,..............................................
Excess profit

I

a tax §/......................................

Total tax.............................................

Compiled net profit less total tax (34 less 39) ............
Dividends paid: §/

Cash and assets other than own stock 6/..................
Corporation's own stock................................... I

PART II. - RETURNS WITH NET INCOME V

All

industrial
groups.

392,788,470
67,900i635

1,517,723

147i256
247,630

5,204,011
3,384,978
471,080
28,617

1,320,048

403,518
2,347,'091

627,999
2,854,395

479,243,451

299,193,069
38,792,297

_W7,069 632
3,628:912
4,459,687

662,206
3,236i349

10,288,300
341,083

~8,010,570
2,005,150

286,014
4,154 857

2,270:178
179,848

49,0841496

ZV433,662;648

'80345,580,
45,333pl73

402;317

:L9,623,441
2,458,676

22,082pl.17

23p498,686

11,180,692
1,395,808

Total
agriculture,

forestry, and
fishery

(2)

For footnotes'. see pp. 162-164. For extent to which data are estimated, see pp. 3-5.

1,662,211
395,844

1,920

103
255

4,246
13,212
7,087

632

43,005

lp431
34,546
3,427

24,677

Major industrial groups Z/

Agriculture, forestryand fishery

Farms and

agricultural
services

1,622,091
374,959

1,788
96

253
4,132
12,995

6,979
541

34,131

9S8
34,485
3,426.

24,126

181,716~ 172,837

1 102,369

5,953

Forestry

439,0471 5,369 1 5 022 148

(Th-d d.1 I ...

17,922
7,708

100
1
-

74
145

108
91

8,534

460

20
-

261

6,855

3,073
-

Fishery

219

22,198
13,177

32
6
2

40
72

--

340

is

41
1

290

2,024

301
-

Mining and quarrying

Total
mining and
quarrying

4,966

6,962,226
1,170,072

12,156
64

7,225
13,933

25,815
34,912
1,244

76,596

3,211

93 623
5:646

55,986

671,549

589,723
36,101

Metal
mJcJn

(7)

226

2,192,596

1,185,729
191,353
46,210
34,782
37,958
1,760

14,152
33,728
1,176

61,291
2,258

170
11,838

2,459
875

277,983

1,903,722

288,874

288,619
7,923

102,372
4,786

107,158

2,120,960

1,155,053
179,538
44,469
34,487
36,470
1,704

13,666
32,251
1,133

59,496
1,500

170
11,765
2,409

838
269,712

1,844,661

276,299
276,046

7,294

98,748
4,714

103,462

35,424

14,934
5,805

548
33

129
33

278
769
IS

463
758

-

16

9

2,071

25,882

9,542
9,542
273

2,667
20

2,667

36,212

15,742
6,010
IP193

262
1,359

23
208
708
25

1,332
-

-

57
32
28

6,200

33t179

3,033
3,031

356

957
52

1,009

8,462,731

4,280,121
721,273
81,818
36,097

116,388
3,946

44,994
250,665

3,935
340,857
638,958

2,807
8,663

106,S96
3,295

590,032

7,230,445

1,232,286
1,225,061

10,555

534,509
26,228

560,737

5,577
5

7,008
2,919
1,240

4,394
30

4,634

95

23,088
3,188
5,531

1,448,273

783,792
26,488
6,176
3,852

15,503
150

2,397
46,858

578
32,842

131,452

826
214

7,489
574

60,709

1,119,900

328,373
321,365
1,101

141,962
7,420

149t382

178,991

266,497
240

1

1,362 481 2
38:083 3

4
5
6

7
8
9

10

11

12
13

14
15

16

li
18
19
20
21
22
23
24
25
26
27

28
29
30
31
32

33

34
35
36

37
38

39

40

41
42
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.Table 3-CORPORATION RETURNS, 1951, BY MAJOR INDUSTRIAL GROUPS - PART I, ALL RETURNS; PART II, RETURNS WITH NET INCOME: NUMBER OF RETURNS, COMPILED RECEIPTS, COMPILED DEDUC-
TIONS, COMPILED NET PROFIT OR NET LOSS, NET INCOME OR DEFICIT, NET OPERATING LOSS DEDUCTION, INCOME TAX, EXCESS PROFITS TAX, TOTAL TAX, COMPILED NET PROFIT LESS TOTAL TAX, AND
DIVIDENDS PAID BY TYPE OF DIVIDEND - Continued

PART II. - RETURNS WITH NET INCOME V - Continued

Item

Major industrial groups 21 - Continued

Mining and quarrying - Continued Manufacturing

Bituminous Crude '
Anthracite coal and patrols- Nonmetallic Construction Total Food and

ning lignite and natural mining and -am, acturing
Beverages kindred

mining as production quarrying products

(a) (9) (1o) (11) (~2) (13) (14) (m)

I Number of returns g/ ................................ 114 912 2,436 1,278 19,764 80,877 1,865 7,095 1

(Th- d d.11 ...

Receipts:

2 Gross sales L4/................................... 165,027 1,662,685 2,693,972 888,061 254,932 233,6052080 6,466,656 32,080,502 2
3 Gross receipts from operations IV................ 56,999 197,636 811,351 662003 1.1,903,342 4,2752967 26,002 110,135 3

Interest on Government obligations (less amortize-
ble bond premium):

4 Wholly taxable L6/.............................. 309 22242 3,107 921 2,186 189,620 1,714 5,843 4
5
6

Subject to surtax onl 17/......................
Wholl t t D.

19 27 28 5 26 3,030 17 112 5
y ax-exemp .......................... 4 104 20 89 316 4,67S 117 51l 6

7 Other interest.................................... 402 3,526 6,397 689 4,717 169,615 5,844 17,206 7
8 R.ents 19J ......................................... 5,074 9,192 8,286 2,023 30,243 291,715 4,12.1 20,777 8
9 Royalties gO2..................................... 268 3,065 25,610 1,575 1,907 184,663 1,773 6,066 9

10 Excess of net short-term capital gain over net 14 116 1,072 12 597 5,700 27 867 10
long-term capital loss. LV

11 Excess of net long-term capital gain over net 1,749 29,964 36p162 4oO87 31,138 491,266 3P809 21,929 11
short-term capital loss. W

12 Net gain, sales other than capital assets 218 2,732 166 3,020 8,1549 330 1, lu 12
13
14

Dividends, dmestic corporations W..............
Dividends forei n cor or tio 4

1.1,463 9,796
2

46,806 2,470 11,426 898,992 4,178 24,096 13
, g p a ns gj ............... - 01 2,259 - 1,819 449,109 135 26,887 14

15 Other receipts W ................................ 623 10,945 30,858 8,029 1.14,723 952,625 20,518 85,350 15

16 Total compiled receipts Q/................... 241,951 2,129,717 3,668,660 974,130 12,360,392 241,530,606 6,535,431 32,401,394 16

Deductions:
17 Cost of goods sold 26/............................ 142,758 1,374,032 1,452,3G4 527,235 210,309 171,781,389 4,192,515 26,833,259 17
18 cost of operations g§/............................ 33,436 141,433 483,067 36,847 9,829,807 2,528,492 10,926 39,260 18
19 Compensation of officers .......................... 2,019 17,787 31,513 24,323 371,165 2,596,893 44,085 186,770 19
20 Rent paid on business property .................... 2,417 8,306 16,537 4,985 41,069 837,888 13,978 74,955 20
21 Repairs ?.7/ ....................................... 4,543 43,358 21,391 31,593 58,706 3,572,035 46p155 282,369 21
22 Bad debts ......................................... 19 670 1,909 1,198 10,645 154,082 1,978 17 597 22
23 Interest paid ..................................... 1,929 8,190 28,990 3,488 31,395 707,968 23,690 83:192 23
24 Taxes paid W .................................... 4,557 45,303 132,034 21,913 129,579 5,503,107 866,217 304 115 24
25 Contributions or gifts gl/.............. 117 670 1,684 886 7,025 199,303 5,851 10:205 25
26 Depreciation............................ 6,203 66,991 193,348 41,473 175,756 3,619,895 87,567 310 020 26
27 Depletion......................................... 3,366 71,822 381;569 50,749 3,147 1,247,466 355 1:043 27
28 Amortization LO/ .................................. - 849 694 438 236 157,207 14 33s 28
29 Advertising ....................................... 683 1,722 3,628 2,416 26,200 2p405,344 210,211 470,651 29
30 Amounts contributed under pension plans, etc. 31/. 2,947 76,628 16,947 2,585 16,352 1,466,079 15,276 75 869 30
31 Net loss, sales other than capital assets 2_2J ..... 438 175 1,742 366 1,182 31,095 1,684 3:715 31
32 Other deductions 2g/.............................. 15,819 132,213 291,059 90,232 794,997 19,225,562 537,125 2,460,508 32

33 Total compiled deductions.................... 221,253 1,990,149 3,058,416 84Op727 11,707,570 216,033,805 6,057,629 31,153,863 33

34
35

Compiled netprofit (16 less 33) .......... ........
N t i (34 l 6) *:

20,696
20 9

139p568 610,244 133,403 652,822 25 496 801

: :

477,802 1,247,631 34
e ncome V ess ................. ........ ,6 4 139,464 610,224 133,314 652,506 25 492 126 477,685 1,247,020 35

36 Net operating lose deduction IV .................... 562 1,953 5,883 1,056 24,052 172,211 4,195 12 164 36

37 Income tax I/ ....................................... 4,638 56,171 270,684 61,054 263,796 12,088,130 231,"3 587,066 37
38 Excess profits tax §/ ............................... 127 925 10,943 6,813 28,649 2,075,333 11,706 36-,419 38

39 Total tax ...................................... 4,765 57,096 1 281,627 67,867 1 14,163,463 243,149 623,485 39

40 Compiled net profit less total tax (34 less 39) ..... 15,933 82,472 328,617 65,536 360,377 11,333,338 234,653 624,046 40
Dividends paid: 6/

41 Cash and assets other than own stock V ........... 9,26 316,028 44,634 70,210 5,689,680 111,548 367 011 41
42 Corporation's own stock ........................... . 29,844 806 25,471 836,058 19,296

: ,
87

33B 24

For footnotes, see pp. 162-164. For extent to which data am estimted, see pp. 3-5.
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Table 3-CORPORATION RETURNS, 1951, By MAJOR INDUSTRIAL GROUPS - PART I, ALL RETURNS; PART II, RETURNS WITH~NET INCOME:' NOD OF RETURNS, COMPILED RE I S, CC D

TIONS, COMPILED NET PROFIT OR NET LOSS, NOT INCOME OR
MR CE Pr MPILED EDUC-

DIVIDENDS PAID
I

BY TYPE OF DIVIDEND Continued
DEFICIT, NET OPERATING LOSS DEDUCTION, INCOME TAX, EXCESS PROFITS TAX, TOTAL TAXo COMPILED MET PROFIT LESS TOTAL TAX, AND

2

3

17
16
19
20

21
22
23
24
25
26
27

28'
29
30
31
32

33

34
35

36

.37

38

39

40

43.
42

I tem.

CORPORATION INCOME TAX RETURNS FOR. 195
1
1

Number. of r
I
eturns g/ .....................................

Receipts: 1
Gross sales IV ......................................
Gross rec

,
eipts from operations 15/ ...................

Interest 'on Government obligations (less amortizable
bond pranium) :
Wholly tax~able W .................................
Subject

I
to surtax only IV .........................

Wholly ~ax-exempt !Y..............................
ther interest .......................................

Rents 9tV
Royal ... ...... ...... .........
Excess of not short-term capital gain over net long-
term capital lose. ?V

Excess of net long-term capital gain over net short-
term capital loss. 921/

Net gain,laales other than capital assets gg/ ........
Dividends, domestic corporations gV.................
Divid3nds, foreign corporations gA/ ..................
Other receipts g~/ ...................................

Total compiled receipts -8/......................

Deductionz:~
cost of goods sold L6/ ...............................
Cost of operations g§/ ................................
Compensation of officers .............................
Rent paidlon business property .......................
Repairs gV.........................................
Bad debts ... I........................................ 7
Interest paid ........................................
Taxes paid W .......................................

Contributions or gifts gy.......................... 1
Depreciation ........................................
D~epletionl...........................................
Amortization M/ ....................................
Advertising ..........................................
Amounts contributed under pension plans, etc.
'Net loss,1sales other than capital assets 9V ........
Other deductions MI/ ................................

1 1
Total compiled deductions .......................

Compiled n t/pr fit (16 less 33) .......................
Net

incomes (;~
less 6) ..............................

Net operating loss deduction P.2/ ...................... a
.

1
1

Incme tax J/ ..........................................
Excess profits tax V ...................................

Total tax ............................
I
............

1
Compiled net Profit less total tax (34 less 39) ........
Dividends paid: Y

Cash and assets other than own stock 6/ ..............
Corporation's own stock ...............................

PART II. RETURNS WITH NET INCOME Continued

12,8'43,493

10,037,563

131,697
150,128
32,767

133,378
4,597

46,447
191,494

19,503
175,660

80
645

61,314
36,276
2,228

747,392

11,771,169

1,072,324
1,071,665

10,963

508,641
30,174

538,815

6,986,671

6,164,545
456,342
182,476
50,880
13,528
5,674

21,106
75,721
5,705

33ogli
12
44

59,648

13,391
551

668,411

6,751,945

234,726
234,699

Bp242

98,302
3,978

102,280

5t219,216

3,597,921
123,699
91,747
13,795

48,917
.6,403
16,010
82p184
4,863

98,398
157,456

566

14,481
7,675

624
390,654

4,655~633

563,683
563,513

5,792

224,194
12,865

237,059

2,920,357

2,136,656
3,701

78,329

16,557
18,869
3,126'
6,917

41,451
3,741

29,601

121
98

29,145
7,594

229
313,878

2,690,013

230,344
230,332

3,156

106,171
15,062

121,233

8,269,421

5,550,452

3o288
102,091
26,788

188,668
3,629

24,464
131,035

14,768
152,241

9,789
7,156

29,261
45,568
1,243

634,520

6,924,961

1,344,460
1,344,338

3,813

657,400
142,1960

.800,360

6,939,919 1 17,699,542

4,333,278
215,965
218,930
65,830
36,211
17,649
21,172

102,669
10,625

105oO84
176
120

39,086

36,811
2o626

1,078,466

11,013,169
24,836

172,562

53,234
325,268
11,488
48,206

248oO92
15,778

386,023

42,813
24,030

430,648
128-420

2:285
1,818,726

6,284,697 14,745,778

655 222 2,953,764
654:993

2,
953,169

8

,

086 5,444

1,729,532

295 021 1,412,072
26:959 308,460

Tob cooa
meoufactures

127'

3,369 569,1 12,501,505
4:798 1 196,984

174
42
W
8m:

3,176~
163~

1

1,940

-

4,222
102

6,763

3,391,809

1,969,104
2,190
8,736

2,265
5,493

625
25o589

841,391
1,284

12,824

--

109,288
7,100

114
109,062

3,095,065

296,744
296,701

296

147,935
18,328

166,263

130,481

95,364
890

Textile-mill
products

(17)

3_849

5,507
68

659
.7,162
14,294
2,489
1,392

27o266

'483
20,007
1,629

64,048

S33,509

234,210
38,644

For footnotes, see pp. 162-164. For extent to which data am estimated, see pp. 3-5.

Apparel .
and products

made from
fabrics

Major industrial groupsiZ/ - Continued

7,899

6,371,037
573,077

769
29
27

1,374
4,378
4,768

143

4,259

329
2,115

160
24ol86

132,446

36,820
13,503

Manufacturing - Continued

Lumber and
wood prod-

ucts, except

furniture

4,172 1 2,995

(rh-d d.11...

4,810 282 2,677,511
165,561 17,814

3,319
40
70

3,162

9,735
4,221

456

177,824

1,831
6,577

93
36,025

326,524

100,255
22,867

Furniture
and'fixtures

953

8
12

946
2,289

652
201

3,066

46

1,534
1,220

14,105

109,12a

33,916
11,331

Paper and
allied

products

2,271

8,118,585
15,746

9,760
112
122

6,607
7,524
4,035

80

35,557

332
12,377
15,754
42,830~

.544,100

220,452
15t457

Printing,
publishing,

and allied
industries

9,127

6,404,937
402,550

-

4,942
209
229

4,647
l6o968
9,944

162

11o579

296
22,986
5,891

54,579

333,242

138,562
17,953

Chemicals
and allied
Products

(Z3)

4,932

17,278 9861 2
77:647 3

21,042
495
595

14,103
12,771
34,835

588

38,928

315
133,976
35,256

50,003

691,654
61,630

1

4
5
6
7
8

B
10

11

12
13
14

15

16

17
18
19

20
21
22
23
24
25
26

27
28
29
30
31
32

33

34
35

36

37
38

39

1,233,2321 40

41

42
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Table 3--CORPORATION RETURNS, 1951, By MAJOR INDUSTRIAL GROUPS - PART I, ALL RETURNS; PART II, RETURNS WITH NET INCOME: NUMEM OF RETURNS, COMPILED RECEIPTS, COMPILED DEDUC-

TIONS, COMPILED NET PROFIT OR NET LOSS, NET INCOME OR DEFICIT, NET OPERATING LOSS DEDUCTION, INCOME TAXt EXCESS PROFITS TAX, TOTAL TAX, COMPILED NET PROFIT LESS TOTAL TAX, AND
DIVIDENDS PAID BY TYPE OF DIVIDEND

-
Continued

PART II. - RETURNS WITH NET INCOME V - Continued

Major industrial groups Z/ - Continued

Manufacturing - Continued

Fabricated

j

metal prod- Machinerv,

items
Patrols= an Rubber Leather and

Stone, clay, Primary ucts, except except

transpor-
Electrical

coal products products products
and glass metal ordnance~

tation
machinery

products industries machinery, and

and trans- equipment
equipment

portation and

equipment electrical

(25) (26) (28) (29) (30) (31)

Number of returns ................................... 524 567 1,710 3,132 2,583 8,208- 8,359 2.373

Receipts:

Gross sale ...................................... 22,512,805. 4,792,878 2,874,437 5,475,208 21,857,271 12,132,659 19,625,652 11,812,456
Gross receipts from operations LV................... 793,031 7,876 7,132 24,542 609pO37 58,453 350,018 51,477
Interest on Government obligations (less amortizable
bond premium):

Wholly taxable 16J ................................. 24,550 4,261 472 6,157 28,573 5,844 11,134 6,647
Subject to

-

0 ..........
Wholl t t 18

112 7 16 ill 120 204 244 524
y ax-exemp .... ..........

Other interest .......................................
Rents L9J

174

18,665

4

1,588

26

933

137

2,402

204

27,564

222

4,847

498

16,400

560

11,250
............................................ 108,052 2,671 1,519 5,177 20,657 15,828 14p428 8,912

Royalties gy........................................ 39,047 5,217 252 3,808 6,805 4,107 25,971 14,088
Excess of net short-term capital gain over net long- 338 32 24 67 152 81 214 362
term capital loss. LV

Excess of net long-term capital gain over net short- 37,194 3,602 1,012 9,578 16 692 19 228 27 797 17 358
term capital lose. Li/

, , , ,

Net gain, sales other than capital assets gV ........ 1,147 145 so 500 106 240 732 84
Dividends, domestic corporations 2V .................
Dividends for i n o o ti 2F

457,112 15,277 1,297 10,251 56,782 14,728 21,196 26,841
, e g c rp ra ons .................. 138,729 56,641 110 15,724 11,574 19,481 25,673 12,570

Other receipts 25/ ................................... 147,370 16,837 12,735 29,726 41,230 74,989 93,092 44,275

Total compiled receipts §/ ...................... 24,276,326 4,9O7oO36 2p9OO,Ol5 5,583,388 22,676,769 12,350,911 20,213pO49 12,00

-

7,404

Deductions:

Cost of goods sold ?26 ............................... 16pB52,320 3,535,438 2,350,748 3,561,329 16,218,734 8,679,485 13,345,939 8,300,550
Cost of operations gJ6 ............................... 475,145 186 4,103 13,003 364,904 31,248 43,767 9,531
Compensation of officers ............................. 36,470 25,366 52,834 92,979 141,323 281,762 317,666 108 299
Rent paid on business property .......................
Repairs 27/

152,129

347 592

14,981 15,636 16,418 56,383 46,090 64,967

,

38,150
..........................................

Bad debts
, 79,421 17,720 133,458 801,701 177,173 312,249 149,998

............................................
Interest paid

17,350

79 7 2

3,164 1,624 4,947 4,643 10,605 17,327 6,965
........................................

Taxes paid L8/
, 4

501 936

13,818

121 2

7,704 l4pO30 94,167 27p759 52,815 28,035
.......................................

Contributions or gifts Lq/...........................
,

6,211
,8 0

3,038
36,540

3,058

93,753

5,851

354,478

19,938
179,731
14,128

334,156

22,234

276,944

8,683
Depreciation .........................................

Depletion
591,392 63p738 l8p840 126,051 397,571 166,257 312,222 163,644............................................

Amortization V
889,414

14 456

25

1 3
93 41,035 97,706 286 1,188 63.....................................

Ad
, , 04 31 5,506 54,596 4,364 13,260 6,087

vertising ..........................................

Amounts contributed under pension plans, etc. 2V ....
101,068

179,748

46,173

28,500
26,134

8,873

37,240

31,582

42,069

221,515
101,909
74,699

174,919

147p955

184,41.1

141 734
Net loss, sales other than capital assets gg/ ........ 1,775 300 171 1,651 2,264 2,138 1,528

,

1 054
Other deductions a/................................. 1,704,061 418,049 214,842 561,030 835,983 1,134,764 2,353,522

,

1,047,203

Total compiled deductions ....................... 21,950,799 4,355,321 2,758,951 4,739,858 19,707,975 10,932,418 17,515,714 10,471,351

Compiled netprofit (16 less 33) .......................
Net inc 6)~/ (34 l

2,327,527 551,715 141 064 843,530 2,968,794 1,418,493 2,697,335 1,536,053
ome ess ..............................

Net operating loss deduction L3/
2,327,353

4 659

551,711 141:038 843,393 2,968,590 1,418p271 2,696,837 1,535,493
....................... , 988 2,070 3,108 13,578 14,842 25,826 12,925

Income tax I/ ......................................

Excess rofits t x §/
957,732 268,667 64 860

:

409,437 1,467,018 672,457 1,309,294 741 699
p a .............................. 61,740 60,427 2735 80,662 343,964 117,092 258,433

:

172 062

Total tax ......................................... 1,019,472. 329,094 70,133 4 099 1,810,982 789,549 1,567,727 921,761

Compiled net profit less total tax (34 less 39) ........ 11308,055 222,621 70,931 353,431 1,157,812 628,944 1 129 608 614 292
Dividends paid: Y

, , ,

Gash and assets other than own stock P/ ........... 1,087,208 81,947 32,889 168,113 491,293 235,533 425,806 288,070
Corporation's o- stock ........................... 265,3861 2,773 4,691 18,878 19,692 37,082 63,707 16,580

2
3

4
5
6
7
8
9

10

11

12
13
14
15

16

34
35
36

37
38

39

40

41
42

1

2
3

12
13
14
15

16

34
35
36

37
38

39

40

41
42

For footnotes, see pp. 162-164. For extent to which data are estimated, see pp. 3-5.
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I
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Table 3-CORPORATIva RLI~0, IvZ1, BY MAJOR INDUSTRIAL GROUPS - PART I, ALL RETURNS; PART II, RETURNS, WITH NET INCOME: NW4TMORAOFTFAMXT;URNs,PICOMDpINLEETDPRnOFaIjTprS, COMPILED DEDUC

TIONS,, COMPILED NET PROFIT OR NET LOSS, NET INCOME OR DEFICIT, NET OPERATING LOSS DEDUCTION, INCOME TAX, EXCESS, PROFITS TAX, LESS TOTAL TAX, AND
DIVIDENDS PAM BY TYPE OF DIVIDEND - Continued I

1

2

3

4
5
6
7
8
9

10

ll

12
13
14
15

16

17
18
19
20

21
22

23
24
25
26
27
2.8
29
30

31
32

33

34
35
36

37
38

39

40

41
42

Transpor-

tatiOn .
equipment,

except ~otor
vehicles

(32)

Motor
vehicles and

equipment,
except

electrical

(33)

Ordnance
andacce

ssorie.

(34)

Scientific
Instruments;
photographic

- -
watches,

clocks

(35)

Other
manufacturing

(30)

Total

blicpuutilities
Tranapor-
tation

(37) (38)

Item

Number of returna .................................

Receipts:
Gross sales L4/ ..... .................................
Gross receipts from bperations g/...................

Interest on Government obligations (less amortizable
~ond premium) : I
Wholly taxable 16/ .................................
Subject to surtax onlyW .........................
Wholly tax-exampt jej ..............................

Other interest ...... .................................
Rents IV........... ................................
Royalties gD/ ....... ................................

Excess of net short-term capital gain war net long-
te- capital lose. &V

Excess of net long-term capital gain over net short-
term capital lose. LV

Net gain, sales other than capital assets ?V ........
Dividends, domestic corporations g.p/ .................

Dividends, foreign c
,
orporations W..................

Other receipts L5/..l........ : ........................

Total compiled receipts §/ ......................

Deductions: I
Cost of goods sold 6 ...............................
Cost of operations 26 ...............................
Compensation of officers .............................
Rent paid on busines's property .......................
Repairs gV.

Bad debts ........................ :: . .. . . .
Interest paid ....... ................................
Taxes paid g§/ ...... .................................
Contributions or gifts L9/ ...........................
Depreciation ........ .................................

Depletion ........... .................................
Amortiwtion ..........
Advertising ......... ...........

Amounts contributed 'under pension Plans, etc. pJ/ ....
Net lose, sales other than capital assets gV ....
Other deductions L2/..............................

I
deductions .......................Total compiled

Compiled not profit (16 less 33) .......................
Net income 2/ (34 less16) ..............................
Net operating loss deduction 33/ .......................

Income tax 4/......... I- .................................
Excess profits tax §/.l .................................

Total tax ........ I ................................

Compiled net profit Islas total tax (34 less 39) ........
Dividends paid: k/ I

Cash and assets other than own stock 6/ ..............
Corporation's own atIoek

......* ........................

PART Ii. - RETURNS WITH NET INCOME a/ - Continued

760

19,196,325

14,469,728
9,159

'59,796
18,170

243,652

3,687
29,189

447,090
11,712

212,148
634

11,199
85,658

171,815
2 818

840;525

16,616,980

2,578,345
2,578,235

6,043

1,280,316
261,314

1,541,630

304,716

193,183
501

3,276
485

9,388

137
2,166
7p597

693
5,766

3

39
2,937
5,135

40
20,521

251,867

.52,849
52,846

278

26,353
6,787

33,140

2,966,380

1,826,460
6,632

52,859
14,100
45,674

1,903
9,416

83,537
3,698

48,956
10

2,589
59,955
28,754

246
388,975

2,573,764

412,616
412,574

3,512

200,301
41,897

242,198

5,078,601

3,493,379
16,891

151,777
31,976
47,291

6,954
15,431
81,942
4,811

64,631
5,112

1,360
75,095
16,718

689
627,242

4,641,299

437,302
437,247

8,612

197,949
23,416

221,365

34,516,766

140,819
20,498,263

262,100
831,386
49,219

26,733
1,006,559
2,086,217

18,304
2,120,965

44,172

121,755
109,201
347,902
57 106

2,0lo"300

29,731,001

4,785,765
4,785,134

",835

2,250,154
55,379

2,305,533

20,555,406

77,925
13,659,423

190,867
709,296

4OpI36
5,875

428,Ul
978,193

6,062
914,475
17,867

109,807
63,267
51,490
35 075

1,175:366

18,463,235

2,092,171
2,091,739

31,440

963,741
42,200

1,005,941

5,068,622

711,398

2,374

12
255

4iO82
3,490
6,080

161

5,307

59
9,976

2',157
27 470

Sp841'1433

4,125,634
541,516
36,632
17,H4

107',867

2,010
16',903
99,214
2;905

57,350
1 52

9 388
13:843
35~071
1,122

319,884

5,386 755

4541,678
454,423
13,319

21S,1802
35,356

251,'157

2031~521

1051,332
21,532

Manufacturing - Continued

932

18,963,734

18,717

41,232
469
110

13,530
5,221
4,112

55

11,473

65
40,784
67,368
28,455

1,036,715

583,397,
5,275

For footnotes, see pp.! 162-164. For extent to which data a- estimated, see pp. - 3-5.

Major industrial groups Z/ - Continued

so

296,930

3,814

307
-

3
360

1,828
6
7

106

16
246

120
973

19,709

9,405
653

1.3881 5.959

(77 .....d d.11...

2,932,774

13,360

2,322
18
42

3,682
2,168
2,795

63

2,787

21
6,469

8,236
11,643

170,418

76,622
71,467

4,979,882

36,778

1,704
61
55

2,445
5,741
3,429

237

12,975

309

5,963
3,599

25,423

215,937

74,069
19p233

17.169

194,534

33,269,764

35,118
328
631

97,935
419,726
11,753
1,547

86,808

5,797

237,431
13,668

141,726

2,480,232

1,783,459
54,511

Public utilities

12.237

106,797
19,713,791

20,480
300
432

61,033
362,355

6,798
1,272

65,808

2,235

97,979
2,262

113,864

1,086,230

487,870
24,622

Communi-
cation

(39)

2.752

9,097

4,975,587

7,0 512412

7

95

1,

70

30:

7

1,76q

3

16669:8.
1,598
5,2011

5,133,917

5,473
2,648,273

23,274

72,584
4,924

13,336
144,788
349,330

3,612
427,774

2
ll

25,812
188 896

J:381
325,486

4,234,954

898,963
898,921

3,174

419,728
3,607

42.3,335

475,628

394,519
5,537

1

2
3

45

6
7

8
9

10

11

121
3

14
15

16

17
18
19

20
21
22
23
24
25
26
27
28
29

30
31
32

33

34
35
36

37
38

39

40.

41
42
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.Table 3.-CORPORkTION RETURNS, 1951, BY MAJOR INDUSTRIAL GROUPS - PART 1, ALL RETURNS; PART II, RETURNS WITH NET INCOME: NUMBER OF RETURNS, COMPILED RECEIPTS, COMPILED DEDUC-
TIONS, COMPILED NET PROFIT OR NET LOSS, NET INCOME OR DEFICIT, NET OPERATING LOSS DEDUCTION, INCOME TAX9 EXCESS PROFITS TAX, TOTAL TAX, COMPILED NET PROFIT LESS TOTAL TAX, AND
DIVIDENDS PAID BY TYPE OF DIVIDEND - Continued

PART Il. - RETURNS WITH NET INCOME 2/ - Continued

Major industrial groups I/ - Continued

Public utilities - Continued Trade

It
Wholesale Retail

ems Electric Other
Total

and gas

utilities

public

utilities trade Total Commission Other Total
Food

wholesale merchants

wh

ol.salers retail

(40) (41) (43) (") (45) (48) (47)

1 Number of returns 9/ ................................ 9( 1,234 150,670 52,209 6,298 46,911 87,593 5,553 1

(Th-d d.11 ...

2

Receipts;

Gross sales W ................................... 75,151 3,489 148,813,719 77,004,159 3,348,477 73,655,682 64,597,725 14,722,051 2

3 Gross receipts from operations IS/ ................ 8,375,075 205,31.1 2,206,996 1,477,820 636,339 841,481 577,717 52,035 3

Interest on Government obligations (less amortiza-

4

ble bond premb,m):

Wholly ta- Is L6/................. 7,301 272 21,362 9,905 1,308 8,597 10,757 612 4

5 Subject to surtax only I ......... 12

142

4

15

868

4 986

254

836

13

190

241

646

559

3 953

6

163

5

66

7

Wholly tax-ex:empt IV...........................

Other interest..*.................................. 28,562 391

,

2-18,713 49,674 9,459 40,215

,

63,956 4,593 7

a Rents 19J......................................... 25,194 1,413 223,197 58,557 6,466 52,091 147,367 10,207 8

9 Royalties 20J..................................... 3,112 140 19,142 15,743 1,078 14,665 2,907 119 9

10 Excess of net short-term capital gain over net 139 is 5,446 3,802 900 2,902 1,287 155 10

long-term capital loss.

11 Excess of net long-term capital gain over net 12,415 6,819 101,480 49,692 4,698 44,994 42,711 4,627 11

short-term capital loss. W

12 'aNet gain, sales other than c pital assets W ..... 370 26 8,152 2,946 315 2,631 4p362 309 12

13 Dividends, domestic corporations L3/ .............. 47,822

9 808

1,802 97,332

62 029

56,519

71 619

11,655

1 272

44,864

70 347

36,086
20210

2,543

2 416

13

1414

15

Dividends, foreign corporations ?k...............

Other receipts &V ................................

,

16,966 3,687

,

1,145,869

,

449,362

,

39,962

,

409,400

,

632,712

,

29,362 15

16 Total compiled receipts -8/ ................... .8,604,059 223,384 152,849,291 79,250;888 4,062,132 7 1168,756 66,132,301 14,829,198 16

17

Deductionst

Cost of goods sold 2V ............................ 54,835 2,586 120,806,972 66,998p394 3,102,162 63,896,232 48,080,861 12,111,464 17

18 Cost of operations MY............................ 4,101,075 89,492 924,129 562,833 82,464 480,369 308,261 35,169 18

19 Compensation of officers .......................... 43,069 4,890 2,400,601 1,090,349 126,566 963,783 1,154,234 72,108 19

20 Rent paid on business property .................... 46,787 2,719 1,340,721 252,170 21,451 230,719 1,026,229 120,898 2C

21 Repairs &V ....................................... 2,632 lv527 360,358 109,371 3,097 106,274 229,701 43,139 21

22 Bad debts ......................................... 7,359 163 209,337 77,630 4,444 73,186 118,324 5,318 22

23 Interest paid ..................................... 416,748 16,912 312,309 152o725 10,674 142,051 140,666 14,824 2Z

24 Taxes paid gV................................ 738 237 20,457 1,252,178 500;442 19 428 481 014

1

674,756 102 040 24

25 Contributions or gifts g2/ .................... 8:480 ISO 71,731 31,500 2:61-1 28 ,889 37,045 4:973 2-

26 Depreciation ...................................... 759,299 19,417 854,413 284,636 l-lo933 272,703 612,496 96,796 2E

27 Depletion......................................... 26,272 33 19,628 16,710 526 16,184 1,779 35 27

28 Amortization &.................................. 11,927 10 2,698 1,610 67 1,543 866 37 2E

29 Advertising....................................... 19,954 168 1,338,302 340,253 19,853 320,400 930,913 79,673 2~

30 Amounts contributed under pension plans, etc. IV. 106,475 1,041 191,823 73,507 7,208 66,299 110,059 22,594 3C

31 Net loss, sales other than capital assets UJ.. 20 6D4

'

46 10,232 3,728 266 3 462 5 207
'

1 193 33

32 Other deductions 2,1........................... 490 ,447 *19,001 16,629,206 5,871,292 448,610 51422682 ,00610,026 1,819:452 3,

33 Total compiled deductions .................... 6,854,200 178,612 146,924,638 76,367,150 3,861,360 72,505,790 63,357,403 14,529,713 3~

34

5

Ciompiled nat/pr fit (16 1 as 33) ....................M 6

l 6

1,749,859

1 749 717

44,772

44 757

5,924,653

5 919 667

2,883,738

2 882 902

200,772

200 582

2,662,966

3202 682

2,774,898

2 770 945

299,485

299 322 3-3

36

Net income ess ) ...........................

Net operating loss deduction & ....................

, ,
8,909

,
1,312

, ,
70,293

, ,

36,478

,

4,875

, ,

31,603

, ,

29p641

,
1,919 3(

37 Income tax J/ ........................................ 849,168 17,517 2,577,553 1,266,004 79,482 1,186,522 1,206,317 142,488 31,

38 Excess profits t~ §/ ............................... 9,418 154 198,194 126,821 7,377 119,444 64,176 5,504 3E

39 Total t~ ....................................

58586

17,671 2,775,747 1,392,825 86 '859 1,305,966 1,269,493 147,992 3~

40 Compiled net profit leas total tax (34 less 39) . . 27,101 3,148,906 1,490,913 113,913 1,377,000 1,505,405 151,493 4(

Dividends paid- 6/

T41 Cash and assets other than own stock P/ ........... 886,908 14,162 1,,068,337 454,569 30,638 423,931 573,646 69,204 41

142 Corporation's own stock ........................... 23,732 620 246,155 125,966 6,700 119,266 112,179 15,200 4,

-F-orrm-taotes, see pp. 162-164. For extant to which data are~ estimated, see pp. 3-5.



7.4

1

2
3

4
5
6
7
8
9

10

11.
I

12
13'

14
15

16

17

16
19

20
21
22
23
24
25

26
27
28
29
30

31
32

33

34
35
36

37
38

39

40
.

41
42

Number of returns g/ ..... ..........................

CORPORATION
T.bi. 3-7-CORPORLTION RETURNS" 1951, : By MAJOR INDUSTRIAL G

.

ROUPS - PARTII, ALL RETURNS' PART II, RETURNS ILE DEDUC-
TIONS, COMPILED NET PROFIT 0 NET LOSS, NET I

WITH NET INCOME: NUMM OF RETURNS, COMPILED RECEIPTS, COMP D
R NCOME OR DE

.
FICIT,

.
MET OPERATING LOSS DEDUCTION, INCOME TAX, EXCESS PROFITS TAX, TOTAL TAX, COMPILED NET PROFIT LESS TOTAL TAX, AND

DIVIDENDS PAID BY TYPE OF DIVIDEND - Continued

PART 11- 7 RETURNS WITH NET INCOME Continued

General
.er b-dise

---

(48)

Apparel
and

accessories

(49)

Furnitur
0ard. house

furnishings

(50)

,011

Automotive,

dealers and
filling
stations

(61)

Drug

store

(52)

3_970

Eating and
drinking
places

(53)

7_544

Building
materials

and

hardware

12,060

Other
ret~il
trade

(66)

~.550

Receipts:
Gross sales ......... 15,610,825
Gross receipts from operations IV

********'*'*'

66,956
Interest on Government obligations (less amortize-

file bond premium):
1Wholly t~axable L6/ ............................. 6,219

Subject to surtax only iv ..................... 117
Wholly tax-exempt W .......................... 166

Other interest ......... .......................... 20,461
Rents ly.............. ............... I........... 63p240
Royalties gV.......... .......................... 268
Excess of net'short-term capital gain over net 46
long-term capital loas~ W

Excess of not long-terml capital gain over not
short-term capital lose. 9V

Net gain, sales other
than

capital
assets 407

Dividends, domestic co6oratims L23J
.....

13,754
, Dividends, foreign corporations W.. 7:513
Other receipts g~/ .............. 161 567

4,703

Total compiled receipts
,
8/ ................... 15,956,312

Deductions:
Cost of goods sold L6/.~ .......................... 10,304,833
Cost of operations Lgj.~ .............. 22,678
Compensation of officers .............. 108,474
Rent paid on business property .................... 299,674
Repairs &Z/ ............

..........................Bad debts~ ............. ................... ....... 24 568
Interest paid .......... .......................... 35:684
Taxes paid LB/ ......... 1 .......................... 230,942
Contributions or gifts L9/ ........................ 11,367

'Depreciation ........... 126,989
Depletion ...............I ........ %.. . ........... .17
Amortization &....... ..............."1
Advertising .............I ............ 371p154
Amounts contributed under pension 67,921
Net loss, sales other than capital 1 278
Other deduction..Ig/ ... 1 ............ 3,239,907

34

Total compiled deduction..................... 14,922,565

lCompiled net rofit (16 Ises ~3) ........... ......... 1 033,747
Net income Y(34 less 6) .................. ........ 11'033 581
Net o~erating loss.deduction PJ.................... 2:83.3

Income tax 4/.- .......................... 506,401
Excess profits tax ...................... 32,604

Total tax........... ........................... 539,005

Compiled net profit less total tax 34L less 39) ..... 494,742
Dividends paid: 6/ 1

Cash and assets other than own stool 297,802
Corporation's own stock.' ............ 29,903

For footnotes, see pp. 162-164. For extent to which data are estimated, see pp. 3-5.

INCOME TAX RETURNSYOR 1951

11.444

~4,547,757

24,756

802
9

3,196
2,450

22,446
79
29

1,317

187
6,259

1
75,473

115,002

36,073
11,417

8

493
7

106
6,052
5,261

141
140

1,130

169
1,129

2
127,101

Major industrial groups Z/ - Continued

18.803

Trade - Continued

Retail - Continued

d d.11-)

14,684,761

!2,984,814

6,345
124,104

223

v

125
12,912
12,827

11 9,609

52,153
3
'
582

42,282
1

149
120,078

1
4,691

328
, 899,009

~4,496,009

1 188,752
1 185 556

4:832

71,769
IP981

73,750

2;587,537

1,559,981

8,029
100,836
59,015
7,370

15,266
11,768
32,572
2,735
19,244

2

11
77,803

1,320
141

571,279.

21467,372

120 165
~120 059

2,979

44,748
1,307

46,05t

15,999,287

12,781,761
172,021
367,108

113,381
36,169
22,719
32,902

106,563
71356

92,545

81
319

158,078
4,649
1,064

1,497,712

l5p394,428

604 859
604 818
2,784

'244,723
9,935

254,658

1,485,442

983,780
3,787

39,006

45,446
6,710
499

3,464
17,851
1,042

14,957
-

5
20,684
2,145

120

290,485

1,429,981

S5 461
55 438

892

22,336
1,507

23,843

1,606,198

866,045
13,526
55,116

69,368
17,389

325
3,770

32,789
701

31,872
-

19
12,458
lp277

253
439,058

1,.543;966

62 232
62 132
4,689

22,207
1,614

23;821

4,599,130

3,474,944
1

18,109
.142,816

24,056
13,027
16,179
14,938

48,068
2,851
39,579
1,568

1 46
28,422

2,053
572

541,451

4,368,699

230,431
230,359

2,240

86,008
5,300

91,308

4,384,436

3,013,239

28,697
144,666
71,266
14 840
20:623,
13,707
51,758
2,438

48,232-
75

246
62,563
3,409
1,258

727p653

4,204,670

176,766
179,680

6,473 ,

64,637
4,424

69,061

2,415,893 15,570,664 1,455,097 1,551,489
29,913 270,442 9,494 32,255

1,222
30
41

17,714

17,800
319
519

14,367

1,200
4,816

68
100,085

259
6

23
734

4,932
63
-

1,042

25
1,841

34

11,892

182
6

100
262

5,385
106

2

3,573

507
1,152

1
Up178

74,110, 350,201, 31,618 38,411

1 1 11,115
542

4,490,027

30,588

452
339
~72

6,225
7,418

893
193

5,983

579

.21422
2

53o937

139,1231

31,533
13,597

14.658

4,233,922

61,278

S16:
.39
86

5,465
10,678

919
203

5,969

.979
2,170

95
62,117

110, 705

23,756
4,964

Trade
not

allomble

10.868

7,211,835
151,459.

1 .700
55

197
5,083
17,273

492
357

9,077

'844
4,727

208
63,795

7,466,102

5,727,717
53,035

156,018
62,322
21,286
13,383

18,918
76,980
3,186

'57,281
1,139

222
67,136
8,257
1,297

931,908

7,200,085

266,017
265,820

4,174

106,232
7,197

113,429

152,588

40,122
8,010

1

3

4
5
6
7
8
9

10

11

12
13
14
15

16

17
18
19
20
21

22
23
24
25
26
27
28
29
30
31
32

33

34
.35
36

37
38

39

40

41
42



CORPORATION INCOME TAX RETURNS FOR 1951 75

Table 3-CORPORATIOR RETURNS, 1951, BY MAJOR INDUSTRIAL GROUPS - PART I, ALL RETURNS; PART II, RETURNS WITH NET INCOME: NUMBER OF RETURNS, COMPILED RECEIPTS, COMPILED DEDUC-
TIONS, COMPILED NET PROFIT OR NET LOSS, NET INCOME OR DEFICIT, NET OPERATING LOSS DEDUCTION, INCOME TAX, EXCESS 13ROFITS TAX, TOTAL TAX, COMPILED NET PROFIT LESS TOTAL TAX, AND
DIVIDENDS PAID BY TYPE OF DIVIDEND - Continued

PART Il. - RETURNS WITH NET INCOME V - Continued

Major industrial. groups Z/ - Continued

Finance, insurance, real estate, and lessors of real property

Finance

Items Total finance,
insurance,

real estate, Total Banks Credit
Holding

and other
Security and
commodity-

and lessors of finance
and trust
companies

agencies other
than banks

investment exchange brokers
real property companies and dealers

(57) (58) (59) (00) (61) (52)

1 Number of returns 2/ ........................................... 125,85d 30,219 14,180 9,668 5,430 941 1

(Th-d d.11...

Receipts:
2 Gross sales LV ................................... 171,656 1.13,645 106,747 6,898 - 2
3 Gross receipts from operations 1§/ ................ 7,269,408 1,748,588 67lt527 913,120 64,938 99,003 3

Interest on Government obligations (less amortisable bond
premium) :

4 Wholly taxable 16/ ......................................... 1,250,028 851,966 829,287 4,271 13,327 5,081 4
5 Subject to surtax only IV................................. i42,617 135,156 133,893 95 402 766
6 Wholly tax-exempt IV ...................................... 229,294 165,081 161,753 330 1,410 1 688 6
7
8

Other interest ...............................................
Rents L9/

4,783,152
2 185 3

3,012,398 2,483,833 436,963 88,798 2 604 7

9
....................................................

Royalties W
, , 98

196 110

151,086
6

121,631 4,685 22,995 ItS75 8

10
................................................

Excess of net short-term capital gain over at long-term
,

12tO13
8,415
7,692

2,069
2,335

126
869

65,633
3 862

587
626

9
10

capital loss. &V
,

11 Excess of net 1 -torM Capital gain aver net short-term
capital 1 1

sa.
7

443,333 301,938 44,436 16,224 234,633 6,645 21

12 Net gain, sales other than capital assets gg/................ 369,769 55,690 1,934 2,521 2,901 48,334 12
13
'4

Dividends, domestic corporations &3J.........................
Dividends forei n cor oration 4

948,681 648,849 15,788 14,762 608,488 9,611 13

5
, g p s L/ ..........................

/
64,474 61,245 518 3,661 56,828 238 14

1 Other receipts ZL ........................................... 313,733 172,033 84,130 38,911 42,181 6,821 15

16 Total compiled receipts 8/ .............................. 18,379,566 7,493,782 4,553,334 1,543,286 1,213,294 183,869 16

Deductions-
17 Cost of goods sold 26/ ....................................... 130,389 91,398 - 87,775 3,623 - 17
18 Cost of operations ?V ....................................... 58,141 35,191 - - 35,191 - le
19 Compensation of officers ..................................... 34J919,813 560,550 "1,719 63,446 22,079 33,306 19
20 Rent paid on business property............................... 247,242 92,824 57,897 26,363 3,520 5 044 20
21 Repairs &V .................................................. 151,708 33,757 28,943 3,310 886

,
618 21

22 Bad debts ......................................... 240,973 231,600 171,172 58,900 1,262 266 22
23
24

Interest paid .....................................
Taxes aid gV

1,049tO13 698,093 406,788 247,922 35,282 8,101 23

25
p ...............................................

Contributions or gifts VJ...................................
809,405
31,041

220,540

20 530
170,573
14,753

30,009
3,358

13,768
1 966

6t190

453

24
25

26 Depreciation ................................................. 521,990, 106:956 86,453 12,824 5:667 2,012 26
27 Depletion .................................................... 49,091 14,120 132 4 13,927 57 27
28 Amortization N/............................................. 509 146 - 143 3 - 28
29 Advertising .................................................. 123,804 82,837 55,166 23,512 1,150 3,009 29
30 Amounts contributed -der pension plans, etc. W ............ 104,314 80,140 67,281 8,864 1,762 2,233 30
31 Net loss, sales other than capital assets W ................ 74,089 70,548 69,265 409 799 75 3132 Other deductions Zg/ .......................................... 7p451,146 2,225,596 1,SD4,455 516,097 117,445 87,599 32

33 Total compiled deductions ............................... AVI1,962,668 4,564,826 3,074,597 1,082,936 258,330 148,963 33

34
35

Compiled n t rofit (16
loss

33) ...............................
oyNot i 3 (34 l 6)

6,416,898 2,928,956 1,478,737 460,349 954 964 34,906 34

36
ncome ess ......................................

Net operating loss deduction L3/ ...............................
6,187,604

45t438
2p763,875

10,997
1,316,984

3,7154
460,019

4,040
953:654

2,054
33,318
1,149

35
36

37

38

Income tax 4/...................................... .........
Excessprofits tax §/ :::

1,495,524
47 665

882,162
25 2

555p576 207 450

:

109,386 9,750 37
.............................. ......... , ,0 9 19,212 3 754 1,242 822 38

39 Total tax................................................. 1,543,189 907,191 574p787 211,204 110,628 10,572 39

10 Compiled not profit less total tax (34 less 39) ................ 4,873,709 2,021,765 903,950 249,145 844,336 24 334 40
Dividends paid: 6/

,

ii Cash and assets other than own stock §/...................... 1,692,617 1,265,434 421,018 1-10,099 727,234 7,083 41
t2 Corporation's own stock ...................................... 181P231 138,678 77,135 6,894 49p828 2,821 42

For footnotes, see pp. 162-164. For extent to which data are estimated, see pp. 3-5.

3235160-55
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*Table 3-CORPORATION RETURNS_ 1951, BY MAJOR INDUSTRIAL GROUPS - PART I, .IpTS, CO DFALL-RETURNS; PIRT II, RETWS WITH NET INCOME: OF RETGRNS, COMPILED YIECF Mp=
TIONS, COMPILED NET PROFIT OR NET LOSS, NET INCOME OR DEFICIT, NET OPERATING LOSS DEDUCTION, INCOME TAX, EX SS PROFITS TAX

NUM13ER DUG_
CE TOTAL. TAX, COMPILED NET PROFIT LESS TOTAL TAX, AND

DIVIDENDS PAID BY TYPE Of DIVIDEND Continued .
I I I

1

2
3

4

5
6
7.

~8
9

10

11

12
13
14
is

16

17
18
19
20
21
22
23
24
25
26
27
28
29
30

31
32

33

34
35

36

37
38

39

40

41
42

Items

Number of returns .................................

Receipts:
Gross sales IV ................................
Gross receipts frcmloperations W ...................
Interest on Government obligations (less amortizable
bond premium): 1
Wholly taxable L6/ .................
Subject to
Wholly ta;- .....=P #V5:::: ..................

Other interest .......................................
Rants 19/ .......... i .................................
Royalties &Y...... j .................................
Excess of net ahort4em capital gain over net long-
tam capital losa.liv

Excess of not long-tam capital gain over not short-
tam capital 1000.1 _W

Net gain, sales other than capital assets L2/ ........
Dividends, domestic1corporations 9V.................
Dividends, foreign. corporations gJ/ ..................
Other receipts 211.) .................................

Total compiled~raceipts 8/ ......................

Deductions: I
Cost of goods sold ?,k/ ...............................
coat of operations U/ .............................
Compensation of officers ...........................
Rent paid on business property .....................
Repairs V/......... ...............................
Bad debts ........... ...............................
Interest paid ....... .................................
Taxes paid LB/ ...... ...................
Contributions or gifts L ............9/ .............
Depreciation.; ...... ...............................
Depletion..

*
........ ...............................

Amortization 2Q/.... .........

Advertising ......... .........
Amounts contriWted#der pension plans, ate. 1V ...
Net loss, miss other than capital assets gV ........
Other deductions 32/ .............

Total compiled deductions ........................

Compiled net fit (16 1 33).. ...
Net Income ;/Pr(% less S)"" ......
Net operating lose deduction NJ.......................

Income tax 4/ .........I.................................
Ex6eas profits tax yl.................................

Tootal tax .......................................

Compiled net profit le
Ia.

total tax (34 less 39) ........
Dividends paid: 6/ - I

Cash and assets other than own stock §/ ..............
Corporation's own stock ..............................

CORPORATION INCOME TAX RETURNS FOR 1951

PART 11. - RETURNS WITH NET INCO1,E a/ - Continued

For footnotes, see pp.~ .162-164. For extent to which data are estimated, see pp. 3-5.

1

Major industrial groups Y/ Continued

Fin.n.e, insurance, real estate, and lessors of real property Continued

Total
insurance

carrier's -a/
and agents

(63)

39,185
4,5

1
02,lP2

372,038
1 6,938
61,920

1,720,987
166,421

92
172

26,559

1 948
263,045
11,985

1
21,363

29,514
I -

2,108
940

3,177
~4,574
10,655

156,644

12,791
~4,482

186
26

16,287
20,361
1 165

4,2
1
39,866

L5/4,7iD, 776

2,472,999
2,411,079

13,054

66,421
~8,278

274,699

2,198,300
I

195,146

27,083

Insurance carriers and agents

Insurance
carriers

(64)

2,211

39,185
4,042,159

21153,530

175,686
~26,086

Insurance

agents and
brokers

(05)

6,122

-

459,963

371,588 45]
136,92 50

l,4%::0. ,."8--
1 3,125

-

13

25,3061 1,253

H96
52

217,4111 BP563
632

11,061

44,770

19,460
997

Real estate,
except lessorsof

real
property othe r
than buildings

(00)

83_794

(7h-.-d d.11...

18,717
1,018,6B4

24,164
483

2,146
47,909

1,760,972
4,030

3,978

.98,426

311,648
32,712
1,22.1

108,751

572t380

153,052

Lessors of
real property,

except
buildings

(87)

3,512

Total

services

(68)

33,26

6~699i672

29,514
-

2J/21,190
.34,250
2,319
2,586
8,199

i47,552

1,561
o48,387

184
25

9,922
17,265

103
3,974,852

§V4.M,909

2,401,763

2,339,863
1,701

-241,646
6,587

248,233

484,103

--

100,918
15,690

858
1,988
2,456
9,092

1,230
6,095

2

1
6,365
3,096

62
265,014

412,867

71,236
71,216
1,353

24,775
1,691

26,466

3,423,831

9,467

22,950
231,417
.101,674
112,946

4,632
316,751
408,870

7,377
348,803

435
313

~24,639
3,394
3,147

964,478

2,561,193

862,638
860,492
30,325

28Ot4B4

9,774

290,258

278,178 8,862,164
1

10 623,959
- 4,023,761

5,738 387,B46
2 804 258,262
1:828 112,452

267 14,604
23,514 69,253
23,351 221,235

343 8,494
U 749 313,317
34:3.50 .330

24 632
41 131,159

419 34,422
229 1,943

21,206 1,891,W

125,873 1~ 8,093,51a

1

..
768,673
768,450

1,062

66 457 306,806
4:58 22,268

71,043. 329,074

9

1,079,56S
14 7,377,870

94
160 11'847 2235'196

1
:
858 11,167

116 919 192,219
123,573 15,215

171 1,165

16,410 42,853

1,483 3,460
4,075 23 9591

33 7:825
11,586 101,373

Services

Hotels
and other
lodging
places,

(09)

3,784

421:,628

780,983

1,615
2
3

1,412
94,185

193
396

7,428

1,166
3,425

1.1,650

1,325,OD4

234t887
274,328
26,342
Slt587
50,164
2,034

24,163
59,"0

1,460
69.,677

123
42

19,510
1,560

175

389,670

1,205,162

119,842
119,839

3,968

48,286
1,750

50,036

::,264 69,806~S,

"997 :~7::793 21,896
582 10,283 1,480

1

2
3

4
5
6
7
8
9

10

1-1

12
13

14
15

16

17

18
19
20
21
22
23
24

?5
26

27

28
29
30

31
32

3 3

34
35
36

37
38

39

40

41
42
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table 3-CORPORATION RETURNS, 1951, BY MAJOR INDUSTRIAL GROUPS - PART 1, ALL RETURNS; PART II, RETURNS WITH NET INCOME: NUMEER OF RETURNS, rompiLED RECEIPTS, COMPILED DEDUC-

TIONS, COMPILED NET PROFIT OR NET LOSS, NET INCOME OR DEFICIT, NET OPERATING LOSS DEDUCTION, INCOME TAX, EXCESS PROFITS TAXp TOTAL TAX, COMPILED NET PROFIT LESS TOTAL TAX, AND

DIVIDENDS PAID BY TYPE OF DIVIDEND - Continued

PART II. - RETURNS WITH NET INCOME Y - Continued

Major industrial groups L/ - Continued

Services - Continued

Hatur

Items
Automotive Miscellaneous Amusement, Other

Ofbusiness
Personal Business repair repair Motion except services,

not
services services services services, pictures motion including

allocable
and garages hand trades pictures schools

(70) (71) (72) (73) (74) (75) (76)

1 ................................Number of returns 9/ . 7,278 7,671 1 3,165 1,780 3,320 1 2,732 1 3,535 l 069 1. .

ffh-..~d d.11...

2
Receipts:

Gross sales 1A/ ..............

tioi t f

248,003

0651 061

120,088
3322 311

87,029
032343

66, 746
284,259

61,663
1,440,118

38,207
461,442

36,201
695,639

44 647
31,372

2

2
3 o rom opera n.Or as rece p s

Int rest on Government obligations (less amortizable

,, ,, ,

4
bZ premium) :

Wholly taxable ly................................. 260 1,008 217 1,162 401 461 137 4

5
5 Subje t t tax onl L7/ .................

o sur U.

6
18

30
62

2
2 -

123
3

10
1

21
134

6
25

6
7

.................... 1Whol x-examptly ta
.......................Other interest 544 4,089 258 68 3,815 451 630 533 1

a
............... .

Rents g~v ............................................ 2,463 25,747 16,112 886 40,698 8,414 3,614 3,553 E
E

9 Royalties 9Q/ ........................................ 522 4,607 - - 7,026 2,095 872
1

291
273 1C

10 Excess of net short-term capital gain war net long- 45 246 333 104 36

11
term capital loss. ?1/
Excess of net long-term capital gain over net short- 3,304 7,650 8,475 811 10,950 3,446 789 3,569 11

12
term capital 1.88. 21/

Net gain, sales other than capital assets ?V........ 361 513

-

509 73 502 212 104 129 1,
1~

13 Dividends, domestic corporationsW................. 1,222 10,165
2871

436
-

67
-

7,176
4105

701
41

768
189

1,101
- 14

14
15

Dividends, foreign corporations gl/ ...........
Other receipts U/............................

-

6,870
,

19,790 5,167 2,326
,

39,345 7,769 8,466 3,683 1!

16 Total compiled receipts Y...................... 1,324p683 2,506,514 461,572 355,312 1,618,094 523,216 747,789 89,31E 1(

17
Deductions:

Cost of goods sold 2S ............................... 127,762 80,492 58,165 42,939 37,519 17,953 24,242 33 3

:

1~

11
18 cost of operations L6/ ............................... 576,456 1,335,033 172,276 197,782 917pB82 224,037 325,967 17 078

19 Compensation of officers ............................. 78,155 143,286 24,518 16,120 30,629 19,625 49,171 3 186

:

li
2(

20 Rent paid on business property ....................... 35,525 42p401 28,333 5,293 60,247 15,117 19,759 1 465
863 Z

21 Repairs &V .......................................... 15,977 13,265 5,318 2,118 12,821 8,298 4,491
126 2:

22 Bad debts ............................................

id

2,919
5 182

3,798
10 727

S"
5 680

697
806

1,179
17,172

810
3,281

2,323
2,242 706 2,

23
24

........................................Interest pa
Taxes paid 28/ ........................................

,

29,182

,

33,226

,
llp466 6,327 42,519 26,013 l3pO62 2,186 2,

Z
25 Contributions or gifts L9/ ...........................

i i

lPl9l
43 737

1,961

68 889

303
41 826

128
4 698

1,045

53,253

1,880
19,139

526
12,098

74

2,086 21
26 on.........................................Deprec at ,

6
,

25

,
-

,
- 67 92 17 100 21

27
28

Depletion ............................................
....................................Amortization 29/ 55 67 34 15 412 - 7 - 2

29
.

Advertising .......................................... 20,189 13,878 3,951 3,225 49,094 12,315 8,997 346
231

2
3

30 Amounts contributed under pension plans, etc. W.... 1,487 17,570 380 656 6,894 636
326

5,239
56 31 3

31
32

Net loss, "ales other than capital assets 9V ........

Other deductions M/.................................
306

307,353

539

524,752

161
69,277

217
52,057

163
237,689 98,268 212,776 13,428 3

33 Total compiled deductions ....................... 1,245,482 2,289,909 422,532 333,078 1,468,585 1 447,790 680,973 75p288 3

14 Compiled caytrofit (16 less 33) ................. .....

i

79t201
18379

216,605
216 543

39 040
39:038

22 234
22:234

149,509
149,506

75,426
75,425

66,816
66,682

14,031
14,006

3,
31

35
36

ncome ..............
.....Net

Net operating loss deduction ;.Pj ....... ......
,

3,843

,
4,895 1,035 1,720 4,060 3,401 3,549 S39 31

37 Income tax 1/ .......................................... 27,680 88,952 12,517 6,232 62,214 32,563 26,362 4,597 3-

38 Excess profits tax 5/ .................................. 1,978 9,111 596 810 1,795 2,237 3,991 174 &

39 Total tax.................................... 29,658 98,063 13,113 9,042 64,009 34,800 30,353 4,772 . 3

40 Compiled net profit less total tax (34 less 39)... 49,1543 128,542 25 927 13,192 85,500 40,626 36,463

'0
41

Dividends paid : 6/
Cash and assets other than own stock §/ .............. 12,252 44,067

:

3 319 3,121 67,022 17,481 9 635

42 Corporation's own stock .............................. l,"6 1,950 874 1,332 . 640 , 1,021 1:540 45 4

For ootnotes, see pp. 162-164. For extent to which data arv~ estimated, see pp. 3-5.
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Table 4.'-CORPORATION RETURNS WITH BALANCE SHEETS, 1951, BY MAJOR INDUSTRIAL GROUPS - PART I', ALL RETURNS; PART II, RETURNS WITH NET INCOME: NUMBER OF RETURNS,~ASSEI!S AND
LIABILITIES, COMPILED RECEIPTS, COMPILED DEDUCTIONS, COMPILED NET PROFIT OR NET LOSS, iNET IN60ME OR DEFICIT, NET OPERATING LOSS DEDUCTION, INCOME TAX, EMESS PROFITS TAYTOTAL
TAX, COMPILED NET PROFIT LESS TOTAL TAX, AND DIVIDENDS PAID BY TYPE OF, DIVIDEND

PART I. - ALL RETURNS.WITH BALANCE SHEETS

Major industrial groups.Z/

Agriculture, forestry, and fishe Mining ad quarrying

items All
industrial

Total Farm and Total

groups
agrif r tgat

I agricultural Forestry Fishery mining and Metal mining

and fishery a ervlees quarrying

(3) (4) (7)

I
91 Number of returns with b alance sheets L7/ ............... 5 6,385 7,618 6,989 199 430 8,136 732 2

(Th-...d d.11...

Assets:
2 Cash.2a/ .............................................. 76,853,336 186,146, 171,547 9,840 4,759 1,031,856 234,590 2
3 Notes and accounts receivable ......................... 121,053,991 371,413 354

1

125 7,326 1,429,658 286,131 a
4 Less: Reserve for bad debts ........................ 1,739,772 2,612 2AB4 128 14,208 573 4
5 Inventories ........... I................................ 63,775,737 ~359,896 350,251 6,450 3,195

-
754,552 202,521 E

a Investments, Government obligations L9/ ............... 108,938,561 il.16pO53 1.10,766 2,658 2,629 908,050 '400,920 6
7 Other invest=n1ts .~O/.~........ ; ....................... 104,882,927 '233,174 - 213,268 10,603 9,303 1,365,000 300,093 ?
8 Gross capital assets 41/ (except land) ................ 227,882,253 1;250,649 1,168,829 43,867 37,953 10,882,891 2,083,558 8
9 Less: Reserves ..... I................................ 78,787,134 472,960' 444,629 15,208 13,123 5,168,661 1,181,645 9

10 Land .................. I................................ 10,229,586 360;341 347,070 10,864 2,407 163,331 - 35,306 10
3-1 Other assets 4:V ...... I................................ 14,434,097 59,884 56,369 1,556 1,959 1 306,812 87,358 ll

12 Total assets A2/.l ............................... 647,~23,582 2,,461,984 2,325,112 80,593 56,279 11,659,281 2,448,259 12

Liabilities;
13 Accounts payable ................................ 33,351,776 1334,850. 314,670 13,583 6,597' 963,US 185,078 13

Honda, notes, :
- i

I .
14 Maturity less than 11year ........................... 19,240,041 163,690 156,505 3,932 3,253 295,362 30,512 14
15 Maturity I year or more ............................. 72,835,313 .322,547 303,217 9p831 9,499 1,609,666 103,140 15
16 Other liabilities _q/.~ ............................... 283,058,329 -142,843 128,837 11,582 2,424 1,006,093 316,716 16
17 Capital stock

I

preferred .............................. 15,595,247 ' 40,424, 37,723 1,976 725 288,544 50,467 17
18 Capital stock, common-ly ............................. 82,803,972 ~786,497 738,777 28,196 19,524 2t466 473. 602,327 18
19 Surplus reserves .......I ............................... 12,739,468 106,870 103,137 1,836 1,897 340:928 57,030 19
20 Surplus and undivided profits 46/..................... 135,310,148 698,071 656,585 22,865 18,621 5,168,434 1,192,946 20
21 Less: Deficit 47/..~ ..................... 7,410,712 133p8O8 U4,339 13,2U8 6,261' 479,337 69,957 21

22 Total llabilitiesIA3 ............................ 647,523,582 2,461,984 2,325,M 80,593 56,279 1.1,659,281 2,448,259 22

Receipts: I
23 Gross sales ~A/ .............................. 418,655,630 1,812,532 1,758 469 22 634 31,429 7,790,810 1,450,109 2Z
24 Gross receipts from operations ..W ................... 74,317,182 453,206 420:640 9:401 23,165 1,403,702 43,654 .24

Interest on Government obligations (less antortizable
bond premium):

25 Wholly taxable 16J .................................. 1,535,241 1,969 1,838 100 31 12,712 5,629 2z
26
27

Subject to surtax a L7/ ..........................
Wholly tax-exempt IS

147,844
252 684

103
255

96

253
1 6

2
113
2337

19
7 010

26

21
28 Other interest ......... ...............................

,
5,226,735 4,572 4,428

-

71 73'

,

15,084
,

3,032 26
29 Rants 19J ............. 1 ............................... 3,910,669 .14,906 14,640 150 1.16 30,057 1,452 2S
30 Royalties gj......... i ............................... 4181,153 7,085 6,977 108 - 45,245 4,674 30
31 Excess of net short-term capital gain over net long- 31,009 75~ 662 90 - 1,584 29 33

term capital :1608. gl/
32 Excess of net long-term capital gain over not short- 1,313lp387 41,588. 33,232 7,923 433 79,702 4,668 32

term capital loss. LV
33 Not gain, sales other than capital assetsL2/ ......... 446,072 1,906- 1,331 455 120 5,197 134 30
34
35

Dividends, domestic corporations J23 ..................
Dividends fo ei ti ~2

2,3151,045

2
~35,ODO 34,900 24 76 93,926 23,158 34

36

. .................
, r gn corpora ons

Other recei ts LV 1
6 8,297
323 48

1 3;429
'

3,428 - 1 5,650 3P190 3E
p . ...................................

1

,1 , 7 6 474 25,741 304 429 71,363 6,253 36

37 Total compiled re
.
ipts.§/ ....................... 511,849,435 2,403p777 2,306,635 41,261 55,881 9,562,378 1,553,OU 37

Deductions:

~
38 Cost of goods 1

=
320,462,406 1,317,522 1,274,511 19,440 23,571 4,939,3i7 851,930 3~

39 Cost of operat'o 26 : 42 584,187 232,340 213,367 6,573 12,400 882,473 30,971 39
40 Compensation of officers ............................ a/7:979,330 ~54,014 51,501 645 1,868 99 132 7,001 4C
41 Rent paid on business property ........................ 4 160,778 37,253 36,853 44 356 43:M 4,213 41
42 Repairs L7/ ............. I............................... 4:683,013 ~42,403, 39,834 182 2,387 142,185 19,055 42
43 'Bad debts .............. .......... o ................... 7",052 2,038 1,965 31 42 4,862 417 43

45
Interest paid .......... ..............................
Taxes paid ;V L

3,646oO58
l0 904 ] 04

18,247
37 72

17,419 368 460 65,572 3,430 44
......... .............................. t t . : ,6 35,645 904 lpI23 281,250 55,294 4E

46 Contributions or gifts 39J............................ 340,619 1 1,184 1,141 18 25 3,962 579 46
47 , Depreciation ... o ....................................... a 732,993, 72,571 69,450 673 2,448 402,204 38,751 47
48
49

Depletion ........... ....... ......................
Amorti.ation 3Q/ ....... .... .

2:065,815'
290 601

2,361
184

1,506
184

853 2 697t816 136 717

:

48

50.
.. .. .....................

Advertising ............ 1 ..............................
,

4 513,406 13,319 13,214
-

27

-

78
3,977
9,705

1 613
231

49
5C

51 Amounts contributed under pension plane, etc, 2V ..... 2:318,636 2,599 2,548 18 33 13.9,789 8,020 51
52 -Net loss, sales other than capital "sets LV......... 257,758 2,454 2,304 9 141 ~10,177 1,222 52
53 Other deductions 2/....I .............................. 54,670,252 S13,791 300,517 2,774 10,SOO 742,23.1 75,645 53

54 Total compiled d uctionn, .. ...................... DJ-8,354,008 2,149,952 2,061,959 32,559 55,434 8,448,69 1,235,089 54

55 Compiled net ofit or net lose (37 less 54) ............ 43,495,427 253,825 2",676 8,702 4V 1,114 339 317 922 55
.56 Net income or.deficit 3 (55 less 27) .................... 43,242,743 253,570 244,423 8,702 ~45

,

1,107,106
,

310 912 56
57 Not operating loss deduction 33 ........................ 38.7,630 6,649 6,M2 2" 353 10,343

,
1,060 57

58 Income tax I/ .... I ..............................
. 19,46 0,465 1

;
00,222 96,805 2,500 917 526,886 141 628 58

59 Excess profits tax.§/.... .................... .......... 2,"l, 544 4,736
1

4,668 20 48 25,687 ~',414 5C

60 Total tax .............................. 21,902,009 104,95B 101,473 2,520 965 652,573 149,042 6C

61 Com iled not rofit less t t l ta (55 l s 60) 56321 41B 148 67 0 1;p p o a x es ......... , , ,8 143,2 3 6pl82 L6/5 561,766 168,880 61
Dividends paid: §/ I

62 Cash and assets other than own stock §/ ............... 11,218p886 98p907 95,523 3,072 312 692,54S 166,929 62
63 . Corporation's own stock!

I
.............................. 1 1,425,395 6,183 5,9B3 - .

200 36,530 240 6z

For footnotes, see,pp. 162-164. For extent to which data are estimatedo see pp. 3-51.
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Table 4-CORPORATION RETURNS WITH BALANCE SHEETS, 1951, BY MAJOR INDUSTRIAL GROUPS - PART I, ALL RETURNS; PART II, RETURNS WITH NET INCOME: NUMBER OF RETURNS, ASSETS AND

LIABILITIES, COMPTL RECEIPrS, COMPILED DEDUCTIONS, COMPTT NET PROFIT OR NET LOSS, NET INCOME OR DEFICIT
,

NET OPERATING LOSS DEDUCTION, INCOME TAX, EXCESS PROFITS TAXTOTAL

TAX, COMPILED NET PROFIT LESS TOTAL TAX, AND DIVIDENDS PAID BY TYPE OF DIVIDEND -~Continuod

PART I. - ALL RETURNS WITH BALANCE SEWS - Continued

Major industrial groups.Z/ - Continued

Mining and quarrying - Continued Manufacturing

Items _UcBituminous Crude petro-
NonmetalAnthracite coal and is= and

Construction Food and
Total

mining andlignite Aatural gas
quarrying

Beverages kindred
manufacturing

products
mining production

(9) (10) (u,) (13)

1 Number of returns with balan a sheets.L7/ .......... 214 1,631 3,774 1,785 27,315 114,142 2,888 10,340 1

Assets:
2 Cash M/......................................... 32,269 212p246 436,894 125,857 788,453 14,SV,209 303,302 1,089,210 2

3 Note and accounts receivable .................... 55,025 299,350 657,931 131,221 3,171,014 24,493,400 462,979 1,845,446 3

4 Le:s: Reserve for bad debts ................... 2,148 2,997 5,943 2,547 21,966 482,310 2.1,833 36,824 4

5 Inventories ............... 33 928 119p844 323p230 75,029 772,893 40,773,597 1,260o58O 3,589,90B 5

6 Investments, Government 34:695 152,563 250,560 69,312 319,499 12,756,567 l3lo487 480,670 6
7 Other investmsnts~LO/ ............................ 118,601 228,821 638,189 79,306 476p828 13,257,019 261,957 852,094 7
8 Gross capital assets 41/ (exceprt land) ........... 516,342 1,957,818 5,500,237 824,936 1,926,478 89,877,851 1,987,087 6p~85p= 8
9 Less- Reserves ................................ 274,907 911,772 2,427,693 372,644 825,461 39,462,024 659,722 2,813,986 9

10 IALnd ............................................. 4,652 19,596 69,288 34,489 97,602 2,226,716 74,966 302,161 10

11 Other assets Ag/ ................................. 17,783 48,684 125,088 27,899 192,909 2,892,809 110,832 272,423 11

12 Total assets ~L3/ ............................ 536,240 2,124,143 5,567,781 982p858 6,698p249 160,875,834 3,921,635 12p466p674 12

Liabilities:
13 Accounts payable ................................. 54,931 184p268 473,400 65,441 1,351,824 14,684,998 366,595 1,081,683 13

Bonds, notes, mortgages payable:
14 Maturity less than I year ...................... 5,635 43,489 183,332 32p394 506,933 6,137,835 162,705 1,008,792 14

is Maturity 1 year or more ........................ 92,690 254,381 1,086,854 72,601 629,254 15,796,782 570p778 1,451,047 15
16 Other liabilities M/ ............................ 30,464 150,705 429,773 78,435 1,454,642 19,631,206 376,120 889,962 16
17 Capital stock preferred ........ 19,478 71,238 117pO82 30,279 90,344 6,861,085 197,367 740,026 17
18

:
Capital stock common D5 ........ 137,220 413,476 1,061,801 251,649 881,968 30,814,591 485,039 2,560,034 18

19 Surplus reserves ................................. l4p306 66,197 150,484 52,911 157,709 6,888,295 108,808 520,915 19
20 Surplus and undivided profits ~L6/................ 207,876 985,179 2p352,538 429,895 1,747,967 61,433,195 1,702,949 4,338,818 20
21 Less: Deficit L7/............................. 26,360 44,790 287,483 3Op747 122,392 1,272,153 48,726

1
124p6O3 21

22 Total liabilities ~L3/....................... 536,240 2,12.4,143 5,567,781 982,858 6,698,249 160,875,834 3,921,635 12,466,674 22

23
Receipts:

Gross sales 14/ .................................. 407,367 2,171,838 2,846,528 914,968 321,194 244,435,900 6,816,970 35,368,749 23
24 Gross receipts from operations 15J ............... 76,793 285,901 918,776 78,578 13,400,587 4,765,625 35,603 127,324 24

Interest on Government obligations (less
amortizable bond premium):

25 Wholly taxable L6/ ............................. 550 2,375 3,231 927 2,062 190,568 1,821 6,006 25

26 Subject to surta:x only 17/ ..................... 22 39 28 5 44 3,071 24 3-13 26

27 Wholly --pt.19/ .......................... 5 100 27 91 332 4,638 117 521 27

28 Other interest ................................... 609 3,807 6,924 712 6,484 172,465 6,250 17p89O 28
29 Rents 11V ........................................ 5,738 1.1,263 9,308 2,296 36,809 307,880 5,021 23,987 29

30 RoyaltYes LQ/ .................................... 5,968 3,751 29,257 1,595 1,955 189,051 1,787 6,266 30

31 Excess of net short-tam capital gain over net 14 100 1,429 12 754 6,148 28* IpO24 31

long-term capital loss. 2
32 Excess of net long-term capital gain over net 3,177 31,421 36,189 4,247 35,595 503,531 4,616 24,646 32

short-tem capital loss.
3'1133 Net gain, sales other than capital assets L2/ .... 38 660 4,083 282 4,419 11,639 533 1,682 33

34 Dividends, domestic corporations L3/ ............. 1-1,537 9P835 46,924 2,472 2-1,654 899,828 4,345 24,424 34
35 Dividends, foreign corporations LV .............. - 201 2p259 - lpsig 449,232 135 26,911 35

36 Other receipts L5/ ............................... 1,369 14,072 41,215 8,454 123,585 1,016,876 25,432 95,616 36

37 Total compiled receipts V .................. 513,187 2,535,363 3,946,178 1,014,639 13,946,293 252,956,452 6,902,582 35,725,159 37

Deductions :
38 Cost of goods sold L6J ............ 359,065 1,630,445 1,550,653 547,234 269,605 181,031,776 4,349,579 29p758p4O6 38

39 Cost of operations L6/............ 43,828 219,225 542,310 46,139 1.1p174,394 2,903,965 16pl63 46, W 39

40 Compensation of officers ......................... 3,332 23,377 39,375 26pO47 425,198 2,906,228 52,982 220,348 40

41 Rent paid on business property ................... 2,643 9,760 21,239 5,542 50,229 946p378 17,197 90,557 41

42 Repairs ~7j ...................................... 11,455 53,575 24,417 33,683 68,797 3,644,397 50,454 301pO40 42

43 Bad debts ........................................ 42 800 2,350 1,253 13,852 175,243 2p644 20,181 43

44 Interest paid .................................... 2,570 10,801 44,649 4p122 42,230 788,729 28,472 99,155 44

45 Texas paid L8J ................................... 12pO68 54,235 136,876 22,777 147plO6 5,717,964 954p474 330,542 45

46 Contributions'= gifts L9/ ....................... 119 652 1,729 883 6,947 199,064 5,862 10,242 46
47 Depreciation ..................................... 11,890 83,255 223,498 44,810 209,457 3p8l.1,235 102,730 348 302 47
48 Depletion ........................................ 11,576 74,917 423,719 50,887 3,234 1,250,279 529 1,1.15 ~8
49 Amortization Q/ .................................. 2 903 1,021 438 243 157,693 18 374 49
50 Advertising ...................................... 1,072 1,826 3,994 2,582 30,407 2,562,038 233p843 494p463 50
51 Amounts contributed under pension plans, etc. ~LV 6,750 85p205 17,224 2,590 16,744 1,481,210 15,942 77,792 51
52 sales othcr than capital assets L2/ ....Net Ica 557 4,807 2,605 786 4,507 48,438 2,930 5,589 62
53

:
Other d Lctions.L2/............................. 31,710 167,932 367,770 99,154

1
929,307 20,634,421 620,372

1
2,750,917 53

54 Total compiled deductions ................... 498,679 2,421,715 3,403,629 888,927 13,392,257 228,259,058 6,454,191 34,555,569 54

55 Compiled net profit or net lose (37 less 54) ....... 14, 508 1.13,648 542,549 125,712 554,*036 24,697,394 448,391 1,169,59b 55
56 Net Income or deficit ~Ij (55 less 27) ............ 14,503 113,W 542,522 125,621 553,704 24,692,756 448,274 1,169,069 56
57 Net operating loss deduction ~L3/ ................... 559 1,920 5,795 1,009 23pl29 168,560 4,013 11p733 57

58 Income t~x _J/ ...................................... 4,629 55p618 264,488 60,523 259,101 11,998,107 230,500 584,646 58
59 Excess profit. taxg.............................. 127

1
909 10,577 6p660 28,309 .2,062,029 1.1,706 36,330 59

60 Total t~ ................................... 4,756 56p527 275,065 67,183 287,410 14,060,136 242,206 620,976 60

61 Compiled net profit less total tax (55 less 60) .... 9,752 57,121 267,484 58,S29 266,626 lOp637,256 206,185 548 614 61
Dividends paid: §/

62 Cash and assets other than own stock~~/ ......... 12,962 55,441 312,569 44,674 71,865 5,715,325 112,383 374,938 62
63 , Corporation's own stock ......................... 1 5,270 30,053 966 25,820 84Op566 19,684 87,430 63

C

For footnotes, see pp. 162-164. For extent to which data are estimated, see pp. 3-5.
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Table 4-CORPORATION RETURNS WITH BALANCE SHMS, 1951, BY,MAJOR INDUSTRIAL GROUPS - PART 1, ALL RErMg; PART II, RETURNS WITH,NET INCOME: NUMBER OF RETURNS, ASSETS AND
LIABILITIES, COMPILED RECEMS, COMPILED DEDUCTIONS, COMPILED NET PROFIT OR NET Loss, NET INCOME OR DEFICIT, NET OPERATING LOSS DEDUCTION, INCOME TAX, EXCESS PROFITS TAXTOTALTAX, COMPILED NET PROFIT LESS TOTAL TAX, AND DIVIDENDS PAID BY TYPE OF DIVIDEND - Continued

PART I. ALL RETURNS WITH BALANCE SHEETS - Continved

1

2
3
4
5
6
7

8
9

10
U

13

14
15
16
17
is

19
20
21

22

23
24

25
26

27
28

29
30
31

32

33
34
35

36

37

54

55
56
57

58
59

60

61

62
,63

1-1,241,499
166,151

181,151
42,865

148,680
6tOO9
56,878

212,940
19,436

202,627
86

661
71,379,
39,562
3,861

857,184

502,491
29t576.

532,067.

556,026

329,378
214,095
270,584
159,6"
720,821
50,610

1,017,017
79,375

3,238,800

308,280

192,637
321,703
340,786
72,951

884i721
80'"q

1,595,091
55,963

3,730,655

5,219,170
208,256

3,323

46
73

3,364
10,718
4,302

508

179,339

170,138

83,179
109,614
182t823
56t792

333,048

35,286
609,937
32,571

1,548,246

3,227,288

208,679

208,666
3,130

105,020
14,867

7,032,419

1,318,134
1,318,012

3,735

6.803.264

320.875

2,691,2713

3,379,1016

3,086,70.5

146,142

18,30

'

4

164."6

Tsxtile~mill
products '

Apparel and
products
made from
fabrics

13,933

97,601
3,894

101,495

Lumber
and wood
products,

except
furniture

.
(19)

S,665

Furniture

and

fixtures

(Th...d d.11...

4,201

31238,800 3,730,655 1,548,246

Paper and
allied

produeta

784,069 367,186 327,732 158,757 , 574,904
1,298,234 841,650 .

512,604 330,124 650,420
24,591 19,478

.
10,378 9,748 16,821

2,867,086 1,348,126 876,852 517,494 1,005,411
408,561 54,071 235,185 67,569 725,267
595,279 179,671 263tO27 69,280 624,062

4,867,099 -637t493 2,099t430 616,639 4,015,9"
1,993,489 259t315 754,496 255,754 1,557,013

79,004 22,911 80,134 23,939 86,982
155,575, 66,485 110, 565 29,946 168,624

16,277,800

Printing,

publ""'91
and allied
industries

315t481 525,289

105,050 169,887
728,85B 456,685
822,874 662,575
351,805 284,672

1,087,390 867,425
304,869 210,218

2,SB6,700 2,141,698.
25,227 221,925

Chemicals
and allied
products

7,263

1,394,390
307,933

1.702.323

Item

Assets:

Cash
..............................Not.. sec. ceivable .......................

Less: Reserve for bad debts ......................
Inventories .......... 1 ..............................
Investments, Government obligations L9/ .............
Other investments 0_/.' ..............................
Gross capital assets 41/ (except land) ..............

Lose: Reserves .... ..............................
Land ..................I ..............................
Other assets ~g/ ..............................

Liabilities:
Accounts payabL. ......I ..............................
Bonds, notes, mortgages payable;
Maturity less than 1 year .........................
Maturity I year or 130re ...........................

Other liabilities _q/1 ..............................
Capital stock, preferred ..........
Capital stock, common1A5J.........
Surplus reserves ..... ..............................
Surplus and undivided1profits 46/ ...................

Less: Deficit 47 ................................

Receipts:
Gross sales 1,1/.......I ..............................
Gross recei;Zs from operations IS/ ..................
Interest on Government obligations (less amortizable
head premium).
Wholly taxable

S/.

..............................
Subject to surtax only L7/........................
Wholly -exempt jg/ .............................

Other interest ....... ..............................
Rents 19J ............. ..............................
Royalties LOJ .........I ..............................
Excess of not short-term capital gain over set long-
term capital loss. kv
Excess of net long-torm capital gain over met short-
term capital loss. LV

Not gain, sales otherlthan capital assets L2/ .......
Dividends, domestic corporations 2V.................
Dividends, foreign corporations 2F
Other receipts L5/....I .............

Total compiled receipts V.....................

Deductions : I
Cost of goods sold L6/ ..............................
Cost of operations 3y..............................
Compensation of officers ............................
Rent paid on business
Repairs L7/ ...........I

property......................
..............................

Bad debts ............ j ..............................
Interest paid .........I ..............................
Taxes paid.LB/....... 1 ..............................
Contributions or gifts L9/ ..........................
Depreciation ......... ..............................
Depletion ............ ..............................
Amortization

'
j0J ..... ..............................

Advertising .......... ..............................
Amounts contributed er pension plans, etc. 2.V. ~.
Net loss, sales other than capital assets L2/ .......
Other deductiono~yj ................................

Total compiled deductions ......................

Compiled not profit or .1t loon (37 less 54) ..........
Not income or deficit V, (55 less 27) .................
Net operating lose deduction A3j ...................... .

Incame tax J/ ........... ..............................
Excess profits tax ..............................

Total t ........ ..............................

Compiled not profit les.1 total tax (55 less 60) .......
Dividends paid:

Cash and asset~ther Ithan own stock V.............
Corporation's own stock .............................

CORPORATION, INCOME TAX RETURNS FOR 1951

1.14,151
500,460

2,961
1,795,1"

10,995
61,104

-3n, 518
131,839
10,144
22,5517

1
63,406

I

434,0 1
595,469
205,437
225,210
479,928

41,821
649,300

3,3i

'

9

1,961,803
2t19O
9,3S9
2,368
5,183

633

25t479
839,269

11286
12,7010

Major industrial groups Z/ Continued

Manufacturing - Continued

607,693 1,460,042 2
98OP919 1,774,105 3
34,562 . 49tO41 4

690,094 2,948,510 5
302,431 1,475,482 6
628,327 1,649,216 7

2,666~,959 8,627,511 8
932t567 3,591,049 9
131,880 .209,S97 10
155,250 249,862 11.

993,7871 13

381,663 14
1,360,135 16
2,082,177 16

917,791 17
2,494,292 18

591JOI 19
6,006,758 20

74,069 21

11,285,962 38
30,683 39

186,877 40
58,041 41

327,889 42
12,229 43

51,747 44
243,2" 45
15,722 46

393,216 47
41 160 48
23:943 49

472,527 50
128,637 51

3,239 52
1,936tl93 53

127,957 "7,718, 59,786 293,737 88,792 526,125 299,169 1,ln,900 61

94, 71kS 24.3:,1211 37, lOl:H g2 1 .:. I O:48SO1 2 1 138:746. 690:.8'0'91 62
2 663 U 356 15

3
18 014 61 01 63

For footnotes, see pp. 162-164. For extent to which data am estimated, see pp. 3-5.
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Table 4:--CORPORATION RETURNS WITH,BALANCE SHEETS, 1951, BY MA

.
JOB INDUSTRIAL GROUPS - PART I, ALL RETURNS; PART II, RErURNS WITH NEr INCOME: NUMBER OF RETURNS, ASSETS AMID

LIABILITIES, COMPILED RECEIPTS, COMPILED DEDUCTIONS, COMPILED NET PROFIT OR NEr LOSS, NET INCOME OR DEFICIT, NEr OPERATING LOSS DEDUCTION, INCOME TAX, Er.ESS PROFITS TA1,TCTAL
TAX, COMPILED NET PROFIT LESS TOTAL TAX, AND DIVIDENDS PAID BY TYPE OF DIVIDEND - Continued

PART I. - ALL RErURNS WITH BALANCE SHEETS - Continued

a

r footnotes, see pp. 162-164. For extent to which data are estimated, see pp. 3-5.

Major industrial groups 1/ - Continued

Manufacturing - Continued

Fabricated

Items
metal prod- Machinery,

Petroleum Stow, clay, Primary
note, exceprt except trans- Electrical

and coal
Rubber Leather and

and glass metal ordnance, portation machinery

products products products
products industries machinery, equipment and

and trans- and equipment

portation electrical
equipment

(z4) (25) (20) (27) (28) (29) (30) (31)

1 Number of returns with balance sheets 17J.............. 665 694 2,742 4,169 110
10,110

3,271 1

(Th-...d d.11-)

Asset
2 Cash iY ............................................. 1,377,293 238,133 158,723 439,130 1,553t783 865,582 1,458,076 657,388 2
3 Notes and accounts receivable ........................ 2,649t886 577,600 338,279 555,568 it699,615 1,226,439 2,719,230 1,620,802 3
4 Less: Reserve for bad debts ....................... 34,406 12,624 7,952 12,989 36,773 29,430 59,854 24,211 4
5 Inventories.......................................... 2,455,380 760,420 589,171 782,238 2,728,195 2,281,000 5,OS8,681 2,785,295 5
6 Investments, Government obligations.LqJ.............. 1,736,057 284,296 39,794 417,778 2,107,783 423,146 757,459 650,214 6
7 Other invest-entogo/................................ 3,331,745 163,702 111,977 233,438 1,117,165 367,458 739,607 540,772 7
a Gross capital assets IV (except land) ............... 18,945,535 1,357,791 425,315 2,938,973 12,642,837 3,488,736. 5,855,872 2,590,215 8
9 Lases Reserves.................................... 9,128,015 692,573 207,620 1,244,046 6,353,737 1,418,695 2,506 p564 998,127 9

10
ll

T-d .................................................
Other assets g/

344,332
213 750

17,961
18 413

14,721
29 847

75,365 194,647 125,828 162,481 65,630 10
~ ..................................... , , , 70,637 269,275 117,173 227,041 1.14,933 11

12 Total assets L3/................................ 21,89lp557 2,713,319 1,492,255 4,256,092 15,922,790 7,447,237 14,410,029 8,302,91-1 12

Liabilities:
13 Accounts payable ..................................... 1,795,408 272,324 169,524 281,573 1,379,870 660,583 1,494,223 1,252,638 13

Bonds, notes, mortgages payable:
14 Maturity less than I year .......................... 190,658 29,074 103,654 90,074 208,310 269,131 653,886 310,684 14
is
16

Maturity I year or more ............................
Other liabilities AJ/

2,680,704

1 172 458
451,693
401 503

101,419 342,507 2,068,011 537,065 1,065,217 700,368 15
................................ , , p 133,934 501,195 2,318,989 969,519 2,008,566 1,264,829 16

17 Capital stock, preferred ............................. 286,246 194,166 75,858 139,058 868,422 268,104 564,403 209,931 17
18 Capital stock, common A5J............................ 6,478,930 314,754 313,925 1,OU,8u 3,038,150 1,400,155 2,639,766 1,396,271 18
19 Surplus reser~ves ..................................... 1,179,685 165,552 64,801 189,020 514,650 302,277 769,688 376,339 19
20 Surplus and undivided profits A46J.................... 8,159, W 887,732 552,055 1,742,496 5,553,207 3,109,775 5,295,253 2,852,910 20
21 Less: Deficit L7/ ................................. 52,180 3,479 22,915 41,642

1
26,819 69,372 80,973 61,059 21

22 Total liabilities A3J ........................... 21,891,557 2,713,319 1,492,256 4,256,092 15,922,790 7,447,237 14,410,029 8,3029912 22

Receipts:
23 Gross sales 1V ...................................... 22,654,321 4,836,018 3,423,574 5,611,825 21,808,578 12,473,405 19,984,648 12,016,219 23
24 Gross receipts from operations IS/ ................... 806,303 8,029 3-1,713 29,181 609,324 63,247 353,838 64,518 24

Interest on Go"rnmeot obligations (less amortizable
bond premium):

25 Wholly taxable L6/ ................................. 24,554 4,262 543 6,157 28,481 5,874 1-1 213 6 658 25
26
27

Subject to surtax onlv L7/ .........................
Wholl ta t

112 7 19 11.1 120 204
,

259
,
524 26

y x-exemp IPJ .............................. 174 4 28 138 204 222 498 560 27
28
29

Other interest .......................................
Rents 19J

18,840

108 201
1,595
2 7

1,063 2,420 27,661 4,894 17,018 11,356 28

30
31

............................................
Royalties AQ/ ........................................
E f '

,
40,281

, 01
5,237

1,991
328

5,395
3,813

20,719
6,787

16,671
4,176

15,200
26,865

9,167
14,469

29
30

xcess o not short-term capital gain over net long- 338 32 43 69 187 149 228 410 31
tam capital loss. 3V

32 Excess of not long-tam capital gain over net short- 37,293 3,642 1,392 9,8u 16,822 19 555 28 398 73117 32
tam capital loss. RV

, , ,

33 Net gain, sales other than capital assets L2/ ........ 1,201 147 131 547 113 591 832 115 33
34
35

Dividends, domestic corporations 23/ .................
Dividends fo ei n ti 2F

457,163 15,277 1,315 10,322 56,768 14,701 21,382 26,989 34

36
, r g corpora ons ..................

Other receipts L5/
138,729
148 799

56,641
6 9

3.15 15,726 11,574 19,497 25,673 12,M 35
................................... , 1 , 64 15,813 30,899 41,335 77,576 95,350 47,946 36

37 Total compiled receipts ~/ ...................... 24,436,309 4,950,556 3,458,068 5,726,414 22,628,673 12,700,762 20,581,402 12,229,274 37

Deductions:
38
39

Coat of goods sold IV...............................
Cost of operations L6/

16,971,496

487 446
3,570,463 2,833,776 3,674,523 16,200,065 8,967,101 13,6S2,815 8,493t460 38

40
.................. ; ............

Compensation of officers .............................
,

37,828
233

26,888
7,616

67,072
16,219
98,937

365,079
144,308

34,541
296,415

46,431
333,347

21
1
765

116,030
39
40

41
42

Rent paid on business property .......................
RepairsL7J

152,938
350 222

15,351 20,359 17,580 57,261 .50,396 68,817 42,241 41

43
..........................................

Bad debts .............................................
,

17,598
80,096
3,221

20,890

2,236
135,664

5,300
796,871

4,908
180,061

1-1,236
317,505
18,431

149,805
8 783

42
43

44
45

Interest r1t:: .....................................
Taxes pai

SO, .0
502 792

14,022
22

10,745 15,237 94,636 31,199 56,997
,

30,834 44

46
.....................................

Contributions or gifts L9J...........................
,

6,209
,4681

3 038
44,092
3 078

96,264
5 845

355,104
19 753

185,601
14 109

341,535
22 213

280,086
8 6

45

47 Depreciation ......................................... 599,248
,

64,632
,

23,593
,

131,222
,

397,317
,

174,556
,

321 873
, 08

167 929
46
4748

49
Depletion ............................................
Amortization LO/

891,717
14 767

25 93 41,384 97,706 299
,

1,237
,
65 48

50
.....................................

Advertising......... ................................
,

101,478
1,304

46,479
35

30,475
5,508

37,983
54,345
42,199

4,584
104,707

13,642
182 383

6,166
188 736

49
5051

52
Amounts contributed under pension plans, etc. IV ....
Net loss sales other than capital assets L2/

180,071
1 819

28,590
371

9,247 31,370 221,266 74,994
,

147,871
,

141,163 51

53
........,

Other deductions L2/ .................................
,

1,716,459 424,335
1,710

274,325
2,266

582,759
2,367

840,030
2,696

1,182,841
2,425

2,411,799
1,620

1,084,833
52
53

54 Total compiled deductions ....................... 22,113,068 4,461,516 3,349,342 4,895,061 19,693,205 11,315,336 17,939,321 10,742,124 54

55
56

Compiled net profit or not loss (37 less 54) ...........
Net income or deficit V (55 lose 27)

2,323,241
2 323 067

549,040
9

108,726 828t353 2 935,468 1,385,426 2 642,081

1
1,487,150 55

57
..................

Net operating loss deduction L3/
, ,

4 243
54 ,036

967
108,698
2

828,215 2:935,264 1,385,204 2 641 583 1,486 590 56
. ....................... , ,046 2,995 13,840 14,519 25:301 12:880 57

58
59

Income tax V..........................................
Excess profits tax V

957,281
61 630

268,475 64,624 407,478 1,454,015 669,728 1,300,820 741 923 58
.................................. , 60,395 5,249 80,448 340,194 116,515 256,120 170:135 59

60 Total tax ....................................... 1, 1 328,870 69,873 487,926 117914,209 786,243 lt556,940 912 058 60

61 Compiled not profit less total tax (55 less 60) .....
Dividends paid: V

1,304p330 220,170 38,853 340,427 1,141,259 599,183 1,085,141 .17 2 61

62
63

Cash and assets other than own stock.§/ ..............
'

1,087,448 81 983 35,358 168,125 490,618 236,066 426 305 6. 62Corporation s own stock.............................. 265,386 2:788 4,709 18,743 19,914 37,192
,

64,067 16
.0

63
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Tab
le

4.-GORPORAT ION RETURNS WITH BALANCE SHEETS, 1951, BY MAJOR INDUSTRIAL GROUPS' - PART I, -ALL RETURNS; IPART IT, RETURNS WITH. NET INCOME: NUMBER OF RETURNS,'ASSETS ANE
LIABILITIES, COMPILED RECEIPTS, COMPILED DEDUCTIONS, COMPILED NET PROFIT OR NET LOSS, NET INCOME,OR'DEFIC17, NET OPERATING LOSS DEDUCTION, INCOME TAX, EXCESS PROFITS TA TOTAL
TAX, COMPILED NET PROFIT LESS TOTAL TAX, AND DIVIDENDS PAID BY TYPE'OF DIVIDEND - Continued~

PART I~ ALL RETURNS WIT H BALANCE SHEETS Continued

Major industrial groups.Z/ Cont inued

Manufacturing - Continued Public utilities

Tr tF- Motor Scientifi:
Items

trti '.
hicles and O~dnance

instrument
3;

equipment, equipment, and photographic Other Total public Transpor- Commoication

except motor except accessories
equipment; manufacturing utilities tationvehicles

electrica~. watches,
clocks

(32) (33) (M) (35) (38) (37) (38) (39)

' ~1 Number of returns wi th balance sheets L7/............. 1,069 1,236 80 1,952 9,423 23,641 17,508 43,3 1

(7h-...d d.11...

As :2 setsCash M/............ ................................ 417,275 1

,

065

,

646 34,476 168,250 321,408 3,170,062 2,051,247 221,699 2
3 Notes and accounts receivable ...............

' .
1,287 1, 11487,625 28,687 467,271 637,762 3,591,1.10 2,081,779 566,461 3

4 Les : Reserve for bad debts ..............
M

.5:1465 11,759 lp204 9,332 20,074 37,694 8,135 5,060 4
5 Inve ries .........I ........................ 1,800,931 2,658,771 85,734 787,458 1,101, us 2,359,923 1P180,082 187,358 5
6 Investments, Government obligatione.Lq/..... 84,107 2,076,301 20,695 160,363 106,856 2,556,W 1,405,265 609,418 6
7 Other investments~LQ/............................... 148,632 635,447 54,6U 122,560 215,868 7,701p839 4,402,899 1,433,672 7
8 Gross capit~,l asset. 4V (except 1-d) .............. 1,538,047 5,056,720 146,860 935,194 1,240,504 ~82,896,7.39 37,368,558 13,163,382 8
9 Lose: Reserves

...
................................ 759,758 2,231,627 72~804 400,770 496,458 20,506,660 10,259,960 3,699,156 9

10 lend ................. ................................ 46,6131 85,153 3,477 23,287 46,103, 564,804 249,311 27,122 10
ll Other assets L2/ .... ................................ 171, 285 200,984 11,587 33,102 72,663 2,410 661 1,493,760 230,087 11

12 Total assetsL3/ ................................ 4,728,'562 11,023,261 312, U9 2,287,383. 3,225,750 '84,707,332 39,964,806 12,7
1
34,983 12

Liabilities.
13 Account payable ..... ................................ 587,336 1,246,137 38,203 180,794 319,408 2,876,474 2,084,943 178,177 13

Bonds, notes, mortgages payablet 1

14 Maturity less than I year......................... 367,1706 205,436 9,560 138,852 224,366 1,025,575 363,222 88,~88 14
is Maturity I year or, more ......................... ;. 303,219 431,616 47,824 193,341 259,963 31,274,937 12,710,163 4,358,551 15
16 Other liabilities 4A/............... a ....... ........ 1,346,624 2,118,210 46,733 357,092 377,157 6,699 182 3,606,599 1,221,493 16
17
18

Capital stock, preferred ............................
Ca ital st k c. Y

112,~313

537 356
405,027 20,186

'
86,257 115,442 4,499:088 1,373,687 227,028 17

19
p oc , co= A ...........................

S

1

~ , 1,045,504 28,799 419,348 644,004 21,585,054 9,009,400 4,943,902 18
................... ...........urplus

reserva8,,, ,
173,1441 608,689 19,340 81p549 91,983 982,905 .587,202 61,506 19

20 ,,Surplus and undivid profits A6J................... 1,419,921 5,030,095 105,907 852,404 1,265,993 16,763,466 11,066,841 1,683,658 20
21 Less: Deficit ~E/ ........... 119,354 67,453 4,453 22,254 72,566 999,349 837,251 27,620 21

22 Total 1iiabilit a 43/.......................... 4,728,.562 2.1,023,261 312, 119 1 2,287,383 3,225,750 84,707,332 39,964,806 12,734,983 22,

Receipts:
23 Gross sales IA/ ..................................... 5,0691586I 19,373,9i2 299,130 2,999,846 5,446,868 218,555 126,991 9,877 23
24 Gross receipts from operations 1§J......... : ........ 740,322 17,445 3,814 14,147 50,693 34,697,223 21,043,437 5,033,15B 24

Interest an Goiermcant obligaticns (less amortizable
bond premium):

25
26

Wholly taxable 16) .................................
Subject to surtax onl7.L7/........................

2,122
12

41,398
469

307
-

2,322

18

1,769

62

35,701

340

21,006

308*

7,101

16.

25

26
27 Wholly tax-exampt 1~lj ............................. 137 3.10 3 42 58 639 440 43 27
28 Other interest ......I ................................ 4,426 13,298 360 3,709 2t668 99,153 62,218 8,003 28
29 Rents 19J.......... 1 ................................ 3,'580 5,797, 1,820 2,309 6,951 437,400 379,654 30,995 29
30 Royalties K12/ ...... 1 ................................ 5,708 4,113 7 2,925 3,691 U,859 6,824 1,708 30
31 Excess of net short-'tam capital. gain over net long- 153 65 7 60 94 1,648 l,W 121 31.

tam capital loss. 13V
32 Excess of not long-term capital gain over not short- 5,324 14,278 106 2,837 13,038 84,299 65,147 1,658 32

term capital loss. ILV
33. Not gain, sales oth r than capital assets.L2/ ....... 87 72 26 37 776 6,521 2,900 3,188 33
34
35

Dividends, domestic corporations LS/................
Dividends f r i ti V

9,1512
1 792

40,789
67 0

246 6,468 5,980 237,834 98,270 89p94O 34
, o e gn corpora ons L ................. , ,44 120 8,236 3,608 13,732 2,262 lp662 35

36 Other receipts.LS/............. .................... .27,
1
888

. 31,471 976 12,163 1 28,963 162,081 124,918 5,478 36

37 Total compiled receipts §/..................... 5,870,649 19,610,6 157 .306,922 3,055,119 5,565,219 36,006,985 21,935,723 5,192,948 37

38
Deductions:
Cost of goods sold ~q/.............................. 4,162)5~7 14p839,5 50 194,874 1,879 047 3,863,674 159,974 94,505 5,681 38

39 Cost of operations :§/.............................. 565,1625 8,082 506 7:186 26,959 21,507,488 .14,608,552 2,674,829 39
40
4.1

Compensation of officers ....................... ....
Rent paid on business property......................

39,'518
18 617

63,464
19 589

3,626

530
57,059
15 767

175,971
39 177

297,551
886 827

222,639
761 354

26,091
69675

40
41

42 Repairs L7/........ ......................
,

108 ~126
,

248 820 9 393
.
45:952

,
49 489

,
69 863

,
58 379

,

5 792 42
43

..........

Bad debts .... ; ..... ................................
,

2~323
1

,

3,486

,

137 2,140 8:544 285" 7:123 13:809 43

45
Interest paid ...... ................................

Taxes aid g8/ i

1
i35218

99 863
33,972

452 216
2,211
7 6

lOp29O 19,448 1,053,617 469,248 145,553 44

46
p ..... ................................

Contributions or gifts n/..........................

,
. 2,886

,
UJ12

, 38
693

84,980
3,688

90,319
4,829

2,152,371

18,130
1,040,858

5,906
351,213

3,617
45
46

47 Depreciation....... ................................ 60,,192 224,617 5,832 50,447 873 so 2,221,638 1,005,331 432,261 47
48
49

Depletion.......... ..............................
Amortization LQ/...~ ................................

52
9,070

634
11,238

3
39

18
2,592

5:121
1,377

",432
122,331

17,978
110, 337

-
27

48
49

50 Advertising........ ................................ 14,027 91,164 2,963 60,M 82,327 115,433 68,896 26,306 50
51 Amounts contributed under pension plans, etc. 2.V ... 35,674 176,383 5,135 28,461 17,253 352,153 55,196 189,354 51
52 Met loss, Mies ot r than capital assets L2/....... 1,256 2,877 39 363 1,723 60,325 37,515 1 757 52
53

.
Other deductions ly................................ 314, 729 869,9135 21,385 404,155 703,763 2,240,458 1,368,346

,
350,d78 53

54 Total compiled deductions ...................... 5,452, 797 17,057,7
1
39 255,004 2,652,993 5,163,782 31,331,135 19.9k.163 4,302,664 54

55
56

Compiled net profit or not lose (37 less 54) ...
* ......Net income or defi itl j (55 l 27)

417,8 52
:

2,552,9i8 51,918 40
.
2,126 401,437 4,675,850

'
2,003,560 890,284 65

57
c p ess .................

Net o eratin loss dedu ti n 3J
417 715
13 31

2,552,808 51,915 402,084 401,379 4,675,211 2,063,120 890,241: 56
p g c o 1 ...................... 1 5,932 202 3,503 8,372 43,667 30,326 3,172 57

58
59

Income tax 4/ .........I ................................
Ei fit t /

2071116 1,278,9b5 26,353
.

198,425 197,228 2,243,993 960,490 419,275 58
cess pro s ............ ....................ax § 34,,854 260,957 6,787 41,376 23,340 54,973 41,897 3,515 59

60 Total tax ...
I
................................... 241,970 1 1 539, 9

1
52 33,140 1 239,801 1 220,568 1 2.298.966 1 l.Ob2.387 I 422.7k 160

61 C il d t fit l t t l t (56 l 60 'omp e ne ess o a ax ess ) .......pro
Dividends paid: V '

175, 882 1,012,96611 18,778 162,325 180 869

,

2,376,8 4 11 1,173 467,494 61

62 Cash and assets other than own stock V............. 105,483 585,208 9,405 76,458 74,587 1,781,639 492t136 388 681 62
63 Corporation's own stock .............................

1 21,1532 5,309 653 71,467 19 1243 55,013 25,087 5 573 63

or footnotes, see pp 162-164. For extent to which data are estimated, see pp.~3-5.
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Table 4-CORPORATION RETURNS WITH BALANCE SHEETS, 1951, BY MAJOR INDUSTRIAL GROUPS - PART I, ALL RETURNS; PART II, RETURNS WITH NET INCOME: NUMBER OF RETURNS, ASSETS AND

LIABILITIE3, COMPILED RECEIPTS, COMPILED DEDUCTIONS, COMPILED NET PROFIT OR NET LOSS, NET INCOME OR DEFICIT, NET OPERATING LOSS DEDUCTION, INCOME TAX, EXCESS PROFITS TAX'TOrAL
TAX, COMPILED NET PROFIT LESS TOTAL TAX, AND DIVIDENDS PAID BYiTYPE OF DIVIDEND - Continued

PART I. - ALL RETURNS WITH BALANCE SHEETS - Continued

major industrial groups.Z/ - Continued

Public utilities - Continued Trade

Items
Wholesale Retail

Ealnedetgra'sc
utilities

Other Public
Utilities

Total trade Totaa C-ission Other
Total retail Food

wholesale merchants wholesalers

(40) (41) (42) (43) (45) (40) (47)

1 Number of returns with balance sheets L7/.......... 11. L
1,691

1
201,594,

1
68,380 8,567 59,813 118,744 8,608 1

(7h-...d d.11...

Assets:
2 Cash A~/ ......................................... 861,302 35,814 5,991,832 2,684,123 360,795 2,323,328 3,039,634 434,836 2
3 Notes and accounts receivable .................... 905,903 36,967 15,125,436' 8,517,785 837,723 7,680,062 5,748,763 260,041 3
4 Less: Reserve for bad debts .................. 23,256 1,243 443,575 175,647 14,754 161,093 240,410 5,134 4
5 Inventories...................................... 970,909 21,574 18,088,685 8,407,879 185,465 8,222,414 8,597,400 933,642 5
6 Investments, Goverment obligations A/.......... 521,911 19,954 1,377,552 634,677 75,335 559,342 710,735 40,184 6
7 Other investments ~~_O/............................ 1,811,420 53,848 3,894,752 2,147,119 278,325 1,868,794 1,550,175 134,469 7
8 Gross capital assets Al/ (except land) ........... 31,244,392 1,120,407 13,670,859 4,369,458 205,133 4,164,325 8,43.1,528 1,389,779 8
9 Less: Reserves................................ 6,318,061 229,4B3 5,103,333 1,604p674 60,518 1,544,156 3,129,485 486,534 9

10 Land ............................................. 269,765 18,606 1,263,106 315,727 15,785 299,942 840,844 82,416 10
3-1 other assets A&/................................. 659,005 27v8O9 1,236,239 470,268 42,898 427,370 722,787 107,991 11

12 Total assets VJ............................ 30,903,290 1,104,253 55,101,553 25,766,515 1,926,187 23,840,328 26,241,971 2,891,690 12

Liabilities:
13 Accounts payable ................................. 584,442 28,912 9,360,425 5,515,553 572,516 4,943,037 3,293,384 528,465 13

Bonds, notes, mortgages payable:
14 Maturity less than I year ...................... 531,305 42,760 4,175,237 2,514,039 178,107 2,335,932 1,450,999 110,227 14
15 Maturity 1 ye or more ........................ 13,737,247 468,976 4,400,961 1,843,335 13-4,174 1,729,161 2,293,282 321,330 15
16 Other liabilities _q/ ............................ 1,796,206 74,884 5,026,532 2,325,456 164,444 2,161,012 2,452,871 232,393 16
17 Capital took, preferred .......

:
2 812 357 86,016 1,791,295 711,488 46,463 665,025 979,049 162,603 17

is Capital took, common.L5/ ...... 7:388:500 243,252 10,490,955 4,503,271 313,612 4,189,659 5,326,222 490,713 18
19 Surplus reserves ................................. 321,554 12,643 1,361,312 623,990 35,291 588,699 665,190 65,017 19
20 Surplus and undivided profits L6/ ................ 3,851,089 161,878 19,297,690 8,095,473 553,204 7,542,269 10,148,654 1,020,218 20
21 Less: Deficit ±7J ............................. 119,410 15,068 802,854 366,090

1
51,624 314,466 367,680 39,276 21

22 Total liabilities~L3/....................... 30,903,290 1,104,253 55,101,553 25,766,515 1,926,187 23,840,328 26,241,971 2,891,690 22

Receipts:
23 Gross sales IS .................................. 77,779 3,908 161,942,010 83,991,193 3,574,023 80,417,170 70,048,422 15,609,808 23
24 Gross receipts from operations 15J............... 8,406,307 214,321 2,492,306 1,661,186 710,583 950,603 664,083 62,542 24

Interest on Government obligations (loss
amortizable bond premium);

25 Wholljr taxable L6/ ............................. 7,319 275 21,888 10,136 1,352 8,784 la,013 618 25
26
27

Subject to surtax only L7/ .....................
Wholl t - t

12 4 896 279 13 266 562 7 26
y ax exemp IgI .......................... 143. is 5,013. 858 191 667 3,956 163 27

28 Other interest ................................... 28,520 412 126,554 53,314 9,803 43,531 67,825 4,73-1 28
29 Rents 19J........................................ 25,251 1,500 250,473 65,150 7,479 57,671 166,062 11,539 29
30 Royalties.LO/ .................................... 3,121 206 19,574 15,646 1,125 14,521 3,213 162 30
31 Excess of net short-term capital gain over net 164 is 5,684 4,018 921 3,097 1,348 159 31

long-term capital loss. L/
32 Excess of net long-term capital gain over net 10,755 6,739 106,818 51,289 4,961 46,328 45, 114 5,149 32

short-term capital lose. ZV
33 Net gain, sales other than capital assets L2/ .... 368 65 10,513 3,615 368 3,247 5,823 386 33
34
35

Dividends, domestic corporations L3/ .............
Dividends forei n or o ati s V

47p822
9 808

1,802 98,422 57,167 3-1,557 45,610 36,421 2,614 34
g c p r on L ..............

,
, - 81,909 71,480 1,270 70,210 10,202 2,416 35

36 Other receipts L5/ ............................... 26,156 5,527 1,260,934 492,690 46,592 446,098 699,615 31,699 36

37 Total compiled receipts V .................. 8,643,525 234,789 166,421,992 86,478,021 4,370,23B 82plO7,783 71,763,659 15,731,973 37

Deductions
38 Cost of goods sold L6/ ........................... 56,892 2,896 131,813,631 73,372,120 3,312,380 70,059,740 52,151,810 12,840,141 38
39 Cost of operations L6/ ........................... 4,128,759 95,345 1,094,899 667,888 118,681 549,207 362,413 43,655 39
40 Compensation of officers ......................... 43,573 5,248 2,729,660 1,218,874 142,397 1,076,477 1,337,601 88,837 40
41 Rent paid on business property ................... 46,901 2,876 1,563,371 289,607 24,979 264,628 1,199,972 134,235 41
42 Repairs L7/ ...................................... 3,705 1,987 397,694 120,254 3t430 116,824 253p567 47,195 42
43 Bad debts ......................................... 7,440 172 246,858 97,968 6,437 91,531 133,433 6,201 43

Interest paid .................................... 421,467 17,349 368,506 179,720 12,067 167,653 167,116 16,834 "
45 Texas paid L8/ ................................... 739,325 20,975 1,369,775 539,859 21,883 517,976 746,228 109,647 45
46 Contributions or gifts L9/ ....................... 8,458 149 71,803 31,523 2,612 28,911 37,060 4,968 46
47 Depreciation ..................................... 762,953 21,093 967,876 318,521 14,448 304,073 584,551 107,591 47
48 Depletion ........................................ 26,421 33 19,950 16,806 552 16,254 1,870 41 48
49 Amortization jig/ ................................. U, 957 10 3,390 2,046 195 1,851 1,122 59 49
50 Advertising ...................................... 20,045 186 1,472,818 371,567 22,365 349,202 1,026,989 85,665 50
51 Amounts contributed under pension plane , etc. IV 106,537 1,066 196,728 75,984 7,442 68,542 2.12,080 23,237 51
52 Net loss, sales other than capital assets.L2/ .... 20,572 481 21,160 5,401 557 4,844 10,881 3,440 52
53 Other deductions 12J ............................. 499,244 22,190 18,610,929 6,497,678 496,675 6tOO1,OO3 11,071,443 1,942,656 53

.54 Total compiled deductions ................... 6,904,249 192,059 160,949,048 83,805,816 4pl87,100 79,618,716 69,198t136 54

55 Compiled net profit or net loss (37 less 54) ..... 1,739,276 42,730 5,472,9" 2,672t2O5 183,138 2,489,067 2,565,523 277,571 55
56 Net income or deficit V (55 less 27) ............ 1,739,135 42,715 5,467,933 2,671,347 182,947 2p488,400 2,56lp667 277,408 56
57 Not operating lose deduction.L3/ ................... 8,892 1,277 67,352 35,716 4,697 31,019 27,682 .1,867 57

68 Income tax ~~J ..................................... 846,865 17,363 2,556,991 lt2.54,438 77,781 1,176,657 1,197,070 141t655 58
59 Excess profits tax §/ .............................. 9,418 143 196,588 125,612 6,983 118,629 63,836 5,397 59

60 Total tax .................................. 856,283 17,506 2,753,579 1,380,050 1 84,764 1 1,295,2861 1,260,906 1 147,0521 60

61 Cmpiled net profit less total tax (55 less 60) .... 882,993 25,224 2,719,365 1,292,155 98,374 . 1,193,781 1,304 617 130 519
Dividend. paid: V

~ p ,

~~

62 Cash and assets other than own stock §/ .......... 886,628 14,194 1,075,739 458,992

~

30 610

~

428,382 575 715 69,960
63 Corporation's own stock .......................... 23,732 621 270,266 147,819

:

6 704 141,13.5 1.13:520 11 .7
or footnotes, see pp. 162-164. For extent to which data am estimated, see pp. 3-5.
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%TAX, COMPILED NET PROFIT LESS TOTAL TAXi AND DIVIDENDS PAM BY TYPE OF DIVIDEND - Continued

84.

Items

Number of returns vith~ balance sheets IZ/ ...........

Assets:
Cash ~N/.......

I
..............

Notes and accounts reCeIVILD18 .....................
Least Reserve for'bad debts

Inventories ......... I.............
Investments, Government obligations ~L9/...........
Other investments gy............ ......
Gross capital "setsl4l/ (except ......
Less: Reserves ..................................

Land ................ .............................
Other assets Ay ..............................

Total assets 13J .............................

Liabilities;
Accounts payeb,..... I..............................
Bonds, notes, atortgages payable:

Maturity less than
1.
yew

.......................

Maturity I year Or more .........................
Other liabilities 4V .............................
Capital stock, preferred ..........................
Capital stock, common 15/.........................
Surplus reserves

....

I..............................
Stwplus and undivided profits L6/.... ; ............

Less: Deficit A7J1 .............................

Total lAabilitiels ~L3/ ........................

Receipts:

'
Gross sales 3A/ ..... I..............................
Gross receipts from operations IS/ ................
Interest on Government obligations (less
amortizable bond preatium):
Wholly taxable 16J.............................
Subject to surtax

I
only _17J ...................

Wholly tax-exempt P/...........................
Other interest ...... ..............................
Rants 19/ ........... ..............................
Royalties LO/ ....... ............. .............
Excess of net short-te= capital 1;1;L over not
long-tem capital loss. LV

Excess of not long-tpria capital gain over net
short-terta capital. lose. LV

Net gain, sales other than capital assets L2/.....
Dividends, dommistic orporations 2V ..............
Dividends, for ign e rporations 2 ...............
Other receiptseLS/ .............. .................

Total compiled eceipta §/ . .................

Deductions:
Cost of goods sold 23:/ ............................
Cost of operations NJ............................
Compensation of officers ..........................
Rent paid on.business property....................
Repirs.L7/ ......... .............................
Bad debts ............ .............................
Interest paid ....... .............................
Taxes paid M/...... .................... i ........
Contributions or gifts L9/........................
Depreciation........ .............................
Depletion ........... ............. 9 ...............
Amortization.LQ/.... .............................
Advertising ......... I .............................
Amounts contributed under pension plane, etc
Not loss, sales other than capital assets L2/ .....
Other deductions.12JI .............................

Total compiled deductions ....................

Compiled not profit orlnet los

-

a (37 less 54) ........
Not

*
income or deficit §/ (55 less 27) ...............

Not operating loss deduction L3/....................

Income tax t/......... 1 .............................
Excess'profits tax §/.~ .............................

Total tax ....................................

Compiled not profit lei.. total tax (55 less 60) .....
Dividends paid: V I

Cash and assets other than own stock §/ ...........
Corp~ationls own stock ...........................

1

Major industrial groups Y/ - Continued

Trade - Continued

Retail - Continued

General
Merchandisel

(48)

7,0101

979,503
1,881,669

123,894
2,501,433

431,881

538,674
2,633,741
1,003,708

322,853
247,288

8P409,4401

I
908,197

1
I

198,682'

630,776
783,284

1,412:741
542 7201
367 316~

3,592:451
26,727,

8,409,440

15,973,459
71,317

6,232,
1181
167,

21 1931
65:822

270
18

5,305i

1

401113,744

7,583
I165,424,

16,331,0531

10,567 901i
23:583

118 002~

33-1:057
79 540
25:9721
38

,
4841

237,713~
1.1,3001

131,2861
17'
821

386,1351
68,109

335
3,318,9421

15,318,4561

1,012,595
lpOl2t428

2,692

504 3591
32:5901

536,949~

475,646'

298,445
29,93ti

Apparel and
accessories

(49)

16,297

(Thm-d doll-

83,574
51,334

1,145
271,936

6,439
30,263

248,417
98,666
8,170

17,217

617,519

93,707

17,612
83,648
44,760
17,558

122,145
15,758

232t988
10,657

617,519

1,648,170

12,716

228
6

23
734

6,014
63

1,106

30,
1,865

34
12,821~

304,271
520,881

15,568
932,772

51,893
155,396
661,073
268,614
30,242
54,995

2,427,341

386,561

110,466
197,163
202,765
214,580
502,524
29,875

938,144
54,737

2,427,343.

5,322,313

30,425

912
10

3,198
22:668
6 804

102
18

1,390

184
6, 341

1
88,041

5,482,407

3,508,531
8,830

151,.11

272,733
15,686
15,083
12,074
61,464
3,609

51,859
4

182
142,479

6,049

81.1
1 070,301

51322,123

160,284
157,086

4,693

71,379

1,973

73,352

86,932

36,769

11,619

Furniture
and housefurnishings

(60)

11,098

131,398
765,639
26,980

584,857
26,763

72,682
265,515
101,737
31,137
34,016

1,783,290

225,620

152,814
141,065
242,027
51,250

402,308
43,921

558,012
33,727

1,783,290

2,857,789

35,777

534
.7

106
6:807
5 919

141
140

1,157

277

1,169
2

144,256

3,054,081

1,862,134
10,578
122,484

74,281
8,625

18,456
15,363
38,176
2,747

23,427
2

32
93,343

1,402
401

685,006

2,956,457

k,624
97,518
2,934

44,337

1,297

45,634

51,990

14,535
7,066

Automotive
dealers and

filling

stations

(51)

22pB9O

618,195
857,408
23,173

1,533,757
79,973

341,957
1,278,293

391,906
194,057
127,251

4,615,812

366,116

456,815
371,453
451,800
99,313

860,757

71,872
1,971,398

33,712

4,615,612

16,845,653
294,753

1,229
30
41

18:946
19 635

403
606

15,084

1,944

4,850
68

110,118

17,313,360

13,878,469

190,470
199,025
130,541
38,994
25,486
40,583

114,957
7,359

101,304
81

341
173,064
4,878
1,901

1,633,781

16,741,234

572,126

572,08S
2,385

242,811
9,844

252,656

319,471

74,965
28,387

Drug stores

(52)

4,920

1,683,810

Eating and
drinking,
places

(53)

13,701

)

101,409
52,769

288
85,323
10,488
48,906

672,006
259,939
45,540
38,605

794,6l9

128,223

51,564
152,513
79,210
19,358

215,651

6,744
221,614
70,058

794,619

2,156,330

46,588

215
6

100
348

9,293

106
84

3,507

774

1
16,674

2,235,197

1,199,697

20,871
81,639
102pS26
24,157

ass
6,724
48,034

751

50,693
1

120
17,707
1,454

980
648,876

2,205,084

30,2-1S

30,013
4,165

21,618
1,609

23,227

6,886

11,021

542

Building
materials

and hardware

14,077

176,877
'640,961

18,424
977,148
26,082
93,042

547,901
230,686
72,501
30,844

2,316,244

275,965

176,195
164,697
147,494
39,970

632,303

24,222
880,956
25,55B

2p316,244

4,741,160

33p435

464
339
72

6 406
8:114

891
121

6p363

779
2,433

2
57,301

4,857,880

3,675,685

20pl76
154,654
27,980
14,532
17,402
16,340
51,444

2,842
43,539
1,606

47
30,927
2,078
855

581,743

4,641,850

216,030
215,958

2,157

85,165
5,231

90,396

125,634

32,034

13,598

Other

retail
trade

(55)

20,233

209,571
718,061

25,804
776,532
37,032

134,786
714,803
287,673 -
53,928
54,560

.2,385,816

380,'530

176p624
230,637
269,138
61,676

557,101
40,465

742,873

73,228

2,385,816

4,893,740
76,530

681
39
86

6 012
12:922
1,075
202

6,053

1,048
2,234

95
73,281

5,073,898

3,496,715

41,066
176,049
91,937
17,581
23,261
16,533
61 676

2:440
57,160

lie
254

75,454
3,719
1,730

857,878

4,923,571

150,327
150,241

6,023,

63,752
4,394

68_146

82,181

24,516
4,964

Trade not
allocable

(56)

14,470

268,075
858,888

27,318
1,083,406

32,140
197,458
889,873
369,i74
106,535
53,184

3,093,067

551,488

210,199
264,344
248,205
100,758

661,462
72,132

1,053,563

69,064

3,093,067

7,902,395
167,037

739
55

197
5,415

19,261

715
318

9,415

1,075
4,634

227
68,629

8,180,312

1,122,537

3,184
43,483
54,682
7,257

717
4,181

23,117
1,044

17,692
-

5
22,215
2,154

428
332,261

1,634t957

48,8531
48,830

766

21-994

1:501

23,495

25,358

13,470
1,962

6,289,701

64,598
173,185
73,792
23,873
15,457
21,670

183,688

3,220
64,804
1,274
222

74,262
8,664
4,878

1,041,808

7,945,096

235,216
235,019

3,954

105,483
7,140

122,623

122,593

41,032
8,927.

2
3

4
5
6

7
8
9

10
11

12

13

14

15
16
17
is
19
20
21

22

23
24

25
26
27
28
29
30:
31

32

33
34
35
36

37

38
39
40
41
42
43
44

45
46

47
48
49
50
51
52
53

64

55

56
57

58
59

60

61

62
63

For footnotes, see pp.

PART I. ALL RETURNS WTTH BALANCE SHEETS - Continued

162-164. For extent to which data are estimated, see pp. 3-5.
1

1

2
3

4
5
6
7
8
9

10
la

12

13

14
15
16
17

18
19
20

21

22

23
24

25
26
27
28
29

30
31

~2

33
34
35
36

37

38

39
40
41
42
43
44
45

46
47
48
49
50
51
52
53

54

55
56
57

58
59

60

61

62
63
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,Table 4--CORPORLTION RETIRMS WITH BALANCE SHEETS, 1951, BY MAJOR INDUSTRIAL GROUPS - PART I, ALL RETURNS; PART II, RETURNS WITH NET INCOME: NUMBER OF RETURNS, ASSETS AND

LIABILITIES, COMPILED RECEIPTS, COMPILED DEDUCTIONS, COMPTL NET PROFIT OR NET LOSS, NET INCOME OR DEFICIT, NET OPERATING LOSS DEDUCTION, INCOME TAX, EXCESS PROFITS TAX'TOTAL
TAX, COMPILED NET PROFIT LESS TOTAL TAX, AND DIVIDENDS PAID BY TYPE OF DIVIDEND - Continued

. PART I. - ALL RET'URMS WITH BALANCE SHEETS - Continued

IL

or footnotes, see pp. 162-164. For extent to which data are estimated, see pp. 3-5.

Major Indu trial groups Z/ - Continued

Finance, insurance, real estate, and lessors of real property

Finance

Items Total finance,
insurance, real Holding and Security and,,:state, and

sore of real Total finance Banks and trust Credit agencies other comnodity~

property
companies other than banks investment exchange brokers

companies and dealers

(57) (55) (69) (W) (61) (62)

1 Number of returns with balance sheets .17J ..................... 158,335 34,836 14,4" .12,446 6,535 1,411 1

(77.-...d d.11...

Assets:
2 Cash 2Y.................................................... 50,129,273 46,389,339 44,827,449 865,545 575,418 120,927 2

3 Not a and accounts receivable............................... 71,616,826 69,171,556 59,271
1
058

'
8,904,830 744,215 251,453 3

4 L:ss. Reserve for bad debts .............................. 704,523 674,178 520,059 134,500 19,203 416 4

6 Inventories................................................. 28,095 12,045 - 11,865 48 132 5

6 Investments, Government obligations .19J..................... 90,882,310 71,478,584 69,874,574 281,440 825,685 496,885 6
7 Other investments P_/....................................... 76,759,524 16,449,474 5,988,196 867,972 9, 117,476 475,830 7
8 Gross capital assets IV (except land) ...................... 21,261,869 2,214~993 1,530,478 220,947 401,292 62,276 8

9 Less: Reserves ........................................... 4,735,697 445p446 227,011 71,472 115,938 31,025 9

10 '-d ........................................................ 4,782,877 231,623 120,653 28,289 67,283 15,398 10

3.1 Other assets L2/ ...... ..................................... 7,010,405 1,892,948 1,384,994 195,736 177,161 135,057 11

12 Total assets ~L3/ ....................................... 317,025,959 206,720,938 182,250,332 11,170J652 11,773,437 1,526,517 12

Liabilities:
13 Accounts payable ............................................ 2,880,807 1,128,240 1 542,596 323,994 261,649 13

Bonds~ notes, mortgages payable:
14 Maturity less than 1 year ................................. 6,450,282 5,015,100 28 4,366,815 188,308 459,949 14
15 Maturity 1 year or more ................................... 16,849,587 4,312,717 4,386 2,824,852 1,304,423 179,056 15
16 Other liabilities M/....................................... 248,288,629 171,310,611 169,046,163 1,087,756 878,418 298,274 16
17 Capital stock, preferred .................................... 1,779,388 1,219,776 6B,84B 347,044 765,250 38,634 17
is Capital stock, common ~L5/................................... 13,989,156 7,938,768 3,751,331 929,838 3,155,049 102,550 IS
19 Surplus reserves ............................................ 2,629,204 2,315,346 1,156,596 307,721 836,492 14,537 19
20
21

Surplus and undivided profits A46/...........................
Less: Deficit L7/

27,202,405
3 043 499

14,860,748 8,242,907 1,107,960 5,29OtO23 219,858 20~ ........................................ , , 1,380,368 19,928 343,930 968,520 47,990 21

22 Total liabilities ~LV.................................. 317,025,959 206,720,938 182,250,332 11,170,652 2.1,773,437 1,526,517 22

Receipts:
23 Gross sales lj/............................................. 177,268 1-13,409 - 106,718 6,691 - 2324 Gross receipts from operations 1.5/.......................... 8,438,267 1,772,380 669,147 921,481 64,819 116,933 24

Interest on Government obligations (lose amortizable bond
premium):

25 Wholly taxable 16J......................................... 1,264pl29 850,045 825,845 4,339 13,823 6,038 25
26
27

Subject to surtax on17 IV................................
t /Wholl t

143,053 134,663 133,314 136 413 800 26ax-exemp ]g .....................................y 234,325 166,648 162,270 376 1,445 2,667 2728
29

Other interest ..............................................
Rents is

4,792,434
2 576 74

3,015,920 2,473,761 445,975 91,037 6,147 28

30
...................................................

Royalties LQ/
, , 1

748188
151,158 121,436 4,993 23,073 1,656 29

............................................... , 66,508 2,060 103 63,757 588 3031 Excess of net short-term capital gain over net long-term 12,689 7,940 2,298 87b 3 961 802 31capital lose. LV
,

32 capit~ 1 2Excess Of net lZo-tem capital gain over net short-term 434,930 289,441 41,841 15,386 226,089 6,12.5 32

33 Not gain, sales other than capital assets.L2/............... 401,039 66,696 1,865 2,585 2,536 59 710 3334
35

Dividends, domestic corporations L3/........................
Dividend f i ti V

949,029 631,857 15,577 14,731 592,071
,

9,478 34ore gn corpora ons L .........................
l

64,406 60,887 525 3,661 56,463 238 3536 Other re pts LS/........................................... 339,994 175,461 84,099 40,672 42,566 8,114 36

37 Total compiled receipts V............................. 20,017,052 7,503,003 4,534,038 1,562,033 1,188,744 218,186 37

Deductions.
38
39

Cost of goods sold.L6/ ......................................
Cost of operations gy

133pBO2
94

91,312 - 87,748 3,564 - 38

40
......................................

Compensation of officers ....................................
58, 5

J992,111
35,243

575,052
-

441,641
-

67,874
35,243
23,919

-
41 618

39
4041

42
Rent paid on business property ..............................
Repairs L7/

292,411
179 579

96,583 55,219 27,499 3,789
,

7,076 41

43
.................................................

Bad debts ...................................................
,

251,767
34p264

239,027
29,066

172,733
3,438

63,587
973

2,230
787
477

42
4344

45
Interest paid ...............................................
Taxes paid ~8j

1,217,605
929 563

717,468 406,943 256,724 42,829 10,972 44

46
..............................................

Contributions or gifts L9J ..................................
,

30,904
221,968
20,403

169,947
14,630

30,885
3,354

13p940
1,966

7,196
453

46
4647 Depreciation ................................................ 65lpO22 109,201, 86,502 13,478 6p719 2 502 4748

49
Depletion ...................................................
Amortization 2pj

47,103
674

14,4001 132 4 13,887
,
377 48

50
............................................

Advertising ................................................. 137,201
169

85,231
-

55,282
143

24,539
26

1,175
-

4 235
49
5051 Amounts contributed under pension plane, ate. mv........... 107,696 79,863 66,817 8,882 1,870

,
2 294 6152 Net loss, sales other th- capital assets L2/............... 102,407 74,001 70,470 1,587 1 263
,
681 5253 Other deductions L2/ ........................................ 8,796,692 2,269,930 1,499,253 532,040

,
123,376 115,261 53

54 Total compiled deductions .............................. L5/13,929,482 4,664,115 3,071,635 1,121,782 276,769 193.929 54

55
56

Compiled net profit or net loss (37 less 54) ....
Not income or deficit V (55 less 27) .

6,087,570
5 853 245

2,838,888
2 67 2

lp462,403 440,253 911,975 24,257 55

57
...........

Net operating loss deduction 13J ..
, ,

42 736
, 2, 40

10 654
1,300,133

3 726
439,877 910,530 21,700 56

................ , , , 3,818 2,006 1,104 57

58
59

Income tax _A/ ........................................
Excess profits tax §/

1,468,353
46 907

870,531 550,022 205,937 104,910 9,662 58................................ , 24,691 18,938 3,732 1,199 822 59

60 Total tax .............................................. 1,515,260 895,222 568,960 209,669 106,109 10,484 1 60

61 Compiled net profit less total tax (55 less 60) ...............
Dividends paid: §J

4,572,310 1,943,666 893,443 230,584 805 866 13,773 61

62 Cash and assets other than own stock ~/ .....................
'

1,700,264 1,260 872 418p774 110,038 72 7 261 6263
1 Corporation s own stock ..................................... 180,604 137:761 76,691 8,926 4

,
2.321 63
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Table 4-CORPORATION RErORNS WITH BALANCE SHEET S 1951, BY MAJOR IND.
I
- G-U- - PART I, ALL RETURNS; PART II, REYURNS WITH NET INCOME: HOMER OF RETURNS, ASSET S AND

LIABILITIES, COMPILED RECEIPTS, COMPILED DEDUCTIONS, COMP= NET PROFIT- OR NET LOSS, NET INCOME OR DEFICIT, NET OPERATING LOSS DEDUCTION, INCOME3AX, EnESS PROFITS TAX,TOTALI
TAX, COMPILED NET PROFIT LESS TOTAL TAX, AND DIVIDENDS PAID BY TYPE OF DIVIDEND - Continued

PART 1. ALL RETURNS WITH BALANCE SHEETS - Continued

Major industrial groups.Z/ - Continued

Finance insurance, real estate, and lessors of real property - Continued Services

Items Insurance carriers and agents
Real estate,

Totall
except lessors Lessors of

real Property'
Hotels and

insuran I
e

Insuran
e o

Insurance of real
except

Total se~icos other lodging

carriers l carriers 2
agents and

brokers
property other
than buildings buildings places

and agent

(06) (60) (87) (88) (69)

I Number of returns with balance sheets ~L7/...- ....... 911705 2
1
175 7,530 109,554 41240

L
51,357

1
5,918 1

(A-...d d.11...

Assets:
2 cash ............. .............................. 2,576,1206 2,379,884 196,322 1,072,415 91,313 973,242 141,369 2
3 Notes and accounts receivable ........................ 671;735 244,214 427,521 1,684,087 89,448 1,176,039 96,580 3
4 Less: Res~e for bad debts ...................... '6;356 2,943 3,413 20,961 3,028 32,007 1,997 4
5 Inventories .......... 1 .............................. 9;784 9,782 2 1,264 2 632,718 54,220 5
6 Investments, Government obligations 19J ............. 18,959,1760 18,938,069 21,691 368,434 85,532 210,189 27,533 6
7 Other Investments LO/I .............................. 57,470;412 57,368,676 101,736 2,622,587 217,051 1,117,666 139,880 7
8 Gross capital assets JV.(except 1-d) .............. 807;135 701,174 105,961 15,018,317 3,221,424 6,020,436- 1,924,903 8
9 Less: Reserves .... .............................. 45;151 22,744 22,407 3,824,161 420,939 2,484,778 787,625 9

10 LaIld.................. 1 .............................. 28;393 18,801 9,592 ~4,316,759 206,102 748,408 306,833 10
11 Other assets ly .............................. 4,497; 793 4,456

i
779 41,014 525,883 93,781 305,425, 65,944 11

12 Total asset.~L3/1 .............................. 84,969,171.1 84,091,692 878,019 21,754,624 3,MO,686 8,667,638 1,967,M 12

Liabilities%

L ,13 Accounts payab., ..... ............................. 4591 172 li,078 447,094 11,218,207 75,188 859,188 113,129 13
Bonds, notes, mortgages payable;

14 Maturity less than 1 year .......................... 55;145 25,li7 30,008 lp256,288 123,749 461,493 96,421 14
15 Maturity I year or more ........................... M;390 39,499 30,891 1.1, U2,872 1,353,608 1,903,214 744,199 15
16 Other liabilities _W! .............................. 75,540;818 75,454,165 86,653 1,273,958 163,242 877,536. 129,114 16
17 Capital stock, preferred ........................

I
.... 43;436 24,641 18,795

1
394,482 121,694 229,781 62,307 17

18 Capitol stock, commonlly ........................... 1,233;2.50 1,124,828 108,422 3,520,125 1,297,013 1,625,234 336,329 18
19 Surplus reser~ves .................................... 35,1560 16,410 19,150 ~250,253 28,045 266,924 28,624 19
20 Surplus and undividedlprofits.L6/ ................... 7,669;566 7,505,995 163,571, 3,954,748 717,343 2,870,736 560,898 26
21 Less: Deficit ~L7/ ................................

,

137,1626 111, 061 26,565 1,226,309 299,196 426,768 103,381 21

22 Total liabilitie. .................... 84,969,~711 84,091,692 878,019 21,754,624 3,580,686 8,667,338 1,967,640 22

Receiptai
23 Gross sales IA/ ... .................... 39,1185 39;385 - 24,665 9 1,302,575 504,587 23
24 Gross recsi;~s i~om opera ons.LS/ .................. 5,515;693 5,017,128 498,565 1,150,180 14 8,631,763 924,091 24

Interest on Government obligations (less amortizable I
bond promium): 1 1

25 Wholly taxable _16/.~ ..............................
'

385;964 385,502 462 26,038 2,082 6,028 2,142 25
26
27

Subject to surtax 17only _J_ .....................
Wholl ta e m t PJ

7'8231
64 889

7,809~
64 69

14 527 40 217 8 26

28
y x- xe p 1 .............................

Other interest ....... L .................... I .........
,

1,722,229
,8

1,720,157
20

2,072
2,641

52,192
147

2,093
226

12,459
3

1,859
27
28

29 Rents ~L9/ ............ .............................. 173,116 169,755 3,361 2,111,617 140,850 252,767 135,820 29
30 Royalties LQ/........ .............................. 93 93

-
4,398 117,749 17,260 302

.
30

31 Excess of net short-to= capital gain over net long- 284 262 22 4,295 170 1,430 390 31
term capital lose. AV

32 Excess of not long-tem capital gain over not short- 39;104 37,830 1,274 90,359 16,026 42,977 7,472 32

33
to= capital lose. 2

Not ain sales th 7 th it l s t 2J 31 226 3 37g , o er an cap a as e s L ....... , ,1 89 329,635 1,482 4,547 775 33
34
35

Dividends, domestic corporations 2V ................
Di id d f i ti 2V

280,035 274,474 5,561 33,080 4,057 24,735 3,396 34
v en s, ore gn corpora ons ................. 2,297 1,641 656 1,189 33 8,120 900 35

36 Other receipts L5/... I ..............................

l

.25,348 12,976 12,372 128,098 11,097 126,S38 15,490 36

37 Total compiled r .eipta 8/ .... ; ................ 8,259,1286 7,734,818 524,468 3,958,914 2959849 10,431,642 1,597,235 37

Deductions:

~

38 Cost of goods
so=Z

29,1514 29,514 12,966 10 755,329 280 125 38
39
40

Cost of operati 62

Com ensation of officers . -V141 1149
-

4/29
- 23,702 4,711,874

,
330,609 39

41
p .............. ..............

Rent paid on business
I
property ....................

I ,
61 1772

~L ,92-1
43 753

111,238
18 019

269,619
129 206

6,291

4 850
470,346
339 063

34,484
69 991

40
41

42 Repairs L7J ........... ..............................
,

3~328
,

2,359
,
969

,
139,986

,
2,001

,
136,964

,
59,902 42

43 Bad debts ............ .............................. 5,1343 3,122 2,221 7, U3 284 20,202 2,499 43

45
Interest paid ........ ..............................
Taxes paid MI

15,1121
184 296

12,447
174 313

2,674 446,009 39,007 89,740 33,258 44

46
....... ..............................

Coiatributions or gifts L9/..........................
,

2,1858
,

1,630
9,983

1,228
4949132

7,428
29,167

215
265,535
8,5"

72,924

1,456
45
46

47 Depreciation ........ 1i .............................. 57~488 50,560 6,938 468,080 16t253 393,159 89,673 47
48
49

Depletion ............ ...............................
Amortization 2y

J187
26

- 184

25
3
1

871
44

31,645 1 535 123 48

so
..... ..............................

'Advertising .......... ..............................

Ji

502 11,622 7,880
3

32,356
36

112
2tIO6

171,849
295

25 296
49
50

51 Amounts contributed under pension plane, etc. 2.V ... 23,1624 2Op435 3,189 3,764 445 41,419
,

1 573 51
52 Net loss, sales otherlthan capital assets.L2/ ....... 2,1535- 2,391 1" 24,091 1,780 7,357

,
2,032 52

53 Other deductions ~L2/................................ 5,295,1424 4,999,468 295 956 1 202 903 28 435 2 380 158 494 699 53
I

, , , , , , ,

54 Total compiled deductions S/5 842 1167 381 724S/5...................... ~L , , , ,L , 460,443 3,262,669 160,531 9,794,180 1,498,939 54

55 Com iled not rofit l t l (37 l 64) 1p p or e oss ess .......... 2,417, 119 2,353,094 64tO25 696,245 135,318 637,462 98,296 55
56
57

Net income or deficit V (55 less 27) ..........
N t ati l d d ti 3/

2,352,MO 2,288 225

:

64,005 693,604 135,171. 637,236 98,293 56
e oper ng oss e uc on 1 ............... 3"019 1 688 1,331 28;066 997 24,684 3,773 57

58 Income tax Y.. I .............................. 265,1599 241,119 24,4BO 269,909 62,314 302,989 47,446 58
59 Excess profits tax V..~ ..............................

I

8,1264 6,587 1,677 9,464 4,468
1

22,143 1,743 59

60 Total t~ ........ .............................. 273,1863 247,706 26,157 279,393 66,782 325,132 49 189 60

61 Compiled not rofit less total tax (55 l s 60) 2 143 1256 2 0 3p es .......
Dividends paid: 6~

, ,
i

,1 5, 88 37,868 416,852 68,536 312,= 49,107 61

62
t,

Cash and sees otber~than own stock V............. 208j266 189,048 19,218 152,470 78,656 179,452 ~21,614 62
63 Corporation's own stock ............................. 27,1109 26,091 1,018 15,152 582 10,368 1,480 63

4

For footnotes, see pp. 162-164. For extent to which data am est*t.d, see pp. a-5.
1
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Table 4-CORPORATION REIMS WITH BALANCE SHEETS, 1951, BY MAJOR INDUSTRIAL GROUPS - PART I, ALL RETURNS; PART II, RETURNS WITH NET INCOME; NUMBER OF RETURNS, ASSETS AND

LIABILITIES, COMPILED RECEIPTS, COMPILED DEDUCTIONS, COMPILED NET PROFIT OR NET LOSS, NET INCOME OR DEFICIT, NET OPERATING LOSS DEDUCTION, INCOME TAX, EXCESS PROFITS TAXTOTAL

TAX, COMPILED NET PROFIT LESS TOTAL TAX, AND DIVIDENDS PAID BY TYPE OF DIVIDEND - Continued

PART I. - ALL RETURNS WITH BALANCE SHEETS - Continued

Major industrW groups Z/ - Continued

Services - Continued

Items Automotive Miscellaneous Amusement, Other Nature of

Personal Business repair repair Motion except services, business not
allocable

services services services services, pictures motion including

and garages hand trades pictures schools

(71) (74) (76) (77)

Number of returns with balance sheets A7/............. 10,887 1.1,177 1 4,506 2,592 5,643 5,036 1 5,598 4,247

(Th-d d.11 ...

C
sh ............................................ 91,658 279,724 35,099 24,440 2U,824 98,710 .90,418 40,263

Notes and accounts receivable ....................... 123,282 487,085 56,021 49,239 187,010 37,739 139,083 79,095
Least Reserve for bad debts ...................... 2,275 11,068 718 976 9,318 388 5,267 877

Inventories ......................................... 81,899 63,901 30,283 40,272 324,907 10,826 26,410 10,378

Investments, Government obligations 19J ............. 15,537 62,128 3,310 2,146 42,286 29,631 27,618 11,793

Other investments AQ1 ............................... 57,351 380,771 19,619 4,802 435,430 39,166 40,647 77 125

Gross capital assets _q/ (except land) .............. 816,662 880,680 355,945 68,363 1,262,211 453,507 258,165 94:48Y

Lose: Reserves ................................... 364,413 318,722 122,749 23,525 601,723 169,933 96tO88 27 560

Land ................................................ 42,028 28,860 46,548 2,948 236,272 63,992 20,927 22:401

Other assets A&/ .................................... 39,898 67,990 14,535 3,870 66,14
f
2 28,181 18,865 IS

,

953

Total assets~L3/ ........................... ... 901,627 1,921,349 437,893 171,579 2,155,041 591,431 520,778 326,052

Liabilities:
Accounts payable .................................... 93,9b 292,500 42,591 33,584 168,299 45,037 70,119 40,092
Bondst noteev mortgages payable:
Maturity lose them 1 year ......................... 55,070 81,787 48,577 15,936 102,360 34,322 27,020 23,634
Maturity 1 year or more ........................... 130,439 248,156 122,936 9,716 481,029 110,712 56,027 48,365

Other liabilities 416............................... 78,003 305,293 29,639 25,002 165,613 66,491 78,381 31,666

Capital took, preferred ...... 32 247 51 823 13,748 3,997 37,866 12,336 15,457 15,298

Capital :took, common ~L5/..... 234:268 333:127 70,415 34,720 333,808 171,149 111,418 164,044

Surplus reserves .................................... 8,640 99,388 4,W 1,903 85,783 10,666 27,372 5,321
Surplus and undivided profits L46/................... 320,083 561,747 118,045 55t337 887,165 197,672 169,789 128,184

Less: Deficit L7/................................ 51,052 52,472 12,606 8,616 1 106,882 56,954 34,805 130,552

Total liabilities L3/ .......................... 901,627 1,921,349 437,893 171,579 2,155tO41 591,431 520,778 326,052

Receipts:
Gross salesW ..................................... 307,235 129,597 100,926 80,717 76,208 59,562 43,743 54,786

Gross receipts from operations.L5/ .................. 1,339,082 2,584,849 391,063 317,525 1,706,014 579,244 789,895 34,503

Interest on Government obligations (less amortizable
bond premium):
Wholly taxable 16/ ................................ 284 1,088 218 72 1,226 409 589 184

Subject to surtax only 17/ ........................ 8
18

41
62

2
2

-
-

124
3

13
4

21
134

7

25Whol.ly tax-exempt 1?J .............................
Other interest ...................................... 589 4,250 293 68 4,161 486 753 530

Rents ly...........................................
3,W 32,368 18,577 961 45,868

7 126
10 519
2:115

5 106
i'OlO

3,636
376

Royal~les LO/ ........... ........................... 538 6,169 - - ,

Excess of net short-term capital gain over net long- 59 250 469 4 104 149 5 320

tam capital lose. LV
Excess of net long-tam capital gain over net short- 3,564 7,652 8,697 819 11,064 2,785 492 2,947

term capital loss. LV
Not gainv sales other than capital assets ~y....... 325 423 586 75 1,671 471 221 291

Dividends, domestic corporations L3/................ 1,139 10,194
1 290

436
-

67
-

7,422
7285

827
41

1,254
161

617
-

Dividends, foreign corporations LV.............
Other receipts L5/.............................. .

-

8,624

,

23,715 6,OB4 2,802

,

47,608 12,476 9,739 4,642

Total compiled receipts V ..................... 1,665,013 2,801,948 527,353 403,1.10 1,914,327 669,101 853,555 102,864

Deductions
Cost of goods sold Ry .............................. 163,173 86pO82 67,869 51,774 48,005 29,465 28,836 41,440
Cost of operations E6/ .............................. 736,394 1,513,459 195p3O4 225,3013 1,050,617 287,453 372,730- 17,809
Compensation of officers ............................ 100,103 162,098 28,374 19,688 39,988 26,754 5Bt857 5,090
Rent paid on business property...................... 47,571 49,770 36,042 6,303 80,179 24,386 24,821 1,849
Repairs L7/......................................... 20,646 15,350 6,508 2,397 15,803 10,633 5,723 1,131

Bad debts ........................................... 3,667 5,393 1,042 953 2,510 1,241 2,B97 686

Interest paid ....................................... 7o383 1.1,954 6,755 928 21,116 5,241 3,105 1,812

Texas paid L8J...................................... 37,875 37,633 13,196 7,149 49,691 31,493 15,674 2,868

Contributions or gifts L9/.......................... 1,204 1,949 315 126 1,041 1,899 554 81
Depreciation........................................ 57,638 78,689 46,957 5,467 69,436 29,357 15,942 3,831
Depletion........................................... 7 173 - 1 95 92 44 105

Amartization 30/..................................... 71 68 34 15 1,605 6 10 3

Advertising ......................................... 25,055 20,474 4,667 3,295 62,048 16,510 14,564 636

Amounts contributed under pension plane, etc. 2-V ... 1,556 23,362 410 666 7,551 8B1 5,420 298

Net loss, sales other than capital assets L2/ ....... 669 887 234 221 1,027 1,659 628 933

Other deductions ~9/................................ 398,355 603,875 85,781 60,014 340,987 145,093 251,354
1

22,285

Total compiled deductions ...................... 1,601,369 2,611,216 493,488 384,305 1,791,599 612,165 801,099 100,857

Compiled net profit or net loss (37 less 54) .......... 63,644 190,732 33 865 18 805 122 728

1

56,936 52,456 2,007
Net income or deficit V (55 less 27) ................. 63,626 190,670 33:863 18:805 122 ,725 56,932 52,322 1,982
Net operating loss deduction 33/ ...................... 3,622 4,515 1,010 1,718 3,727 3,133 3,186 510

Income tax 1/ ............................... i ......... 27,471 88,096 12,291 8,144 61,793 31,993 25,755 3,823
Excess profits taxV................................. 1,975 9,049 592 805 1,782 2,233 3,964 172

Total tax....................................... 29,446 97,145 12,883 8,949 63,575 34,226 29,719 3,995

Compiled net profit less total tax (65 less 60) ....... 34,198 93,587 20,982 9,856 59,153 22,710 22,737 ~L6/1,988
Dividends paid: ~§/

Cash and assets other than own stock V ............. 12,349 44,086 3,214 3,148 67,081 18,097 9,863 3,150
Corporation's own stock ............................. 1,468 1,950 874 1,336 649 1,021 1,590 45

1

13

14
15
16
17
is
19
20
21

22

23
24

25
26
27
28
29
30
31

32

33
34
35
36

37

38
39
40
41
42
43
44
45
46
47
48
49
50
51
52
53
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55
56
57
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59

60

61

62
63

1

2
3
4
5
6
7
8
9

10
ll

12

13

14
15
16
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18
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21

22

23
24

25
26
27
28
29
30
31

32
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34
35
36
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For footnotes, see pp. 162-164. For extent to which data are estimated, see pp. 3-5.



-Table 44-CORPORATICN RETURNS WITH BALANCE SHEErS, 1951, BY MAJOR INDUSTRIAL GROUPS - PART I, ALL RMUMS; PART II, REIMS WITH NET INCOME: NUMBER OF RETURNS, ASSETS AND
LIABILITIES, COMPILED RECEIPTS, COMPILED DEDUCTIONS, COMPILED NET PROFIT OR NET LOSS, NET INCOME OR DEFICIT, -NET OPERATING LOSS DEDUCTION, INCOME TAX, EXCESS PROFITS TAXTOTAL
TAX, COMPILED NET PROFIT LESS TOTAL TAX, AND DIVIDENDS PAID BY TYPE OF DIVIDEND - Continued

PART ii. - RETOW,WITH NET INCOME

Items

Number of returns with b lance sheets ~LV ...............

Assetat
Cash 2y .............. ............
Notes and accounts receivable .........................

Less: Reserve for bad debts .......................
Inventories ........... 1 ...............................
Investments, Government obligations 29J...............
Other investments AQ/.1 ...............................
Gross capital assets 41/ (except land) ................

Less.- Reserves..... .....................
I
..........

Land ...................I ..............................
Other assets Ag/...... ...............................

Total assets ............................... .

Liabilities.

e.4 ....Accounts payahl ................................
Bonds, notes m6rtgages payable:
Maturity less than 11ye ...........................
Maturity I year or more ..............................

Other liabilities _W.1 ...............................
Capital stock preferred ...............................
Capital stock: common 16J..~ ..........................
Surplus reserves .......I ...............................
Surplus and undivided profits~L6/.....................

Less: Deficit AJ7 ...I ...............................

Total liabilities l~3j ............................

Receipts: . .
1Gross sales A/.......................................

Gross receirZa from operations 15/ ....................
Interest on Govarmneuntjobligations (loss amortizable
bond premiumL..
Wholly tftXah

6/ ...I ...............................

Subject to surtax on17 17J ..........................
Wholly tax-pt .. .............

Other interest ...... :: ................................
Rents 19/ .............. ...............................
Royalties LQ/ .......... ...............................
Excess of net short-term capital gain over net long-
tam capital lose. kV,

Excess of net long-term capital gain over net short-
torm capital loss. LV,

Net gainv sales other than capital assets A,/.........
Dividends, dameatic corporations V3 ..................

tions 2
..................

Dividends, foreign corpora
Other receipts 15J....................................

Total compiled receipts 8/.......................

Deductiones
Cost of goods c!= ...................
Cost of operatJ 26 ...................
Compeneu~tion.of officers ..............................
Rent paid an business property ........................
Repairs L7J. ...............................
Bad debts ... ...............................
Interest paid .......... ...............................
Texas paid L8J ......... ...............................
Contributions or gifts L9/ ............................
Depreciation ........... ...............................
Depletion .... ........ ..............................
Amortization ii~ ....... ..............................
Advertising ............ ...............................
Amounts contributed under pension planav ate. 2W .....
Not lose, sales other than capital assets L2/ .........
Other deductions 2?J ...............................

Total compiled ded
I
uctions ............

II
............

Compiled t fit (37 leles 64) .....
Not incL 3r(. less 27) .......... . . .
Not operating lose deduction L3/........................

Income tax I/............ ..............................
Excess profits tax Vw ... 1...............................

Total tax ......... I...............................

Compiled not profit lose total tax (55 less 60) .........
Dividends paid: V 1

6/ ...............Cash and assets other than own stock
Corporation's own stock,

Major industrial graupe.Z/

Agriculture, forestry, and fishery Mining and quarrying

All
ind.sti-ial

groups

il'4,856

(77,-...d d~] I...

74,893,141
3.16,505,032

1,641,379
59,279,573

107,248,832
lOlp946,787

209,984,781
73,368,770
8,6158,831

13,0
1
76,173,

616,6S1,001

29,315,055

16,395,807
63,157,081

278,336t233
14,517,858
76,576,287
12,346,871
129,M,369

2,6
119,560

6161~181,001

1
389 .......9
67,271,217

I

1,505,613
1146,"9
246,460

5,171,444
3,300,073

452,138
27,700

i
1,263,798

3k856

2,321,433
626,801

2,8 22,19S

475,330,776

296,9i9,433

38,460,374
_W6,975,207

3,596,453
4,424,536

657,496
3,206p398

10,193,914
338,809

7,946,265
1,987,106

284,818
4,127, Ell

2,262,737
177,608

48,623,028

25j430,181,693

45 149,083
902,623
387,630

19,460,465

2,441,544
1

21,902,009

23,247,074

31,1

,

20,765
1,3?2,580

Total
agriculture,

forestry,
and fishery

4,852

167,495
339,791

2,251

33-1,091
U3,093
196,561

1,042,991
403,087

283,049
48,800

2,097,533

283,861

110,27S
213,712

126,803
27,541

661,746
103t832
630,845

2,097,533

1,6M,434
380,297

11916
103

255
4,163

12,807
6,969

631

-39,482

lp382
34,510
3,427

23,377

2,143,753

1,166,155
182,276
",837
34,375
37,410
1,730

13,670
32,900
1,155,

60,002

2,210
167

11,733
2,458

866
270,809

1,862,753

281,000
280,745

6,649

100,222
4,736

104,958

176,042

96,237
6,953

Farms and
agricultural

services

4,518

155,373

.326,221
2,231

304,096
107,676
189t873
987,097

382,868
272,716
46,522

2,004t675

271,010

107,404
200,775
U5,"i
25,623

627,696
100,773
607,149
51,196

2,004,675

1,595,124

359,928

1,785
96

253
4,053

12,596

6,861
541

31,279

916
34,"9
3,426

22,840

2,074,147

1,135,886
170,636
43,169
34,081
35,982

1,677
13,199

31,493
1,112

58,274
1,454

167
11,660
2,408

829
262,950

1,804,977

269,170
268,917

6,052

96,805
4,668

101,473

167,697

94,864
5,953

Forestry

(4)

131

9,256
9,341

-

4,832
2,593

3,227
35,155
13,249
9,078
1,398

61,631

9,322

1,614
8,911
9,590
1,716

23,771
1,76Z

13,261
8,321

61,631

17,626
7,605

100
1
-

70
140
10B
90

7,867

453

20
-

247

34t327

14,739

5,756
507
33

122
31

271
713
18

436
756

-
16

18
9

1,982

25,407

8,920
8 201

9E"

2,500
20

2,520

6,400

3,072
-

Fishery

203

2,866
'4,229
1 20

2,163
2,624
3,461

~0,739
6,970
1,255

880

31,227

3,529

1,255
4,026
1,772

202
10,279
1,292

10,435

1,563

31',227

21,684
12,764

31
6
2

40
71
-
-

336

13
41
1

290

35,279

15,530
5,884
1,161

261
1,306

22
200
694
25

1,292
-
-

57
32
28

5,877

3i,369

2,910
2,908

353

917
4B

965

i,945

301
-

Total

mining and
quarrying

4,675

920,773

1,249,486
8,884

664,619
876t5O5

1,214tO38

8,686,224
4,195,506

114,413
227,358

9,749,026

735ilO5

192,773
1,051,648

867,220

229,195
1,849p341

290,363
4,688,054

154,673

9,749,026

6,904,167
1,134,876

12,131
84

7,215

13,810
25,714
34,717
1,177

72,232

3,057

93,237
5,648

55,145

8,363,210

4,2S3,371
703,399
80,039
35,577

115,817
3,787
",497

244,707

3,833
337,027
629 601
2:807
8,546

105,756
3,125

579,185

7,151,074

1,212,136
1,204,921

10,343

526,886
25,687

552,573

659p563

582,416
36,079

metal i.i~

(7)

206

216,973
266,867

525

185,497
396,683
269,477

1,625,874
959,400
3a,616
66,871

2,079,933

154,497

15,970
77,972

251,735
43,799

420,811
48,758

1,102,059
35,668

2,079,933

1,345,247
38,045

5,676

5
7,008
2,919
1,230
4,394

28

4,471

88
23,088
3,188
5,490

1,440,777

778,459
26,488
6,104
3,843

15,476
150

2,395
46,797

577
32,636

130,862

826
214

7,488
573

60,329

1,123,217

327,560
320,562

1,060

141,628
7,414

149,042

178,518

166,482
240

3
4
5
6
7
8

9
10
11

12

13

14
15
*16
17
is
19
20
21

22

23
24

25
26
27

28
29
30
31

32

33
34

35
36

37

38
39
40

41
42
43

45
46
47
48
49
50
51
52
53

54

55

56
57

58

59

60

61

62
63

1.

CORPORATION

For footnotes, see pp. 192-164. For extent to vhich data arvi estimated, see pp. 3-5.
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Table 4-CORPORATION RETURNS WITH BALANCE SHEETS, 1951, BY MAJOR INDUSTRIAL GROUPS - PART I, ALL RETURNS; PART II, RETURNS WITH NET INCOME. NUMBER OF RETURNS, ASSETS AND

LIABILITIES, COMPILED RECEIPTS, COMPILED DEDUCTIONS, COMPILED NET PROFIT OR NIT LOSS, NET INCOME OR DEFICIT, NET OPERATING LOSS DEM7101i, INCOME TAX, EMESS PROFITS TAX,T(IrAL

TAX, COMPILED NET PROFIT LESS TOTAL TA7, AND DIVIDENDS PAID BY TYPE OF DIVIDEND - Continued

PART II. - RETURNS WITH NET INCOME V - Continued

Major industrial groups Continued

)UMn and quarrying - Continued Manufacturing

Items

Anthracite
Bituminous
coal and

Crude Petro
leum and

Nonmetallic Construction
Total

Food and

.1o1c lignite natural gas
mini, and

manufacturing
Beverages Und ad

viici~ production
quarrying products

(9) (10) (11) (12) (13) (14) (16)

Number of returns with balance sheets 37/ .......... 110 867 2,259 1,233 18,796 78,615 1,805 6,803

(M-d dollarm)

Assets:
Cash 38/ ................ .......................... 20,879 190,578 379,402 112,941 715,629 14,083,482 282,607 1,027,073.
Notes and accounts receivable .... I ............... 29,467 261,033 567,372 124,747 2,674,111 23,293,241 415,177 1,674,721
Less: Reserve for bad debts .................. 810 2,532 2,527 2,490 19,355 460,185 10,411 33,666

Inventories ...................................... 17,6" 103,142 287,482 70,854 620,627 38,505,320 lpl79,813 3,227 915
Investments, Government obligations !J9 .......... 21,029 143,570 246,325 68,898 1.13,799 12,687,294 127,215 473:305
Other investments Ag/ ............................ 97tB22 221,999 560,979 73,761 391,271 12,890,708 245,537 802t397
Gross capital. assets Al/ (except land) ........... 192,837 1,605,828 4,511,056 750,629 1,561,960 85,980,477 1,705,062 6,160,267
Less: Reserves ................................ 76,437 745,431 2,064,572 349,666 689,666 37,919,180 539t970 2,503,881

Land ............................................. 3,368 14,460 55,834 29,135 76,079 2,081,002 62,159 259,957
Other assets ~g/................................. 11,471 36,910 87,853 24,253 152,059 2,593,389 93,138 235,992

Total assets ~L3/ ............................ 317,270 1,819,557 4,629,204 903,062 5,596,514 153,745,548 3,560,327 1.1,324,080

Liabilities:
Accounts payable ................................. 32,414 134,860 360,303 53,031 1,080,770 13,623,660 332,737 941,202
Bonds, notes, mortgages payable:
Maturity loss than I year ...................... 2,008 25,993 124,622 24,280 385,519 5,222,363 121,052 824,610
Maturity 1 year or more ........................ 79,675 193,637 645,094 55,270 387,323 14,473,354 493,777 1,247,987

Other liabilities _W............................ 19,737 125,289 396,206 74,253 1,214,431 19,016,566 353,360 832,724
Capital stock, preferred ......................... 9,460 51,974 99,059 24,903 72,862 6,504

'
832 189,253 674,953

Capital stock, eammon~L5/ ........................ 72,323 329,462 813,606 213,239 718p991 28,969,447 384,775 2,293,140
Surplus reserves ................................. 6,338 59,703 123,475 52,089 1",366 6,780,431 104,903 509,859
Surplus and undivided profits 1§/ ................ 108,417 913,290 2,147,527 416,761 1,618,475 59,566,599 1,589,611 4,027,472

Lose: Deficit 17J............................. 13,102 14,651 80,488 10,764 26,223 411,704 9,141
1

27,867

Total liabilities ~L3/ ....................... 317,270 1,819,557 4,629,204 903,062 5,596,514 153,745,548 3,560,327 11,324,080

Receipts.
Gross salesW .................................. 164,299 1,856,976 2,658,632 879,013 254,338 231,924,072 6,343,927 31,942,852
Gross receipts from operations _15/ ............... 56,810 189,W 785,572 64,906 3.1,724,116 4,244,668 25,622 105,947
Interest on Government obligations (lose
amortizable bond premium);
Wholly taxable ~L6/............................. 309 2,235 3,090 921 2,003 188,796 1,706 5,825
Subject to surtax only 17J.....................
Wholl tax-exem t 1PJ

19
4

27
94

28
20

5
89

26

3 6
3,029 17 112

y p ..........................
Other interest ................................... 402 3,523 6,279 687

1
4,695

4,555
166,162

3.17
5,779

511
17,185

Rents 19/........................................ 5,074 9,151 8,260 1,999 29,667 M,595 4,084 20,725
Royalties LQ/ .................................... 268 3,039 25,446 1,570 1,907 183,732 1,773 6,066
Excess of net short-term eaRital gain over net 14 65 1,058 12 579 5,504 27 838
long-term capital loss. LV

Excess of net long-term capital gain over net 1,736 29,766 32,200 4,059 30,410 484,109 3,809 21,470
short-term~ capital loss. LV

Net gain, sales other than capital assets 218 2,614 137 2,961 8, 330 1,066
Dividends, domestic corporation. 2V
Dividenda forei n no orati

3.1,463 9,715
201

46,501
2 259

2,470 11,420
9

897,347 4,178 24,059
~ g sc rp o

Other receipts ~5/ ...............................
-

623 10,898
,

30,251
-

7,883
1,81

112,141
448,714
947,454

135
20,452

26,887
84,926

Total compiled receipts §/ .................. 241,021 2,115,451 3,602,210 963,751 12,176,398 239,797,049 6,411,956 32,258,468

Deductions:
Coat of goods sold RY........................... 142,114 1,370,700 1,440,576 521,522 209,933 170,532,953 4,081,090 26,720,046
Cost of operations E6/........................... 33,438 138,424 468,762 36,287 9,693,154 2,508,996 10,627 36,168
Compensation of officers ......................... 1,978 17,468 30,566 23,923 363,712 2,575,364 43,731 185,056
Rent paid on business property ................... 2,417 .8,213 16,151 4,953 40,303 833,071 13,944 74,494
Repairs 27 ...................................... 4,531 43,146 21p163 31,501 58p033 3,W 655 46,030 281,601
Bad debts ........................................ 19 665 1,768 1,185 10,333 152,696 1,941 17,494
Interest paid.................................... 1,928 8,141 28,567 3,466 30,959 701,986 23,635 82,919
Taxes paid LS/................................... 4,545 "'983 126,594 21,788 126 963 5,463,780 861 846 303,063
Contributions or gifts L9J...................... % 316 645 1,612 883 6:861 198,541 5:843 10,183
Depreciation..................................... 6,190 66,319 190,786 41,096 173,521 3,597,730 86,995 308,650
Depletion ........................................ 3,35.9 71,089 373,930 50,361 3,136 1,242,650 365 1,043

Amortization 0/ ................................. - 049 694 438 234 156,039 14 335

Advertising ...................................... 683 1,691 3,563 2,395 25,832 2,393,374 209,308 468,010
Amounts contributed under pension plans, etc. 1~,/ 2,947 76,050 16,690 2,581 16,200 1,461,391 15,242 75,853

ales other than capital assets L2/ ....Net loss, 438 158 1,592 364 1,120 30,830 1,645 3,677:

Other dedu tions L2/ ............................. 15,656 128,783 285,558 88,859 775,606 19,097,114 534,163 2,448,231

Total compiled deductions ................... 220,359 1,977,324 3,008,572 831,602 2-1,535,900 214,495,170 5,936,409 31,016,823

Compiled net profit (37 less 54) ................... 20,662 138,127 593,638 132,149 640,498 25,301,879 475,547 1,241,645
j/ (55 less 27) .........................Net income 3 20,658 138,033 593,618 132,060 640,182 26,297,324 475,430 1,241,134

Net operating loss deduction A3J ................... 559 1,920 5,795 1,009 23,129 168,560 4tO13 11,733

income tax 3/ ...................................... 4,629 55,618 264,488 60,523 259,101 11,998,107 230,500 584,646

Excess profits tax 5/ .............................. 127 909 10,577 6,660 28,309 2,062,029 11,706 36,330

Total tax ................................... 4,( 275,065 1 67,183 1 287,410 1 14,060,136 1 242,206 620,976

Compiled net profit less total tax (55 less 60) .... 15,906 81,600 318,573 64, 66 353tO.. 3-1,'241,743 341 620,669
Dividends paid:

: ::

Cash and assets other than own stock V .......... 9,260 53,083 308 957 44, 34

r

9

-

5,679,316 3 365 661
Corporation's own stock .......................... 1 5,210 29:822 f). 57624: 835 87:313

1

13

14
is
16
17
18
19
20
21

22

23
24

25
26
27
28
29
30
31

32

33
34
35
36

37

54

55
56
57

58
59

60

61

62
63

I

2
3
4
5
6
7
8
9

10
n
12

13

14
is
16
17
is
19
20
21

22

23
24

25
26
27
28
29
30
31

32

33
34
35
36

37

54

55
56
57

58
59

60

61

2
3

For footnotes, see pp. 162-164. For extent to which data are~ estimated, see pp. 3-5.
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Table 4.-CORPORATION RETURNS WITH BALANCE SHEETS, 1951, BY 14AJOR INDUSTRIAL GROUPS - PART I, ALL RETURNS; PART II, RETURNS WITH NET INCOME: NUMBER OF RETURNS, ASSMS AND
LIABILITIES,. COMPILED RECEIPTS, COMPILED DEDUCTIONS, COMPILED NET PROFIT OR NET LOSS, NET INCOME OR DEFICIT, NET OPERATING LOSS DEDUCTION, INCOME TAX, EXCESS PROFITS TATOTAL
TAX, CONPn, NET PROFIT~IRW TOTAL TAX, AND DIVIDENDS PAID BY TYPEJOF DIVIDEND - Continued

PART Ii. RETURNS WITH NET INCOME Continued

Items

Number of returns with balance she eta 7/.............

"sets:

Cash

!~/ ........... .................................

Notes and accounts receivable .......................
Less: Reserve for bad debts ......................

Inventories ........ I.................................
Investments, Goverment obligations L9/ .............
Other investments Apj/ ...............................
Gross capital assetsmLv (except land) ..............

Less: Reserves..1.................................
Land ......... I ..... I.................................
Other assets Ig/ .................................

Total assets A3/ ...............................

Liabilities:
Accounts payable ... ...............
Bonds, notea, mortgages payable:
Maturity less than 1 year .........................
Maturity I year or more ...........................

Other liabilities M/...............................
Capital stock, preferred ............................
Capital stock, common ~L5J ...........................
Surplus reserves ... ................................
Surplus and undivided profits A46/ ...................

Less: Deficit A7J ................................

Total liabilitlea 13J ..........................

Receipts:
Gross sales l_J/ .....................................
Gross receipts from operations.L5/ ..................
Interest on Gave= )nt obligations (less mortizable
bond premium):
Wholly taxable 1_61..: .............................
Subject to surtax only L7/........................
Wholly tax-exempt Ig/ .............................

other interest ......................................
Rents L9/ .......... ................................
Royalties 2PJ ...... ................................
Excess of net short~term capital gain over net long-
term capital loss. 11V

Excess of net long- arm capital gain ove net short-
torm capital loss. LV

Net gain, "ales other than capital assets R2/ .......
Dividends, domestic corporations 23/ ................
Dividends, foreign -orporations 2F.................
Other recei

pta
L5J..................................

Total compiled receipts §/......................

Deductions: 1
Cost of goods

Bold
L6/ ..............................

Cost of operations L6/ ..............................
Compensation of officers ............................
Rent paid on business property ......................
Repairs L7J ........ ................................
Bad debts .......... ................................
Interest paid ...... ................................
Taxes paid RE/ ..... 1 ................................
Contributions or gifts L9/ ..........................
Depreciation ....... ................................
Depletion .......... ................................
Amortization N1 ... ...............................
Advertising ........ ...............................
Amounts contributedlunder pension plans, etc. IV ...
Hot loss, sales other than capital assets L2/ .......
Other deductions ................................

Total compiled deductions ......................

Compiled net Profit (37 less 54).
Net income .2/ (55 less 27) .......
Net operating lose deduction ~L3/ ......................

Income tax _V ........ I . ..............................
Excess profits tax Vi................................

Total tax ..... ................................

Compiled net profit less total tax (55 less 60) .......
Dividends paid; V I
Cash Bud assets other them own stock ~§/...... ; ......
Corporation's own stock

Tobac
Apparel.and

co Tex~ile-mill products
manufactur made from

fabrics

(17) (18)

Major industrial groups Z/ - Continued

Manufacturing - Continued

Lumber I Furniture Paper
and wood and
products and allied
except fixtures products

furniture

(19) 1 (20)

Printing,

publishing,
and allied
industries

(21) (z2)

Chemicals

and allied
products

(23)

122

1121,1176
496,852
. 2,945

1,786, "9
10,806
57,538

3061,536
129,298

9,797
21~509

2,670,120

151,364
297,098

8,768
459,532
66,467
64,541

535,809
222,593
20,839
25,078

1,389,367

61~122

4321519
5931,290
204~,992
224,067
473~650
411,819

639,,511
850

2,670~120

3,336~099
4,798

-174
42
43

1563
3,024

163
1

1,940

4,222
97

6,661

1,944;697
2,'190
8,736
2,1239
5,1127
1625

25,1356
838,556

1~284
12,1479

109i227
7,100

1114
106,922

3,064,1652

293,1175
293,1132

1296

146,1142
18,1304

164,446

1281729

94,1702
1890

3,763

724,467
lil4l,765

18,495
2,499,375

393,883
517,407

4,234,052
1,723,673

67;034
125,888

7,961,703

507,268

357,~42
640,579
641,990
447,559

lt377,387
384,137

3,619,562
14,021

71961,M3

12,378,376
196,083

5,392.
68

659
7,127

14,092
2,489
1,392

27,096

382
19,996
1,629

63,376

-,718,157.

9,942,502
131,383
148,936
32,306

131,959
4,562

46,259
189,637
19,331

174,062
80

645
61,163
36,127
2,192

737,508

11,658,6
1
82.

1,059t475
1,058,816

10,885

502.,491
29,576

532,067

527,408

233,303
38,644

7

,

779

309,534
669,051
15,586

1,070,756
48,533

145,119
492,751
196,097
19,116
46,018

2,589,195

405,363

239,530
158,032
224,925
120,757
521,956
46,422

883,897
11,687

2,589,195

6,334,974
569,106

787
29
27

1,372
4,374
4,768

143

4,237

301
2,115

160
24, 116

6,946,509

5,137,068
453t825
181,317
50,361
13,439
5,644

20,990
75,189
5,692

33,756
12

59,262
13,304

525
663,089

6,7
1
13,517

232,992
232,965

8,141

97,601
3,894

101,495

131,497

36,785
13,503

3

,

959

(7'h-...d d.11.,.)

310,653
459,107

9,609
792,641
231,116
231,392

1,891,843
676,557
69,260
95,935

3,395,781

257,161

148,772
242,825
320,338
57,241

777,004
77,277

1,529,075
13,912

3,395,781

4,722,630
162,850

3,290
40
70

3,076
9,649
4,216

455

175,982

1,829
6,530

93
35,281

5,125,991

3,628,110
121,949
90,239
13,635
48,354
6,274

.15,688
80,833
4,841

96,847
156,143

5B6
14,421
7,638

615
384,599

4,570,772

555,219
555,149

5,575

220,918
12,473

233,391

321,828

99,729
22,481

2

,

934

134,436

64,469
85,853

170,340
47,941

280,221
34,548

579,2.34
7,675

1,389,367

.2,85B,453
17,814

947
8

.12
939

2,267
650
201

2,223

46
1,534
1,220

14,007

2,900,321

2,122,526
3,701

77,869
16,429
18,765
3,216
6,891

41,222
3,735

29,415
121
98

29,063
7,592

229
312,031

2,672,803

227,518
227,506

3,130

105,020
14,867

119,887

107,631

33,875
11,331

2

,

229

566,447
632,632
16,181

979,095
723,891
617,749

3,922,262
1,526,963

84,132
162,283

6,145,347

8

,

761

587,790
913,670
31,560

647,670
299,429
596,166

2,48li635
865,691
123,448
142,726

4,895,283

297,533

95,031
695,337
814,587
345,957

1,048,173
303,468

2,555t287
10,046

6,145,347

8,041,472
15t673

9,685
112
122

.6,604
7,479
4,035

80

34,318

332
12,377
15,754
42,651

8,190,694

5,496,636
3,244

101,690
26,696
187,564

3,620
24,249

129,701
14,746

150,622
8,264
7,156

29,199
45,353
1,221

631,964

6,861,925

1,328,769
1,328,647

3,735

649,930
142,079

792,009

536t760

220,393
15,4S7

466,545

139,821
380,330
618,418

795,663
200,891

2,059,842
35,303

4,895,283

6,377,746
392,73B

4,933
208
229

4,630
16,9"
9,923
161

11,281

286
22,955
5,891

54,377

6,902,302

41.316,582
210,537
217,057
65,322
36,023
17,565
21,055

102,115
10,600

104,626
176
120

38,925
36,766
2,617

1,069,988

6 2_49 974

652,328
652,099

7,859

294,008
26,867

320,875

331,453

138,369
17,953

4,798

1,431,658
1,718,123

46,996
2,825,281
1,469,221
1,632,317
8,360,465
3,516,150

200,666
216,265

14,290,750

938,"9

344,317
1,230,312
2,057,660

897,217
2,333,264

585,869
5,920,072

.16,410

14,290,750

17,014,531
76,106

20,963
495
593

12,555
12,602
34,623

588

38,720

315
133 222
35:231
49,613

17,430,157

10,823,888
23,939

170,500
52,916

321,793
11,280
46t525

236,049
15,707
382,401
~41,142
23,742

428,111
127,243

2,279
1,806,409

14,513,924

2,916,233
2,915,640

5,082

1,394,390
307,933

1,702,32i

1,213,910

689,557
61,630

1

2
3
4
5
6
7
8
9

10
11

12

13

14
is
16
17
18
19
20
21

22

23
24

38
39
40
41
42
43

45~
46
47
48
49
50
51
52
53

54

55
56
57

58
59

60

61

62
63

CORPORATION INCOME TAX RETURNS FOR 1951

For footnotes, see pp.' 162-164. For extent to which data are estimated, see pp. 3-5.

2
3
4
5
6
7
8
9

10~
2.1

12

13

14
15
16
17
IS
19
20
21

22

23.
24

25
26
27
28
29
30
31

32

1

33
34
35
36

37

38
39
40
41
42
43
"
45
46
47
48
49
50
51
52
53

54

56
56
57

58
59

60

61

62
6.9
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Table 4-CORPORATION RETURNS WITH BALANCE SHEETS, 1951, BY MAJOR INDUSTRIAL GROUPS - PART I, ALL RETURNS; PART II, RETURNS WITH NET INCOME. OMER OF RETURNS, ASSETS AND

LIABILITIES, COMPILED RECEIPTS, COMPILED DEDUCTIONS, COMPILED NET PROFIT OR NET LOSS, NET INCOME OR DEFICIT, NET OPERATING LOSS DEDUCTION, INCOME TAX, EXCESS PROFITS TAX,TOTAL
TAX, COMPILED NET PROFIT LESS TOTAL TAX, AND DIVIDENDS PAID BY TYPE OF DIVIDEND - Continued

PART II. - RETURNS WITH NET INCOME V - Continued

Major industrial groups Z/ - Continued

Manufacturing - Continued

Fabricated

Items
metal prod- Machinery, Electrical

Petroleum
Rubber LekLther and

Stone, clay, Primary ucts, except
d

except trans- machinery
.and coal

products products products
and glass
products

metali

ndustries

or nance,
machinery,

portation
equipment

and
equipment

and trans- and
portation electrical
equipment

(U) (M) (2a) (27) (a) (29) (w) (31)

1 Number of returns with balance sheets 7/............. 532 559 1,681 3,061 2,523 8,002 8, 1" 2,306

(n-d d.11...

Assets:
2
3

Cash A§J ............................................

Votes and accounts receivable .......................

1,365,785

2,629,670
236,601
573,712

127,706
278,420

432,931
537,787

1,545,255
1,688,321

85lpO47

1,175,534
1,431,069
2,654 491

644 102
1 572:6744 Less: Reserve for bad debts ...................... 34,139 12,501 6,582 12,630 36,338 28,493

,
58,214

,
22 162 4

5 Inventories ......................................... 2,437,909 754,237 475,821 757,228 2,708,180 2,193,380 4,904,022

,

2 701 2516
7

Invest;ments, Government obligations L9/ .............
Other investments jPJ

1,735,794
3 327 190

284,206 35,290 416,768 2,107,625 421,917 763,462
, ,
644,965

a
...............................

Gross capital moats 4V (except land) ..............
, ,

18$79st253
162,913

1,344,203
86,444

336,045
229,679

2,832,665
1,314,875

12,583,570
358,317

3,332,482
725,752

5,654 581
832,439

2 512 796 E9
10

Loss: Reserves ...................................
T- .

9,076,996
.

688,267 164,567 1,202,687 6,337,470 1,362,010
,

2,424,882
, ,
971,269 5

11
.......................................... I .....

Other assets SJ....................................
340,938
209,198

17,730
17,725

11,365
20,481

71,400
66,759

192,356
264,024

120,976
106,883

157,119
207,831

64,009

106,856

1C
3.3

12 Total assets 43/............................... 21,730,602 2,690,559 1,200,423 4,129,700 15,830,398 7,170,033 14,005,231 8,085,661 12

Liabilities:
13 Accounts payable ....................................

Bonds, notes, mortgages payable:
1,779,373 267,243 127,007 262,013 1,356,220 607,892 1,434,476 1,205,347 1.1

14
15

Maturity less the, I year .........................
Maturity 1 year or more ...........................

175,687
2 616 673

26,135
447 752

64,723
75 934

76,848
314 245

198,756
2 054 7

239,138 599,299 280,402 14

16 Other liabilities 4A/...............................
, ,

1,165,600
,

400,151
,

liB,664
,

493,497
, ,4 8

2,311,842
480,478
947,446

999,226

1 969 932

666,410

1 239 618

lb
IE17

18
Capital stock: preferred ............................
Capital stock common j5J

282,890
6 460 681

193,297 51,733 133,934 864,908 253,721
, ,
W,621

, ,
196,983 17

19
...........................

Surplus reserves ....................................
, ,

1,176,604
310,397
166,439

244,834
57 525

966,804
187 464

3,012,897
513 824

1,317,923
298 621

2,535,394
758 433

1,356,468
371 839

18
920

21
Surplus and undivided profits P_/...................
Less: Defi it 7J

6,121,007 881,708
,

466,266
,

1,715,326
,

5,529,928
,

3,045,401
,

5,192,953
,

2,789,971
1
2Cc 1 ................................ 47,913 1,563 5,263 20,431 12,455 20,587 27,103 21,377 21

22 Total liabilities A3J.......................... 21,730,602 2,690,559 2:,200,423 4,129,700 15,830,398 7,170,033 14,005,231 8,085,661 22

Receipts:
23
24

Gross sale
a

w................
Gross receipts from operations

22,493,023
792 820

4,786,067
7 876

2,865,884

7 132

5,444,773 21,675,835 12,070,454 19,525,677 U'680 980 23
.

Interest on Government obligations (less amortizable
, , , . 24,285 607,862 57,788 348,SU 51:274 24

bond premium):
25
26

Wholly taxable IV................................
Subject to surtax only 17/ ........................

24,550
112

4,261
7

463
16

6,138
ill

28,474
120

5,836
204

11,077
244

6,625

524

25

2627 Wholly tax-exampt 2ft/ ............................. 174 4 26 137 204 222 498 560 2728
29

Other interest ......................................
Haste 19J

18,661
108 0

1,588 933 2,376 27,562 4,827 16,337 U, 3.16 28

30
...........................................

Royalties LQ/ .......................................
, 44

39 026
2,671

2175
1,512

250
5,155
3 804

20,592

6 773
15,813
4 09

14,395 8,889 29

31 Excess of net short-term capital gain over not long-
,
338

,
32 24

,
67

,
151

, 1
81

25,854
212

14,057
35

30
3term capital lose. LV 4 1

32 Excess of net long-term capital gain over net short-
term capital loss. LV

36,962 3,588 830 9,501 16,656 18,976 27,165 17,291 32

33 Not gain, sales other than capital assets L2/ ....... 1,147 144 40 500 108 240 719 84 3334
35

Dividends, domestic corporations 23/ .......... I .....
Dividends, foreign corporations 2V ...........

457,112
138 729

15,277
56 641

1,215

110
10,248
15 724

56,763 14,685 21,149 26,840 34

36
.....

Other receipts L5/ ..................................
,

147,324
,

16,787 12,649
,

29,616
1

11,574
40,769

19,481
74,682

25,673
92,819

12,570
44,015

35
36

37 Total compiled receipts g/..................... 24,258,022 4,900,160 2,891,084 5,552,435 22,493t443 12,287,380 20,120,361 3-1,875,179 37

Deductions:
38
39

Cost of goods sold IV ..............................
cost of operations L6/

16,836,224
474 972

3,529,778 2,343,960 3,541,308 16,OB4,517 8,636,167 13,281,394 8,203 759

,

38

40
..............................

Compensation of officers ............................
,

36,331
186

25,298
4,103
52,513

12,868
92p452

364,035
140,176

30,772
279,067

42,971
315,187

9 1399
107 144

39
40

41
42

Rest paid on business property ......................
Repairs L7/

152,109
347 472

14,961
79

15,437 16,285 56,183 45,774 64,600
,

37,769 41

43
.........................................

Bad debts ...........................................
,

17,345
,375

3,145
17,663
1 624

133,015
4 924

793,970
4 626

176,544
10 532

321,462
17 182

148,489

6 943
42
4344

45
Interest paid .......................................
Texas paid ~y

79,562
501 796

13,765

12 7

,
7,687

,
13,967

,
94,050

,
27,553

,
52,507

,
27,793 44

46
......................................

Contributions or gifts L9J .........
... **'*'*'* .... *

,
6,208

1, 11
3,036

36,394
3,052

92,975

5,843
352,676
19p751

178,679
14,101

332,401

22 209
274,282

8 600
45
4647

48
Depreciation ........................................ 590,846 63,648 18,779 125,193 394,703 165,319

,
311,110

,
162,264 47

49
Depleti.............................................
Amortization.LQ/ ....................................

889,408
14,456

25
1,304

93
31

40,734
5,506

97,706

54,199
286

4,363
1,188

13 258
63

6 070

48

49so
51

Advertising .........................................
Amounts contributed under pension plans, etc. LV ...

100,990
179,748

46,156
28,500

26,115
8,824

37,116
31,312

41,718
221 181

101,472
74 667

,
174,287
147 274

,

183,146
141 034

50
5152 Net lose, sales other th-, capital assets L2J....... 1,766 300 ISO 1,650

,
2,2"

,
2 136

,

1 520
,

1 042 5253 Other deductions.§J2 ................................ 1,702,646 417,704 214,329 558,006 829,027
,

1,128,220
,

2,343,086
,

1,037,280 53

54 Total compiled deductions ...................... 21,931,879 4,348,892 2,760,754 4,713,153 19,550,762 10,875,652 17t431,635 10,355,077 54

55
56

Compiled net rofit (37 less 54) ......................f
Net income 1 (55 less 27)

2,326,143

2 325 969

551,268 140,330 839 282 2,942,681 1,411,726 2,678,726 1,520,102 55

57
............................

Net operating loss deduction L3/......
, ,

4 243
551,264

967
140,304

2 046
839:145 2,942,477 1,43.1,506 2,678,228 1,519,542 56................ , , 2

,
995 13,840 14,519 25,301 12,880 57

58
9

Income tax 4/.........................................
Excess profits tax V.........

957,281
61 630

268,475
60 395

64,624 407,478 1,454,015 669,728 1,300,820 741,923 58........................ ,
. 5,249 80,448 340,194 116,515 256,120 170,135 59

0 Total tax ...................................... 1,018,91.1 328,870 69,873 487,926 1,794,209 786,243 1,556,940 912,058 60

1 Compiled net profit less total tax (55 less 60) .......
Dividends paid: V

1,307,232 1457 351,356 1,148,472 625,485 1,121,786 608,044 61

2
3

Cash and assets other than own stockg/ .............
'

1

1,087 124 871~ 167,901 490,500 235t370 423 967 287 544 621 Corporation s own stock ..............................
F- f--- a - - F

265 386 691 18,733 19,892 37pO82
,

63,707
,

16,580

.

5

63
I as pp. . or extent to which data ars estimated, see pp. 3-5.

323516 0-55- 7
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Table 4.-CORPCRATION HEruiNs WITH BALANCE SHMS, 1951, BY MAJOR INDUSTRIAL GROUPS - PART I, ALL RETURNS; PART IT, RETURNS WITH NET INCOME: NUMBER OF RETURNS, ASSETS AND

LIABILITIES, COMPILED RECEIPTS, COMPILED DEDUCTIONS, COMPILED NET PROFIT OR NET LOSS, NET INCOME OR DEFICIT, NET OPERATING LOSS DEDUCTION, INCOME TAX, EXCESS PROFITS TAXTOTAL

TAX, COMPILED NET PROFIT~LESS TOTAL TAX, AND DIVIDENDS PAID BY TYPE

I

OF DIVIDEND - Continued

PART IT. - RETURNS WITH NET INCOME 2/ - Continued

1

2
3
4

5
6
7
8
9

10
11

12

13

14
is
16
17
IS

19
20
21

22

23
24

25

26
27
28
29
30

31

32

33
34

35
36

37

38
39

40
41
42
43

45
46
47
48
49

50
51
52
53

54

Number of returns with balance sheets.L7/ .............

Assets.
Cash iy ......... ~.l .................................
Notes and accountalreceivable .......................

Less: Reserve for bad debts ......................
Inventories ....... .................................

Investments, Government obligations L9/ .............

Other investments AQ/ ...............................

Gross capital waste -4.1/ (except land) ...............
Less: Reserves..1 .................................

Land ............... .................................
other assets .................................

Total "sets 43/........ ......................

Liabilitioat
Accounts pk~ble ... .......... ......................

Bonds, notes, mortgages payable:

Maturity less than I year .........................

Maturity I year or more ...........................

Other liabilities _W ...............................
Capital stock, preferred ..........................
Capital stock, ecaamon 45/ ..........................
Surplus reserves.. .... ............................
Surplus =1 undivided profits ~j6/...................

Less: Deficit AJ7 ................................

Total liabilities ~L3/ ..........................

Receipts;
Gross sales S1 .....................................

Gross receipts from operations 1§/ ..................

Interest on Government obligations (less amortizable

bond premium): I
- Wholly t4.ble W ................................

Subject to surtax onl7.L7/ ............ I............

Wholly tax-exampt 1PJ .......................... ..

Other interest .... 2 ..............................

J..........I ................................Rents 19
Royalties LQ/......I .................................

Excess of not short-term capital gain over net long-

term capital loss., LV

Excess of set longterzi capital gain over net short-

term capital loss!, LV
Not gain, sales other than capital assets g/.......

Dividends, domestic corporations 22/................

Dividends, foreigalcorporations 2F.................

Other receipts 25J
i****'*'****'********"*'*"*"***

Total compiled receipts V.....................

Deductionst

Cost of goods ld Ry..............................
lions L6/ ..............................Cost of opera 00 ~

Compensation of officers ............................

Rent paid on business property ......................

Repair. 27,/........I .................................

Bad debts ...........................................
Interest paid ..... .................................

Taxes paid RE/ .... .................................
Contributions or gifts ~9j ..........................
Depreciation ...... .................................
Depletion ......... .................................

J..! ..................................Amortization 30
Advertising ........I .................................
Amounts contributed under pension planav etc. AV ...

Not loss, sales other than capital assets L2/ .......

Other deductions 19J ......................... ; ......

1
Total compiled deductions ......................

Compiled net profit
1
(37 less 54) ......................

Not income 3f (55 less 27) ............................

Net operating loss deduction 13J......................

inc=e tax 4/ ....... : .. .....................
Excess profit;* ................................

Total tax .... ................................

Ccmpiledenet profit less total tax (55 less 60) .......

Dividend paidt PJ 1

Cash and assets other than ovn stock §/.............
Corporation's own stock ....................... - -

736

4,936,805

710,097

I

2,107
12

137
4,012
3,362

5,625

1
151

5,257

1 59

~1477

1,792
271,254

5,7061,147

4,038,657
540,666
36,062
17,187

104,609
2,003

16,059
95,806
2,884

55,627
52

8,926
13,333
34,559
1,122

301,991

5,269,542

436,605

436,468
p,311

207,116
864

241,970

194,635
.1

105,332

21,532

906

18,932,031

16,924

41,231
469

110
12,44B
5,219
4,112

53

Up435

41

40,784
67,368

28,153

19,160,3.78

14,"3,860
7,846

59,498

18,089
243,418

3,289
28,546

446,650
11,710

23.1,848
634

11,199
85,527

171,802
2,818

838,149

16,584,883

2,575,495
2,575,385

5,932

1,278,995
260,957

1,539,952

1,035,543

683,162
5,275

49

296,103

3,814

307
-
3

360
1,797

6
7

106

16

246
120
970

303,8S5

192,579
501

3,240
481

9,375
136

2,158
7,574

693
5p755

3
39

2,937
5,135

39
20,437

251,082

52,773
52,770

202

26,353

6,787

33,140

19,633

9,405
653

1,363

2,907,564
13,319

2,322
is
42

3,667
2,168

2,795
60

2,782

21

6,468.
8,236

11,617

2,961,079

1,610,"7
6,632

'52,"7
14,058
45,448
1,893
9,354

83,086

3,687
48,475

10
2,589

58,946
28,432

246
386,559

2,552,309

408,770
408,728

3,503

198,425
41,376

'9,80123

168,969

76,398
71,467

Other
manufacturing

(36)

5,820

4,957,816
36,198

1,703
61
55

2,"5
5,738

3p416
88

12,484

306

5,895
3,599

25,340

ws,,T5P,l"

3,477,158

16,482
150,818
31,796
47,160
6,933

.15,388
81,540

4,805
64,410
5,112
1,359

74,942
16,705

683

624,778

4,620,069

.435,075
435,020

8,372

197,228
23,340

220,568

214,607

73,978
19,233

16,085

193,705
33,130,5"

35,101
328
625

97,437
417,670
11,752
1,451

81,532

5,695

237,010
13,668

004141,

34,367,522

140,342
20,421,548

257,909
827,701
48,63.1
26,520

1,004,266
2,078,433

is'On
2,113,068

",172
121,756
108,516
347,670
56,958

1,984,797

29,600,276

4,767,246
4,766,621

43,667

2,243,993
54,973

2,298,966

2,468,280

1,776,162
S4,091

11,591

106,519
19,606,230

20,468
3bo
427,

60,596
360,354

6,798
1,176

62,402

2,146

97,559
2,262

1-13,277

20,440,514

77,791
13,598,325

187,205
705,793
39,682

5,801
426,684
972,969

5,804
908,833
17,867

109,807
62,620
51,396
35,032

1,153,822

'18,359,431

2,081,083
2,080,656

30,326

960,490
41,897

1,002,387

1,078,696

486,913
24,232

2,475

400,115
1,259,766

5,112
1,708',960

83,117
142,214

1,478,007
733,156
43,750

158,678

4,536,339

566,66B

331,,052
270,630

1,279,022
105,596
514,276
170,409

1,373,766
75,080

4,536,339

10,7339866

1,209,476

152,966
358,"9

2,103,297
401,632
998,765
602,957

4,913,259
6,915

(Th-...d d.11...

1,045,693 34,108 164,809 299,792 3,031,684 1,935,781 215,497

1,453,691 27,284 453,543 570,152 3,421,559 1,946,705 556,268

11,367 1,201 8,864 18,366 35,993 7,338 4,816

2,567,370 83,546 754,614 990,275 2,290,808 1,125,067 185,738

2,076,224 20,695 159,606 1039759 2,519,290 1,372,426 607,437
623,959 54,62.1 120,382 201,770 7,614,843 4,330,993 1,429,621

4,896,606 144,578 897,885 1,081,124 80,141,203 35,061,728 13,087,161

2,165,373 72,499 382,249 436,682 19,702,845 9,635,219 3,669,772

79,170 3,408 22,454 40,019 525,886 220,739 26,986

167,913 109945 29,770 61,494 2,302,972 1,407,000 225,336

305,475 1 21211,950 1 21893,338 82,029,407 1 37,757,8B2 12,656,456

36,819 165,536 263,774 2,607,490 1,847,064 167,343

7,658 126,250 176,086 913,880 283,039 79,004

45,806 179,199 195,750 29,944,895 11,605,073 4,336,576

46,181 349,388 352,594 6,293,429 3,223,666 1,216,063

20,155 81,726 101,616 4,385,026 1,273,676 222,799

27,264 401,781 636,730 20,84P,028 8,407,673 4,91.1,079
19,340 80,719 88,044 956,768 567,653 59,484

105,106 833,556 1,195,789 16,478,601 10,830,843 1,672,172
2,856 6,204 17,045 395,710 281,005 8,064

10,733,886 .305,475 21211,950 21893,338 1 82,029,407 37,757;882 12,656,456

9,097

4,968tO57

7,062
12
42

7,959
3Op732

1,703
121

1,651

3,166

69,828
1,598
5,145

5,126,173

5,473

2,645,203
23,001
72,468
4,805
13,215
1",688
348,903

3,601
427,272

-
. 11

25,781
188,894

1,378
323,640

4,228,333

897,840
897,798

3,172

419 275
3:515

422,790

475,050

388,029
S,507

55
56
57

56
59

SO

61

62
63

Items

CORPORATi6N INCOME TAX RETURNS FOR 1951

Trans7lat.1 n
equipment,

except motor
vehicles

(32):

Motor
vehicles and

- ipment,
quexcept

electrical

(33)

For footnotes, see pp. 162-164. For extent to which data are estimated, see pp. 3-5.,

Manufacturing - Continued

ordnance
and

aaccessorie

Major industrial groups Continued

Scientific
instruments;
photographic
equipment;
watches,
-clocks

(35)

Public utilities

Total public Transpor-
lConmusleation

utilities tati.n

(S7) (38) (39)

1

2
3
4
5
6
7
8

9
10
11

12

13

14
15
16
17

18
19
20
21

22

23

24

25
26
27
28
29

30
31

32

33

34
35
36

37

54

55
56
57

58
59

60

61

62
63
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Table 4-CORPORATION RETURNS WITH BALANCE SHEETS, 1951, BY MAJOR INDUSTRIAL GROUPS - PART I, ALL RETURNS; PART II, RETURNS WITH NET INCOME: NUMBER OF RETURNS, ASSETS AND

LIABILITIES, COMPTT, RECEIPTS, COMPILED DEDUCTIONS, COMPILED NET PROFIT OR NET LOSS, NET INCOME OR DEFICIT, NET OPERATING LOSS DEDUCTION, INCOME TAX, EXCESS PROFITS TAX~TOTAL
TAX, COMPILED NET PROFIT LESS TOTAL TAX, AND DIVIDENDS PAID BY TYPE OF DIVIDEND - Continued

PART II. - RETURNS WITH NET INCOME V - Continued

Major industrial groups 7/ - Continued

Public utilities - Continued Trade

Items
Wholesale Retail

Electric
and gas

Other public

utilities
Total trade Total Commission Other

utilities
wholesale merchants

alers
wholes

Total retail Food

(40) (41) (42) (44) (45) (46) (47)

Number of returns with balance sheets ~7/ .......... 899 1,120 144,536 50,872 5,991 44,881 83,149 5,191

(Th-...d d.11-)

As :setsCash 3q/ ......................................... 847,058 33,348 5,622,767 2,495,894 333,230 2,162,664 2,880,190 421,292
Not : and accounts receivable ....................

:
887,607 30,979 13,841,223 7,793,246 737,145 7,056,101 5,267,138 226,604,

L
:

Reserve for bad debts ................... 23,074 765 406,751 159,291 13,338 145,953 222,725 4,364
Inventories ...................................... 958,973 21,030 16,331,419 7,612,172 161,858 7,449,314 7,750,149 882,139
investments, Government obligations mn/ .......... 519,730 19,697 1,332,450 608,120 71,387 536,733 695,009 38,602
other investments~LO/ ............................ 1,802,107 52,122 3,640,568 2,002,417 261,515 1,740,902 1,461,533 123,796
Gross capital assets AV (except land) ........... 30,927,547 1,064,767 12,090,955 3,899,334 155,306 3,744,028 7,426,064 1,237,567

Less : Reserves ................................ 6,265,010 212,844 4,519,861 1,440,118 49t443 1,390,675 2,758,870 430,049
Land ............................................. 266,428 14,733 1,162,793 291,743 13,231 278,512 776,627 75,285
Other assets A&/ ................................. 644,315 26,321 1,082,915 411,540 35,424 376, 116 627,558 99,936

Total assets~L3/ ............................ 30t565,681 1,049,388 50,178,478 231S14,057 1,706,315 21,807,742 23,902,673 2,670,808

Liabilities:
Accounts payable ................................. 567,763 25,330 8,145,356 4,874,787 477,813 4,396,974 2,797,851 470,375
Honda, notes, mortgages payable:
Maturity less than I year ...................... 513,228 38,609 3,535,958 2,179,094 154,645 2,024,449 1,180,268 91,043
Maturity I year or more ........................ 13,547,615 455,631 3,675,945 1,558,770 85,798 1,472,972 1,894,070 278,728

Other liabilities W ............................ 1,781,784 71,916 4,703,779 2,196,329 148,676 2,047,653 2,278,120 219,196
Capital took, preferred .......

: .......
2,803,561 84,990 1,592,227 625,688 43,425 582,263 889,076 153,983

Capital took, ccummon ~L5/ ...... 7,308,737 217,539 9,039,950 3,886,945 ~252,241 3,634,704 4,589p787 424,077
Surplus reserves ................................. 317,234 12,197 1,322,262 606,404 34 390 572,014 649,595 64,312
Surplus and undivided profits ~L6/ ................ 3,625,603 149,983 18,398,961 7,700,735 527:64:W 7,173,095 9,719,484 982,743

Less: Deficit ~L7/ ............................. 99,834 6,807 235,960 114,695 18,313 96,382 95,578 13,649

Total liabilities ~L3/ ....................... 30,565,681 1,049t388 50,178,478 23,514,057 1,706,315 21,807,742 23,902,673 2,670,808

Receipts:
Gross sales ~LA/ .................................. 74,605 3,484 147,599,673 76,454,013 3,306,371 73,147,642 63,990,525 14,631,161
Gross receiprts from operations 15/ ............... 8,353,519 202,738 2,148,983 1,440,701 618,536 822,165 558,332 50,215
Interest on Govaromtent obligations (less
amortizable bond premium):
Wholly taxable 16/ ............................. 7,299 272 21,152 9,770 1,307 8,463 10,682 611
Subject to surtax onl), 17J .....................
Wholl tax e em t /

12
14

4 868 254 13 241 559 6
y - x p IA .......................... 1 15 4,986 836 190 646 3,9S3 163

Other interest ...................................
Rents 19/

28,492
25 175

390

1 409
118,182
220

49,454 9,412 40,042 63,680 4,587
........................................

Royalties LOJ
,

3 111
,
140

,845
18 775

57,931
15 379

6,292 51,639 145,698 10,016
....................................

Excess of net short-terni capital gain over net
,
139 15

,
5,242

,
3,800

1,078
900

14,301
2,900

2,904
1,139

119
155

long-tem capital loss. LV
Excess of net long-termt capital gain over net 10,746 6,733 98,262 48,342 4,695 43,647 41,121 4,579
short-tem capital loss. W

Not gain, sales other than capital assets gV.... 364 19 7,364 2,920 315 2,605 3,603 219
Dividends, domestic corporations L3/ .............
Dividends forei n cor orations ~2v

47,822
9 808

1,801 96,944 56,188 11,530 44,658 36,029 2,526
g p ..............

,
, - 81,884 71,474 1,269 70,205 10,202 2,416

Other receipts L5/ ............................... 18,920 3,662 1,133,586 446,055 39,198 406,857 623,996 28,207

Total compiled receipts V .................. 8,580,153 220,682 151,566,746 78,657,117 4,001,106 74,656,011 65,492p423 14,734,980

Deductions:
Cost of goods sold Ry ........................... 54,496 2,582 119,838,964 66,5.30,357 3,062,631 63,467,726 47,626,510 12,036,399
Cost of operations L6/ ........................... 4,089,860 88,160 896,257 544,652 80,675 463,977 299,466 34,143
Compensation of officers ......................... 42,925 4,778 2,367,707 1,079,481 123,540 955,941 1,134,094 70,880
Rent paid on business property ...................
Re airs L7/

46,733
2 614

2,707 1,326,294 249,384 20,937 228,447 1,015,041 119,742
p ...................................... , 1,510 357,109 108,611 2,972 105,639 227,373 42,740

Bad debts ........................................ 7,342 162 207,678 77,107 4,384 72,723 2-17,314 5,296
Interest paLd ...................................
Taxes paid

8/ 416,041

736 216
16,853
20 345

309,645
2

151,466 10,585 140,881 139,460 14,689
...................................

Contributions or gifts ~9/ .......................
,

8,457
,
149

1, 38,141
71,316

494,832

31,371
19,108
2,597

475,724
28,774

666,843
36,786

101,327
4,9"

Depreciation ..................................... 757,717 19,246 846,189 282,446 2.1,741 270,705 506,938 96,026
Depletion ........................................
Amortization C/

26,272
11 927

33
10

19,628 16,710 526 16,184 1,779 35
................................. , 2,679 1,599 67 1,532 858 37

Advertising ...................................... 19,947 167 1,327,879 337,357 19,619 317,738 923,765 79,051
Amounts contributed under pensionplans, etc. W.
Not loss sales other than ca ital as t 2/

106,339
20 510

1,041 191,225 73,127 7,138 65,989 109,853 22,492
, p se s 1 ....

Other deductions k2j
,

488 722
38

18 613
10,091

16 678 557
3,702 260 3,442 5,092 1,181

............................. , , , , 5,821,193
1

437,982 5,383,211 9,931,153 1,808,591

Total compiled deductions ................... 6,836,118 176,394 145,689,389 75,803,395 3,804,762 71,998,633 62,742,325 14,437,573

Compiled net ofit (37
less

54) ...................
Net income V(55 less 27)

1,744tO35
1 743 894

44,288 5,867,357 2,853,722 196,344 2,657,378 2,750,098 297 407
.........................

Net operating loss deduction ~L3/...................
, ,

8,892
44,273
1,277

5,862,371
67,352

2,852,886

35,716
196,154
4,697

2,656,732
31,019

2,746,145
27,682

297:244
1

,
867

Income tax t/......................................
Excess profits tax §/. .

846,865
9 418

17,363
143

2,556,991
196 588

1,254,438
2

77,781 1,176,657 1,197,070 141,655
. ........................... , , 1 .5t6l.2 6,983 U8,629 63,836 5,397

Total t;ax ................................... 856, 83 17,506 2,753,579 1 1,380,050 1 84,764 1,295,286 1,260,906 1 147.0

Compiled net profit less total tax (55 less 60) ....
Dividends paid: g/

887,752 26,782 3,113,778
I

1,473,672
1

13.1,58 11362,092 1,489,192 50,355.

Cash and assets other then own stock g/..........
t

886,058 14,162 1,063,215 1 452,313 30 326 421 987 1570 8.7 69,104
Corporation s own stock .......................... 23,732 620 246,093 125,905 6:639 1191266

:
112 178 15.200

1

12

13

14
is
16
17
18
19
20,
21

22

23
24

38
39
40
41
42
43
44
45
46
47
48
49
50
51
52
53

54

55
56
57

58
59

60

61

62
63

1

12

13

14
is
16
17
18
19
20
21

22

23
24

25
26
27
28
29
30
31

32

33
34
35
36

37

55
56
57

58
59

61

62
63

, see pp. 162-164. For extent to which data are estimated, see pp. 3-5.
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able 4-CORPORATION RETURNS WITH BALANCE SHEETS, 1951, BY MAJOR INDUSTRIAL GROUPS - PART I, ALL RETURNS; PART II, RETURNS WITH NET INCOME: NUMBER OF RETURNS, ASSETS AND

LIABILITIES, COMPILED RECEIPTS, COMPILED DEDUCTIONS, COMPILED NET PROFIT OR NET LOSS, NET INCOME OR DEFICIT, NET OPERATING LOSS DEDUCTION, INCOME TAX, EXCESS PROFITS TAT, TOTAL

TAX, COMPILED NET PROFIT LESS TUrAL TAX, AND DIVIDENDS PAID BY TYPE 0

1

F DIVIDEND - Continued

PART ET INCOME Continued

Major industrial groups Z/ - Continued

Trade'- Continued

Retail - Continued

Item

General Apparel and
Furniture

d h

Automotive
dealers and

D t

Eating and

d i ki '

Building Other
retail

Trade not
allocable

merch-arlisei accessories ousean
furnishings Iling

fi

oresrug s r n ng
places

materials
and hardware trade

stations

(48) (49) (50) (51) (52) (54) (55) (56)

1 Number of returns with a 7/ ...........balance sheet 5,332 IlIG46 7,712 18,337 3,568 6,410 .11,669 13,884 10,515 1~

(Th-...d d.11...

A...t,~
2

Cash ~g/ ...........................................
961,560 270,929 124,097 595,684 76,794 84,404 169,200 186,230 246,683 2

3 Notes and accounts receivable.. ................... 1~8331549 449,788 657,762 790,415 44,614 39,968 605,801 618,637 780,839 3

4 Less: Reserve forlbad debts .................... 121,967 12,890 21,963 21,233 1,112 254 17,349 21,593 24,735 .4

5 Inv ntories ................. ; ..................... 2,411,101 765,981 481,115 1,368,833 234,258 59,257 905,655 641,810 9709098 5

6 Inv:stments, Government obligations 39J............ 429,784 47,410 25,220 79,619 6,305 8,882 25,183 34,004 29,321 6

7 Other investments iy ............ 530,943 140,197 62,417 329,346 299239 40,015 86,496 119,084 176,618 7

a Gross capital
assets

141/ (except ............ 2,545,459 536,889 222,534 1,163,641 214,995 416,579 494,843 593,557 765,557 8

9 Less: Reserves ....I ....................... 969 254 218 318 85,037 358, 110 85,138 167,941 209 220 235,803 320,873 9

O Land ........................................ 314:041 26 983 27,129 179,112 7,734 33,703 67,514 45,126 94,423 10

U other assets ............................. 237,541 43,310 26,363 114,366 11,917 22,769 27,303 44,053, 43 1817 11

2 Total assets ~L3/.. ........................... 8,172,7571 2,050,279 4,241,673 539,606 537,38~1 2,155,426 2,025,105 2,761,748 12

13
Liabilities:

Accounts payabl.....~ ............................. 866,987 287,660 168,806 317,375 74,882 71,602 243,745 296,419 472,718 13

Bond, notes, mortgages payable:
14 Maturity less than 1 year....................... 183,811 77,136 118,366 376,965 13,268 23,937 157,151 138,591 176,596 14

15 Maturity I more ......................... 577 844 157 556
'

109,89& 299,599 69,570 68,792 145,667 186,418 ~223,105 15

16 Other liabilities 4_t/............................. 770:4821 180, 890 211,714 427 915
'

39,815 54,221 141,867 232,020 229,330 16

17 Capital stock, prefe~red .......................... 401,767 88,731 41,721 95:306 11,953 12,663 34,302 48,650 77,463 17

18 Capital stock, common~LS/........................... 1,478,900 389,326 315,790 753,154 103,016 129,952 564,953 430,619 563,218 18

19 Surplus reserves .....I ............................. 365,336 28,152 .39,674 70,553 14,926 6,268 23,675 36,699 66,263 19

20 Surplus and undivide profits.16/................. 3,535,291, 851,649 513,944 1,909,271 214,392 181,442 851,534 679,218 978,742 20

21 Less: Deficit ~L7/............................... 7,661 10,821 10,274 8,46 2,216 11,495 7,468 23,529 25,687 2~

22 Total liabilities L3/ ........................ 8,172,7571 2,050,279 1,509,637 4,241,673 539,606 537,382 2,155,426 2,025,105 2,761,748 22

Receipts:
123 Gross sales. ......................

M -L

15,502 722 4,515,114 2,390 762 15,427,847 1,417,896 1,496,080 4,439,085 4,169,858 7,155,135 23

24 Gross receip ,;~ ra. "ii.ns IV................ 66 7801 24,720 29 490 268,112 7,533 24,991 30,534 55,957 149,950 24

Interest on Governmeat obligati~;M (less

amortizable bond premium): .
25 Wholly taxable ly! ...... : ...................... 6,194, 799 465 1,220 226 181 452 514 700 25

26
27

Subject to surtax
.
only 2J7 ......................

t t 8/Wh ll

117
1

166
9

3 196
7

106
30
41

6
23

6

100
339
72

39

86
55

197
26
27

28

...........................ax-exenip jLo y
Other Interest ...... t ............................. 20 412

,
2 450 6,031 17,588 724 265 6,17P 5,454 5,048 28

29 Rents 19/ ........... ............................. 62:7911 22:416 4,965 17,711 4,760 5,276 7,225 10,538 17,216 29

30 Royalties 20/ ....... ............................. 2681 79 141 319 63 106 890 919 492 30

31 Exc as of net short-term capital gain over not 12 9 140 513 - 2 112 196 303 31

loZ-te= oapital. loss.
32 Erases of net long-tam capital gain over net 4,643 1,123 1,027 14,138 977 3,155 5,910 5,569 s,799 32

hort-te= capital IoBB. LV I
33

:
N t gain, sales oth r than capital assets L2/ ..... 372~ ISO 167 1,188 21 342 577 567 841 33

34
3

:

Dividends, domestic corporations 2V..............
2Fic

13,731
7 583

6,255
1

1,129
2

4,813
68

1,839

34

1,152

1

2,416
2

2,168

95

4,727
208

34
355

36
...............Dividends, foreign rporat ons

Other receipts LV..~ .............................
,

.157,563 75,175 126,688
1

99,021 11,663
1

1-1,029 53,492 61,158
1

63,535 36

37 Total compiled receipts V................... 15,843,3541 4,651,496 2,561,140 15,852,609 1,445,765 1,542,676 4,547,285 4,313,118 7,407,206 37

Deductio-

38 Cost of goods sold R~6j ............................ 10,230 0501 2,962,626 1,642,501 12,662,833 957,124 834,345 3,434,619 2,966,013 5,682,127 38

39
t

Cost of opera ions ~6j ............................ 2215751 6,339 8,029 170,771 2,018 9,511 18,095 27,985 52,139 39

40 Compensation of officers .......................... 107,0741 122,386 99,773 363,495 36,664 50,974 141,504 141,344 154,132 40

41 Rent paid on businesa property .................... 297,7581 221,654 58,499 112,299 44,322 66,992- 23,692 70,083 61,869 41

42 Repairs L7/ ......... .............................. 77 644 12,879 7;312 35,777 6,616 16,876 12;899 14,630 21,125 42

43 Bad debts ........... ...................... 24:373 12,802 15,185- 22,483 499 314 16,015 20,347 13,257 43

44 Interest paid ...........................

~

35,W 9,572 11,626 32,636 3,434 3,597 14,752 13,606 18,719 44

45 Texas paid &8/ .......................... 229,137 51,702 32,237 105,620 17,254 30,898 47,594 51,074 ~76,466 45

46 Contributions or gifts L9J ........................ 3,566 2,721 7,314 1,028 688. 2,823 2,411 3,159 46

47 Depreciation ...................................... 125,9981 42,069 19,034 91,716 14,673 30,760 39,112 47,550 56,805 47

48 Depletion ......................................... 171 1 2 81 - - 1,568 75 1,139 48

49 Amortization C/ ...................................L 34 149 4 319 5 19 45 246 222 49
'so Advertising ....................................... 368,629~ 119,435 77,288 156,833 20,415 12,118 28,161 61,835 66,757 50

51 Amounts contributed under pension plans, etc: AV. 67,854' 4,687 1,319 4,644 2,143 1,276 2,052 3,386 8,245 51

52 Not lose, sales other than capital assets L2/ ..... 2421 328 138 1,008 120 253 567 1,255 1,297 52

53 Other deductions L2~ ......... 31216,070:- 894,020 1 566,626 1,485,429 , 285,275 424,405 536,002 714,735 926,221 53

54 Total compiled
I
deductions .................... 4,464,215 2,442,294 15,253,258 1,391,590 1,483,026 4,319,500 ~4,136,575_ _ _ _ 7,143,669 54

55 Compiled net profit.(317 less 54) .................... 1,029,060 187,281 116,846 599,351 54,
1
175 59,650 227,785 17 6 543 263,537 55.

56 Not income V (55 less 27) .........

",* , **

1,028,8941 184,085 U8,740 599,310 54,152 59,5501 227,713 176,457 263,340 56

57 Net operating lose deductionL3/....:::::: . . . 2,692, 4,693 2,934 2,385 1 766 54,16 2,157 6,023 3,954 57

58 ..........................Income tax 4/ ......... 504,354 71,379 44,337 242,811 21,994 21,618 85,165 63,752 105,483 58

59 Excess profits tax V.1 .............................. 32,596
1

1,973 1,297 9,844 1,501 1,60,9 5,231 4,394 7,140 59

60 Total tax ...... ............................... 536,94~ 73,352 45,634 252,655 23,495 23,227 90,396 68,146 M 623 60

60)( 492 1111 113 929 73 212 346 696 30 68 42336 397108 150 914 6161 Compiled net profit le
idDi id d

55 less .....ss total tax , , , , . , , 137,389 , ,

62
s pa :v en

Cash and assets other than own stock §J ........... 297,770 36,064 14 262 74,385 13,306 10,892 31,390 23,714 40 CIS 62

163 corporationts own stock ........................... 29-903 IIIA17 6:605 27,988 1,962 542 13,597 4,964 8:010 63

For footnotes, see pp.

r

L

1

162-164. For extent to which data are estimated, see pp. 3-6.
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Table 4.CORPORATION RETURNS WITH BALANCE SHEMS, 1951, BY MAJOR INDUSTRIAL GROUPS - PART I, ALL RETURNS; PART 11, RETURNS WITH NET INCOME: NUMBER OF RETURNS, ASSETS AND
LIABILITIES, COMPILED RECEIPTS, COMPILED DEDUCTIONS, COMPILED NET PROFIT OR NET LOSS, NET INCOME OR DEFICIT, NET OPERATING LOSS DEDUCTION, INCOMETAX, EXCESS PROFITS TAXTCTAL
TAX, COMPILED NET PROFIT LESS TOTAL TAX, AND DIVIDENDS PAID BY TYPE OF DIVIDEND - Continued

PART II. - RETURNS WITH NET INCOME.?j/ - Continued

Major industrial groups Z/ - Continued

Finance, insurance, real estate, and lessors of real property

Finance

Items Total fiaax~ as,
insurance, real

tate, and
Holding and

Security andJ.::
ors of real Total finance Banks and trust Credit agencies other c.dit,
property companies other than banks investment ~change brokers

companies and dealers

(57) (58) (59) (60) (81) (W)

Number of returns with balance sheets L7/ ..................... 115,634 28,678 14,036 8,954 4,802 886

Assets:
Cash ~Pj .................................................... 49,463,114 46,102,400 44,662,460 833,695 510,378 95,867
Notes and accounts receivable ............................... 70,669,092 68,608,845 59,081,137 8,699,910 613,048 214,750

Less: Reserve for bad debts .............................. 690,334 665,046 518,250 129,835 16,622 339
Inventories ................................................. 22,765 11,816 - 11,768 46 -
Investments, Government obligations 39/ ..................... 89,403,576 71,018,794 69,570,816 272,830 738,343 436,805
Other investments ~LQ/ ....................................... 74,979,006 15,778,053 5,941,427 798,190 8,695,832 342,604
Gross capital assets ~LV (except land) ...................... 15,735,852 2,022,389 1,520,222 127,645 321,054 53,468

Less: Reserves ................................ 3,869,519 389,580 225,720 34,167 100,891 28,802
Land ............................................. 3,771,427 209,465 120,462 16,025 59,032 13,946
Other assets ~g/ ......................................... 6,429,913 1,803,075 1,381,661 173,844 U7,138 130,432

Total assets ~L3/....................................... 305,914,892 204,500,211 181,534,215 10,769,905 10,937,360 1,258,731

Liabilities:
Accounts payable ............................................ 2,1919024 919,018 1 468,312 215,207 235,498
Bonds, notes, mortgages payable:

Maturity less than I year ................................. 5,730,918 4,737,660 28 4,297,364 114,830 325,438
Maturity 1 year or more ................................... 12,009,891 3,941,335 4,373 2,690,364 1,100,437 146,161

Other liabilities A~j....................................... 245,360,966 170,406,137 168,403,075 986,568 731,331 285,163
Capital stock, preferred .................................... 1,513,020 1,062,531 64,815 311,553 654,181 31,982
Capital stock, comnon ~L5/ ................................... 12,246,529 7,449,944 3,717,946 800,799 2,861,903 69,296
Surplus reserves ................................ ........... 2,502,105 2,245,667 19146,960 296,322 791,097 129288:
Surplus and undivided profits AL6J ............... ........... 25,720,925 14,426tl35 8,207,567 1,036,289 5,026,062 156,217

Less: Deficit L7/ ........................................ 1,360,486 688,216 10,550 116,666 557,688 39312

Total liabilities A3J .................................. 305,914,892 204,500,211 181,534,215 10,769,905 10,937,360 1,258,731

Receipts:
Gross sales 14/............................................. 170,934 113,092 - 106,718 6,374 -
Gross receipts from operations L5/ .......................... 7,202,618 1,732,661 663,820 908,221 64,435 969185
Interest on Government obligations (less ambrtizable bond)

premium ;
Wholly ta:xable 16/ ........................................ 1,239,190 844,446 822,378 4,256 12,815 4,997
Subject to surtax onl ~L7/
Wholl t= exm t 1

141,811
228 260

134,413
164 332

133,154 94 399 766
y - p

Other interest ..............................................
,

4,755,472
,

2,988,200
161,017

2,464,695
326

433,252
1,401

879550
1,588
2,703

Rents 19J ................................................... 2,110,634 149,558 121,140 4,613 22,233 1,572
Royalties LO/............................................... 178,823 639129 2,058 99 60,38.5 587
Excess of net short-term capital gain over not long-term 11,764 7,582 2,286 861 3,809 626l

capital oss. LV
Excess of not lo -tloss. ~
capital

2~ erm capital gain over net short-term 415,258 287,046 41,804 15,052 224,806 5,384

Net gain, sales other than capital assets L2J ............... 355,419 55,086 1,844 2,419 2,490 48,333
Dividends, domestic corporations L3/ ........................

forei o rations L24/Dividends
926,581
q3 844

628,W
60 645

15,473 14,693 589,656 8,726
gne rpo .........................

,Other receipts Z~5/ ..........................................
,

306,241
,

169,344
518

83,308
3,661

38,349
56,229
41,026

237
6,661

Total compiled receipts V ............................. 18,106,849 7,398,082 4,513,495 1,532,614 1,173,608 178,365

Deductions:
Cost of goods sold L6/ ...................................... 130,053 91,098 - 87,748 3,350 -
Cost of operations L6/ ...................................... 58,003 35,191 - - 35,191
Compensation of officers ..................................... ~Y9021630 554,832 438,384 62,869 21,357 32,222
Rent paid on business property .............................. 243,978 91,795 57,293 26,2U 3,438 4,663
Repairs L7J ................................................. 147,326 33,577 28,802 3,289 868 618
Bad debts ................................................... 240,219 231,047 170,906 58,657 1,218 266
Interest paid ............................................... 1,032,480 692,901 404,407 246,662 34,156 7,676
Ta:xes paid Ry .............................................. 789,M 217,932 169,191 29,625 13,051 6,065
Contributions or gifts L9/ .................................. 30,622 20,390 14,625 3,352 1,964 449
Depreciation ................................................ 509,284 106,158 85,895 12,707 5,553 2,003
Depletion ................................................... 45,279 13,922 132 4 13,729 57
Amortization TJ...................................... ; ..... 609 146 - 143 3 -
Advertising ........................ ........................ l;d2o726 82,270 54,851 23,414 1,135 2,870
Amounts contributed under pension plans, etc. kV ........... 103,466 79,377 66,588 8,856 1,737 2,196
Net loss, sales other than capital assets L2/ ............... 72,684 69,325 68,053 405 792 75
Other deductions ~2j ........................................ 7,365,778 2,200,726 1,489,716 512,M 113,272 85,220

Total compiled deductions .............................. LY111794,385 4,520,687 3,048,843 1,076,460 250,814 144,570

Compiled net profit (37 less 54) ................. ........... 6,312,464 2,877,395 1,464,652 4S6,154 922,794 33,795
Net income ?J (55 less 27) ....................... ........... 6,084,204 2,713,063 1,303,635 455,828 921,393 32,207
Net operating loss deduction 13/ .............................. 42,736 10,654 3t726 3,818 2,006 1,104

Income tax A/ ................................................. 1,468,353 870,531 550,022 205,937 104,910 9,662
Excess profits ta,x 5/ ......................................... 46,907 24,691 18,938 3,732 1,199 822

Total tax .............................................. 1,515,260 895,222 568,960 1 209,669 1 106,109 10,484

Compiled net profit less total tax (55 less 60) ............... 4,797,204 1,982,173 895,6

9~!

~46 48

5

6~~

'Sl'

23 311
Dividends paid: §/

,

Cash and assets other than own stock V..................... 1,672,918 1,254,145 417,671,

:1.

917

:

72.

'1~~

7,034
Corporation's own stock ..................................... 179,958 137,567 7 8 2,321_

1

23
24

25
26
27
28
29
30
31

32

33
34
35
36

37

55
56
57

58
59

60

61

62
63

1

12

13

14
15
16
17
18
19
20
21

22

23
24

25
26
27
28
29
30
31

32

33
34
35
36

37

55
56
57

58
59

60

61

62
63

For footnotes, see pp. 162-164. For extent to which data are estimated, see pp. 3-5.
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Table 4.-CORPORATION RETURNS WITH BALANCE SHEETS, 1951, BY MAJOR INDUSTRIAL GROUPS - PART I, 'ALL RETURNS; PART II, - RETURNS WITH NET INCOME: . NUMBER OF RETURNS, ASSETS AND

LIABILITIES, COMPTT R-ECRIPTS, COMPILED DEDUCTIONS, COMPILED NET PROFIT OR NET LOSS,'NLT INCOME OR DEFICIT, NET O=ING LOSS DEDUCTION, INCOME TAX, EXCESS PROFITS TAX, TOTAL

TAX, COMPILED NET PROFIT LESS TOTAL TAX, AND DIVIDENDS PAID BY TYPE OF DIVIDEND - Continued

PART Il. - RETURNS WITH NIT INCOME.?J - Continued

96

Number of returns withlbalance sheets 17J.............

Assets:

Nes

.2§/ ............ .........................C h
......

ote and accounts receivable ................ ......
Le:.: Reserve for'bad debts ....................

inventories.
*-'-I-**-

.
..:: ....................

Investments, Government obligatlonsmn/ .............
Other investments Ad/... : ........

Gross capital assets 4.1/ (except
Less: Rese.7es

Land
Other ... t. Ag/ .................................

Total assets 13J ...............................

Liabilities:

Accounts payable ....I................................
Bonds, notes, mortgages payable:

Maturity less than I ye .........................

Maturity 1 year or
I
more ...........................

Other liabilities M/ ...............................
Capital stock, preferred ...........

.................Capital stock, common ~L5/..........
Surplus .......... .................

Surplus and undivided profits L6/ ...................

Less: Deficit 47/ ..................... ..........

Total liabilities A3J ............. .............

R~ceipts:
Gross sales iv .....................................
Gross receipts from operations 1~5/ ..................
Interest on Gove=nt obligati7ons (less amortizable
bond premium ):
Wholly taccable 16) ............

--*--- ....Subject t4) surtax on17 L7/ ........................

Wholly tax-exmpt L8/ .............................

J .......... 1 ......................... ......Other interest ......I .........................ants 19
R

_
:-

Royalties LIP/ ..... :1 ................................
Excess of net ahort-tem capital gain over net long-
term capital loss. ILV

Excess of not long-tem capital gain over net short-
term capital lose. ILV .

Net gain, sales other than capital assets L2/ .......
Dividends, domestic corporationsA3or 2,/
Dividends, foreign c porations LV .................
Other receipts L5J., ................................

Total compiled receipts §/.....................

Deductions:
Cost of goods sold 26/.............................
Cost of operations 3L6/............................. :

'Compensation of officers ............................
Rent paid on business property ......................
Repairs L7/ ........ ................................
Bad debts .......... ................................
Interest paid ...... ................................
Taxes paid.L8/ ..... ................................

Contributions or gifts 19J ..........................

Depreciation ....... ...... ; .........................
Depletion .......... ................................
Amortization 0/...! ................................L

Advertising ..... .1 ................................
Amounts contributedlunder pension plans, etc IV ...
list loss, sales other than capital assets L2J ......

Other deductions ~22 ................................

Total compiled deductions ......................

compiled net profit 7 less 54) ......... ............
Net income 2/ (55 leap 27) ............................

Net operating loss deduction L3/ ......................

Income tax
.

1......................................
Excess profits tax.§/~ ............................. :::

Total uA. ..... I ................................

Cdmpiled net profit less total tax (55 less 60) .......
Dividepda paid: V I

Cash and assets other than own stock V .............

Corporation's own stock,.............................
1

of real property - Continued

Real estate,
except lessorsI

of real
property other
than buildings

(80)

Finance, insurance, real estate, and lessors

Insurance csxrie~s and agents

Total,
insurance Insurance

gen~carriers Carriers
anda

0

(64)

Insurance
agents and
brokers

(65;

7 582 .1,845 5,737

2,371,638
630,420

6,180

9,784
17,974,076
66,937,110

753,478
41,096
23,282

4,210,360

82,86
1
~,872

410,330

I
-p"..
61,771

73,955,243
40,233

1,089,969
34,139

712~4,326
21,907

82,86
1
2,872

82,069,674

12,077

21,682

73,885;336
23,123

996,759
16,410

7,091,482
16,074

82,069,674

29,514
-

~L4/21tooi
34,093
2,318
2,585
8,190

1147,014
1,550

48,230

184
25

9,893
17,242

103
3,949,091

2,1P9,126 182,512
244,121 386,299

2,943 3,237
9,782 .2

17,952,661 .21,415

56,846,341 90,769
- 661,907 91,571

22,015 19,081
15,878 7,404

4,174,816 35,544

793,198

398,253

27,086
22,892
69,907
17,IaO
93,210

17,729
152,844

5,833

793,198

(Th--d d.11-)

910,547
1,358,048

16,100
1,163

326,984
2,079,608

10,690,774

3,113p615
3,386,633

367,252

15,991,294

830,764

932,448
7,172,569
884,929
307,333

2p684,673
199,889

3,473,861
495,172

15,9 91,294

039:185
-39 185 17 0624,469:625 4, 452,563

1
3ZO,214 369,770 444

6,878 6,865 13
61,636 61,616 20

1,718t455 1,716,506 1-1949
165,595 162,491 3,104

92 92 -
1 162 149 13

216,184. 1,168

1 888 836 52
261,873 256,333 5,540

1,977 .1,345 632
21,072 10,065 1.1,007

7,143,836 6,6~7,331 476,505

2,91514

I -

1VU9,555
49,538
13,160
14,493
10,625

155,971
12,764
54,241

1 186
26

16,133
20,328

! 165
4121OP630

k5j4,677,329 15J4,271,033

98,554
15,445

842
1,908
2,435
8,957

1,214
6,011

2

3,
S
61

6
'
240

~,962

1,

'39

21466,507 2,396 298 1 70,209
2,404 7 21334:682 70,189

13 019 1
,
6 1,331

,. 4211:21,11 ~41 24 480

1
587 1 67 7

273,863 247,706 26P157

2,192,644 2,i48,592 44,05.2

I
194,391 175,331 19,060
27,083 26, 997
1 1 .

76,454

1, 18 648
000516

22,778
482

2,146
47,000

1,683,739
3,609
3,862

86,306

298,067
32,124
1,189

105,242

3,305,699

825,871
823 726
28 066

269 909
9 484

Lessors of

real property,.
except

buildings

(67)

2,920

78i529
71,779
3,008

2

184,235
2,269,21],

325,228
152,047
'49,226

2,560,515

30,912

.12,042
834,216
114,657
102,923

1,021,943

22,410
676,603
155,191

2,560,515

9
14

1,752
38

147
1,817

111,742
111,793

168

15,722

1,378
4,036

33
10,583

259,232

9,431
1 22,812
222,763
99,925

108,792
4,415

306,759

393,528
7,253

337,752
434
313

24p282
.3,355
2,965

935,049

2,479,828

10
-

5,480
2,720
1,797

264
22,195
21,917

215
11,133
30,737

24
41

406
229

19,373

1-16,541

142,691

!E

62 314
4 468

66,782

75,909

78,410
582

Total services

(68)

Services

30o831

863,879
985,607

526,386
193,879
998,071

4,699,600

1,969,877
633,044
233,320

7,136,756

6322673

296,684
1,388,881

742,119
188,700

1,214,559

243,543
2,589,642

159,945

7,136,756

3,522

121 891
78,083
1,669

45,398
25i342

114,811
1,521,165

651,849
251,756

47,226

1,552,154

76,887

50,355
516,291
100,976
52,562

250,079

25,013
512,197
32,206

1,552,154

1,063,023
7,279,175

5,187
194
223

11,077
188,917
15,204

1,1_10

40,043

2,545
23,792
7,797

100,144

8,738,431

614,389
3,982,977

380,063
254;109
110,753
14,414
68,201

217,553
8,399

307,499
330
626

128,571
34,343
1,1903

1,858,957

7p983pO89

755,342
755 119
24 684

302 989
22 143

3252132

430,210

177,465
10,283

Hotels and
other lodging

places

(69)

415,554
768,199

1,613
2
3

1,386
92,178

193
360

6,885

689
3,375
898

11,348

1,302,683

231,081
271,290
25,634
50,413
49,273
1,998

23,743

58,598
1,439

68,534
123
38

19p268
1,526

175
.382,356

1,185,489

117,194
117,191

3,773

47 446
1 743

49.189

68,005

21,533
1,480

279,393

546,478

145,972
14,726

1

13

14
15
16
17
18
19
20

21

22

23
24

38
39
40
41
42
43
44

45
46
47
48
49

so
51
52
53

54

55
56
57

0
.

68
59

60

61

62
63

For footnotes, see pp! 162-164. For extent to which data are estimated, see pp.' 3-5.

Major industrial groups I/ - Continued

1

2
3
4
5
6
7
8
9

10

11

12

13

14
15
16
17
18

19
20
21

22

23
24

25
26
27
28
29
30
31

32

33
34
35
36

37

38
39
40
41
42
43
44

45
46
47
48
49

'50
51
52
53
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55
56
57
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59
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62
63
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Table 4-CORPORATION RETURNS WITH BALANCE SHEETS, 1951, BY MAJOR INDUSTRIAL GROUPS - PART 1, ALL RETURNS; PART II, RETURNS WITH NET INCOME: NUMBER OF RETURNS, ASSETS AND

LIABILITIES, COMPTL RECEIPTS, COMPILED DEDUCTIONS, COMPILED NET PROFIT OR NET LOSS, NET INCOME OR DEFICIT, NET OPERATING LOSS DEDUCTION, INCOME TAXEXCESS PROFITS TAX, TOTAL

TAX, COMPILED NET PROFIT LESS TOTAL TAX, AND DIVIDENDS PAID BY TYPE OF DIVIDEND - Continued

PART II, - RETURNS WITH NET INCOME ~?J - Continued

Major industrial groups I/ - Continued

Services - Continued

Items
Automotive Miscellaneous Amusement, Other

Nature of

business notPersonal Business repair repair Motion except services,
allocable

services services services services, pictures motion including

and garages hand trades pictures schools

(70) (71) (72) (74) (75) (70)

Number of returns with balance sheets,17/ ............. 6,886
1

7,133 2,963
1

1,649
1

3,170
1

2,351
1

3,157
1

832

(A-...d d.11...

Assets:C

ash .18J ............................................ 81,168 249,828 31,483 23,14.1 191,591 86,279 78,498 24,318

Notes and accounts receivable ....................... 99,120 430,306 49,314 42,091 138,695 27,712 120,286 30,922

LeSB:, Reserve for bad debts ...................... 1,835 10,334 540 714 7,100 349 4,612 473

Inventories ......................................... 70,159 55,059 24,543 33,200 272,648 6,853 18,526 6,538

Investments, Government obligations.L9/ ............. 14,312 57,422 2,615 2,146 38,953 28,780 24,309 8,946

Other investments AOi ......... 45,426 356,828 17,236 3,654 405,832 29,553 24,731 20,721

Gross capital assets AV (axe. .............. 605,901 723,244 309,934 57,635 991,679 303,721 186,321 45,519

Less: Reserves ................................... 257,955 269,116 109,536 20,139 476,338 116,131 68,813 19,229

Land ................................................ 32,530 23,475 39,833 2,676 216,258 50,789 15,727 U,138

Other assets ~g/ .................................... 30,872 55,625 12,316 2,826
1

50,828 20,089 13,538 4,447

Total assets 43J............................... 719,698 1,672,337 377,198 146,516 1,823,046 437,296 406,511 132,847

Liabilities:

Accounts payable .................................... 60,320 245,433 33,003 25,732 117,891 23,719 49,688 15, 116

Bonds, notes, mortgages payable:

Maturity less than 1 year ......................... 37,602 58,648 40,624 13,458 61,906 13,994 19,997 7,539

Maturity 1 year or more ........................... 84,350 207,344 97,127 6,444 390,660 54,704 31,461 1.1,432

Other liabilities M/............................... 60,794 278,207 26,165 21,843 132,425 55,681 66,028 10,920

Capital stock, preferred ............................ 25,542 46,572 12,885 2,505 29,421 8,047 11,166 4,455
Capital stock, common ~L5/ ........................... 174,312 244,093 56,016 24,998 272,459 117,493 75,109 30,696

Surplus reserves .................................... 7,465 93,229 4,137 1,552 77,788 9,641 24,718 3,201

Surplus and undivided profits 46/................... 282,193 519,440 111,481 52,847 801,561 169,733 140,190 63,267

Less: Deficit~L7/................................ 13,380 20,629 4,240 2,863
1

61,065 15,716 9,646 13,779

Total liabilities ~L3/.......................... 719,698 1,672t337 377,198 146,516 1,823,046 437,296 406,511 132,847

Receipts:

Gross sales 1_1/..................................... 243,455 119,666 84,933 65,496 60,815 37,609 35,495 44,253

Gross receipts from operations.L5/ .................. 1,045,978 2,288,869 338,804 279,587 1,427,637 451,974 678,127 25,940

Interest on Government obligations (lessamartizable

bond premium):

Wholly taxable 16/ ................................ 259 1,008 217 72 1,160 399 459 137
Subject to surtax o7nl L7/ ..... : ..... : ............ 6 30 2 - 123 10 21 6

Wholly tax-exempt

18 ....

... ...........

18 62 2 - 3 1 134 25

Other interest ............... . .: .............. 502 4,086 256 68 3,809 449 521 446
Rents 19J ........................................... 2,424 25,452 15,698 886 40,428 8,298 3,553 3,224
Royalties LQ/....................................... 522 4,506 - - 7,023 2,095 865 259
Excess of net short-term capital gain over net long- 45 229 333 4 104 34 1 242
tam capital loss. LV

Excess of net long-term capital gain over net short- 3,191 7,391 8,217 811 10,665 2,201 682 2,470
ierm capital loss. Ll/

Net gain, sales other than capital assets L2J ....... 191 280 508 73 502 207 95 121
Dividends, dcmestic corporation" 23/................

Dividends forei n cor orations S2

1,108 10,164

1 287
436 67 7,175 701 766 592

g .................p

Other receipts LSJ ..................................,

-

6,734

,

19,587

-

5,135

-

2,322

5,410

39,178

41

7,638

161

8,202

-

3,103

Total compiled receipts S/ ..................... 1,304,433 2,482,617 454,541 349,386 1,604,032 511,657 729,082 80,818

Deductions:

Cost of goods sold ~y.............................. 125,473 80,275 57,019 42,087 37,046 17,616 23,792 33,243
Cost of operations E6/.............................. 568,129 1,324,783 170,288 195,709 912,356 220,231 320,191 13,764
Compensation of officers ..... I ...................... 76,246 141,310 23,790 15,837 30,083 19,201 47,962 2,946
Rent paid on business property ...................... 34,974 42,084 27,935 5,226 59,501 14,710 19,266 1,045
Repairs L7/......................................... 15,734 13,169 5,267 2,IU 12,654 8,127 4,418 822
Bad debts ........................................... 2,892 3,774 838 686 1,174 804 2,248 119
Interest paid ....................................... 5,073 10,562 5,617 799 17,041 3,198 2,168 694
Taxes paid L8/..................... ; ..... I .......... 28,770 32,846 11,287 6,227 41,564 25,482 12,779 2,089
Contributions or gifts 2~91.......................... 1,181 1,929 301 125 1,037 1,871 516 71
Depreciation........................................ 42,980 67,348 41,279 4,621 52,454 18,693 11,590 1,945
Depletion ........................................... 6 25 - - 67 92 17 100
Amortization .2g/.................................... 55 67 34 15 412 - 7 -
Advertising ......................................... 19,858 12,982 3,927 2,928 48,678 12,087 8,843 335
Amounts contributed under pension plane, etc. LV ... 1,475 17,549 380 655 6,892 630 5,236 228
Net loss, sales other than capital assets L2/ ....... 282 537 160 216 163 325 45 31
Other deductions ~L2/................................ 303,057 519,472 68,156 50,215 235,064 95,326 205,311 12,225

Total compiled deductions ...................... 1,226,185 2,268,712 416,278 327,457 1,456,186 438,393 664,389 69,657

Compiled n t ofit (37 less 64) ......................

e~3~(55 lN t i 27)

78 248

,

213 905

,

38 263

:

21,929 147,846 73,264 64,693 11,161
e ncome ess ............................ 78 1230 2131843 38 261 21,929 147,843 73,263 64,559 11,136

Net operating loss deduction L3/...................... 3,622 4,515 1,010 1,718 3,727 3,133 3P186 510

Income tax _V ......................................

*
.. 27,471 88,096 12,291 8,144 61,793 31,993 25,755 3,823

Excess profits tax ................................. 1,975 9,049 592 805 1,782 21233 3,964 172

Total tax...................................... 97,145 12,883 8,949 63,575 34,226 1 29,719 _3 995

Compiled net profit less total tax (55 less 60) ....... 48,802 116,760 25,380 12,980 84,271 39,03 3 74 7 166
Dividends paid: V

:

: : ,

Cash and assets other than own stock ~/ ............. 12,223 43,788 3,150 3,121 66,604 17,43

: 0

2,092
Corporation's own stock .............................

.
1,446 1,950 874 1,332 640 1,021 1,540 45

1

2
3
4
5
6
7
8
9

10
1.1

12

13

14
is
16
17
18
19
20
21

22

23
24

25
26
27
28
29
30
31

32

33
34
35
36

37

55
56
57

58
59

60

61

62
63

1

13

14
15
16
17
is
19
20
21

22

23
24

25
26
27
28
29
30
31

32

33
34
35
36

37

38
39
40
41
42
43
44
45
46
47
48
49
so
51
52
53

54

55
66
57

58
59

60

61

62
63

For footnotes, see pp. 162-164. For extent to which data are estimated, see pp. 3-5.
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I

Table 4-A.-CONSOLIDATED !UV CORPORATION RETURNS WITH BALANCE SHEETS,
S

1951, BY 14AJOR INDUSTRIAL GROUPS - PART I, ALL RETURNS; PART II, RETURNS WITH NET INCOME: NUMBER OF RETURNS,
NUMBER OF SUBSIDIARIES, AS ETS AND LIABILITIES, C014PILED RECEIPTS, COMPILED DEDUCTIONS, COMPILED NET PROFIT OR NET LOSS, ' NET INCOME OR DEFICIT, NET OPERATING IDSSDEDUCTION,
INCOME TAX, EXCESS PROFITS TAX, TOTAL TAX COMPILED NET PROFIT LESS TOTAL TAX, AND ' DIVIDENDS PAID BY TYPE OF DIVIDEND; FOR RETURNS WITH No BALANCE SHEETS, IN TOTAL ONLY,THE
SAME ITEMS (EXCEPT ASSETSIAND LLABILITIES~ I

All
returns

Returns
with o
balance
sheets

All
industri

al
groups

(3)

Returns with balance sheets, by major Industrial

Agriculture, forestry, and fishery

a ioulture,
gFarms, and

-talT
gr

r u.
tural Forestry Fishery

orestry, services
nd fisherya

0) (8) ~6) (7)

groups 71

Mining and

Total
mining

and
quarrying

(a)

1
2

14

is

16
17

18
19
20
21
22

23

24
25

26
27
28
29

30
31
32

33

34

35
36
37

38

39
40
41
42
43
44
45

46
47
48
49
50
51
52
53
54

55

56

57
58

59
60

61

62

63
64

Items

Numb:r of returns -2/..l..............................
Numb r of subsidiarles'JV ......... .................

Assets:
C ash U/............ I..............................
Notes and accounts receivable .....................

Less: Reserve for'bad debts ....................
Inventories ......... I...... ij*_._ji~*_* ......
Investments, Goverment ob gati ns ...........
Orther investments I& ...... .......................
Gross capital assets~ 4.1/ (except land) ............

Less: Res
...a ...

................ : .............
Land ................ ..............................
Other assets !Ja/ ..............................

Total assets JV .............................

LIabIlIti,s;ay.'J.. .. .Accounts
..............................

Bonds, notes, mortgages payable:
Maturity

less than 1 yew .......................

Maturity 1 yew or,
I
more .........................

Other liabilities W .............................
Capital stock, preferred ..........................
Capital stock, common Ak/ .........................
Surplus reserves .... I..............................
Surplus and Undivided profits Jk/ .................

Less: Deficit Az/1..............................

Total liabilities U/........................

Receipts:
Gross sales 1.4/ ..... ..........
Gross receipts from operations LV ................
Interest on Goverment obligations (less amortize-
ble bond premium): I
Wholly taxable JL11..............................
Subject to surtax only 17/ ..... ......
Wholly tax-exempt JD.1 .......... ......

Other interest...... .............................
Rents IV .......... .............................
Royalties Q/ ...... .............................
Excess of net short-term capital gain over net
long-term capital loss.

Excess of net long-term capital gain over net
:hort-term capital loss. W

N t gain, sales other than capital assets ka/
Dividends, domestic corporations gV .............
Dividends, foreign corporations W ..............
Other receipts .............................

...... ...Total compiled receipts Q/ ..........

Total tax ......

For footnotes, see pp.

..............................

Compiled not profit less total tax (56 less 61) .....
Dividends paid: §/ 1

Cash and assets other than own stock V ..........
Corporation's own st6lck ............................

1,940
7,55

1
1

-

-

-
-

20,024
26,889~

-

157
578

2

291

23
71
-

325:

48,362

16,452~
18,251

672
643
123
219!

1

,

201:
11783

10
2,231

54.
2

387
37,
2

6,318,

48,385

50/23
EO/23

174

841
6,

B47

64,740,070

3,023,784

2,177,634
15pO92,922
10,081,857
lp568,776

15,021,890
2,372pl77

16,008,889
607,859

64,740,070

31,710,087

13,928,904

88,662
4o269

11,902
226,139
329,257

52 363
1:708

107,091

18,918
672,842
179,625
172,247

47,504,021

25,111,906
7,500,858

176,716
541,333
468,117
60,160

636,844
1,317,276

24,999
1,265,005

456,237
63,669

291,071
464,463
~51,679

4,968,008

43,398,341-

4,105,680
4,093,771

29,853

1,852t430

101,897

1,954,327

377,879

19,935

5,677
3,741
13,628

140
203,034
78,113
58,419
4pGOB

377,879

281,676
81,881

1,268
76

146
436

688
48
8

446

117
30,163
3,341

142

400,436

192,697
805
245

17,081
5,923

15
271

6,650
3

3,799
4
-

1,767
328
856

97,339

327,783

72,653
72,507

250

24,989

11

25,000

377,310

19,846

5,338
3,741

13,628
140

202,817
78,113
58,400
4,713

377,310

281,586
81,779

1,268
76

146
436

688
48
8

446

117
30,163
3,341

142

400,244

192,652
725
240

17,080
5,901

15
270

6,645
3

3,785
4
-

1,766
328
856

97,294

327,564

72,680
72,534

250

24,989

11

25,000

-

-

-
-

-

-

-

-

-
-
-
-

-

-

-
-
-
-

-
-
-
-

-
-

-

569

89

339
-
-
-

217
-

19
95

569

90
102

-

-
-

-
-
-
-

192

219

U/27
LQ/27

1,461,234

79,494

60,723
344,356
72,376
75,514

296,921
65,118

496,273

29,541

1,461,234

915,192
157,893

869
23
22

3,472
7,915
8,921

503

9,990

218

11,893
2,323
6,035

1,125o269

676,038
95,690
6,791
9,318

26,143
499

13,973
31,546

189
39,612
56,544

503
2,061

13,582
134

93,376

1,065,999

59,270
59,248

157

28,850

241

29,091

4,283,041
7,717,470

116,978
4,867,697
6,233,431

10,249,7j.4
44 393

,

025
15:238,626

709,609
1,641,6d

1
7

64,740,0~10

I

3pO23,784
I

2,177,634
15,092,922
lo,o8i,857

1,568,77P
15 021,890
2'372,17,7

16,008,889
607,85

1
9.

64,740,0~0

1

88,6613
4,269
11, SOS

226,296
329,8d5
52,365

1,709

107,382
1

18,9~
1
1

672,913
179,6~5
172,57

;
2

47,552,3813

Deductions
18Cost of gooda sold 99/ ......... :,***,***,*,*,* ... 25,128,35

Cost of operations E6/ ......... ................. 7,519,169
Compensation of offi,

cars .......................... 177,368
Rent paid on business property ..................... 541,9V6
Repairs LV

'

I

....
468,24b

Bad . . .. . . .... 60,379
Interest paid ..................................... 638,045
Taxes paid W ..... I............................... 1,319;069
Contributions or gifts L9/ ....................... 25,009
Depreciation::::::::~::: ........................... 1,267,236
Depletion ... ........................... 456,291
Amortizatior .............................. 63,671
Advertising. .............................. 291,458
Amounts contrIbuted Under pension plans, etc. JJ/. 464oSOO
flat loss, sales othe

,
r than capital assets ?Z/ . ... 51,681

Other deductions 29/1 ........ 4,974,32 16

I
Total compiled deductions ....................

Compiled net i.et'loss (38 less 55) ........
Net Income or deficit IV (56'10SB 28) ..............
Not operating loss dedloction ZV ............ *.......

Income tax !k/ . ....... I..............................
Excess profits tax V.1 .............................

43,446,726

4,105,6S7
'4,093,748

30,0217

1,853,2i,

101,9d13

1,955,17
1
4

2,150,48
1
3

1
1,663,578

274,726

PART I.* - ALL CONSOLIDATED RETURNS

51
102

-
-
-

-

XV870

382

1,889
7,449

4,283,041
7,717,470

116,978
4o867o697
6,233,431

10,249,794
44 393 025
15:238:626

709,609
1,641,607

2,151,353

1,663,196
274,726

15
52

(Th.... ~d d.11 ..

20,484

154,552
666

12,594
75,682

62,915
92,565
50,078
2,329
7,502

47,653

39,740
-

162-164. Data not subject to sampling vw~ability since all these returns were tabulated.

14
46

20,484

154,208

. 662
l2o528

75,682
62,846
92,245
49,852
2,329
7,502

47,680

39,740
-

-
-

-

-
-
-
-
-

1
6

-

344

4
66
-

69
320
226

-

U/27

-
-

84
247

116,225
154,200

4,749
90,227
59,214

223,906
1,477,218

727,632
29,280
43,345

30,179

38,432
5,832

quarryIng

Metal
mining

10
20

10,741

15,065
23

10,845
15,681
6,273

108,519
74,420

503
2p251

95,435

4,147

2,683
4,871
3,827

-
21,910
10,033

48,582
618

95,435

65,024
354

217
12

-565
14
10
3

354

27
271

2,223
102

69,176

42,959
274
427

3,041
19o

7
245

3,980
7

1,688

5,4017

-8
5
-

3,357

61,596

7,581
7,581

8

3,924
172

4,096

3,485

4,357
-

1
2

3
4
5
6
7
8
9

10
11
12

13

14

15
16
17
18
19
20
21
22

23

24
25

26

27
28
29
30
31
32

33

34
35
36
37

38

56
57
58

59
60.

61

62

63
64
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Table 4 -A. -CONSOLIDATED U/ CORPORATION RETURNS WITH BALANCE SHEETS, 1951, BY MAJOR INDUSTRIAL GROUPS -FART I, ALL RETURNS; PART II, RETURNS WITH NET 114COME: NUMBER OF RETURNS,
NUMBER OF SUBSIDIARIES, ASSETS AND LIABILITIES, COMPILED RECEIPTS, COMPILED DEDUCTIONS, COMPILED NET PROFIT OR NET LOSS, NET INCOME OR DEFICIT, NET OPERATING IOSS DEDUCTION,
INCOME TAX, EXCESS PROFITS TAX, TOTAL TAX COMPILED NET PROFIT LESS TOTAL TAX, AND DIVIDEMS PAID BY TYPE OF DIVIDEND; FOR RETURNS WITH NO BALANCE SHEETS, IN 70TAL ONLY, THE
SAME ITEMS (EXCEPT ASSETS AND LIABILITIES~ - Continued -

PART I. - ALL CONSOLIDATED RETURNS - Continued

Returns with balance sheets, by ma jor industrial groups Continued

Mining and quarrying - Continu d Manufacturing

Items Bituminous
Crude

patrols= Nonmetallic C...traction Food and
Anthracite coal and and natural mining and Total Beverages kindred

mining lignite gas quarrying manufacturing products
mining production

(10) (11) (12) z (14) (18) (17)

1 Number of returns 2/ . .............................. 5 24 41 4 91 520 21 55 1
2 Number of subsidiaries V/ ......................... 73 100 8 247

1
1,896 1 125 275 2

(7h--d d.11-)

Assets:

3 Cash ~8/ ......................................... 9,490 25,405 70,493 96 33,358 1,380,308 30,587 ro,737 3
4 Notes and accounts receivable ..................... 19,124 35,191 84,537 283 134,345 2,356,796 106,672 95,608 4
5 Less: Reaerve for bad debts .................... 1,616 288 2,612 10 170 55 815 3,701 3,818 5
6 Inventories ....................................... 14,438 29,336 35,364 244 6,493 3,144:358 h7,961 183,335 6
7 Investments, Government obligations 19/ .......... 9,203 7,868 26,433 29 5,450 2,014,769 46,189 42,624 7
8 Other investments JD1 ............................ 33,472 31,515 152,625 21 75,092 3,235tO.3~ 89,310 Z1,055 8
9 Gross capital assets !U/ (except land) ............ 218,318 355p952 791,766 2,663 110,923 15,183,837 165,364 411

,
957 9

10 Less: Reserves ................................. 108,192 158,569 385,077 1,374 16,050 7,586,870 61,316 162,437 10
11 Land. . I ..... ................................. 1,215 5,525 21,962 75 9,307 262,677 9,101 7,252 11
12

;~/
Other assets ................................. 8,477 7,945 24,612 60 11,034 258,767 4,755 10,716 12

13 Total assets JV ............................ 203,929 339,880 819,903 2,087 369,782 20,193,860 684,922 667,029 13

Liabilities:
14 Accounts payable .................................. 9,726 15,503 50,007 ill 61,501 1,682,275 14,540 57,374 14

Bonds, notes, mortgages payable:
15 Maturity less than 1 year ....................... 74 7,613 50,185 168 10,506 369,635 28,764 18,218 15
16 Maturity 1 year or more ......................... 51,656 96,685 191,130 14 161,484 2,628,834 180,281 153,248 16
17 Other liabilities .4j/ ............................. 9,598 22,506 36,199 246 54,046 1,532,938 81,416 29,241 17
18 Capital stock, preferred .......................... 9,938 41,531 23,845 200 3,355 560,644 27,627 23,788 18
19 Capital stock, common IV ......................... 35,797 49,191 189,396 627 18,815 5,616,343 31,368 101,294 19
2b Surplus reserves ..............

, , --*
5,182 9,029 40,839 35 12,896 lp044,569 15,853 76,944 20

21 Surplus and undivided profits iZ/ :::::::: . . 85,571 100,557 260,845 718 52,286 6,946,236 309,380 220,051 21
22 Less: Deficit 17/ ............................. 3,613 2,735 22,643 32

1
5,107 187,614 4,307

1
12,129 22

23 Total liabilities JV........................ 203,929 339t880 819,903 2pO87 369,782 20,193,860 684,922 667,029 23

Receipts:
24 Gross sales ................................. 149,770 299,038 397,917 3,443 20,454 22,836,504 1,869,739 1,754,599 24
25 Gross receipts from operations LV ............... 17,085 61,624 78,822 8 309,074 1,109,916 14pO39 5,116 25

Interest on Government obligations (less amortize-
ble

b
ond premium):

26 Wholly taxable IV ............................. 176 133 343 - 83 30,271 407 500 26
27 Subject to surtax only IZ/ ...................... 3 5 3 - 162 - 6 27
28 Wholly tax-exempt 1A/ .......................... 4 13 5 - 30 178 - 5 28
29 Other interest .................................... 201 1,349 lp366 1 312 49,6b9 2,619 6,483 29
30 Rents 12/ ........................................ 4,657 1,867 1,358 19 4,206 92,902 1,116 956 30
31 Royalties 2Q/ .................................... 5,309 124 3,451 27 142 26,223 2 16 31
32 Excess of net short-term capital gain over net - 6 494 - 4 113 1 1 32

long-term capital loss. 2.L/
33 Excess of net long-term capital gain over net 1,059 2,129 6,448 - 2,621 41,762 259 744 33

short-term capital loss. 91/
.34 Net gain, sales other than capital assets 22/ ..... 3 55 131 2 225 1,118 92 7 34
35
36

Dividends, domestic corporations g3/ .............
Dividends forei n cor lorations

32
-

2,295
-

9,295
100

- 1,088
577

405,022
37 773

808
8

72 35

37
, g g!L ..............p

Other receipts gV................................ 531 2,423 2,960

-

19 1,840
1 ,
70,192 2,120

1,141
9,657

36
37

.38 Total compiled receipts Q/ ................... 178t830 371,061 502,683 3,519 340,656 24,801,795 1,891,210 1,779,303 38

Deductions:
39 Cost of goods sold ?&/ ........................... 136,418 222,320 271,913 2,428 16,269 17,773,163 1,630,907 1,518,328 39
40 Cost of operations g§1 ........................... 7,015 46,093 42,308 - 255,177 689,205 6,165 1,352 40
41 Compensation of officers .......................... 849 2,292 3,126 97 6,446 70,937 2,696 8,353 41
42 Rent paid on business property.................... 1,894 1,442 2,934 7 956 132,677 2,244 6,207 42
43 Repairs ZZ/ ....................................... 8,115 14,994 2,662 182 1,040 400,512 4,187 17,258 43
44 Bad debts ......................................... 13 268 207 4 1,044 21,211 100 1,294 44
45 Interest paid ..................................... 1,333 4,273 8,112 10 4t933 120,586 7,842 11,230 45
46 Taxes paid a/ ................................... 3,601 10,699 13,231 35 4,210 455,222 36,327 15,704 46
47 Contributions or gifts 92/ ....................... 24 56 102 - 98 13,947 1,243 433 47
48 Depreciation ...................................... 3,779 10,679 23,337 129 6,517 495,659 7,438 25,350 48
49 Depletion. ......................................... 4,474 4,648 41,895 120 171 380,364 58 72 49
50 Amortization 3.Q/ ................................ - 503 - - - 26,183 - - 50
51 Advertising ..................................... 853 657 535 8 617 164,843 28,763 31,815 51
52 Amounts contributed ander pension plans, etc. Q/. 2,009 9,966 1,577 5 2,084 238,614 2,377 4,480 52
53 Net loss, sales other than capital assets 2V .... - 24 106 4 671 7,514 477 580 63
54 Other deductions Jg/.............................. 8,534 27,023 54,069 393

1
23,434 1,563,267 75,502

1
65,355 54

55 Total compiled deductions .................... 178,911 355,957 466,114 3,422 323,667 22,553,904 1,806,326 1,707,811 55

56 Compiled net profit or net loss (38 less 55) .....
.

10/81 15,104 36,569 97 16,989 2,247,891 84,884 71,492 56
57 Net income or deficit 3/ (56 less 28) ........... ~.Q/8,9 15,091 36,564 97 16,959 2,247,713 84,884 71,487 57
58 flat operating lose deduction Z.3/ ................... - 149 - 801 12,018 617 506 58

59 Income tax !J/ ....................................... 786 7,284 16,806 50 9,471 1,000,M 43,675 38,970 59
60 Excess profits tax V ............................... - - 69 - 1,628 97,685 4,031 4,462 60

61 Total tax .................................... 786 7,284 16,875 50 1 11,099 1,098,315 47,706 1 43,432 61

62 Compiled net profit less total tax (56 less 61) ..... ~§J867 7,820 19,694 47 51

890

14 7S 37 78

1

28,060 62
Dividends paid: 1/

:::

63 Cash and assets other than own stock V .......... 4,420 6,390 23,261 4 5,567

,

7

1,

:43 21,351 63
64 Corporation's ows stock ........................... - 17 5,815 - 227 216,206 2,91~ 150 64

For footnotes, see pp. 162-164. Data not subject to sampling variability since all these returns were tabulated.
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Table 4 -A. -CONSOLIDATED iv ~
I

NUMBER OF SUBSIDIARIES, ASS
CORPORATION RETUR14S WITH BALANCE SHEETS, 1951, By MAJOR INDUSTRIAL GROUPS - PART I, ALL RETURNS; PART II, RETURNS WITH M INCOME: NUMBER OF RETURNS,

ETS AND LIABILITIES, COMPILED RECEIPTS, COMPILED DEDUCTIONS, COMPILED NET 'PROFIT OR NET LOSS, NET INCOME OR DEFICIT, NET OPERATING LOSS DEDUCTION,

INCOME TAX, EXCESS PROFITSITAX, TOTAL TAX COMPILED NET PROFIT LESS TOTAL TAX, AND DIVIDENDS PAID BY TYPE OF DIVIDEND; FOR RETURNS WITH NO BALANCE SHEETS, IN TOTAL.ONLY, THE

SAME ITEMS (EXCEPT ASSETS AND IJABILITIES~ - Conti ..d

PART I. ALL CONSOLIDATED RETURNS - Continued

1
2

3
4
5
6
7

8
9

10
11
12

13

14

15
16
17
is
19
20
21

22

23

24
25

26
27
28

29
30
31
32

33

34
36
36

37

38

39
40
41
.42
43,

44
45
46
47
48
49
50
51
52
53
54

55

56
57
58

59
60

61

62

63
64

Iten.

Number of returns 9/...! ..............................

Number of subsidiaries ............................

Assets:
Cash U/ ............ ..............................
Notes and accounts receivable .......................
jnv:nss: Reserve for bad debts ......................L

tories .......... ..............................
Investments, Government obligations IV .............

Other investments JQ/1 ..............................

Gross capital assets ~1/ (except land) ..............

Less: Reserves .... I ..............................
Land ................. ...... .......................
Other assets ...............................

Total assets ......... ; .....................

Liabilities:
Accounts payable ..... ...............................
Bonds, notes, mortgages payable:

Maturity less tharil year .........................
Maturity I year or

I
more ...........................

Other liabilities 11/1 ...............................
Capital stock, preferred ............................

Capital stock, common a/ ...........................
Surplus reserves

.....
I ...............................

Surplus and undivide profits 0/..............
Less: Deficit JZ/...........................

Total liabilities Ja/ .........................

Receipts:
Gross sales IV .....................................
Gross receipts from operations LV .................

Interest on Goverment obligations (less amortizable

bond premium)
Wh6lly taxable IV

~
Subject to surtax o~~*ii~*".".,.*..",::::,..".,*:::::
Wholly tax-exempt jV ............................

Other interest ...... j ...............................

Rents Lq/ .......... j ...............................

Royalties gQ/ I ...................
Excess of net short-term capital gain over net long-
term capital lo-. gi/

Excess of net lo%-term capital gain over net short-

term capital loss.

Net gain, sales other than capital asqets gg/ ......

Dividends, domestic corporations 23,/ ................

Dividends, foreign corporations &V ................
Other receipts ...............................

Total compiled race Pts 2/ .....................

Deductions: 1
Cost of goods sold ?&/ ..............................

Cost of operations gD/..............................

Compensation of officers ............................
Rent paid on business property ......................
Repairs gV......... ................ ::..: .......

Bad debt ............................ .. .......
Interest paid ....... i ...............................
Taxes paid &V ..... ...............................

Contributions or gifts ?&/ ..........................

Depreciation ........ ... . .........

Depletion ........... ... :.: .........................

Amortization ~ ...............................
Advertising ......... ...............................
Amounts contributed 6der pension plans, etc. U/...
Not loss, sales other than capital assets gg/ ....

Other deductions .............................

Total compiled deductions..... .................

Compiled net Profit or
1.~

at loss (38 less 55) ..........
Net income or deficit 12/ (56 less 28) ................

Net operating loss deduction 2/ .....................

Income tax 4/ . .. ...

Excess profits-i ....................... ........ax,

Tobaccol
manufactures

Returns with balance sheets, by major industrial groups Continued

Textile-mill
products

(19)

30
100

115 17 873
17 45:631

1,106
115,756

1,299
38,321

1106 110 1,:.3

1,845
8,378

App, el and
prod cts

made fromU
fabri.9

(20)

44
67

Manufacturing - Continued

Lumb r
and wood
products,

except
furniture

(21)

24
70

Furniture

and
fixtures

(77--d d.11...

. Total tax. ..... I................................

Compiled net profit less total tax (56 less 61) ....... 16 19,573

Dividends paid: fl 1
Cash and assets other than own stock 6/ ........... 6,602

Corporation's own stock ............................ 250

For footnotes, see pp 162-164. Data not subject to sanplinp, variability since all these returns were tabulated~

(z2)

12
15

Paper and
allied

products

12
17

Printing,
publishing,
and allied
industries

(Z4)

45
132

Chemicals
and allied
products

(a)

47
137

328,695

22,037

19,011
61,641
11,056
11,077
51,937
16,730

143,053

7,B47

328,695

465,380
1,579

36
-

2
503
778
209

42
1,979

-

1,661

474,077

384,289
106

3,122
1,926
2,720

303
3,885
6,402

645
6,852

5
2,146
1,094

324
40,168

453,987

20,090
20,088

23

9,493
~4

9,517

30,246

2,134

3,228
2,044
2,514
5,969

66
9,056
1,236

30,246

71,546
1,688

11
-
-

30
417

10
-

186

-

3
-

194

74,085

56,937
1,425
1,740

909
230

51
396
941
33

675

-

963
lu

7

10,435

74,855

82,095

9,788
10,620
6,031
2,362

9,397
1,714
36,706

433

82,095

106,727
2,694

1
-
-

122
330
120

5

2,837

22
161

-

909

113,928

83,064
1,292
1,307

416
2,189

214
791

1,811
38

3,176
2,256

-

181
108
12

11,066

107,921

6,007
6,007

22

2,496
19

2,515

19,981

1,563
2,795

686
542

10,418
35

3,045

1,943

19,981

32,298
92

32,540

24,782
2

419
208
W
83

329
563

390
2

427

4,959

33,139

75,182

4,373
22,463

4,720
4,354
6,999
1,122

24,696
498

75,182

85,573
259

134

5

22

-774

66,873

556
472
532

6,775

82,324

4,549
4,549

20

2,488

8

2,496

292,062

30,671

9,014
51,353
22,344
5,405

30,434
5,354

140,002
2,515

292,06~

.354,469
26,041

257

6
7

388
4,327
1,621

30

1
824

2,190
2,122

392,819

237,422
10,672
4,107
6,162
1,179
2,787
2,312
7,244

417
.7,490

18
-

2,035
2,663

425
B4,025

368,958

23,861
23"854

452

12,379
114

12,493

1
Zkli,101 3,492

76 799

2,053

1,151
-

294,660

3,114 5,418 800 10,530 28,381 32,199

6,828 12,124 3,124 6,739 46,399 43,820

9 3,003 1,520117 590 204 19

10,334 20,936 8,351 12,723 31,652 53,193

355 562 34 763 6,767 32,962

2,563 4,168 459 901 27,366 56,292

9,116 55,658 11,154 59,694 179,396 125,666

3,318 22,076 4,346 17,628 53,353 58,717

474 2,154 153 359 14,759 4,270

897 3,741 456 1,300 13,698 6,495

170,1 777,~~
5

4,065
1,604

2,2881
218

1,364
4,299

441
5,517
1,370

179
13,953

2 047
1:648

46,222

1
2

3
4
5
6
7

8
9

10
11
12

13

14

15
16
17
18
19
20

21
22

23

24
25

26
27
28
29
30
31
32

33

34
35
36
37

38

3
940

41
42
43
44
45
46
47
48
49
So
51
52

53
54

55

56
57
58

59
60

61

62

63
64
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Table 4-A.-CONSOLIDATED IV/ CORPORATION RETURNS WITH BALANCE SHEETS, 1951, B7 MAJOR INDUSTRIAL GROUPS - PART I, ALL RETURNS; PART II, RETURNS WITH NET INCOME: AUMIM OF RETUINS,
NIDMER OF SUBSIDIARIES, ASSETS AND LIABILITIES, COMPILED RECEIPTS,. COMPILED DEDUCTIONS, COMPILED NET PROFIT OR NET LOSS, NET INCOME OR DEFICIT, NET OPERATING LOSS DEDUCTION,
INCOME TAX, EXCESS PROFITS TAX, TOTAL TAX COMPILED NET 13ROFIT LESS TOTAL TAX, AND DIVIDENDS PAID BY TYPE OF DIVIDEND; FOR RETURNS WITH NO BALANCE SHEETS, IN TOTAL ONLY, THE
SAME ITEMS (EXCEPT ASSFrS AND LIABILITIES~ - Continued

PART 1. - ALL CONSOLIDATED RETURNS - Continued

Returns with balance sheets, by major industrial groups Continued

Manufacturing - Continued

Fabricated

metal

Items
Petroleum Leather Stone, clay, Primary

products,
except

Machinery,
except trans-

Electrical

and coal
Rubber

products
and and glass metal ordnnnee, portation

ma.
hinery
and

products products products industries machinery, equipment and
quipment

and trans- electrical
portation
equipment

(26) (27) 1 (28) (29) (30) (m) (33)

1 Number of returns k/ ................................... 12 4 16 7 9

1

39 42 32 1
2 Number of subsidiaries 42/ ............................

7
2 2 14 12 781 65 101 98 2

(Th--d d.11...

Assets:
3 Cash &/ ........................................... 692,722- 1,333 17,425 327 307,192 5,904 39,640 59,832 3
4 Not a and accounts receivable ....................... 1,180,035 4,628 9,346 522 343,450 13,476 107,775 86,408 4
5 Me : Reserve for bad debts ...................... 21,226 10 399 22 12,792 287 795 2,922 5
6 Inventories ......................................... 1,134,022 6,882 19,381 917 521,229 31,391 237,152 154,952 6
7 Investments, Government obligations ~2/ ............. 1,150,252 457 1,765 41 655,608 502 41,433 15,871 7
8 Other investments Ja/ .............................. 2,6339005 615 3,647 1, 0" 64tO12 4,159 16,928 245,665 8
9

G,
capital. assets Al/ (except Ino-1) .............. 8,672,590 7,834 169443 7,440 4,639,738 ",774 202,557 112,746 9

10
Z::.

: Reserves ................................... 4,289,045 2,915 6,160 4,6aO 2,561,632 16,9" 88,182 40,363 10

11 Land ................................................ 205,516 41 384 98 29945 1,186 3,260 1,250 11

12 Other assets AV .................................... 85,009 271 4,030 160
1

61,638 1,691 6,528 9,717 12

13 Total assets !U/ ............................... 11,442,880 19,136 65,862 5,847 4,021,388 859852 566,296 643,156 13

Liabil~ties:
14 Accounts payable .................................... 1,021,847 2,217 4,013 344 297,483 9,120 32,078 50,900 14

Bonds, notes, mortgages payable:
is Maturity less than 1 year ......................... 87,619 1,286 6,475 163 8,992 7,165 25,187 39,216 15

16 Maturity I year or more ........................... 19655,711 1,816 1,501 2,170 82,009 12,445 30,413 80,137 16

17 Other liabilities !a/ ............................... 426,035 982 5,112 514 688,113 9,101 95,901 56,43 17

18 Capital stock, preferred ............................ 41,658 1,444 7,236 497 364,541 3,424 8,254 9,131 18

19 Capital stock, common J§/ ........................... 3,555,520 267 9,513 1,413 1,3329463 l4t146 118,249 166,095 19

20 Surplus reserves .................................... 596,599 1PO15 4,317 709 128,470 2,480 68,210 49,043 20

21 Surplus and undivided profits U/................... 4,057,909 10,109 28,032 9,758 1,120,200 33,248 189,253 199,820 21

22 Less: Deficit VJ ............................... is - 337 9,721 883 5,277 1,249 7,623 22

23 Total liabilities JV.......................... 11, "2, 880 19,136 65,862 5,847 1 4,021,388 85,852 1 566,296 6439156 23

Receipts:
24 Gross sales JA/ ............................... p,537,261 399081 99,742 7t317 4,959,641 118,466 588,787 567,790 24

25 Gross receipts from operations 2,V ............ 481,166 1 1 25 477,638 1,671 2,515 11,766 25

Interest on Government obligations (less amortiza-
his bond premium):

26 Wholly taxable lfi/ ................................ 17,322 27 - 9,699 13 827 187 26

27 Subject to surtax only IV ....................... 105 - - 40 - - - 27

28 Wholly tax-exempt 213J ............................ 141 - - 2 - 6 - 28

29 Other interest ...................................... 6,345 23 - 19,462 162 1,370 39586 29

30 Rents la/ ........................................... 65,737 24 61 12 12,654 194 1,628 2,17E 30

31 Royalties Q/ ...................................... 14,901 - 19 9 19278 6 1,276 1,49~ 31

32 Excess of net short-term capital gain over net long- 6 - - - 25 32 3 32

term capital loss. LV
33 Excess of net long-tem capital gain over net short- 16,464 10 172 81 5,546 462 1,450 5,655 33

term capital loss. Ll/
34 Not gain, sales other than capital assets ?a/ ...... 661 - - 82 13 - 42 34

35 Dividends, domestic corporations 94/ ................ 393,580 42 19 49413
6

16
2

371
350

1 6K
6:52~

35
36

36
37

Dividend foreign corporations ?&/ ................
Other re%ipts 9~/ ..................................

124,126
28,967

-

186

-

351

2

17

94

1 7,834 408 2,377 4,08 37

38 Total compiled receipts d/ ..................... 11,686,804 39,310 100,438 7,564 5,499,191 121p432 6019002 604,96' 38

Deductions:
39 Cost of goods sold &Q/ ............................. 8,205,597 28,981 80,011 5,722 39681,790 91,648 335,661 "6,69E 39

40 Cost of operations ZV ............................. 254,712 - - - 345,905 342 1,058 31C 40

41 Compensation of officers ............................ 9,453 783 1,113 229 12,906 2,170 6,235 4,OOC 41

42 Rent paid on business property ...................... 73,062 178 1,759 13 21,510 634 7,865 2,64E 42

43 Repairs Ul ........................................ 194,619 766 810 109 141,755 1,021 8,241 6,29 43
44 Bad debts ........................................... 10,429 35 43 14 1,043 733 331 1,51 44

45 Interest paid ....................................... 49,463 177 397 28 22,024 984 2,115 4,94 45

46 Texas paidW ...................................... 202,967 686 1,553 213 119,795 1,650 15,710 16,47 46

47 Contributions or gifts g2/ ......................... 2,564 100 87 - 6,775 167 429 17 47

43 Depreciation ............................. I .......... 280,591 554 749 254 117,951 2,007 11,6" 7,10 48

49 Depletion ........................................... 308,364 - - 40 66,585 9 400 5 49

so Amortization M/ ................................... 7,258 - - - 17,707 - 365 42 50

51 Advertising ......................................... 41,494 553 1,590 24 7p616 618 5,671 14,04 51
52 Amounts contributed under pension plans, etc. 3.1/ ... 109,452 81 331 1 97,789 250 8,618 3,78 52
53 Not loss, sales other than capital assets g2/ ...... 918 - 1,498 - 13 151 184 16~ 53
54 Other deductions 2g/ ............................... 774p589 4,399 15,307 795

1
146,832 12,819 130,588 51,641 54

55 Total compiled deductions ...................... 10,525,532 37,293 105,248 7,"2 4,807,996 115,203 535,115 560,28~ 55

56 Compiled net profit or net loss (38 less 55) .......... 1,161,272 2,017 D2/4,810 122 691,195 6,229 65,887 ",674 56

57 Net income or deficit 1/ (56 less 28) ................ 1,161,131 2,017 Q/4,810 122 691,193 6,229 65,881 44,674 57

58 Net operating loss deduction D11 ..................... 3 - 3 9 1,259 "2 3,433 2,67~, 58

59 Income tax 4/...................................... 431 495

,

1,040 1,108 157 353,187 4,112 33,652 59

60 Excess profits tax V.............................. 351211 10 26 30 58,922 326 3,197 60

61 Total tax ....................................... 452,846 1,050 1,134 187 412,1091 4,438 n,849 22,84_q 6

62 Compiled net profit less total tax (56 less 61) ....... 708,426 967 ~§/5,944

1

3&/65 279,0116 1 791 29,038 21, 62
Dividends paid: 6/

:

63 ' Cash and assets other than own stock fal ............. 526,859 65 1,108 76 137,241 1 247 13,338 63
64 Corporation's own stock ............................. 211,381 -

-1
- - 75 606 64

For footnotes, see pp. 162-164 . Data not subject to sampling variability since a4 these returns were tabulated.
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Table 4 -A. -CONSDLJDATED !U/1 CORPORATION'RETURNS WITH BALANCE SHEETS, 1951, BY MAJOR INDUSTRIAL GROUPS - PART 1, ALL RETURNS; PART II, RETURNS WITH NET INCOME: NLDIBER OF RETURNS,

NUMBER OF SUBSIDIARIES, ASSETS AND LIABILITIES, COMPILED RECEIPTS, COMPILED -DEDUCTIONS, COMPILED NET PROFIT OR NET LOSS, NET INCOME OR DEFICIT, NET OPERATING LOSSDEDUCTION,
INCOME TAX, EXCESS PROFITS TAX, TOTAL TAX COMPILED NET PROFIT LESS TOTAL TAX, AND DIVIDENDS PAID BY TYPE OF DIVIDEND; FOR RETURNS WITH NO BALANCE SHEETS, IN TOTAL ONLY, THE
SAME ITEMS (ExcEpr ASSETS kND LIABILITIESi Continued

PART I.' - ALL CONSOLIDATED RETURNS - Continued

1
2

3
4
5
6

7
8
9

10

11
I?

13

14

15
16
17
is
19
20
21
22

23

24
25

26
27

28
29
30
31

32

33

34
35
36

37

38

39
40
41
42
43

44
45
46
47
48
49
50
51
52
53
54

55

56
57
58

59
60

61

62

63
64

rransportation

equipmentexcept m~tora els
v

hiclg

Motor

equipment,
vehicles and

except
electrical

(35)

Ordnance
and

accessories

(38)

Scientific
instruments;

photographic
equipment;
watches,
clocks

(37)

Othe r
manufacturing

(38)

TotalLis
b~ ransportatiou Pu .

tilities

(39) (40)

Items

Number of returns &/..~ ...............................
Number of subsidiarieslia/ ............................

Assets;Cash 38/ ............ I
................................

Notes and accounts r6ceivable .......................

Less: Reserve for!bad debts .....................

Inventories ......... ...............................
7

Investments~ Government obligations 39/ .............
Other investments JQ/ ..............................Gross

capital assets JI/ (except land) ...............

Less: Re.- ....................

Land
...

....................

Other assets IV ................................

Total assets 4d/ ...............................

Liabilities: I

Accounts parbler .1 ..............................leame ,

Bonds, note

, t ajes
payable:

Maturity

a tj 1

year.........................

maturity 1 year or
I
more ...........................

Other liabilities .4A/ ...............................
Capital stock, preferred ...............
Capital :k, common IV .......
Surplus ateoserves ....I ...........
Surplus and undivid~d profits ~&/, ..................

Less: Deficit iV

Total liabilAties !Q/..........................

Receipts:
Gross sales 2A/ ... .................................

Gross receipts fromloperationn LV .................

Interest an Government obligations (less amortizable
bond premium): 1

Wholly taxable W ................................

Subject t
Wholly ta.5 Su:rx

Other interest......................................
Rents 19J ......... ................................
Royalties & ..... ................................

Excess of net short~'tem capital gain over net long-

term capital loss. ILV
Excess of net long- am capital gain over net short-

term capital loss. Q/
Not gain, sales othir than capital assets ZV ......

Dividend., domestic corporations 9A/ ...............

Dividends, f relp.corporations W ...

Other recei~a ....................

Total compiledireceipts Q/ .....................

Ded ctions: I
Cuost of goods sold W ........ : ....................

Cost of operati~ns gf?l ........ ....................
Compensation of officers ............................
Rent paid on busine~s property ......................
Repairs ZV ........ ................................
Bad debt ........... ............................

Interest paid ...... ............................

Taxes paid ?&/ .... ................................
Contributions or gifts 92/ .........................

Depreciation ....... ................................

Depletion .......... ................................

Amortization M/... I.................................

Advertising ........ ................................
Amounts contributedlunder pension plans, etc.

Net loss, sales other th- capital assets ?a/ ......

Other deductions 29/ ................. * ..............

Total compiled deductions ......................

Compiled net profit o- net lose (38 less 55) ..........

Net income or deficit V (56 less 28) ...............

Net operating loss doluction 2V ....................

Income tax !J/ ........................................
Excess profits tax k/1 ...............................

29

23,1426
60,399

1129

94,1710
6,'085
IN 907

103~323
54,1786
2j646

137

38,725

101,786
4;698

15;511
4;167

94;784
40,1375

116;997
79,~326

230,657
67,618

1

3

-

1,304
1367

1,638

-

289

2

-441
1604

1199 ,276
56,746

676

1 846
3,724

261
463

4~,074
' 102

3,220
-

69
676
700
52

9,268

Returns with balancp sheets, by major industrial gr ups Continued

Manufacturing - Continued

27
1
1

7
54

3 3
34 12,465

511
25,461
1,001
2pl8l

14,830
6,786

481

1,459

(A-d d.11...

Total tax..... .................................

I 960ass total tax (56 less 61) ....... 8Compiled net profit
I

1aid:Diidd ~/ 1
tp

Cash and ease a other than own stock A/ ............ 6,761

Corporation's own st,ock ............................. 1. -

For footnotes, see pp. 162-164. Data not subject to sampling va~iability since,all these returns were tabulated.

1,615

869
-

31
61

2,937

1,420

170
1,062

632,084

622,180
57 15,639

Public utilities

115
588

81,919

60,649

53

Commmicat~ion

(41)

482,579

47,550

64,347
192,896
38p7,27
11,828
15,202
8,196

150,843

47,010

482,579

496,580
8,816,

106
-
-

5,941
721
23
-

4,439

-1

17
4,465

521,109

403,355
6,187
2,361
2,180

9,946
1 438
91,338

14,621
98

10,867
-

122

6,452
3,500

.66
43,589

514,120

6,969
6,989

99

10,207
321

10,528

6,860

902

786
1,541

-300
-

1,395
-

5,860

8t491

-

14
33
-
-

46

-

-

254

8,838

6,183
-

108
33

314
37

228
87
1

220
2
-

25

--

1,273

8,511

327

327
-

154
-

154

54,177

3,706

12,307

3,482
3,896

3
9,988
1,820

19,571
596

54,177

71,749
.2,879

3
-

-

870
32
32
-

101

-

104
106
262

76,138

48 08
2:1598

1,318
B47
309
183

1,053
1,250

20
939

-

10
1,962

422
2

14,410

72,972

3,166
3,166

675

1,410
141

1,551

79,117

5,383

6,671
8,479
9,470-

2,824
11,204
7,133

29,633
1,680

79,117

96,829
73

40
-

1
33

117
1,304

3

28

70
160
103
688

99,449

66,021
-

2,669

739
870
65

726
1,900

44
1,284

1,134
43

3,311
325
29

13,243

9~,405

7, 0"
7,043

30

4,047
60

4,107

26,860,154

582,594

177,573
10,075,354
2,228,296

627,411
7,747,720

372,088
5,185,625

136,507

26,860,154

69,107
9,029,466

13,041
41

83
39,087
142,503
5,647

203

12,277

3,511
144

t

698
11005

16,198

9,487,167

so 161
5,587"495

22,988
247,657

2,352
9,965

349,908
647,710

5,184
617,668
17,658
36,451

28,505
173,407

39,058
461,586

8,297,753

1,189,414

1,189,331
6,748

556,376
952

557,330

9,419,240

416,197

37,684
3,368,313

768,015
134,790

2,129,075
211,992

2,431,476
78,304

9,419,240

28,066
3p761,461

4,558
35
54

15,653
111,587

2,605

25

7,035

602
32 761
1:000

9,960

3,975t4O2

20,957
2,809,236

8,091
197,976

1,746
315

122,512
230,707

383
157,561

1,182
27,051
5,372

11,652
26,836

210,561

3,832,138

143,264
143,210

5,418

60,916
429

61,345

2461718

246,718

303',.307

280
1
152

23,155
2~'155

i,394

11,657
538

14,195

32,684
155,189

2,020

154,328
7,280
4,307

154,319
62,281

4 924

33:849

Ik/3,539

4,124
-

2,447
-

27
4,431
2,026

529

53

173

6,520
15,795

444
27,229

2,919
8,101

34,418
18,211
1,()02

1,788

745,321
908 507

9:017
617,881
848,259

3,636,182
25,495,461
6,143,358

87,415
673,503

372,505
327,132

314
269,568
162,156

1,474,787
8,498,216
1,999,177

44,7B4
269,583

84,098
313,573

663
83,990

550,154

1,366,602
8,747,716
2,477,439

1,689
109,457

8$779,177

9
81

11,133

1,054

3,126t385
94Op429
10,178

3,394,085
21,547

1,274,414

48

8,779,177

1,570
2,992,702

6,016
4

18
7,145

23,649
1,460

120

52

2,812
87,369
1,580

338

3,125,30

1,321
1,565,115

854
38,855

51
7,564

103,424
236,256

2,089
278,168

-
-

16,969
132,791

75
132,466

2,515,998

609,308
609,290

629

282,271
-

282,271

327tO37

283,701
-

1
2

3
4
5
6

7
8

9
10
ll

12

13

14

15

16
17
18
19

20
21
22

23

24
25

26
27
28
29
30
31
32

33

34
35
36
37

38

39
40

41
42
43
44
45
46
47
48
49
so
51
52
53
54

55

56
57
58

59
60

61

62

63
64
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Table 4-A- —CONSOLIDATED JV CORPORATION RETURNS WITH BALANCE SHEETS, 1951, BY MAJOR INDUSTRIAI, GROUPS - FART I, ALL RETURNS; PART II, RETURNS WITH NET INCOME: NUMBER OF RETURNS,

NUMBER OF SUBSIDIARIES, ASSETS AND LIABILITIES, COMPILED RECEIPTS, COMPILED DEDUCTIONS, COMPILED NET PROFIT OR NET LOSS, NET INCOME OR DEFICIT, NET OPERATING LOSS DEDUCTION,
INCOME TAX, EXCESS PROFITS TAX, TOTAL TAX COMPILED NET PROFIT LESS TOTAL TAX, AM DIVIDENDS PAID BY TYPE OF DIVIDEND; FOR RETURNS WITH NO BALANCE SHEETS, IN TOTAL ONLY, THE
SAME ITEMS (EXCEPT ASSETS AND LIABILITIES~ - Continued

PART I. - ALL CONSOLIDATED RETURNS - Continued

Items

3
45

6
7
8
9

10
11
.12

is

14

15
16
17
18
19
20
21
22

23

24
25

26
27
28
29
30
31
32

33

34
35
36
37

38

56
57
58

59
60

61

62

63
64

Number of returns 9/ ...............................
Number of subsidiaries Jq/ .........................

Assets:
Cash ~w............... I .........................
Notes and accounts receivable ....................

less : Reserve for bad debts ...................
inventories ......................................
Inveat=ants, Government obligations ~2/ ..........
Other investments AQ/ ............................
Gros capital assets JI/ (except land) ...........

Le:s: Reserves ................................

Land .............................................

Other assets .4g/ .................................

Total assets LV ............................

Liabilities:
Accounts payable .................................
Bonds, notes, mortgages payable:
Maturity less than I ye.......................
Maturity 1 year or more ........................

Other liabilities !a/ ............................

Capital took, preferred .........................
Capital :took, common A~/ ........................
Surplus reserves .................................
Surplus and undivided profits OJ ...............

Less: Deficit J7/.............................

Total liabilities U/....... ................

Receipts:
Gross sales 2A/ .................................
Gross receipts from operations JV ...............
Interest on Government obligations (less amor-
tizable bond premium):
Wholly taxable 1§/ ............................
Subject to

surtax
JZ/

Wholly tax-exempt V ....
Orther interest ...................................
Rents 1,9/........................................
Royalties & ...................................

Excess of net short-te= capital gain over net

long-termt capital loss. 91/
Excess of net long-term capital gain over net
short-tem capital loss. U/

Net gain, sales other than capital assets 9V
Dividends, domestic corporations 94/.............
Dividends, foreign corporations 91/ ..............
Other receipts U/...............................

Total compiled receipts Q/ ..................

Deductions:
Cost of goods sold Ul ..........................

Cost of operations 2~/ ...........................

Compensation of officers. ........................
Rent paid on business property...................
Repairs &V ......................................
Bad debts ........................................
Interest paid ....................................
Taxes paid gj/ ..................................
Contributions or gifts a/.......................
Depreciation .....................................

Depletion ........................................

Amortization 2Q1 .................................
Advertising ......................................
Amounts contributed under pension plans, etc. LV
Net loss, sales other than capital assets ag/ ....
Other deductions 2V .............................

Total compiled deductions ...................

Compiled net profit or net loss (38 less 55) .......

Net income or deficit ~/ (56 less 28) .............

Net operating loss deduction Z.~/ ..................

Income tax !L/......................................

Excess profits tax D/ ..............................

Total tax ...................................

Compiled net profit less total tax (56 less 61) ....
Dividends paid: V

Cash and assets other than own stock §/ ..........
Corporation's own stock......... I ................

Returns with balance sheets, by major industrial groups Continued

Public utilities - Continued Trade

El t i Oth r
Wholesale Retail

ec r c e
Total

and gas
utilities

public
utilities

trade Total Commission Other Total Food
wholesale , merchanta wholesalers retail

(42) (43) (45) (40) (47) (48) (49)

41 6 419 179 21

1

158 209 18
269 1 124 1 1,372 1 435 _. 400 S97 49

(Th-...d d.1 I...)

278,894 9,824 273,117 121,944 3,013 118,931 A8,088 94,208
264,121 3,681 429,629 252,928 7,205 245,723 163o773 12,832

7,959 81 9,719 5,415 33 5,382 4,182 52

261,924 2,399 689,481 335,621 1,866 333,755 346,942 194,464
130,827 Sp122 83,366 72p293 300 71,993 10,206 164
768,836 25,957 325,080 221,151 4,723 216,428 80,336 3,503

8,106,099 143,430 715,085 308,589 24pl55 284,434 395,276 135,973
1,647,841 18,901 261,292 107,458 5,008 102,450 151,552 45,919

40p912 30 48,549 10,958 57 10,901 36,509 2,923
287,136 7,327 84,154 26,888 1,737 25,151 56,457 37,060

8,482,949 178,788 2,377,450 1,237,499 38,015 1,199t464 ltO8lp853 435,156

153o812 1,452 340,777 180,965 5,030 175,935 155tl72 94,049

136,220 2,615 208,141 172,880 1,715 171,165 32,415 7,377

3,475t933 104,723 222,411 85,020 9,364 75,656 129,306 5,613

507,349 12,503 169,938 75,252 5,371 69,881 89,267 41,314

458,967 23,476 160,461 83,928 - 83,928 76,092 29,020

2,209,856 14,704 374,522 244,027 22,277 221,750 120,034 38,042

' 136,879 1,670 84,732 50,211 117 50,094 24,751 3,144

1,461,971 17,762 849,821 365,795 3,476 362,319 463,456 217,596

58,038 117 33,353 20,579 9,335 11,244 8,640 999

8,482,949 178,788 2,377,450 1,237,499 38pOlS 1,199,484 1,081,853 435,156

39,471 - 7,369,223 2,588,115 29,704 2,558,411 4,732,466 3,706,129

2,250,916 24,387 201,081 177,557 9,796 167,761 22,868 134

2,467 - 1,119 900 6 894 209 -

2 35 34 - 34 1 1

11 - 102 35 1 34 19 -

16,273 16 6,598 2,836 205 2,631 3,731 1,710

7,267 - 18,851 4,366 133 4,233 14,202 504

1,582 - 732 668 12 656 38 1

58 - 85 40 - 40 38

1,106 3,614 7,895 5,316 44 5,272 2,434 497

95 2 362 165, 41 124 137 5

23,364 1,204 12,628 8,339 200 8,139 4,195 65

8,725 - 18,231 18,226 3 18,223 5 -

3,602 2,298 22,161 8,818
1

134 8,684 13,130 192

2,354,938 31,521 7,659plO3 2,815,415 40,279 2,775,136 4,793,473 3,',09,239

27
,
883 - 6,234,584 2,365,559 28,120 2,337,439 3,829,457 3,147,765

1,199,961 13,183 126,156 120,336 4,498 115,838 5,580 -

14,034 9 27,724 16,585 807 15,778 10,355 1,653

10,826 - 69,277 11,228 313 10,915 57,721 23,354

555 - 15,479 8,470 61 8,409 6p752 529

2,050 6 4,662 1,640 11 1,629 2,969 226

119,476 4,496 19,012 10,499 264 10,235 7,978 2,159

177,782 2,965 61,285 20,639 330 20,309 40,150 20,326

2,712 - 2,727 1,275 18 1,257 1,447 910

179,688 2t251 41,480 15,868 350 15,518 25,091 10,264

16,476 514 497 26 471 -

9,400 395 395 104 291 - -

6,164 - 50,067 5,932 488 5,444 43,838 15,459

28,720 244 14,475 3,301 4 3,297 11,129 9,629

12,147 - 2,592 539 2 537 2,038 1,871

116,636 1,923 826,105 142t718
1

4,276 138,442 677,460
1

419,564

1,924,540 26,077 7,496,534 2,725,481 39,672 2,685,809 4,721,965 3,653,709

430,398 6,444 162,569 89,934 607 89,327 71,508 55,530

430,387 6,444 162,467 89,899 606 89,293 71,489 55,530

801 - 1,450 579 16 563 806 10

211,355 1,836 83,922 43,312 261 43,051 40,094 30,928

523 - 794 754 13 741 1 1

211,878 1,836 84,716 1 44,066 1 274 43,792 1 40,095 30,929

218,520 4,608 77,853 45 1168 333 4!i -: I. :--l: 24,601

276,446 1,384 55,980

9 73":

2

237 ~~ : 49

2

: J~

17,029

15,586 - 7,780 4,793 - 4,793 2,987 -

1
2

14

is
16
17
18
19
20
21
22

23

24
25

26
27
28
29
30
31
32

33

34
35
36
37

38

39
40
41
42
43
44
45
46
47
48
49
so
51
52
53
54

55

56
57
58

59
60

61

62

63
64

For footnotes, sea pp. 162-164. Data not subject to sampling variability since all these returns were tabulated.
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Table 4 -A. -CONSOLIDATED JQ/ CORPORATION RETURNS WITH 13ALANCE SHEETS, 1951, BY MAJOR INDUSTRIAL GROUPS - PART 1, ALL RETURNS; PART II, RETURNS WITH NET INCOME: NUMBER OF RETURNS,
NUMBER OF SUBSIDIARIES, ASSETS AIM LIABILITIES, COMPILED RECEIPTS, COMPILED DEDUCTIONS, COMPILED. NET PROFIT OR NET LOSS, NET INCOME OR DEFICIT, NET OPERATING IOSS DEDUCTION,
INCOME TAX EXCESS PROFITS TAX, TOTAL TAX COMPILED NET PROFIT LESS TOTAL TAX, AND DIVIDENDS PAID BY TYPE OF DIVIDEND; FOR RETURNS WITH NO BALANCE SHEETS, IN TOTAL ONLY, THE
SAME ITEMS (EXCEPT ASSETSIAND LIABILITIFS~ - Coati .. d I

1
2

3
4
5
6
7
8
9
10

12

13

14

is
16
17

18
19
20
21
22

23

24

25

26
27
28
29
30

31
32

33

34
35
36
37

38

39
40
41
42
43
44
45

46
47
48
49
50
51
52
53
54

55

56
57
58

59
60

61

62

63
64

Items

Number of returns ?/..L ............................

Number of subsidiaries!!U/ .........................

Ass:ta:
C sh ~W ........... I.............................
Notes and accounts r6cei~abla ....................

Less: Reserve for'bad debts.........
1Inventories. ........... :.

vernm7t bligatio*'*~V:::::::::Investments, Go o a
Other investments AL

'V **"**"*** .... -:*
....

Gross capital assets - (except land) ..... .....

Less~ Reee7es
......... ................

Other assets Ig/

.......... ..................
Total assets IV ............................

Liabilities:

Accounts pay.ble.,..~........ ~i...................
Bonds, notes, mor gages pays 0:
Maturity less than I year ......................
Maturity 1 year 07'

more ......... : ..............
Other liabilities AJ/ .............. ..............

Capital stock, pref err ad .........................
Capital stock, common W........................
Surplus reserves ....I.. ~ ..........................
Surplus Bad undivided profits AkI ................
Less: Deficit !JZ/1 .............................

Total liabilities IV ......................'I

Receipts:

Gross sales ..................
Gross receiI4'i~~- ...............
Interest on Government obligations (less amor-

tizable bond premi~m):
Wholly taxable NV ............................
Subject to sort. lonly W ....................

Wholly ta-exampt U/..........................
Other interest ....................................
Rents la/ ......... j .............................
Royalties ?Dl ....................................

Excase of net shortiterm capital gain over not
long-term capital ioss. 91/

Excess
of

net long- -- gain over not
short-torat capital loss..

Net gain, Bales o r than capital assets
Dividends, domestic corporationsi U/.............
Dividends, f a corporations W

Other receiz ~r

.

i ...................

Total compiled1receipts DI ..................

Deductions : 1
Cost of goods sold Xv .................. .......
Cost of operations &6J ..........................
Compensation of officers .........................
Rent paid on business property...................
Repairs 9V ........ 1 .............................
Bad debts .......... 1 .............................
Interest paid ...... .............................
Ta~es paid g~V,,. . . . ~ .............................
Contributions or gifts 9.2/ ......................
Depreciation....... .............................
Depletion .......... .............................
Amortization ap/ ..! .............................
Advertising ........ .............................
Amounts contributedlunder pension plans, etc. IV
Net loss, sales other than capital waste gV ....
Other deductions 2V .............................

Total compiled deductions .... I ..............

Compiled net profit or net loss (38 less 55) .......

Net income or deficitlV (56 less 28) ...
Not operating 1.8. deduction IV ........

Income tax A/ ........ .................... : ........

Excess profits ta~ 51~ ..............................

Total t...... .............................

CORPORATIO
I
N INCOME TAX RETURNS FOR 1951,

General
merc

Be

(50)

PART~I. - ALL CONSOLIDATED RETURNS - Continued

(n-...d d.11...

22,566

105,711
1,853

72 414
7 272

59,010
126,516
52,327
24,851
8,318

372,498

30,403

11,016

62,283
26,030
29,825
50,696
12,795

151,405
1,955

372,498

495 326
91,7991

148,

-1
18

1 461~
8:576

-

1,079

2
3,986

1,892

522,2791

17,702
1,075

16
123,059

507,9291

14 3501
14:332

1

2951

6,346

6,3461i

8,004~

6,010,

Apparel

Bud
accessories

Returns with balance sheets, by major industrial groups Continued

24 50 16 28 JG9 30 10 24 31

99 407 41 38 7 84 is 5 40

6,692

6,829
458

13,470
208

1,983
17,321
7,328
lp239
1,764

41,710

7,764

1,951
6,284
4,173

2p480
5,473

325
13,565

305

41,710

102,866
676

1,032
93

3

7

14

1,441

106,141

328,055 67,069
1,065 391
3,049 1,633

11,509 6,061
2,711 426
1,654 234
2,475 288
9,025 1,331

418 7
6,116~ 1,340

2,830
115

9
24,893

106,627

N/486
W/486

118

64
-

64

ZV550

197
-

Furniture
and house

furnishings

1,275

14,976
1,071
5,187

723
751

5,140
1,761

963
618

26,801

3,101

2,906
3,280
5,473
4,411
3,125

2,071
4,005
1,571

26,801

36,441
291

1
13
157
-

14

1

1
2

4,788

41,714

21,264
27

721
866
190
431
290
590
25

260

1,926
113

2
13,975

40,679

1,035

1,034
45

602
-

602

433

150
2,987

Retail - Continued

Automotive

dealers and
filling
stations

(53)

1,725

4,195
56

7,532
51

2,178
8,626
1,664

754
883

24,224

2,028

5,886
2,356
3,041

1,101
3,752

400
6,388

728

24,224

65,883
2p286

Trade - Continued

-

40
1"

-

18

356

49
6

429

69,213

54,921
890

856
817
176
55

364
402

8
1;375

600
89

1
7,569

68,123

1,090

1,090
76

8
-

S

642

129
-

Drug

stores

16,603

14,108
608.

46,223
19

6,359

53,051
21,172
1,069
5,769

121,421

10,326

1,647
32,705
5,734
5,167

10,197
5,297

50,568
220

121,421

234,845
4,109

-432

2,169
34
-

120

7
40
4

2,907

2", 669

159,512
-

890
10,189
1P600

209
1,578
5,985

66

2p921

4,219

77
55,676

.242,925

1,7"
1,744

1,633

1,633

Compiled net profit less total tax (56 less 61) ....
Dividends paid:tfx/

1
Cash and ease a other than own stock I/ ..........
Corporation's own stock ..........................I

For footnotes, see ppl 162-164. Data not subject to sampling variability since all these returns were tabulated.

ill

1,974

Eating and

drinking
places

3,495
1,636

8

1,927
1,732
4,026

29,015

11,955
3,S43
1,317

34p728

4,094

891
10,238
2,555
3,977
5,960

642
7,234

863

34,728,

62,217
1,286

46

28
1,167

121

49

412

65,331

28,939
317
945

4p242
936
25

514
1,999

11
2,108

664
28
37

25,719

66,483

W11, 152
'U/I, is ~

238

19

19

Zk/1,171

6

Building

materials
and

hardware

(68)

205
972
45

1,577

160
1,438

427
400
228

4,508

650

266
974
67

1,203
-

1,402
54

4,508

7p279
201

20
30

214

'
4
-

181

7,929

5,482
42

177
143
32
so
69
95
2

95

173
-

24

1,636

8,020

WJql
EV91

2

19

19

~Vllo

3

Other
retail

trade

(57)

1,299
2,514

31
4,148

37
2,366

18,196
8,999

767
510

20,807

2,757

475
5,573

680

ill
1,586

77
11,293
1,945

20,807

21,480
4,086

-5
362

39

26,956

16,450
2,848

431
541
153
85

241
397

-
612

265
77
1

5,369

27p470

hQ/512
LQ/512

2

35

35

U/547

6

Trade not

allocable

(58)

3,085
12p928

122
6,918

867
23,593
11,220
2,282
1,082

809

58,098

4,640

2,846
8,085
5p419

441
10,461
9,770

20,570
4,134

58,098

656

10,
-

48
31

283
26

145

6
83 9

10886

50,21.5

49,08q

1'12~
1,0791

65

51
31

55$

572

73

3
4
5
6
7
8
9

10
11
12

13

14

15
16
17
18
19

20
21
22

23

24
25

26
27
28
29

30
31
32

33

34
35
36
37

3~

639,56 39
424 40

7 41
2932 42

25 43
5 44

53 45
49 46

9

so

47
'21 48

15 531

49

95
.51

4 52

5 541

55

56
57
58

59
60

61

62

63
64
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Table 4-A. -CONSOLIDATED !W/ CORPORATION RETURNS WITH BALANCE SHEETS, 1951, BY MAJOR INDUSTRIAL GROUPS - PART 1, ALL RETURNS; PART II, RETURNS WITH NET INOOMEi NUMBER OF RETURNS,

NUMBER OF SUBSIDIARIES, ASSETS AND LIABILITIES, COMPILED RECEIPTS, COMPILED DEDUCTIONS, COMPILED NET PROFIT OR NET LOSS, NET INCOME OR DEFICIT, NET OPERATING LOSS DEDUCTION,

INCOME TAX, EXCESS PROFITS TAX TOTAL TAX COMPILED NET PROFIT LESS TOTAL TAX, AND DIVIDENDS PAID BY TYPE OF DIVIDEND; FOR RETURNS WITH NO BALANCE SHEETS, IN TOTAL ONLY, THE

SAME ITEMS (EXCEPT ASSETS AND LZILITIES~ - Continued

PART 1. - ALL CONSOLIDATED RETURNS - Continued

1
2

3
4
5
6
7
8
9

10
ll
12

13

14

15
16
17
18
19
20
21
22

23

24
25

26
27
28
29
30
31
32

33

34
35
36
37

56
57
58

59
60

61

62

63
64

Returns with balance 5heeta, by major industrial groups YJ - Continued

Finance, insurance, real estate, and lessors of real property

Flo- a

Items Total fi-n a,

insurance, Banks and Credit Holding Security and

real estate, Total trust agencies other
and other commcdity~

and lessors of finance companies than banks
investment exchange broke a

real property companies and dealers

(59) (80) (01) (62) (03) (81)

Number of returns'g/ .......................................... 403 81 8 37 28

Number of subsidiaries Aa/ ................................... 1,400 409 52 1 289 47 21

(n-..d d.11...

Assets:
Cash AV .................................................... 1,549,855 1,132,231 674,518 233,578 11,596 12,539

Notes and accounts receivable ............................... 3,467,325 3,145,818 878,888 2,251,546 8,555 6,829

Less: Reserve for bad debts .............................. 29,396 26,330 14,880 11,222 228 -

Inventories ................................................. 23,095 12,045 - 11,865 48 132

Investments, Government obligations AU/ ..................... 3,117,640 1,511,789 1,3DO,477 169,822 11,573 29,917

Other investments IQ/ ........................................ 2,180,781 657,717 100,174 74,530 475,447 7,566

Gross capital assets JI/ (except land) ...................... 620,947 106,321 52,034 19,716 5,674 28,897

Less: Reserves ........................................... 91,307 32,643 11,739 2,206 1,432 17,266

Land ........................................................ 88,970 18,120 3,381 403 2,516 11,820

Other assets AV ............................................ 519,577 38,688 14,735 20,187 2,787 979

Total assets JV....................................... 11,447,487 6,563,756 3,197,588 2,768,219 516,536 81,413

Liabilities:
Accounts payable ............................................ 163,261 82,609 1 56,045 1,869 24,694

Bonds, notes, mortgages payable:
Maturity less than 1 year .............................. 1,294,091 1,213,884 28 1,207p6O3 420 5,833

Maturity 1 year or more ................................ 1,339,149 659,113 4,386 652,829 1,311 587

Other liabilities U/....................................... 5,832,469 3,273,896 2,937,163 317,126 13,386 6,221

Capital stock, preferred .................................... 113,M 82,508 1 11,168 69,655 1,280 405

Capital stock, common W................................... 539,583 217,685 82,135 96,320 36,911 2,319

Surplus reserves ............................................ 588,880 562,928 16,082 103,739 442,605 502

Surplus and undivided profits IV ........................... 1,728,966 542,747 147,557 271,662 48,267 75,261

Less: Deficit W ....................................... 152,264 71,614 932 6,760 29,513 34,409

Total liabilities IV ................................. 11,447,487 6,563,756 3,197,588 2,768,219 516,536 81,413

Receipts-.
Gross sales 241 ............................................ 149,240 106,718 - 106p718 - -

Gross receipts from operations W .......................... 1,941,603 407,852 23,046 370,512 385 13,909

Interest on Government obligations (less amortizable bond
prendum):
Wholly taxable IV ....................................... 41,129 20,059 16,809 2,386 413 451

Subject to surtax n1 JZ/ ................................

ir

3tqIq
11 347

1,839
2 777

1 825
2:455

8
281

2
7

4
34

Wholly tax-exempt, ....................................
Other interest..............................................

,

121,061

,
94,213 33,086 44,400 16,703 24

Rents IQ/ ................................................... 27,701 8,616 7,054 577 695 289

Royalties go/ ............................................... 4,305 147 2t) 31 99 is

Excess of net ahort-term capital gain over not long-tem 787 168 16 10 141 1

capital loss. gl/
Excess of net long-term capital gain over net short-term 20,432 5,114 o 1,604 3,035 470 5

capital lose. 2 ~/. .
Net gain, sales other than capital assets k&/ ............... 13,014 4,473 12 55 - 4,406

Dividends, domestic corporations IV ............ 59,552
8

7,076
280

lp219
187

2,269

55

3,366
36

222
2Dividends, foreign corporations W............. 49

Other receipts 9~v ............................. ............. 30,700 26,284 294 4,305 20,439
1

1,246

Total compiled receipts B/ ............................. 2,425,659 685,615 87,609 534,642 42,756 20p608

Deductions:
Cost of goods sold ?&/...................................... 119,798 87,748 - 87,748 -

Cost of operations 26J... : .................................. 2,669 95 - - 95

Compensation of officers ................. I .................. 26,506 15,289 6,549 6,110 728 1,902

Rent paid on business property .............................. 25,608 6,903 1,683 4,013 396 811
210

Repairs gV ................................................ 7p862 2,517 628 1,671 a

..............................................B.d,debts . . 20,635 19,110 5,989 13,003 112 6
. . .

Interest paid ........... ................................... 112,021 81,916 .4,834 75,583 1,359 140

Taxes paid W.............................................. 78,032 12,797 3,201 7,860 460 1,276

Contributions or gifts Q/.................................. 2,209 1,583 296 1,271 8 8
Depreciation ................................................ 29,044 6,505 1,854 3,542 216 893
Depletion................................................... 961 - - 21 4
Amortization V/............................................ 137 112 - 112 -

Advertising................................................. 8,925 4,504 1,853 1,610 155 886

Amounts contributed under pension plans, etc. 21/ ........... 14,630 5,949 2,139 3,445 13 352

Net loss, sales other thAn capital assets gg/ ............... 551 343 15 180 148

-Other deductions U/........................................ 1,709,209 277,887 37,874 193,304 33,195 13,514

Total compiled deductions .............................. 2,158,697 523,283 66,915 399,452 36,914 20,002

Compiled net profit or net loss (38 less 55) .................. 266,962 162,332 20,6" 135,190 6, B42 606
Net Income or deficit V (66 less 28) ........................ 255,615 159,555 18,239 134,909 5,835 572

Net operating loss deduction aV .............................. 5,650 2,950 2,415 405 60 70

Income tax j/ ................................................. 106,677 78,970 6,803 69,608 2,202 357

Ebocess profits tax V ......................................... 467 115 4 ill - -

Total tax ............................................... 107,144 79,085 6p8O7 69,719 2p2O2 357

Compiled net profit less total tax (56 less 61) ............... 159,818 83,247 13p887 65,471 3 640 249

Dividends paid: V
:

Cash and assets other than own stock fal..................... 92,766 45 3

11r,

9 35,625 1 002 12

Corporation's own stock ..................................... . 29,038 8044: 4 304

1
2

3
4
5
6
7
8
9

10
11
12

13

14

is
16
17
18
19
20
21
22

23

24
25

26
27
28
29
30
31
32

33

34
35
36
37

38

39
40
41
42
43
44
45
46
47
48
49
50

51
52
53
54

55

56
57
68

59
60

61

62

63
64

For footnotes, see pp. 162-164. Data not subject to sampling variability since all these returns were tabulated.
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Table 4 -A. —CONSOLIDATED !M/ CORPORATION RETURNS WITH BALANCE SHEETS, 1951, B7 MAJOR INDUSTRIAL GROUPS - PART I, ALL RFTURNS; PART II, RETURNS WITH NET INCOME: NUMBER OF RETURNS,
NU-IBER OF SUBSIDIARIES, ASSETS AND LIABILITIES, COMPILED RECEIPTS, COMPILED DEDUCTIONS, COMPILED NET PROFIT OR NET LOSS, NET INCOME OR DEFICIT, NET OPERATING LOSS DEDUCTION,
INCOME TAX, EXCESS FROFITS TAX, TOTAL TAX, COMPILED NET PROFIT LESS TOTAL TAX, AND DIVIDENDS PAID BY TYPE OF D.IVIDEND; FOR RETURN~ WITH NO BALANCE SHEETS, IN TOTAL ONLY,THE
SAME ITEMS (EXCEPT ASSETS AI~D LIABILITIES) Continued

1
2

24
25

26
27
28
29

30
31
32

33

34
35
36
37

38

Items

Number of returns ..............................
Number of subsidiaries .42/............................

Assets:
Cash 38/.............. ..............................
Notes and accounts receivable .......................

Less: Reserve for bad debts ......................
Inventories ...........I ............
Investments, Government obligation'
Other investments A0/.1

..............................
Gross capital assets JI/ (except land) ..............

Less: Reserves ..... ................................... :.
Land .................. . ..... ...
Other assets Ig/ ......I ...............................

Total ass ... . ...............................

Liabilities:
Accounts

payable
......I..............................

Bonds, notes, mortgage
,a payable:

Maturity less than 11 year .........................
Maturity 1 year or more ...........................

Other liabilities W.1..............................
Capital stock, preferred.~ ...........................
Capital stock, common ~/...........................
Surplus

reserves . " * *
................................

Surplus and. undivided ofits
Less: Defi it JZ/

cTotal liabilities .........................

Receipts:
Gross sales JA/ .........................
Gross receipts ir'cm opera one LV..................
Interest on Governmentlobligations (less amortizable
bond premium)
Wholly taxab,in J..............................

Subject to surtax only 17/........................
Wholly tax-exmpt UV .............................

Other interest ........ ..................... ........
Rents 12/ ............. .............................
Royalties Q1......... .............................
Excess of not short-term capital g4n over net long-
term capital loss. LV

Excess of net long-term capital gain over net short-
term capital loss. LV

Net gain, sales other than capital assets M/.......
Dividends, dozen a corpora ons ................
Dividends, fo ign cor rations
Other receiPts IV.... 110

............ -----,::::~",--

Total compiled reeLipts B/ .....................

Deductions:
Cost of goods ..................

.,oCost of operat ..................8=
~~

Compensation of officers ............................
Rent paid on business property .....................

*Repairs gZ/ ........... 1 ..............................
Bad debts ............. 1 .............................
Interest paid ......... .............................
Taxes paid W ........ .... ; ................... .....
Contributions or giftsIza/ ..........................
Depreciation ........................................
Depletion............. i .............................
Amortization 22/...... 1 ................. ...........
Advertising........... .............................
Amounts contributed under pension plans, etc. ZV...
Net loss, sale ther than capital assets kg/.......a

0Other'deductions .............................

Total compiled deductions.. ....................

Compiled not profit or net loss.(38 less 56) ..........
Not income or deficit 2/1 (56 loss 28) ................
Net operating loss deduction &.......................

Income tax !L/............ .............................
Excess profits tax bl.... ..............................

Total tax .. ....... .............................

Compiled not profit less total tax '(66 less 61) .......
Dividends paid: fil own aCash and assets other than took f?/ .............
Corporation's own stoci..............................

CORPORATION 1NCOME'TAX RETURNS FOR 1951

PART I! - ALL CONSOLIDATED RETURNS - Continued

Finance,' insc ance, real estate, and lessors of reAl property - Continued

T.tall

insurance
carriers

and agent

(66)

Insurance carriers and agents

44
183

372,011

269;076
2,~959
9;784

1,594,164
1,171,1284

78,~837

12,1238
8,318

448,1772

3p9371~049

44;Z(4

251598
41

'
1380

2,506,1841
15,1503

233p'167
18,1742

1,068V6

15"1332

3,937,'049

1
39,185

1,436,170

1

20,940
2,080
7,298

24,074
7,1361

38
is

11,280

~679
48,995

566
2,,120

1,600, 809

29,514
I -

6 757
11556
1,540
1,206
7,251

50,083
'465

5,162
178
i25

2,743
8,P31

126
1,387,034

1,511,671

89 138
81:840

P74

20,696
117
1

20,713

68,~25 6ji749

41,7 39t857
22,2 22,212

Returns with balance sheets, by major industrial groups Continued

Insurance
carriers

(88)

28

149

366,305
244,214

2,943
9,782

1,588,743

1,152,154
73,753
11,371
7,443

448,360

Insurance
agents and,
brokers

(67)

16
34

5,706
24,862

16
2.

5,421
19,130
5,084

867
875
412

3,876,440

12,078

25,137
39,499

2,503,404
7,147

223,854

16,410
1,063,769

14p868

3,876,440

39,185
1,415,672

20,807
2,074
7,295

24,003
6,616

38

17

U,167

679
46,955~

.364
2 0231

-1,576,945

29,514
-

5,691
lOi331
1,488
1;172
7,072

49P642
"S

4,756
178

25
2;625
8,242

25
1,370,150

1,491,356

85;589
78,294

326

19,834
6

19,840

60,609

30,196

461
1,881
3,437

8,356
9,313
2,332
5,107

474

60,609

-

20,498

133

6
3

71
700
-

1

113

2,040
202
97

23,864

-
-

1,066
1,025

52
34

179
441
20

406

--

118
89
1

16p884

20,315

3,549
3,546

49

862
11

873

868P991

31,276

54,608
621,254

47,873
15,331
55,308
7,115

99 632
63:406

868,991

3,328
97,567

80
-

1,272
2,790

1.1,168
5

601

4,032

7,862
2,948

3

2,229

133,885

2,526
2p474
4,430
7,348
3,805

319
22,038
14,947

161
17,313

-
-

1,678
330
174

43,863

.121,406

12,479
11,207
2,325

5,497
163

5,660

77,691

7,102

1
17,402
3,859

513,423
95

17,711
1,902

77,691

9
14

so

4
552

4,115-

6

533
-

67

St35O

10
-

30

1
-
-

816
205

-

64
758

-
-

20
8

425

~t337

3,013
3,013

1

1,514
172

1,686

1,635,919

93,916

49,078
317,300
176,876
27t597

219,084

124,"l
684,411.

56,784

1,635,919

50,874
1,096,851

879

12
1

5,475
34 490
6:345

5

11,607

353

7,648
5,226

24,696

1,2",462

35,329
743,034
14,785
38,748

8,805
2,121

16,095,
32,189

635

30,817
21

I -

34,211
7,209

303
191 946

1,156,248

88,214
88t213
2,693

40,722
lig

40pail

2,6761

1,934
-

Real estate,
except lessors

of real
property other
than buildings

For footnotes, see pp. 162-164. Data not subject to sampling varis~ility since all these returns were tabulated.

(88)

272
.798

~(Th--d d.11...

43,265

51,627
107

1,264
8,424

349,437
36S,317
44,759
62,482.
32,041

6,819

2,857

2,022

Lessors of
real property,

except
buildings

(69)

6

10

2,348
804
-

2
3,263
2,343

70,472
1,667

50
76

i,327

2,255

Total
services

(70)

Services

179

1,162

162,698
107,606

7,446
281,013
28,838

509,070
689,165
359,053
180,599
43,429

47,373

54,156

4 1

Hotels
and other
lodging'

places

(71)

5,574
6,351

105
4,366

1,080
20,031

82,424
32,640
17,165!
6,006~

110,252

5,071

5,372
36,342
-7p783
2,975
6,096

1,095
48,671

3,153

110,252

24,085
35,493

326
5,509

46
4

3,017

82!1
4*56s
8b

04lp

70,96~

161,,:2
2

-E779'
2:~11.,
2

'1

131i

41

B
1
,

4,

1'"812
17,60

64,70q

6,259
6,259
I'laq

1,97

1,97

17

4,285

1,191

28

78

-

14

15
16
17
is
19

20
21

22

23'

24
25

26

27
28
29
30
31
32

33

34
35
36

37

38

39
40
41
42

43
44
45
46
47
48
49
so

52
5153
54

55

56
57
58

59

60

61

62

63
64
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Table 4 -A. —CONSOLIDATED !EY CORPORATION RETURNS WITH BALANCE SHEETS, 1951, BY MAJOR INDUSTRIAL GROUPS - FART 1, ALL RETURNS; PART II, RETURNS WITH NET INCOME: N111BFR OF RETURNS,
NIDMER OF SUBSIDIARIES, ASSETS AND LIABILITIES, COMPILED RECEIPTS, COMPILED DEDUCTIONS, COMPILED NET PROFIT OR NET LOSS, NET INCOME OR DEFICIT, NET OPERATING LOSS DEDUCTION,
INCOME TAX, EXCESS PROFITS TAX TOTAL TAX COMPILED NET PROFIT LESS TOTAL TAX, AND DIVIDENDS PAID BY TYPE OF DIVIDEND; FOR RETURNS WITH NO BALANCE SHEETS, IN TOTAL ONLYTHE
SAME ITEMS (EXCEPT ASSETS AND LiKLITIESi - Continued

PART I. - ALL CONSOLIDATED RETURNS - Continued

14

15
16
17
IB
19
20
21
22

24
25

26
27
28
29
30
31
32

33

34
35
36
37

38

56
57
58

59
60

61

62

63
64

Items

Returns with balance sheets, by major industrial groups Continued

Services - Continued

Automotive Miscellaneous Amusment, Other

Personal Business repair repair Motion except services,

services services services services, pictures motion
including

and garages hand trades pictures
schools

(72) (73) (74) (75) (76) (77) (7B)

Nature of
business

not

allocable

(791

Number of returns 9/ .................................. 19 36 3 6 54 18 15 8
Number of subsidiaries IV ........................... 49 64 9 6 855 81 20 11

(77.....d d.11...

Assets:
Cash aa/ ............................................ 1,444 22,322 118 113 127,940 4,161 1,006 1,675

Notes and accounts receivable ....................... 1,562 12,218 66 320 83,050 2,419 1,620 4,510
Lessi Reserve for bad debts ...................... 15 180 - a 7pO74 5 59 -

Inventories ......................................... 2,347 557 68 82 273,079 83 431 2,555
Investments, Government obligations Z2/ ............. 324 5,479 50 - 20,550 403 952 213
Other investments IQ/ ............................... 783 148,263 145 280 334,564 4,433 571 1,735
Gross capital assets JI/ (except land) .............. 14,404 16,101 975 258 543,601 28,510 2,892 7,824

Less: Reserves ................................... 4,525 Sp832 477 118 303,939 10,395 1,127 2,986
Land ................................................ 547 170 66 4 158,819 3,610 218 483
Other assets AV.................................... 695 1,327 52 27

1
33,980 IP150 192 296

Total assets IV ............................... 17,566 200,425 1,063 958 1,264,570 34,389 6,696 16,305

Liabilities:

Accounts payable .................................... 998 5,767 221 334 77,620 3,443 462 31

Bonds, notes, mortgages payable:

Maturity less than I year. . ....................... 1,308 1,394 54 31 35,283 5,283 353 2,210

Maturity I year or more ........................... 673 6,418 267 52 265,778 7,201 369 293
Other liabilities JA/ ............................... 1,123 82,632 46 LIS 79,311 2,814 3,052 1,290
Capital stock

,

prefe

rra

d ............................ 2,211 lp695 - 40 19,988 470 218 312
Capital stock, common AV ........................... 4,741 32,070 144 79 169,593 5,767 594 5,868
Surplus reserves .................................... 255 50,525 34 138 71,897 393 104 1,340
Surplus and undivided profits !JJ/................... 6,071 26,784 353 274 588,718 11,948 1,592 6,852

Less: Deficit JZ/................................ 14 6,860 56 105
1

43,618 2,930 48
1

1,891

Total liabilities AV.......................... 17t566 200,425 1,063 958 1,264,570 34,389 6,696 16,305

Receipts:

Gross sale

B

U/..................................... 401 111 39 315 23,851 1,864 208 17,817

Gross receipts from operations ID/.................. 24p594 67,471 2,116 1,894 921,619 33,755 9
.
'909 1,139

Interest on Government obligations (less amortizable
bond premium):

Wholly taxable IV ................................ 8 105 1 - 721 9 18 3
Subject to surtax only JZ/ ........................ - 11 - 1 - - 1
Wholly tax-exempt ID/ ........................... - - - - 1 -

Other interest .................................... 9 2,022 - - 3,064 24 10 19

Rents 12/........................................... 136 71 22 19 28,068 422 243 1
Royalties Q1....................................... 4 102 - - 6,193 - - -

Excess of net short-t.m capital gain over act long- I - - - - - - -

tem capital loss.,QJ

Excess of net long-term capital gain over net short- 54 26 4 - 8,386 87 33 6i

term capital lose. _4/

Net gain~ sales other than capital assets 9V ....... 23 - - 243 4 1
Dividends, domeatic corporations gA/ ............... 61 3,880 - 3,205 32 14 ISO
Dividends, foreign corporations IV ................ - 55 - - 4,285 - I -

Other receipts LV ................................. 158 156 7 4
1

22,384 849 97
1

283

Total compiled receipts §/ ..................... 26,426 74,033 2p189 2,232 1,022,040 37,046 10,535 19,474

Deductions:

Cost of goods sold gol, ............................. 317 101 41 184 17,362 928 143 13,867

Cost of operations k~l ............................. 13,355 47,163 832 1,513 640,773 22,378 3,731 727

Compensation of officers ............................ 645 2,084 66 142 9,245 1,132 692 294

Rent paid on business property ...................... 1,166 1,099 645 39 31,684 1,154 308 11
Repairs gV ........................................ 182 215 1 3 5,905 394 92 1

Bad debts ........................................... 45 108 2 7 1,534 191 99 8

Interest paid ....................................... 110 2t277 17 5 llp538 359 35 45

Taxes paid gj~,l ..................................... 569 1,300 56 27 24,650 1,085 202 432

Contributions or gifts 22/ ......................... 16 13 - - 481 24 3 7

Depreciation ........................................ 843 1,036 123 29 23,002 1,253 272 409

Depletion ........................................... 1 6 - - 1 - - -

Amortization 20/ .............. .................... - - - - - - - -

Advertising ......................................

t ib t d d iA t l t 17

325 194

2

3 33 31,016

5 434

753

351

444

48

75

134s con r u e un er pensmoun ans, e c.on p

Net loss, sales other than capital assets 99/ ......

-

9

1, 91

12

-

28

-
-

,

34 196 - -

Other deductions 2/ ............................... 7,128 7,816 293 167
1

149,060 5,907 3,971
1

1,746

Total compiled deductions ...................... 24,711 64,715 2,107 2,149 951,719 36,105 10,040 17,756

Compiled net profit or net loss (38 less 55) .......... 715 9,318 82 83 70,321 941 495 1,718

Net income or deficit V (56 less 28) ................ 715 9,318 82 83 70,321 941 494 1,718

Net operating loss deduction & ..................... 4 248 - 21 966 259 9 86

Income tax A/ -
E ; iL~' ... :,* ... --,"'

328 3,142 29 30 33,994 977 248

5

791

xcess profit . - 65 7 9 43
1

- -

Total tax ...................................... 328 3,197 36 39 34,037 977 253 791

Compiled net profit less total tax (56 less 61) ....... 387 6,111 46- 44 36,284 U/36 242 927

Dividends paid: CL/

F

Cash and assets other than own stock §/............. 141 5,621 - 46,949 157 97 201

Corporation's own stock ................... I ......... 4 - -
-

1

2

3
4
5
6
7

10
11
12

13

14

is
16
17
is
19
20
21
22

23

24
25

26
27
28
29-
30
31
32

33

34
35
36
37

38

39
40
41
42
43
44
45
46
47
48
49
50
51
52
53
54

55

56
57
58

59
60

61

62

63
64

For footnotes, Bee pp. 162-164. Data not subject to sampling variability since all these returns were tabulated.
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Table 4 -A -CONSOLIDATED W CORPORATION RETURNS WITH BAIANCE SHEETS, i951, By MAJOR INDUSTRIAL GROUPS - PART 1, ALL RETURNS; PART II, RETURNS WITH NET INCOME : NUMBER OF RETURNS ,
KMER OF SUBSIDIARIES, ASSETS AND LIABILITIES, COMPILED RECEIPTS, COMPILED DEDUCTIONS, COMPILED NET PROFIT OR NET LOSS, NET INCOME OR DEFICIT, NET OPERATING LOSS DEDUCTION,
INCOME TAX, EXCESS PROFITS TAX TOTAL TAX COMPILED NET PROFIT LESS TOTAL TAX, AND DIVIDENDS PAID BY TYPE OF DIVIDEND; FOR RETURNS WITH NO BALANCE SHEETS, IN TOTAL ONLY, THE

ISAME ITEMS (EXCEPT ASSETS AND LiBILITIES; - Continued,

I
2

3
4
5
6
7
8

9
10
11
12

13

14

15
16

17
18
19
20
21
22

23

24
25

26
27

28
29
30
31
32

33

34

35
36
37

38

56

57
58

59
60

61

62

63
64

Number of returns g/ ...
Number of subsidiaries

For footnotes, see pp.

Items

..............................
~L9/ ... : ......................

Assets:

Gash ~2/ ............ ..............................
Notes and accounts receivable ......................

Less: Reserve for bad debts .....................
Invefitories ..........

I
......

-** ......... -- ... *Investments, Cover at obligations 19/ ...........

Other investmmat: _40/~..............................
Gross capital as ets ±V (except land) .............

Less: Reserves ....
Land .................
Other assets 1V ..............................

Total assets jy.............................

Liabilities:
Accounts payable .....I ..............................
Bonds, notes, mortgages payable:

Maturity Is a th-11 year ........................
Maturity I yew ormore ..........................

Other liabilities 44/1 ..............................
Capital stock, preferred ............................

Capital stock, common ~K/ .........................

Surplus reserves .....! ..............................
Surplus and undivided profits L6/ .................

Less: Deficit 47/

Total liabilitie
Ia L3/. . .......................

Receipts:
Gross sales ..............................
Gross receipts from operations IS/ .................
Interest on Government obligati-ons (less amortiza-
ble bond premium): 1
Wholly taxable 16J, ..............................

Subject to surtax only IZ/ ......................
Wholly tax-exempt IL8/ ...........................

Other interest ....... ..............................
Rents 12/ ........... ..............................

Royalties LQJ ....... ..............................
Excess of net short-twm capital gain over net
long-termt capital loss. LV

Excess of not Long-term capital gain over net
short-term capital lose. &V

Net gain, sales other than capital assets LV .....
Dividends, domestic corporations 2Y ..............
Dividends, foreign corporations 21 ..............
Othw receipts L5/ ...I ..............................

Tote

I

compiled ri.ceipts §/ ...................

Deductions
Cost of goods sold L6/ ............................
Cost of operations LY............................
Compensation of officers ...........................
Rent paid on business property .....................
Repairs 2V ....... 1 ..............................
Bad debts ............I ..............................
Interest paid ....... i .......... ....................
Taxes paid a/ ..... ..............................
Contributions or gifts Lq/ ......
Depreciation ........ i ............
Depletion........... i ..............................
Amortization X1 ... 1 ..............................

Advertising ..........I ..............................
Amounts contributed under pension plans, etc.
Net loss, sales othw than capital assets L2/ .....
Other deductions _3_2/ ..............................

I
Total compiled deductions .....................

1
Compiled not profit 36 less 55 .....................

Net income V (56 lessJ28) ...........................

Net operating loss dedu tion 3/ ....................a ~L

Income tax J/. ................. : ............
Excess profits tax ...............................

Total tax ...... ..............................

Compiled net profit less total tax (66 less 61) ......

Dividends paid: V I
Cash and assets other than own stock g/.. .........
Corporation's own st~ck.. ..........................

CORPORATION INCOME TAX RETURNS FOR 1951

PART III - CONSOLIDATED RETURNS WITH NET INCOME

Ali
returns

(1)

1, lil.
5,484

4,110,176
7,430,073

107,479
4,608,469
6,042,939
9,863,267

42,963,344
14,739,780

661,595

1,508,845

62,341,449

1

1
1,982,469

14,283,714
9,724,989
1,462,849

14,690,010

2,312,784
15,395,768

323,4
1
10

62,341,4
1
49

1
30,191,182
13,393,560

I

85,621
4,004

11,361

222,8'31
313,735
46,172
1,639

I
.11-

12,722
669,394
179,281
155,211

45,383,887

23 906 918
71255,7121 1 1

153,214
510,716
441 185
53:544

601,7,42
1,255,384

24,665
1,208,1,74

434,644
63,210

261,583

455,662
43,919

4,515,634
I

41,185,606

4 198,281
4:186,920

30,027

~1,853,271

101,903

1,955,174

2,243,107
I

1,649,620

273,807

Returns
with no

balance
sheets ,

(2)

19
44

-

-
-

-
-

13,891
16,707

1
-
-

113
95
2
1

154

20
71
-

191

31,246

11 361
917611

416
393
41
26

550
1,315

9
1,371

1
-

SOB
-

1
3,699

29,252

1,994
1,994

174

841
6

847

1,147

382
-

All
industrial

groups

(3)

1,161

5,440

4,110,176
7,430,073

107,479
4,608,469
6,042,939
9,863,267

42,963,344
14,739,780

661,595

1,508,845

62,341,449

2,812,276

1,982,469
14,283,714
9,724,989
1,462,849

14,690,010
2,312,784

15,395,768

323,410

62,341,449

30,177,291
13,376,853

85,620
4,004

11,361
222,718

313,640
46,170
1,638

97,020

12,702

669,323
179,281
155,020

45,3S2,641

23 895,557
1245,95171
152,798
510,323
441,144
53,518

601,192
1,254,069

24,956
1,206,803

434,643
63,210

261,275

455,062
43,918

4,511,935

41,156,354

4 196 287
4:184:926

29,853

-1,852,430
101,897

~1,954,327

.2,241,960

1,649,238
273,807

Returns with balance sheets, by major industrial groups

Forestry

(a)

Fishery

(7)

Total
mining and
quwrying

(0)

Total
agriculture,
forestry, and
. fiahei7

Agriculturv,, forestry, and fishery

(4)

9
35

(Th..... d d.11-)

19,071
152,887

640
11,715
75,682
62,548
88,981
47,866
1,349

7,353

371,080

16,407

3,924
3,402

U,940
6

201,466
77,959
56,723

747

371,080

276,524
81,121

1,268
76

146
379

630
44

-

433

6
30,161

3,341
33

394,162

187,844
331
159

16,987

5,829
-

156
6,537

3
3,569

3
-

1,764

324
190

96,825

320,521

73 641
73,495

250

24,989
11

25,000

48,641

39,727
-

162-164. Data not subject to sampling vw~ability since all these returns weie tabulated.

I

Fwms and
agricultural

services

(5)

9
35

19,071
152,887

640

11,715
75,682
62,548
88,981
47,866
1,349
7,353

371,080

16,407

3,924
3,402

11,940
6

201,466
77,959
56,723

747

371,080

276,524
81,121

1,268
76

146
379

630
44
-

433

6
30,161

3,341
33

394,162

187,844
331
159

16,987
5,829

-

156
6,537

3
3,569

3
-

1,764

324
190

96,825

320,521

73,641
73,495

250

24,989

11.

25,000

48,641

39,727
-

-

-
-

-

-

-

-

-

-

-
-
-

-

-

-
-

-

-

-
-
-

-

-

-
-
-
-
-

-
-

-

-
-

-

-
-

-

-
-
-

-

-

-

-
-

-
-

-

-

-

Mining and quarrying

47
145

86,177
112,186

1,280
65,943
46,302

200,673
1,030,643

507,511
25,963
30,865

1,089,981

59,706

38,723
.226,366
61,305
49,713

262,692
44,266

352,674
5,464

1,089,981

654,515

139,130

693
7

16
2 796
6:955
3,271
484

7,706

76
11,809
2,323
4,230

834,011

471 473
88 197
4,899
8,024

14,041
411

8,647
24,726

183
29

1,36:2,',

503
1,575

10,707
85

66,739

765,590

68 421
68:405

157

28,850
241

29,091

39,330

33,225
5,832

Metal

mining

(9)

5
10

6,816
12,859

-

8,015
13,674
~ 2, 905
76,237
58,552

26
1,683

63,663

3,272

-2,302
2,980
3,711

-
10,619
8,452

32,361
34

63,66~

49,580

86

188
-
-

5]

301

26
2,22

761

53,255

29,605
46

382
3,02C
184
J

13,44

1 0-449~

5

52,773~

45,363

7 892
7:892

8

3,924

172

4,098

3,796

4,351

1
2

3
4
5
6
7

8
9

10
11
12

13

14

15
16
17
18
19
20
21
22

23

24
25

26
27
28
29
30
31
32

33

34
35
36
37

38

39
40

41
42
43
44
45
46
47
Q
4
so

51
52
53
54

55

56
57
58

59

60

61

62

63

64
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.Table 4 -A-CONSOLIDATED IV CORPORATION RETURNS WITH BALANCE SHEETS, 1951, BY MAJOR INDUSTRIAL GROUPS- PART I, ALL RETURNS; PART II, RETURNS WITH NET INCOME: NUMBER OF RETURNS,

NUMBER OF SUBSIDIARIES, ASSETS AND LIABILITIES, COMPILED RECEIPTS, COMPILED DEDUCTIONS, COMPILED NET PROFIT OR NET LOSS, NET INCOME OR DEFICIT, NET OPERATING LOSS DEDUCTION,

INCOME TAX, EXCESS PROFITS TAX TOTAL TAX COMPILED NET PROFIT LESS TOTAL TAX, AND DIVIDENDS PAID BY TYPE OF DIVIDEND; FOR RETURNS WITH NO BALANCE SHEETS, IN TOTAL ONLY, THE

SAME ITEMS (EXCEPT ASSETS AND LI;~ILITIESi - Continued

PART 11. - CONSOLIDATED RETURNS WITH NET INCOME V - Continued

Returns with balance sheets, by maj or industrial groups Continued

Mining and quarrying - Continued Manufacturing

Items Anthracite Bituminous
coal and

PeCrud:.trol Nonmetallic Construction Total
Food and

mining lignite
and natural mining and

manufacturing
Beverages kindred

d tgas
production

quarrying pro uc s

(M) (13) (14) (15) (17)

1 Number of returns V ................. 1 13 26 2 51 338 10, 33 1
2 Number of subsidiaries 19J ............ 29

1

40 60 6
1 1

28

1, 1

495

1

92 200 2

(Th .... ~d d.11...

Assets:

3 Cash ~~g/ ............................................ 3,869 17,722 57,687 83 25,831 1,333,110 27,429 55,434 3

4 and accounts receivable ......................Note 7,104 29,347 62,623 253 65,612 2,287,334 97,658 88,675 4

5
:,

Le : Reserve for bad debts ..................... 331 216 723 10 155 52,583 3,518 3,710 5

6 Inventories ........................................ 5,268 23,936 28,489 235 3,841 3,008,307 291,795 165,896 6

7 Investments, Government obligations ~~gj ............ 2,196 5,044 25,359 29 5,401 2,011,355 45,901 42,220 7
8 Other investments IQ/ .............................. 29,170 28,796 139,782 20 42,864 3,212,409 85,996 18,632 a

9 Gross capital assets jV (except land) .............. 84,204 272,669 595,436 2,097 36,975 14,887,593 140,405 372,632 9

10 Less: Reserves .................................. 20,915 1199849 307,172 1,023 12,347 7,472,451 50,844 147,804 10

11 Land ............................................... 1,193 2,953 21,719 72 4,593 254,086 7,915 4,338 11

12 Other assets L2/ ................................... 6,880 6,224 16,048 50 4,271 211,935 2,789 1 7,377 12

13 Total assets :L3/ .............................. 1-18,638 266,626 639,248 1,806 176,886 19,681,095 645,526 603,690 13

Liabilities: .
14 Accounts payable ... ................................ 3,943 12,550 39,836 105 23,790 1,628,215 11,626 51,558 14

Bonds, notes, mortgages payable:
15 Maturity less than I year ........................ - 4 979

'
31,347 95 4,373 285 176 25,541 14,105 15

16 Maturity I year or more .......................... 42,378 71:947 109,047 14 42,240 2,505:602 173,241 136,325 16

17 Other liabilities 1~/ .............................. 6,370 17,355 33,635 234 37,383 1,505,411 79,913 27,055 17

18 Capital stock, preferred ........................... - 25,941 23,572 200 2,893 533,512 27,497 14,552 18

19 Capital stock, comnon:g/ .......................... 329670 40,946 178,024 433 12,052 5,522,889 21,799 62,755 19

20 Surplus reserves ................................... 1,664 8,310 25,805 35 12,462 1,028,430 15,710 73,839 20
21 Surplus and undivided profits ~L6/ .................. 31,613 65,840 202,170 690 42,075 6,756,191 290,326 203,501 21

22 Less: Deficit iv ............................... - 1,242 4,188
- 1

382 84,331 127 - 22

23 Total liabilities j3J ......................... 118,638 266,626 639,248 1,806 176,886 19,681,095 645,526 603,690 20

Receipts:

24 Gross sales L4/ .................................... 41,234 213,307 347,231 3,163 18,060 22,156,946 1,612,665 1,634,005 24

25 Gross receipts from operations Ls/.
-- ... * ...*

9,483 61,048 68,505 8 223,460 1,081,411 12,095 4,851 25

Interest on Government obligations il .Ba amorti.a-

ble bond premium):
26 Wholly taxable L6J ............................... 56 106 343 - 82 30,171 381 496 26
27 Subject to surtax only L7J ...................... - 4 3 - 160 - 6 27
28

:
Wholly tax-exempt ly........................... 4 7 5 - 28 170 - 2 28

29 Other interest ..................................... 49 1,189 1,020 1 279 48,791 2,578 6,358 2S

30 Rents 1.9/ .......................................... 4,390 1,478 1,081 4 2,185 91,064 19067 751 K

31 Royalties LO/ ...................................... 179 66 2,999 27 142 25,812 - 16 31
32 Excess of net short-term capital gain over net - - 482 - - 84 1 1 32

long-term capital loss. LI/
33 Excess of not long-term capital gain over net 64 1,563 5,778 - 1,417 37,673 244 302 321

short-term capital loss. q/
34

_
Net gain, sales other than capital assets L2J ..... - - 74 2 105 931 10 4 34

35
36

Dividends, domestic corporations L3/ ..............
Di id d f i ti 4

11 2,286 9,252
100

- 1,077
577

404,639
137 747

668
8

63
1 135

3E
3f

37

v en ore gn corpora ons L/ ...............s,
Other receipts ~E/ .................................

-

260

-

1,940 1,937

-

17 1,367

,

64,301 1,779
,

9,309 37

38 Total compiled receipts g/ ................... 55,730 282,994 438,610 3,222 248,779 24,079,900 1,831,496 1,657,299 3E

Deductions:
39 Cost of goods sold L6/ ............................ 35,903 155,778 247,772 2,215 14,120 17,232,627 1,602,681 1,420,941 3E
40 Goat of operations ?§/ ....................... ..... 2,648 45,496 40,007 - 181,751 666,967 6,136 1,194 4C
41 Compensation of officers........................... 448 1,576 2,405 88 4,869 63,111 1,906 7,270 42

42 Rent paid on business property..................... 1,804 1,239 1,955 6 618 127,128 2,061 5,324 4-,

43 Repairs L7/ ....................................... 2,263 9,280 2,156 158 381 391,727 3,900 16,710 4.

44 Bad debts.. ........................................ 6 234 1163 3 156 18,015 70 1,222 44

45 Interest paid...................................... 954 3,227 4,300 6 1,787 111,548 7,448 10,363 41-

46 Taxes paid L8/ .................................... 1,520 8,608 10,922 29 2,726 427,193 20,378 14,165 4E

47 Contributions or gifts L9/ ........................ 24 56 97 - 95 13,941 1,241 433 41,
48 Depreciation....................................... 1,420 7,844 18,720 113 3,722 477,212 6,027 23,188 4E
49 Depletion ...................................

**-- 442 3,579 27,618 1-19 171 379,113 58 72 45

50 Amortization 22/ ..................................

-
503 - - - 25,952 - - 5C

51 Advertising ....................................... 560 631 371 8 436 149,532 25,108 28 878 51
52 Amounts contributed under pension plans, etc. _W .. 981 8,215

21
1,501

64
5
-

2,050
29

235,149
3 694

2,305
141

4:118
342

5,
5~53

54
Net loss, sales other thnn capital assets gV .....

Other deductions LV ...............................

-

5,209 19,853 38,550 354
1

15,269
,

1,465,653 64,949
1

48,239 54

55 Total compiled deductions ..................... 54,182 266,340 396,601 3,104 228,180 21,786,562 1,744,429 1,582,459 5!

56 Compiled not profit (38 less 55) ..................... 1,548 16,654 42,209 118 20,599 2,291,338 87,067 74,640 5(

57 Net income 3/(56 less 28) ........................... 1,544 16,647 42,204 118 20,571 2,291,168 87,067 74,838 5~

58 Net operating loss deduction 33J .................... - - 149 - 801 129018 617 506 SE

59 Income tax _V....................................... 786 7,284 16,806 50 9,471 1, GOO, 630 43,675 38,970 5~

60 Excess profits tax Y............................... - - 69 - 1,628 97,685 4,031 4,462 6(

61 Total tax ..................................... 786 7,284 16,875 0 1
11,099 1,098,315 47,706 43,432 6J

62 Compiled net profit less total tax (56 less 61) ...... 762 9,370 25,334 68 9,500 1,193,023 39,361 31,408 6

Dividends paid: Y
63 Cash and assets other than own.stock V ........... 1,350 5,055 22,459 4 4,894 751,351 8,249 21,169 6

64 Corporation's own stock ............................ -

.-l- -i.

17

hilTT-7 4,,.s.a

5,815

I these returns were tabula

226

ted.

215,291 2,531 150 6

I Be. pp.

2

3
4
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Table 4 -A. —CONSOLIDATED Ja/ CORPORATION RETURNS WITH BALANCE SHEETS, i9,91, BY MAJOR INDUSTRIAL GROUPS - PART 1, ALL RETURNS; ART II,, RETURNS WITH NET INCOME: NUMBER OF RETURNS,
NUMBER OF SUBSIDIARIES, ASSETS AND LIABILITIES, COMPILED RECEIPTS, COMPILED DEDUCTIONS, COMPILED NET PROFIT OR NET IOSS, NET INCOME OR'DEFICIT, NET OPERATING LOSS DEDUCTION,
INCOME TAX

,
EXCESS PROFITS TAX, TOTAL TAX COMPILED NET PROFIT LESS TOTAL TAX, AND DIVIDENDS PAID BY TYPE OF DIVIDEND; FOR RETURNS WITH NO BALANCE SHEETS, IN TOTAL ONLY, THE

SAME ITEMS (EXCEPT ASSETS~AND T-TA ILITIESI - Conti ..d

PART II. - CONSOLIDATED RETURNS WITH NET INCOME Continued

I

2

3
4
5
6
7
8

9
10
11
12

13

24
25

26
27
28
29

30
31
32

33

34
35
36
37

38

39
40
41
42

43
44
45
46
47
48
49
so
51
52
53

54

55

56
57
58

59
60

61

62

63
64

'Items

Number of returns V..~ ...............................
Number of subsidiariesl ~L9/ ...........................

Assets:
Cash 239/ ............I

...............................
Notes and accounts receivable .......................

Less: Reserve forlbad debts ......................
Inventories ..........................................
Investments, Government obligations 19/ ...........
Other investments LO/ .0 ............................
Gross capital assetsl j~j (except land) .............

Less; Reserves ...................................
Land ................ ...............................
Other assets L2/ .... ................................

Total assets 4 .............................

Liabilities:
Accounts payable .....,tg ...............................
Bonds, notes, ages payable:

Maturity less t
Maturity I ........................

Other liabilities ..........................
Capital

stock,

preferred ............................
Capital stock, common L5/ ..........................
Surplus reserve

a....
I ...............................

Surplus and undivided profits !4&/ ..................
Less: Deficit ~E/! .................. ; ............

1
Total liabilities ly.........................

Receipts:
. Gross sales W ....................................

Gross receipts from 6perations IV..................
Interest on Governme t obligations (less amortizable
bond Prmium):
Wholly taxable 16 ...............................
Subject to surtax only L7/.......................
Wholly tax-exempt lu/............................

Other interest ......................................
Rents 1J9 .......... ...............................
Royalties Q/...... ................... ..............
Excess of net short-term capital gain over net long-
term capital loss. LV

Excess of net long-term capital gain over net short-
term capital loss. W

Not gain, sales other than capital assets L2J ......
Dividends, domestic corporations 23.~/:: ::: _. : .......
Dividends, foreign c6rporations 2

.
.. .......

Other receipts ...............................

Total compiled receipts Y....................

Deductions:
Cost of goods sold L6/.............................
Cost of operations L6J ............................
Compensation of officers ............................
Rent paid on business property ......................
Repairs L7/ ........
Bad debts ............
Interest paid ........

................................

...............................
Taxes paid 2-8/ ...... .................. : ............
Contributions

or
gifis L9/ ........................

Depreciation ......... ...............................
Depletion ............ ...............................

Amortization LO/ ... ...............................
Advertising .........................................
Amounts contributed under pension plamsy etc. 2i/. -
Net loss, sales other than capital assets W ......
Other deductions 22/.1 ...............................

I
Total compiled deductions ....................

Compiled -at ofit (38, 1 as 55) ......................
Net income 13(56 less 28e) ........................

-*Net operating loss deduction 13/ .....................

Income tax ...................
Excess profits ....................

Total tax ....... ................................

Compiled net profit less total tax (56 less 61) .......
Dividends paid: §J I

Cash and ass:ts oth?rthan own stock P/ .............
Corporationk own stock .............................

CORPORATIUN INCOME TAX RETURNS FOR 1951

Tobacco

manufactures

(18)

1
2

is
1 17

-
16

-

106
83
48
1

120

35

35
-
2

-
100

-

i52-

i2b

74
-

-

-

62
-
2
3

-
1
-

'79

-

Ret&ns with balance sheets, by major industrial groups Continued

Textile-mill

products

(19)

16
72

16 127
41:002
1,021

106,377

. 790
37,900

132,039
41,773
1,147
7,771

11,392

6,289

Apparel and

products
.

made
fromfabrics

(20)

1 599
3:580

71
4,873

68
1,219

5,611
1,572

107
2.15

543

76

24
28

Manufacturing - Continued

Lumbe

and wood
products
except

furniture

(21)

17
62

(7b..... d d.11.,.)

4,861
11,308

569

17,895
562

3,381
43,469
16,776
2,095
3,016

3,823

595
145

For footnotes, see-pp. -162-164. Data not subject to sampling variability since all these returns were tabulated.
1

1,

Furniture
and

fixtures

(U)

201

12
-

7

9

373
875
46

2,731
-

281
3,019
1,816

100

72

Paper and

allied
products

(Z3)

9
12

Printing,

publishing,
and allied
industries

(N)

30
97

300,359

18,880

16 Boo
59:688
9,893

9,327
38,579
16 586

130:-728
122

300, 359

422,736

1,216

24

-1
464
710
193

1,895

29
1,979

-

1,449

430,701

348,117
-

2,310
1,608
2,467

287
3 589
5:712

644
6,020

-

5
1,851
1,029

31
36,122

409,792

20,909
20,908

~3

9,493

24

9,517

15,629

3,516

581
1,899
1,381

233
3,189

30
4,810

10

ls,629

35,793
1,686

2
-

is
40
7
-

124

-
2
-

115

37,787

27,374

1,425
1,014

300
139

37
188
505
33

439
-
-

491
108

7
4,853

36,913

674
874
131

322
9

331

69t242

4,765

8,700
8,765
5,842
1,675
8,588
1 185

29:896
174

69,242

92;015

1,843

-108

305
120

5

2,515

22
160

-

688

97,782

71,275
845

1,144
354

1,946

175
635

1,363
37

2,295
1,955

-

171
108

-
9,141

91,444

6,338
6,338

22

2,496
19

2,515

5,589

996

238
320
292
445

676
20

2,603
1

5,589

10,939

18

-
-

64

-1
-

10

11,045

8,680.

I241

57
59

32
85

178,
1

137
-
-

45

--

1,263

16;778

267
267
79

66
-

66

65,428

5,929

4,145
18,960
4,255
3,961
6,589

833
20,756

-

65,428

71,898
259

22
-
-

12
46
7

134

3
22

-720

73,123

57,672

-879
505

1,117
34

424
724

131
1,125

-

14S
432

-
5,050

68,238

4,885
4,885

20

2,488

8

2,496

281,870
1

28,432

7,309
49,753
20,368
4t898

29,614
5,301

137,520

1,325

281,870

336,622
25,200

257
6
7

385
3,999
1,307

30

531

1
824

2,190

1,668

373,027

228o954

10 629
3,624
5,949
1,166

722
2 113
71,007

416
7,351

18
-

1,927
2,656

406
74,940

.347,878

25,149
25,142

452

12,379
114

12,493

9 185
5:596

199
11,130

489
612

50,109
12,691

349
84a

2,389

869
-

27,936,
43,395
2,232

29,735
6,766

26,441
174,929
52,508
14,380
1~,028

12,656

6,9Z1

Chemicals

and allied
products

(25)

30

97

30 243
39:458
1,058

50,4710
32 755
54:070

119
,
924

57,203

4 098
5:881~

278,638

20,039

2,589
61,144
23,755

27,396
37,668
18,183

88,809
945

278,638

255,244
3,924

413

306
ItO74
2,246

-

171

-
749

1,815
2,130

268,083

157,770

743
3,650
1,453
2,203

203
1,149
4,038

440
5,164
1,370

99
12,482
1,996
1,192

42,027

235.979

32,104
32,093

126

16,291
1,474

17.765

14,339

6,7a4
370

1

2

3
4
5
6
7
8
9

10

11
12

13

14

15
16
17
Is
19

20
21
22

23

24

25

26
27
28
29
30
31
32

33

34
35
36
37

38

39

40
41
42
43
44
45
46
47
48
49
50
51
52
53
54

55

56
57
58

59

60

61

62

63
64
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Table 4 -A--CONSOLIDATED !W/ CORPORATION RETURNS WITH BALANCE SHEETS, 1951, BY MAJOR INDUSTRIAL GROUPS - PART I, ALL RETURNS; PART II, RETURNS WITH NET INCOME: NUMBER OF RETURNS ,

NUMBER OF SUBSIDIARIES, ASSETS AND LIABILITIES, COMPILED RECEIPTS, COMPILED DEDUCTIONS, COMPILED NET PROFIT OR NET LOSS, NET INCOME OR DEFICIT, NET OPERATING IOSS DEDUCTION,

INCOME TAX, EXCESS PROFITS TAX, TOTAL TAX COMPILED NET PROFIT LFSS TOTAL TAX, AND DIVIDENDS PAID BY TYPE OF DIVIDEND; FOR RETURNS WITH NO BALANCE SHEETS, IN TOTAL ONLY, THE

SAME ITEMS (EXCEPT ASSETS AND LIABILITIES~ - Continued

PART II. - CONSOLIDATED RETURNS WITH NET INCOME Z/ - Continued

1
2

14

is
16
17
18
19
20
21
22

23

24
25

26
27
28
29
30
31
32

33

34
35
36
37

38

39
40
41
42
43
44
45
46
47
46
49
so
51
52
53
54

55

56
57
58

59
60

61

62

63
64

Returns with balance sheets, by major industrial groups Z/ - Continued

Manufacturing Continued

Fabricated
metal,

products,
Machinery,

Electrical
Item Patrols-

Bubb
ar'

Leather Stone, clay, Primary except
ex..pt

trans-
machinery

and coal
products

products
and

products
and glass
products

metal
industries

ordnance,
machinery,

portation
equipment and

and

equipment
and txans-

electrical

portation
equipment

(2a) (27) (28) 1 (30) (32)

Number of returns .................................. 9 4 11 3 17 27 20

Nmber of subsidiaries L9/ ........................... 266 14 17 6 176 48 67 82

(Th...d d.11...

Assets:

Cash ;K/ .......................................... 691,865 1,333 2,130 162 307,187 4,454 36,045 59,547

Notes and accounts receivable ....................... 1,175,967 4,628 4,549 131 343,330 9,461 102,075 82,761

Less: Reserve for bad debts ...................... 21,195 10 296 - 12,737 229 681 2,215

......................................inventories 1,131,021 6,882 11,509 238 521,028 24,290 215,513 149,488
...

Investments, Goverment obligations 19J ............ 1,150,252 457 1,462 - 656,608 168 41,356 15,869

Other investments ~LO/ .............................. 2,632,087 615 688 714 64,012 3,827 16,192 242,780

Gross capital assets 1V(except land) ............... 8,651,915 7,834 5,295 3,903 4,639,160 30,856 176,523 108,363

Less: Reserves ................................... 4,282,112 2,915 1,821 2,891 2,561,495 12,987 72,160 37,872

Tend ...

- * '' " * * * * * " * ..... * .... ****'**'***'***
205,516 41 123 27 2,945 870 2,671 1,115

Other asset. ...................................~ji. 84,572 271 873 73 61,632 994 5,269 9,005

Total assets L3/ .............................. 11,419,888 19,136 24,512 2,357 4,020,670 61,706 5Z1,783 628,841

Liabilities:
Accounts payable .................................... 1,019,182 2,217 2,809 85 297,230 5,707 29,946 47,397

Bonds~ notes, mortgages payable:
Maturity less than 1 year ......................... 76,155 1,286 2,315 31 8,992 5,511 23,257 36,671

Maturity 1 year or more ....................... 1,655,711 1,816 1,093 66 61,627 5,761 23 103
1

78,458

Other liabilities ~LV .......................... 425,217 982 2,623 243 688,011 7,578 92 ,562 53,735

capital tock preferred ............................ 41,636 1,444 1,565 162 364,541 2,381 6,846 7,388

Capital :tock: common is/ .......................... 3,653,957 267 1,570 468 1,332,379 8,684 110,201 163,783

Surplus reserves .................................... 594,358 1 015 1,529 315 128,470 1,741 65 272 47 662

Surplus and undivided profits ~L6/................... 4,053,672 10:109 ll'oO8 8,984 1,120,181 24,897 170:855 195,273

Less: Deficit L7/ ............................... - - - 7,997 1 761 554 259
1

. 1,526

Total liabilities L3/ ........................ 11,419,888 19,136 24,512 2,357 4,020,670 61,706 521,783 628,841

Receipts:

Gross sales L4/ ..................................... 10,513,955 39,081 56,043 1,930 4,958,696 86,219 553,016 537,152

Gross receipts from operations L5/................. 468,732 1 - 25 477,638 1,537 2,458 11,765

Interest on Goverment obligations (less amortizable
bond premium):
Wholly taxable L6/ .............................. 17,322 8 24 - 9,699 6 796 187

Subject to surtax only L7/........................
Wholly tax-exempt. LB/ ......................... ...

105
141

- -
-

40
2

-
-

-
6

-
-

Other interest .................................. :... 6,204 - 12 - 19,462 161 996 3,579

11-ts W .......................................... 65,727 24 27 7 12,650 177 1,542 2,142

Royalties 2Y ...................................... 14,854 - 18 9 1,278 6 1,276 1,481

Excess of not sho~t-term capital gain over net long- 8 - - - 25 4 2 -

term capital loss. LV
Excess of net long-term capital gain over net short- 16,464 10 1 - 5,546 377 1,425 5,653

term capital loss. 21J
Net gain, sales other than capital assets L2/ ...... 658 - - 82 13 - 37 -

Dividends, domestic corporations 2~/ ..............
Dividends, foreign corporations LV ...............

393,529
124,126 -

38
-

15
-

4,413
946

16
-

325
350

1,570
6,526

Other receipts L5J ................................. 28,737 186 173 6 7,831 292 2,024 3,955

Total compiled receipts §/ ................... 11,650,562 39'alo 56,336 2,074 5,498,239 88,795 564,253 574,010

Deductions:C,
at of goods sold gy............................. Bo186,919 28,981 43,950 1,217 3,680,992 63,326 3G4,678 418,221

Cost of operations L61 ..................... 04 ..... 242,791 - - - 345,905 .342 1,014 310

Compensation of officers ............................ 9,376 783 858 56 12,894 1,636 5,916 3,634

Rent paid on business property ...................... 72,856 178 884 10 21,479 431 7,595 2,447

Repairs L7/ ........................................ 194,578 766 495 2 141,747 687 6,718 6,273

Bad d
'
ebts ........................................... 10,428 35 15 7 1

'
040 702 301 872

Interest paid ....................................... 48,951 177 223 5 22,014 516 1,706 4,480

... paid L8J ..................................... 202,836 686 822 37 119,765 1,077 14,125 15,978

Contributions or gifts &9/ ........................ 2,564 100 87 - 6,775 167 429 178

Depreciation ...................... ... 279,583 554 360 78 117,912 1,188 10,428 6,780

Depletion ......................... ... 307,450 - - 18 66,585 - 400 56

Amortization SO/ ................................... 7,258 - - - 17,702 - 219 425

Advertising ......................................... 41,474 553 993 8 7,614 500 5,181 13,441

Amounts contributed under pension plans, etc. 2~j. . 109,452 81 297 - 97,789 244 8,510 3,789

Net loss, sales other than capital assets L2/ ...... 918 - 19 - 13 136 184 169

Other deductions L2/ ............................... 771,679 4,399 5,165 302 146,777
1

9,370 128,523 47,870
1 -

Total compiled deductions ...................... 10,489,113 37,293 54,168 1,740 4,807,003 80,322 495,927 524,923

Compiled net ofit (38 less 55) ......................
~1r

1,161,449
1 161 308

2 017
2:017

2 168
2:168

334
334

691,236
691 234

8,473
8 473

68,326
68 320

49,087
08749(56 less 28) ............................Net income 3

Net operating loss deduction 33/ .....................
, ,

3 - 3 9
,

1,259
,
442

,
3,433

,
2,679

Income tax 1/ ....................................... 4al,495 1,040 1,108 157 353,187 4,112 33,652 22,224

Excess profits tax ~/ ............................... 21,351 10
1

26
1

30 58,922 326
1

3,197 622

Total tax ....................................... 452,846 1,050 1,134 187 412,109 4,438 36,849 22,846

Compiled net profit less total tax (56 less 61) ........ 708,603 967 1,034 147 279,127 4,035 31,477 26,

41

Dividends paid: P/

:

Cash and assets other than own stock -6/. ............ 526,835 65 433 63 137,241 1,067 12,714 8,

Corporation's own stock ............................. 211,381 - - - - 75 329

1
2

14

15
16
17
18
19
20
21
22

23

24
25

26
27
28
29
30
31
32

33

34
35
36
37

38

39
40
41
42
43
44
45
46
47
48
49
50
51
52
53
54

55

56
57
58

59
60

61

62

63
r4

0

For footnotes, see pp. 162-164. Data not subject to sampling variability since all these returns were tabulated.
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Table

.
4 -A. -CONSOLIDATED !W/ CORPORATION R

NUMBER OF SUBSIDIARIES, ASSET
ETURNS WITH BALANCE SHEETS, 1951, By MAJOR INDUSTRIAL GROUPS- PART I, ALL RETURNS; PART II, RETURNS WITH NET INCOME: NUMBER OF RETURNS,

S AND LIABILITIES, COMPILED RECEIPTS, COMPILED DEDUCTIONS, COMPILED NET PROFIT OR NET LOSS, NET INCOME OR DEFICIT; NET OPERATING LOSS DEDUCTION,
INCOME TAX, EXCESS PROFITS TAX, TOTAL TAX COMPILED NET PROFIT LESS TOTAL TAX, AND DIVIDENDS PAID BY TYPE OF DIVIDEND; FOR RETURNS WITH NO BALANCE SHEETS, IN TOTAL ONLY,THE
SAME ITEMS (EXCEPT ASSETS AND LIABILITIESJ Continued

I
PAR. Il. - CONSOLIDATED RETURNS WITH NET INCOME a/ -.G..ti ..d

1
2

3
4
5
6
7.
8
9

10
11
12

13

14

15
16
17
18
19
20
21
22

23

24
25

26
27
28
29
30
31
32

33

34
35
36
37

38

39
40
41
42
43
44

45
46
47
48
49
50
51
52
63

54

55

56
57
58

59
60

61

62

63'
64

Number of returns
Number of subsidiaries

Iteam,

................................

MY ............................

Ass:shs: W/ ............ ................................
C
Notes and accounts receivable ........................

Less: Reserve for debts ........... ...........
Inventories ..........................................
Investments, Government obligations 19/ ............
Other investments 191
Gross capita

, a toLess: Res Terv .. .....
Land.
Other a .. to L2/.....................................

Total assetsAV .......... i ....................

Liabilities;

Accounts payable .....................................
Bonds, notes, mortgages payable:

Maturity less 'ban 1 year ..........................
Maturity I year or more ...........................

Other liabilities #/,................................
Capital stock, preferred .............................
Capital :, common, AV............................

rves ..... I................................Surplus rsecceN
Surplus and undividedl profits AJ6 ...................

Less: Deficit W I................................

Total liabil-itie
Ia 42/ ..........................

Receipts:
Gross sales ]~v ...............................
Gross receipts from operations 15/ ..............
Into rest on Government obligations (less amortiza-
ble bond p~emium):
Wholly taxable L6/ ...............................
Subject to surtax o

,
nly 17J. . ......................

Wholly tax-exempt LOY ............................
Other interest ....... ...............................
Rents L9/ .......... ...............................
Royalties LY....... ...............................
Excess of net short-term capital gain over net long-
torm capital loss. W

Excess of net long-term capital gain over not short-
tam capital loss. W

Not gain, sales otherlthan capital assets &2J .......
Dividends, domestic c9rporations 23/ ...............
Dividends, foreign corporations _247 ................
Other receipts ?_5/... ...............................

Total compiled r
I

i t A/ace p a ....................

Tr:cx~pt';,t~4t'ojp mo r.

5

21

23

305 24,349
59:463 146,275,

52 1,855
91

1
912 123 506

6:085 7:280
10,704 2,252
97,343 77,226
52,,337 38,627

P46 3,836
1, 265 4,372

1
37,,784

I
9 322
2,A17

15,224
3,1974

92 ~07
40 375

106,074
69,343

2301,123
56,7"

384
3

1,303
358

1,638

i
288

2
-

441
561

198,879
47,476

526
611

3,692
241
336

3,658
102

2,788

:69
620
700

152
8,091

9,410
-

161753
I

-

Returns with balance sheets, by major industrial groups Z/ - Continued

Motor
vehicles and
equipment,

except
electrical

Manufacturing - Continued

(W)

8
21

Ordnance
and

accesscries

(36)

-

1
1

Scientific
instruments;
photographic
equipment,

watches,
clocks

(37)

5

52

Deductions; I
Cost of goods sold L6/ ..............................
Cost of operations L6/ . .............................
Compensation of officers .............................
Rent paid on businesalproperty.......................
Repairs a/ ........
Bad debts ............. ...............................
Interest paid ........ i ...............................
Taxes paid M/ ...... 1 ..... 4 .........................
Contributions or gifts L9/ .........................
Depreciation......... ...............................
Depletion ............ ...............................
Amortization 2PJ .... ....................
Advertising .......... ....................
Amounts contributed er pension plans, at.. 2V....
Net loss, sales other than capital assets gg/ ......
Other deductions L2/ ................................

Total compiled d
I
eductions .......................

Compiled t fit (381les. 55) .......................
Net. income 3 (56 less 2

18) ..............................noT
Not operating loss ddultio. 33 .......................

Income tax !k/ ........................................
Exc;s, pro~it. tax V J...............................

Total tax ........I
...............................

Compiled not profit less
I
total tax (56 less 61) ........

Dividends paid:
Cash and assell~ther Ithan own stock A/ .............
Corporation's own stoo

I
k ..............................

For footnotes, see pp.'l
[
62-164. Data not subject to sampling variapility since all these returns were tabulated.

1,980

869
-

Other.
manufactming

(38)

(7'h-...d d.11 ...

17

33

3,552 5,926
12,298 14,486

493 396

25,460 24 095
400 k:867

2,147 7,832
13,404 30,095
5,906 16,212

456 834
1,441 1,117

3,781

1,414
57

Total
public

utilities

(39)

133

937

Public utilities

Transportation

(40)

82

485

Gommucl cation

(41)

8

78

31,786

23,535
132,897
32,814

11,828
10 310
7 136

98,609
301

348,614

345,034
8,543

106
-

-5,928

332
23
-

1,760

363,369

272,897
6,000
1,822
1,392
5,634

1,329
5,278

10,844
98

3,718
-

122
2,919

826
66

342,921

20,448
20,448

99

10,207
321

10,528

902

786
1,541

936
-

300
-

1,395
-

5,860

8,491

-

14
33
-
-

46

-

-

254

8,838

6,183
-

108
33

314
37

228

87
1

220
2
-

25
-
-

1,273

8,511

327
327

-

154
-

154

3,043

12,096
3,086
3,813

-

9,917
1,820

18,984
-

52,759

70,065
2,873

3
-
-

870
17
32
-

100

-

104
106
245

74,415

46,584

2,158
1,266

807
3G4
183

1,053

1,227
20

864
-

10
1,925

422
2

14,059

70,884

3,531
3,531
675

1,410
141

-1,551

4,351

5,176
7,931
8,917
1,763

9,089
7 050

27:201
834

70,644

85,050
3

40

--

31
25

1,301

3

3

70
160
103
547

87,336

56,274
-

2,196
571
810
42'

587

1,702
44
989

1,129
43

3,180
287
16

11,576

79,448

7,888
7,888

30

4,047
60

4,107

569,347

161,681
10,031,206
2,198,434

605,719
7,699,493

369,620
5,150,860
102,644

26,683,716

66,092
8,947,448

12,937
41
83

39,005
142,156

5,647
201

3,433
144,689
11,305
15,335

9,400,046

47,621
5,5Z5,812

21,942,
246,444

2,330
9,840

346,915

643,344
5,178

609,968
17,649
36,451
28,391

172,728
38,798

451,753

8,205,164

1,194,882
1,194,799

6,748

556,378
952

557,330

~,2~~10-

403,599

28,882
3,328,589

744,838

114,028
2,081,229

209,780
2,397,209

51,101

9,257,053

26,639
3,681,765

4,454
35
54

15,585
111,246

2,605
23

6,432

524
32,752
1,000
9,160

3,892,274

19,752
2,748,709

7,115
196,774

1,724
195

120,088
226,565

377
150,093

1,182
27,051

5,273
11,002
26,651

201,213

3,743,764

148,510
148,456

5,418

60,916
429

61,345

238,1234

38, 234

291

268,240

23,605
23,605
11~94

11,657

2,538

14,195

9,920

4,124

53
346

-

2, "7
-

27
4,431

2,02~
529

53

173 637,552

621,249
15,636

87,165

59,747
so

737,220 365,255 '84,004
900,681 320,395 313,403

8,981 285 663
612,461 264697 83 908,
843,556 157,453 550,154

3,622,210 1,464,110 1,366,537
25,303,008 8,315,136 8,747,018
6,079,875 1,938,224 2,477,439,

'86,115 43,734 1,689
667,321 264,782 109,361~

6,777,972

11,088

930
3,126,053

940,425
10,178

3,393,778
21 547

'1,274 021
48

8,777,972

1,570
2,992,445

6,016
4

18
7,137

23,649
1,460

120

523

2,812
87,369

1,580
322

3,125,025

1,321
1,565,019

840
38,850

51
7 564

103,408
236,232

2,089
278,137

-
-

16,968
132,790

132,410

2,515,679

609,346
609,328

529

282,271
-

282,271

327:075

283 686
-

1
2

14

15
16

17
18

19
20
21
22

23

24
25

26

27
28
29
30
31
32

33

34
35
36
37

38

39
40

41
42

43
44
45
46
47
48
49
so
51
52
53
54

55

56
57
58

59
60

61

62

63
64
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Table 4 -A. -CONSOLIDATED !9V CORPORATION RETURNS WITH BALANCE SHEETS, - 1051, BY MAJOR INDUSTRIAL GROUPS - PART I, ALL RETURNS; PART II, RETURNS WITH NET INCOME: NUMBER OF RETURNS,

NUMBER OF SUBSIDIARIES, ASSETS AND LIABILITIES, COMPILED RECEIPTS, COMPILED DEDUCTIONS, COMPILED NET PROFIT OR NET LOSS, NET INCOME OR DEFICIT, NET OPERATING LOSS DEDUCTION,

INCOME TAX, EXCESS PROFITS TAX, TOTAL TAX, COMPILED NET PROFIT LESS TOTAL TAX, AND DIVIDENDS PAID BY TYPE OF DIVIDEND; FOR RETURNS WITH ND BALANCE SHEETS, IN TOTAL ONLYTRE

SAME ITEMS (EXCEPT ASSETS AND LIABILITIES) - Continued

PART II. - CONSOLIDATED RETURNS WITH NET INCOME Z/ - Continued

Returns with balance sheets, by major industrial groups Continued

Public utilities - Continued Trade

El t i Other
Wholesale Retail

Item ec r c Total
and gas public

trade Total Commission Other
Total

Foodutilities utilities
wholesale merabamts wholesalers retail

~~1

(~3) (46) (48) (4-7) (48) (49)

I Number of returns 9/ ............................... - ~339 4 243 112 12 100 110 8
ZI

1

2
2 Number of subsidiaries L9/ .........................

.U

258 1 116 1 792 316

19
297 446

(Th-d d.11...

3
Ass t.:

C:sh g82 ......................................... 276,137 9,824 250,742 113,793 1,911 111,882 134,124 91,301 3

4 Notes and accounts receivable ..................... 263,21-1 3,672 383,187 228,782 5,477 223,305 142,408 9,885 4
5

5 Less: Reserve for bad debts ....................

.......I t i

7,952
457261

81
2 399

8,125

269631

4,896
312 328

27
886

4,869
311,442

3,13B
313,533

2
191,283 6

6

7

es ................................nv:n or
Inv stments, Government obligations ~J9 ..........

,
130,827

,
5,122

,
78,459 67:875 285

3 685

67,590
908210

9,717
72 125

13-8
1 729

7
8

8 Other investments ~LQ/ ............................
l assets t land) ...........UA"ceitG

765,606

8 097 814

25,957
143 040

309,987
169604

214,693

261,177

,
1,863

,

259,314

,
332,716

,

121,764 9
9

10

..! paross cap
Less: Reserves .................................

, ,
1,645,472

,
18,740

,
220,240 91,596 1,024 90,572 126,824 40,759 10

11 .........................................Land 4OoG79 13 39o449 9,796 - 9,796 29,379 i,oai ii
12

.....
Other assets j2J ................................. 285,855 7,323 74,249 24,374 1,220 23,154 49,63D 36,748 12

13 Total assets L3J ........................... 8,470,162 178,529 2,143,146 1,136,226 14,276 1,121,950 953,670 413,098 13

14

Liabilities

Accounts payable .................................. 153,218 1,442 300,736 161,312 3,635 157,677 135,542 89,675 14

15
Bonds, notes, mortgages payable:

Maturity less than 1 year ....................... 129,254 2,615 186,923 159,461 753 158,708 25,206 5,072 15

16 Maturity I year or more ......................... 3,471,949 104,615 169,972 64,882
67 590

310
453

64,572
13767

97,706
04879

771
74740

16
17

17 Other liabilities I_A/ ............................
k f d

500,705
458 037

12,466
23 476

151,927
747141

,
80 194

-

,
80,194

,
61,541

,
26,638 18

18
19

..........................Capital stoc , pre erre

common L5/ ........................Capital stock

,
2,209,783

,
14,703

,
326,513

,
209,546 6,060 203,486 107,102 36,988 19

20
,

Surplus reserves .................................. 136,623 1,670 82,296 48,940 106 48,834 23,588 3,144
6

ZC

21
21

Surplus
mad undivided profits L6/ ................ 1,461,971 17,659 793,277 348,282 3,131 345,151 426,127 210,0 3

22
22 Less: Deficit ~LV ............................. 51,378 117 10,245 3,981 172 3,809 2,190 -

23 Total liabilities j3/ ....................... 8,470,162 178,529 2,143tl46 1,136,226 14,276 1,121,950 953,670 413,098 2~

24

Receipts;
Gross sales 14J .................................. 37,883 - 6,798,951 2,332,754 19,978 2,312,776 4,425,483 3,638,219 24

1
26 Gross receipts from operations IV ............... 2,248,890 24,348 182,062 166,465 3,246 163,219 15,016 10 2

Interest on Government obligations (leis amor-

26
ti.able bond premium).
Wholly taxable 162 ............................. 2,467 - 1,091 890 2 888 192 - 2(

1
27 Subject to surtax only 17/ ...................... 2 19 19 - 19

34

-
19

-
-

2 ,
2E

28 / ..........................Wholly tax-exempt L8
ti t

11
16 267

-

16

101
0606

34
2,461

-

169 2,312 3,555 1,665 2~
29
30

....................................eresOther n
Rents 19J .......................................

,
7,261 -

,

15,230 3,921 10 3,91-1 11,070 Z56 3(

31 Royalties X1 .................................... 1,582 - 668
83

606

40

-
-

606
40

36
36

-
-

31
31

32

33

Excess of net short-term capital gain over net

long-term capital loss. aj
Excess of net long-term capital gain over net

58

1,105

-

3,614 6,889 4,922 25 4,897 1,874 410 3:

34
short-term capital loss. ai

Net gain, sales other than capital assets L2/ .... 95 2 195 52 - 52 85 -
4

31
31

35 Dividends, domestic corporations 2Y. 23,364
8 725

1,204
-

12,498
23118

8,308
18 226

200
3

8,108

18,223

4,096
-

,
31

36 Dividends foreign corporations 24 ,
3 555 2 298

,
02718

,

8 147 91 0568 9,703 22 3!
37 other receipts gs/ ............................... , , , , ,

38 Total compiled receipts B/ ................. 2,351,265 31,482 7,060,105 2,546,865 23,724 2,523,141 4,471,170 3, W,586 a

39

Deductions:
Cost of goods sold L6/ ........................... 26,548 - 5,760,284 2,132,447 18,741 2,113,706 3,614,280 3,092,760 3

40 Cost of operations K6J ........................... 1,198,927 13,157 119,802 115,162 -
522

115,162
13 658

4,400
7 179

-
1 260

4
4~

41 Compensation of officers ..........................
rtb id

13t978
10 820

9
-

21,962
11855

14,180
9,661 223

,
9,438

,
45,220

,
22,664 4

42
43

y ....................ness propeon usRent pai
Repairs L7/ ......................................

,
555 -

,

12,627 7,671 53 7,618 4,936 119 4

" Bad debts .........................................
...idI t t

2,075
118 927

6
4924

3,607

is 646

1,254
9,067

8
79

1,246
8,988

2,316
6,106

198
1,850

4~
4

45
46

..................................pan eres
8/ ...................................Taxes paid ?

. ,
177,585

,
2t962 52,3921 19,196 126 19,070 32,816 19,642 4

47

_

Contributions or gifts L9/ ....................... 2,712 - 2,710 1,264 14 1,250 1,441 909 4

48 Depreciation...................................... 179,493 2,245 34,125 13,286 85 13,201 20,405 9,386 4
4

49 Depletion......................................... 16,467 - 479
167

462
167

-
-

462
167

-
-

-
- 5

so
51

Amortization 2PJ .................................

Advertising .......................................

9,400

6 ISO - 42 709

1

4,971 482 4,489 37,571 14,730 5

52 Amounts contributed under pension plans, etc. -W 28:692 244 13 ,639 2,939 4 2o935 10,655 9,367 5

53 Net loss, sales other than capital assets LV .... 12,147
116 211

-

1 919

673
165729

462
121 544

2
6362

460
118,908

209
603,263

181
409,514

5
5

54 Other deductions 12J ............................. , , , , ,

56 Total compiled deductions .................... 1,920,687 25,034 6,885,305 2,453,733 22,975 2,430,758 4,390,797 3,562,580 5

56 Compiled net profit (38 less 55) .................... 430,578 6,448 174,800

699

93,132
93 098

749
749

92,383

92 349

80,373
80 354

58,006
00658

5
5

57 Net income ~,/ (56 less 28) .......................... 430,567 6, "8 174, ,
16

,
563

,
806

,
10 5

58 Not operating loss deduction 23J ................... 801 - 1,450 579

59 Income tax I/ ..................................... 211,355 1,836 83,922 43,312 261 43,051 40,094 30,928 5

60 Excess profits tax ~/ ............................. 523 - 794 754 13 741 1 1 6

61 Total tax.................................... 211,878

S

1,836 84,716 ",066 274 43.792 1 40.095 30,92 E

62 tax (56 less 61) ....Compiled net profit less total

DO

218 70018 ,7 4,612t 90,084 49,066 475

S

5

91
~ 40'

278 27,077 E

63
Dividends paid:

Cash and assets other than own stock V .......... 276,432 1,384 54,624 29,406 237 2 4,513
7

16,46 31 E

64 Corporation's own stock ...........................

1

15.566 7,780 4,793 4 79 987

9

3
4

For footnotes, see pp. 162-164. Data not subject to sampling variability since all these returns were tabulated.
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Tab Is 4 -A. -CONSOLIDATED "/ CORPORATION RETURNS WITH BALANCE SHEETS, ~1951, BY MAJOR INDUSTRIAL GROUPS - PART I, ALL RETURNS; PART II, RETURNS WITH NET INCOME: NUMBER OF RETURNS,
NUMBER. OF SUBSIDIARIES, ASSETS AND LIABILITIES, COMPILED RECEIPTS, COMPILED DEDUCTIONS; COMPILED NET PROFIT OR NET LOSS, NET INCOME OR DEFICIT, NET OPERATING LOSS DEDUCTION,
INCOME TAX EXCESS PROFIT

'
S TAX, TOTAL TAX COMPILED NET PROFIT LESS TOTAL TAX, AND DIVIDENDS PAID BY TYPE OF DIVIDEND; FOR RETURNS WITH NO BALANCE SHEETS, IN TOTAL ONLY, THE

(EXCFPT ASSETSSAME ITEMS AM LIABILITIES~ Coati ..d
I .

PART II. - CONSOLIDATED RETURNS WITH NET IN60ME Continued

Returns with balance sheets, by major industrial groups Z/ - Continued

Trade- Continued

Retail - Continued

Items

tive Eat
Trade not

General
Apparel Furniture Automo ing and Building Other

allocabledealers and Drug materials
, and and house drinking retailmerchandise

accessories furnishings
filling stores

I places and
trade

stations hardwar

(50) (51) (M) (54) (55) (56) (57) (58)

1 Number of returns Z/ ..................... 14

~

24 10 21 3 12 6 12 21 1
2 ' L9/ ....................Number of subsidiaries 68 173 1 24 31 61 31 10 27 1 30 2

( Tho-d doll-)

Assets:
3 Cash ............................. 21,408 3,170 903 1,573 12,550 2,196 64 959 2,825 3
4 Notes,and accounts receivable ...

**'***"***"''**
102,996 2,305 9,681 3,915 1-1,165 576 345 1,546 11,997 4

5 serve for bad debts ....................RL
so:

1,725 267 471 43 607 5 8 10' 91 5
6

i :
I-:.tor a ........ 1 ............................. 67,136 5,993 3,217 6,471 35,366 1,031

1
447 2,589 5 408 6

7 Investments, Government obligations V9 ......... 7,220 195. 723 ~ 31' 1,430 -
,
867 7

8 Other investments 9J............
' " * * " * '' *

58,339 979 344 2,059 5,826 1,296 116 1,437 23,269 8
9 ~ :Gross capital assets !I/(except I . .......... 114,063 8,591 4,501 8,144 44,824 13,555 502 16,772 10,276 9

10 Les o-. Reserves..1 .............................
I

46,683 3,766 1,519 1,402 17,313 6,911 135 8,336 1,820 10
11 Land ... ............ 21 7681 1,209 93D 718 808 2,114 104 697 274 11
12 Other assets AV ............................ 7 7851 818. 457 835 .2,011 511 13 452 245 12

13 Total assets L3/........................... 352,3071 19,227 '18,766 Z2,301 94,630 15,787: 1,448 16,106 53,250 13

Liabi
'iti s l I

. .

14 Account: ~ay.bl.... ............................. 28,32 4,008 1,643 1,624 6,911 2,002 179 1,177 3,882 14
Bonds, notes, mq~ges payable:

15 Maturity less I year ......... : ............
I 9,708 1,082 1,924 5,521 1,554 138 135 72 2,256 15

16 more ........... ............Maturity I year or 54,349' 3,509 2,059 2,107 27,387 3,317~ 309 3,898 7,384 16
17 Other liabilities !g/ ............................ 24,884 2,283 2,606 2,950 4,178 835, 38 527 5,289 17
18 Capital stock, preferred ....... 29,180~ .452 4,257 972 - 26' - 16 12 18
19 Capital stock, comm6n JV ........... ........ ... 47,368 2,574 2,210 3,209 9,1_18 4,863 350 422 9,865 19
20 Surplus res erVes .... I............................. 12,481 27.4 1,578 400 5,297 340, - 74 9 768 20
21 Surplus and undivided profits AL6/ ............... 146,561 5,190 3,527 5,961 40,185 4,271 437 9,932

,

18,868 21
22 Less: Deficit L7 ............................ 547 145 1,038 443 - 5, - 12 4,074 22

23
I

T t i bili 'o al l a ties L3/ ...................... 352,307 19,227 18,766 22,301 94,630 15,787 1,448 16,106 53,250 23

Receipts:
24 Gross sales .................

!~f -
462,748 45,207 22,272 56,374, 156,161 29,08i 2,097 13,328 40,714 24

25
r
'ross receipt r.. .............. 7,395 83 238 2,286 ~561 247 153 4,043 581 25
Interest on Government obligations (less amoz-
tizable bond premiu~).

26 Wholly taxable L6/ ............................ 147 1 5 1 - 34
-

4 9 26
27 Subject to surtax 'only L7/ .................... - - -

7
- - 27

28 Wholly
are- tx`mpt

18 - 1 - - - - - 48 28
29 Other int a .......... 1,396 16 12 31 422 4 4 5 24 29
30 Rents 19J ........ ........... 1,123 307 156 130 1,237 508 7 346 239 30
31 Royalties LOJ .... ........... - 2 - - 34 - - - 26 31
32 Excess of net'short-term capital gain over net[ - 4 14 18 - - - 7 32

long-term capital Ioss .. a/
33 Excess of net long-term capital gain over net 853 4 1 354 118 86 12 36 93 33

short-term capital ~oss . &1J
34 Net gain, sales other than capital assets L2/ ... - 10 1 15 - 49 - 10 58 34
35
36

Dividends, domestic
,
corporations QJ............

id 6 4
3t986 2 1 6 14 5. 78 94 35

37
ends, foreign

c
Div rporations L/ .............
Other receipts L5/..l.............................

I
1,673

-

263

-

3,661

-

360
4

2,869

-

87

-

46

-

732

-

177
36

37

38 Total compiled
I
receipts §/ ................ 486,340 45,889 26,362

1
59,575 161,410 3OtlO7~ 2,319 18,582. 42,070 38

Deductions:
39 Cost of goods sold L6J .......................... 305,617 28,354 12,989 47,194 101,949 13,501' 1,574 10 342 33,557 39
40 Cost of operations uy.......................... 601 - 27 890

-
17' 42 21823 240 40

41 Compensation of officers ......................... 2,587 866 465 652 561 476 ill 201 603 41
42 Rent paid on business property ................... 10,478 3,016 508 563 5,791 2,046 23 ill 42
43 Repai~~s 27 ........ 1 2,346 194 152 138 1,438 4191 5 125 220 43
44 Bad d:bts ............ ............................ 1

'

576 154 202 52 64 - a 62 37 44
46 Later at paid ....... ............................ 21032 121 125 a16 1,353 121 20 168 473 45
46 Taxes paid L8J ..... ........ : .... 8

,
094 576 416 339 2,710 720 26 293 380 46

47 Contributions or gifts &9J ....... 418 7 25 8 66 7 1 - 5 47
48 Depreciation ........ ............................. 5,468 624 161 1,338 2,010 879 23 516 434 48
49 Depletion ........... ............................

-
- - - - - - 17 49

50
5 I

Amortization ............................
Advertising ......... ! ............................

-

16 268 813

-

1 146

-

465

-

3 794 204

-

30
-

121 167
so
51

52 Amounts contributed Lular pension plans tc. 3L/
, e --

,
995 5

,
113 89

,
- 25

.

- 61 45 52
53
54

Net loss, sales other than capital asset. _22/ . ..
1

10 6 1 - - 11 - - 2 53
Other deductions ~L2/ ............................ 113,951 10,843 8,819 6,303 38,504 11,386 392 3,551 4,358 54

55 Total COMPILeG deduc-ons ....... ........... 470,441 45,579 25,149 1 58,367 158,240 29,812 2,255 18,374 40,775 55

56
57

Compiled net profit (38 less 55) ...................

N (56 28)

15,899 310 1:213 1 208 3,170 295 64 208. -1,295 56
et income V lessJ .........................

15,88
1 310 1 212

:
1 208 3,170 295 64 208 1,247 57

58 Net operating loss deduction L3/ .................. 295 118 45 76 - 238 2 22 65 58

59 Income tax V .........I ............................. 6,346 64 602 40 1,633 19 19 31 516 59
60 Excess profits tax

~
39 60

61 TotaI tax ....... ............................ 6,346 64 602 448 1,633 19 35 555 61

62
.

I
Compiled not profit less total tax (56 less 61) .... 9,553 246 611 760 1,537 76 45 173 740 62
Dividends paid: §J I

7

63 Cash and assets other than own stock §/ .......... 5,896 33 145 129 1,822

1

6 3 6 705 63
64 Corporation's own a ck .......................... - - 2,987 - - - - - 64

For footnotes, see pp. 162-164. Data not subject to sampling vaxd.

I

ability since all these returns ware tabulated.
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Table 4 -A-CONSOLIDATED JV CORPORATION RETURNS WITH BALANCE SHEETS, 1951, BY MAJOR INDUSTRIAL GROUPS - PART I, ALL RETURNS; PART II, RETURNS WITH NET INCOME: NUMBER OF RETURNS,
NUMBER OF SUBSIDIARIES, ASSETS AND LIABILITIES, COMPILED RECEIPTS, COMPILED DEDUCTIONS, COMPILED NET PROFIT OR NET LOSS, NET INCOME OR DEFICIT, NET OPERATING LOSS DEDUCTION,
INCOME TAX, EXCESS PROFITS TAX TOTAL TAX COMPILED NET PROFIT LESS TOTAL TAX, AND DIVIDENDS PAID BY TYPE OF DIVIDEND; FOR RETURNS WITH NO BALANCE SHEETS, IN TOTAL ONLY, THE
SAME ITEMS (EXCEPT ASSETS AND LiiILITIFS~ - Conti ..d

PART II. - CONSOLIDATED RETURNS WITH NET INCOME ~/ - Continued

Returns with balance sheets, by major industrial groups Z/ - Continued

Finance, insurance, real estate, and lessors of real property

Finance

Items Total finance,
insurance, Banks and Credit

Holding Security and
real estate,
and lessors of

Total
finance

trust agencies other
and other
investment

commodity-
exchange brokers

real property
companies than banks

companies and dealers

(01) (w) (63) (64)

1 Number of returns V ........................................ 227 57 7 30 17 3 1
2 ...................................Number of subsidiaries Q 993 372 51 280 1 34 7 2

Assets:
3 Cash X/ ................................................... 1,505,462 1,126,676 874,449 233,009 11, C)OS 8,213 3
4 Notes and accounts receivable ............................... 3,436,937 3,134,690 878,813 2,246,510 7,098 2,269 4
5 Less: Reserve for bad debts .............................. 28,655 25,664 14,880 10,771 13 - 5
6 Inventories ................................................. 22,765 11,816 - 11,768 48

-
6

7 Investments, Government obligations A9J ................... 2,957,688 1,498,655 1,300,477 169,822 5,662 22,694 7
8 Other investments LO/ ........... .... .................. 1,914,007 641,668 100,171 74,127 466,788 582 8
9

;~;~ ~ :

Gross capital assets IMexcept, I .... .................. 397,322 98,529 52,021 16,924 5,518 24,066 9
10 Less; Reserves ........................................... 76,600 31,302 11,739 1,948 1,352 16,263 10
11 Land ........................................................ 76,936 16,668 3,381 360 2,360 10,567 11
12 Other assets 12J ........................................... 475,459 37,512 14,727 19,614 1 2,567 614 12

13 Total assets 13J ....................................... 10,681,323 6,509,248 3,197,420 2,759,415 499,671 52,742 13

Liabilities:
14 Accounts payable ............................................ 135,167 75,417 1 55,949 1,770 17,697 14

Bonds, notes, mortgages payable:
15 Maturity less than I year ................................. 1,269,426 1,204,205 28 1,203,607 370 - 15

16 Maturity I yew or more ................................... 1,006,977 656,505 4,373 651,237 895 - 16

17 Other liabilities ~U/ ...................................... 5,590,767 3,257,430 2,936,186 316,518 3,760 946 17

18 Capital stock preferred .................................... 103,950 78,306 11,168 66,953 185 - IS

19 Capital stock: common ly .................................. 457,507 204,148 82,025 96,050 26,073 - 19

20 Surplus reserves .................................. 581,175 555,709 16,082 103,128 436,416 83 20
21 Surplus and undivided profits ~4L6/ ................ 1,603,941 496,007 147,557 270,629 43,805 34,016 21

22 Less: Deficit ~L7/ ....................................... 69,587 18,479 - 4,B56 139623 - 22

23 Total liabilities ~L3/ ................................. 10,681,323 6,509,248 3,197,420 2,759,415 499,671 52,742 23

Receipts:
24 Gross sales L4/ ............................................ 148,107 106,718 - 106,718 - - 24
25 Gross receipts from operations i5-/......................... 1,772,693 404,255 23,046 369,985 381 10,843 25

Interest on Government obligations (less amortizable bond

pre.i=):
26 Wholly taxable 16J ....................................... 38,568 19,858 16,809 2,386 301 362 26
27 Subject to surtax only L7/ ............................... 3,700 1,835 1,825 8 2 - 27

28 Wholly t-mpt L8~4 ................................... 10,816 2,739 2,455 281 2 1 25

29 Other interest .............................................. 120,138 94,U70 33,081 44,293 16,694 2 29

30 Rents L9J .................................................. 22,685 6,600 7,054 576 690 280 30
31 Royalties ?D1 .............................................. 4,247 135 2 31 88 14 31
32 Excess of net short-term capital gain over net long-term 784 168 16 10 141 1 32

capital lose. W
33 Excess of net long-term capital gain over net short-term 19,865 5,112 1,604 3,035 468 5 33

capital loss. 21J

34 Net gain, sales other than capital assets L2J .............. 7,616 55 - 55 - - 34
35 Dividends, domestic corporations 2p/. . ..................... 56,897 6,685 1,219 2,269 3,162 35 35
36 Dividends, foreign corporations -2-4J7 ........................ 849 280 167 55 36 2 36
37 Other receipts ........................................ 29,531 25,877

1
293 4,205 20,416 961 37

38 Total compiled receipts P/ ........................... 2,236,496 676,387 87,591 533,907 42,383 12,506 38

Deductions:
39

40
Cost of goods sold L6/ ....................................

C t f ti 6/
118,903

1
87,748 87,748 - - 39

40

41
os o opera ons R .....................................

Compensation of officers ....................................
,785

23,379
95

13,621
-

6,547
-

5,955
95

685
-

434 41

42 Rent paid on business property .............................. 23,330 6,488 1,683 3,985 385 435 42

43 Repairs &7/ ............................................... 6,778 2,395 628 1,670 6 91 43

44 Bad debts .................................................. 20,320 19,01-1 5,981 12,975 55 - 44

45 Interest paid ......................... : ........... 101,568 81,523 4,834 75,337 1,352 - 45

46 Taxes paid L8J................................... 68,042 12,452 3,201 7,841 452 958 46

47 Contributions or gifts L9/ ................................ 2,206 1,583 296 1,271 6 8 47

48 Depreciation ................................................ 21,549 6,252 1,854 3,512 211 675 48

49 Depletion ................................................... 953 21 - - 21 - 49

so Amortization ~.O/........................................... 137 112 - 112 - - so
51 Advertising ................................................. 7 671 4 261 1 853 1 599 154 655 51
52 Amounts contributed under pension plans, etc. P11........... 14:142 5:936 2;139 3:445 13 339 52

53 Net loss, sales other than capital assets L2/..... 269 211 15 180 16 - 53
54 Other deductions ~L2/............................... 1,547,681 270,237 37,864 192,106 32,119 1 8,148 54

55 Total compiled deductions .............................. 1,958,913 511, 946 66,895 397,736 35,572 11,743 55

56 Compiled net profit (38 less 55) .........................
-'

277,583 164, "1 20,696 136,171 6,811 763 56
57 :Net income V(56 less 28).. ................................. 266,767 161,702 18,241 135,890 6,809 762 57
58 Net operating loss deduction 2_3/............................. 5,650 2,950 2,415 405 60 70 58

59 Income tax 1/ ............................................... 106,677 78,970 6,803 69,608 2,202 357 59
60 Excess profits tax V ....................................... 467 115 4 ill. - - 60

61 Total tax.............................................. 107,144 79,085 6,807 69.719 2.202 357 61

62 Compiled net profit less total tax (56 less 61) ............... 170,439 85,356 13,889 66,452 4,609 406 62
Dividends paid: V

63 Cash and assets other than o~ stock V ..................... 89o837 45,826 9,224 35,605 997 - 63
64 Corporation's oiwn stock ....... ......... . .. ........... 29,038 4,804 4,500 304 - .- 64

For footnotes, see pp. 162-164. Data not subject to sampling variability since all these returns were tabulated.
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Table 4-A-CONSOLIDATED CORPORATION RETURNS WITH BALANCE SHEETS, 1951, BY MAJOR INDUSTRIAL GROUPS- PART I, ALL RETURNS; PART II, RETURNS WITH NET INCOME: NUMBER OF RETURNS,
NUMBER OF SUBSIDIARIES, ASSETS AM LIABILITIES, COMPILED RECEIPTS, COMPILED DEDUCTIONS, COMPILED NET PROFIT OR LET LOSS, NET INCOME OR DEFICIT, NET OPERATING LOSS DEDUCTION,
INCOME TAX, EXCESS PROFITS TAX, TOTAL TAX COMPILED NET PROFIT LESS TOTAL TAX, AND DIVIDENDS PAID BY TYPE OF DIVIDEND; FOR RETURNS WITH NO BALANCE SHEETS, IN TOTAL ONLY, THE
SAME ITEMS (EX

.
CEPT ASSETS AND LIABILITIESi - Continued

PART II. - CON
I
SOLIDATED RETUR

.
NS WITH NET INCOME a/ - Continued

1
2

14

15

16
17
16
19
20
21
22

23

24
25

26
27
28
29

30
31

32

33

34

35
36
37

38

56
57
58

59
60

61

62

63

64

Item

...............................
L9/ ...........................

Total
insurance
carriers

and (:)antaI

Insurance carriers and agentsI

Insur-ce
carriers

Insurance
agents and
brokers

(6a) 1 (67)

34
165

20
136

14
29

Real estate,
except lessors

of real
property other
than buildings

(68)

133
449

Lessors of
real property,

. except
buildings

09)

Total
services

(70)

110

909

Number of returns .
Number of subsidiaries

Assets:Cash 28/ ............

Notes and accounts receivable .....................
Less: Res a for bad debts ......................

Inventories.
Investments, Government obligations ~L9/ ............
Other investments AQ/ ..............................
Gross capital assets 41/ (except land) ...............

Less: Reserves .... ...............................
Land ................. ...............................
Other assets !L2/ ..... ...............................

Total assets ..............................

Liabilities;
Accounts payable ..... ...............................
Bonds, notes, mortg4es payable:

Maturity les
Maturity I ys tt 'y ..................r:7:::::::

Other liabilities ~L4/ ..............................
Capital stock, preferred ............................
Capital stock, commoA !§~ .....................I ................... ...........
Surplus reserv
Surplus and undivided profits L6/ ..................

Less: Deficit L7/1 ...............................

Total liabilities L3/ .........................

Receipts:
Gross sales L4/ .....I ...............................
Gross receipts from operations ~LS/ .................

Interest on Government obligations (less amortizable

bond premium):
Wholly taxable 16 ...............................
Subject to

a_
only 17J .......................

Wholly t~-axampt I L8/ ...........................
Other interest .......

L - ... *** ..... :--****---Rants 9/~ .......... ............. ...... ..........
/ ...... .............Royalties 2P

Excess of nit short-iorm capital g;~n** 'ov'e'r- n*e't*' 1*o*n*g*-'
term capital loss. W

Excess of net long-term capital gain over net short-
term capital loss. W

Not gain, sales other than capital assets L2/ ......
Dividends, domestic

I
2V ..............corporations

Dividends, foreign corporations 247 ...............
Other receipt. M/ ..I ...............................

Total compiled receipts -8/ ...................

Deductions:
Cost of goods sold ..........................
Cost of operations .............................
Compensation of officers ............................
Rent paid on business property......................
Repairs ~7j.
Bad debts ....
Interest pa
Taxes paid
Contributions or gifts L9 ................/ .....
Depreciation......... ...............................

Depletion....
Anortiastion li~
Advertising .........................................
Amounts contributed und~ pension plana~ etc. ?I/ ..
Net loss, sales othes~. than capital assets R2J ......
Other deductions Z211.1...............................

Total compiled deductions ......................

Compiled n t
pr

fit (38 less 55) ......................
Net inmcmel/ (056 less 28) ............................
Net operating loss deduction L3/.....................

Income tax 41
Excess profits

Total tax ....... ...............................

Compiled net profit less total tax (56 less 61) .......
Dividends paid: §/ I

Cash and ass:ts otharthas~ own stock Y............
Corporation' own stock ..............................

CORPORATION INCOME TAX RETURNS FOR 1951

Finzatne, insurance, real estate, and lessors of real property - Continued
,

3,582,247

12,077

21,682
38,879

2,296,934

7,147
198,247
16,410

1,004,857
13,986

3,582,247

39,185
1,276,149

18,463

1,859
6,813

23,4r4
5,747

36
14

11,074

679
45,048

364

1,892

1,430,789

29,514
-

5,512
9,056
1,485
1,161
6,969

43,922
445

4,469
178
26

2,323

7,787
25

1,230,039

1,342,910

87,879
81,066

325

19,834
6

19,840

59,243

28,980

434
1,881
3,380

8,356
9,296
2,321
5,069
474

59,243

19,816

133
6
3

71
700

-
1

113

-

2,040
202

38

23,123

-
-

1,002

996
52.
34

176
417
20

401

--
116

89
1

16,251

19,555

3,568
3,565

~q

862
11

873

515,327

18,680

43,105
311 707
31:244

10,141
44,872
6,640

85,586
36,M

515,327

2,195
72,459

64
-

1,261
2,532
7,597

3
601

3,560

6,882
2,591

3

1,661

101,409

1,631

1,690
3,217
6,790
2,846
114

12,900
11,051

158
10,419

--
971

310
32

30,940

83,069

18,340
17,079
2,325

5,497
163

5,660

15,258

13

-
5

1,779
-

944
95

12,422
-

15,258

9
14

so

-

1
41

4,071

6

-

533
-

63

4,788

1,433

3,355
3,355

1

1,514
172

1,686

1,500,297

78,897

30,168,
295,837
166,568

25,126

204,286
115,236,
633,824
49,645

1,500,297

40,517
948,393

810
1
1

5,252
32,734
6,339

2

11,309

340
7,403
4,908

21,913

1,079,922

29,002
660,579
12,196
32,667
7,231
1,161

14,884

28,688
633

27,138
20
-

29,122
6,189

ISO
136,973

986,663

93,259.
93$258
2,693

40,722
119

40,841

345,604

268,045
2,959

9,784
1,450,285
1,080,173

75,036
12,145
8,316

419,351

3164i,490

4l1057

1
22,116
40 760

2$300:314

15,503
207,543
18,731

1,009,926
14,460

3,641,490

ou'loo
11295,965,

16,596
1,865
6,816

23,535
6,447

38
15

li,187

1 679
47,088

566
1,930

-1,45~,912

2~,514

I -
61,514

10,052
1,537
1,195.
7,145

44,339

1 465

4,870
178

i, 25
2,439
7,,876
1 26

1,246,290

1,36~,465

911,447
84',631

1 374

w11696
17-

20',713

70',734

39
1
061

22"212

Returns with balance sheets, by major industrial groups Pontinued

339,962
244,121

2,943
9,782

1,444,869
1,061,351

69,979
11,286

7,441
418,971

68,039

37 127
22:212

5,642
23,924

16
2

5,416

18,822
5,057

859
875
380

2,695

1,934
-

(A..... d d.11-)

For footnotes, see pp. 162-164. Data not subject to sampling variability since all these returns were tabulated.

31,151
33,654

32
1,163
5,495

191,567
214,911
33,100
51,930

18,588

12,680

2 695
2:022

2,031
548

-

2
3,253

599
8,846

53
24

1,669

2,255
-

8

150,922
86,633

7,060
249,714

24,321
496;87~
609,701
320,869
172,650
37,212

52,418

54,130
4

Services

Hotels
and other
lodging

places

(71)

14
54

4,878
5,280

67
3,762

880
17,251
61,085
25,593
14,719
4,958

-87.133

3,063

3,120
26,252
6,507

2,453
3,862
1,012

42,814
1,950

87.133

17,637
26,341

9
-
-

254
4,856

46
2

2,945

82
449

885
717

54,223

12,777
10,590

563
1,567

1,348
78

1,318
3,310

97
2,918

13
-

862
85
-

11,812

47.338

6,885

6,685
1.186

1,974
-

1.974

4,911

1,191
-

1
2

3
4
5
6
7
8
9

10
11
12

13

14~,

15
16.
17

18
19
20
21
22

23

24
25

38

39
40

41
42
43
44

45
46
47
48
49
50
51
52
53

54

55

56
57

58

59
60

61

6 2

03
64
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Taole 4 -A.-CONSOLIDATED JV CORPORATION RETURNS WITH BALANCE SHEETS, 1951, BY MAJOR INDUSTRIAL GROUPS - FART I, ALL RETURNS; PART II, RETURNS WITH NET INCOME: NUMBER OF RETURNS,

NUMBER OF SUBSIDIARIES, ASSETS AND LIABILITIES, COMPILED RECEIPTS, COMPILED DEDUCTIONS, COMPILED NET PROFIT OR NET LOSS, NET INCOME OR DEFICIT, NET OPERATING LOSS DEDUCTION,

INCOME TAX
,

EXCESS PROFITS TAX, TOTAL TAX COMPILED NET PROFIT LESS TOTAL TAX, AND DIVIDENDS PAID BY TYPE OF DIVIDEND; FOR RETURNS WITH NO BALANCE SHEETS, IN TOTAL ONLY, THE

SAME ITEMS (EXCEPT ASSETS AND LIABILITIES~ - Continued

PART Il. - CONSOLIDATED RETURNS WITH NET INCOME Z/ - Continued

1
2

3
4
5
6
7

10
11
12

13

14

15
16
17
18
19
20
21
22

23

24
25

26
27
28
29
30
31
32

33

34
35
36
37

38

39
40
41
42
43
44
45
46
47
48
49
so
51
52
53
54

55

56
57
58

59
60

61

62

63
64

Returns with balance sheets, by major industrial groups Continued

Services - Continued

Nature of

Items Automotive Miscellaneous Amusement, Otha?~ business
Personal Business repair repair Motion except servicest act

services services services services, pictures motion including allocable
and garages hand trades pictures schools

(74) (76) (1) (78)
1

(79)

Number of returns 9/ .................................. 11 25 3 4 34 8 11
is

3
6

Number of subsidiaries LY........................... 23 49 9 4 717 38

(Th.....d d.11 ...

Assets:
Cash ~V........................................... 1,123 19,917 118 34 121,594 2,363 895 1,641

Notes and accounts receivable....................... 1,352 1.1,704 66 96 65,253 1,683 1,399 4,416

Less: Reserve for bad debts. .....................

iI t

11

2 138

178
514

-

68
7

57
6,718

242,842

-

16
59
317

-

2,454
es.........................................ornven

Investments, Government obligations L9/ ............

,
23 2,700 50 - 19,323 393 952 175

Other investments 12/ ............................... 448 147,142 145 1 327,776 3,549 561 1 696

Gross capital assets 11/(except, land). .............. 12,259 9,353 975
7

126
41

510,826
283 263

12,943
4 1,11

2,134
700

4:952
0212

Less: Reserves ...................................
Land ................................................

3,132
528
360

3,492
155

1 255

47
66
52

4
17

,
154 859
29:850

1
21143

605
176
115

,
452
160

Other assets MY .................................... ,

Total assets ~L3/ .............................. 15,088 189,070 1,063 287 1,162,342 19,524 5,790 13,925

Liabilities:
Accounts payable .................................... 772 3,545 221 43 69,480 1,465 308 11

Bonds, notes, mortgages payable:
Maturity less than I year ......................... 1,194 386 54 28 24,866 172 348 2,075

Maturity I year or more ...........................

li biliti !~JO h

711
986

4,=
61 988

267
46

45
85

259,218
72,015

4 630
2:239

355
2,702

112
1,254

..............................a est er
preferred ............................Capital st,ock 1,971

,
1,669 - 40 18,305 470 218 183

,
Capital etc ck, common L5/ .......................... 3,894 31,831 144 60 161,679 2,323 493 3,112

Surplus reserves ....................................
46/d di id d fit

22
5505

45,458
50226

34
353

-

50
68,504

549,101
102

8,180
104

1,274
1,340
6,203

..................Surplus an un v e pro s
Less: Deficit _47/ ...............................

,
12

,

6,668 56 64 40,826 57 12
.

365

Total liabilities L3/ ......................... 15,088 189,070 1,063 287 1,182,342 19,524 5,790 13,925

Receipts:
Gross sales L4/ .................................... 336 ill 39 315 21,729 177 173 17,579

Gross receipts from operations L5J ................. 20,087 40,164 2,116 609 834,176 16,883 8,017 1,135

Interest on Government obligations (less amortizable
bond Premium):
Wholly taxable 16/ ............................... 1 70 1 - 704 7 18

Subject to surtax only 17J ....................... - - - - I - -

Wholly tax-exempt L8/ ............................ - - - - - - 1

.Other interest .................................... 7 2,021 - - 2,942 18 10 18:

Rents L9J ........................................ . 83 so 22 3 27,415 62 243 1

Royalties LO/ ......................................
- 100 - - 6,193 - - -

Excess of net short-tem capital gain over net long- - - - - - - - -

term capital loss. W

Excess of net long-tern capital gain over net short- 47 25 4 - 8,190 69 29 54

term capital loss. Ll/ 1 -
Net gain, sales other than capital assets 12 - - 242 3

14 150
Dividends, domestic corporations 23/ ...

::: .

61 3,880
55 -

-
-

2,999
9673

-
- 1 -

.........Dividends, foreign corporations L4J .... -

152 146 7
-

,
20 075 726 88 281

Other receipts _25/ ................................. ,
1

Total compiled receipts 9/ ................... 20,774 46,634 2,189 927 928,633 17,947 8,595 19,220

Deductions:
Cost of goods sold L6/ ............................. 268 101 41 184 15,394 119 118 13,683

Cost of operations L6/ ............................. 10,628 23,205 632 420 602,507 9,659 2,738 727

Compensation of officers ............................ 564 1,562 66 51 8,332 565 493 281
7

Rent paid on business property...................... 631 1,012 645 31 28,180 342 259
83 -

Repairs L7/ ........................................ 147 208 1 1 5,340 103

Bad debts ................ : ..........................

Interest paid ................ ......................
37

101
79

2,232
2

17
7
3

878
10,957

7
222

73
34

8
41

Taxes paid LB/ ..................................... 436 1,009 56 12 23,204 501 160 421

Contributions or gifts L9/ ......................... 16 13 - - 481 23 3 7

Depreciation........................................ 755 504 123 16 22,080 500 242 395

Depletion ........................................... - 6 - - 1 - - -

Amortization M/ ...................................
Advertising .........................................

-

268

-

189

-

3

-

16

-

27,094

-

408

-

282

-

75

Amounts contributed under pension Plans, etc. 'Ll/. . . -

9
868 -

28

-
-

4,962
6

230
137

44
-

134

-Net loss, sales other than capital assets K~/ ......

Other deductions _32/ ............................... 6,156

-

6,022 293 94 106,187 2,911 3,498 1,677

Total compiled deductions ...................... 20,016 37,010 2,107 835 j 855,603 15,727
-

8,02727 17,45617,4'

6

Compiled netlofit (38 less 55) ...................... 758 9,624

9 624

82

82

92

92

73,030
73 030

2,220

2 220

568
567

1,

1,764

1,764
3

Net income (56 less 28) ............................
Not operating loss deduction 13/ .....................

758
4

,
248 - 21

,
966

,
259 9 86

Income tax i/ ....................................... 328 3,142 29
3D

33,994 977 248

E

791

Excess profits tax V................................ - 55 7 9 43 -

4

5

Total tax.. .................................... 328 3,197 36 39 34,037 977 253 791

Compiled net profit less total tax (56 less 61) ..... 430 6,427 46 3B,993 1,243 315 972

Dividends paid: Y
Cash and assets other than own stock Y............ 121 5,621 46,949 152 96 201

Corporation's own stock.. ........................... 4 - -

1
2

3
4
5
6
7
a
9

10
11
12

13

14

is
16
17
18
19
20
21
22

23

24
25

26
27
28
29
30
31
32

33

34
35
36
37

36

39
40
41
42
43
44
45
46
47
48
49
so
51
52
53
54

55

56
57
58

59
60

61

62

63
64

For footnotes, see pp. 162-164. Data not subject to sampling variability since all these returns were tabulated.
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Table 5. -CORPORATION RETURNS WITH BALANCE SHEETS, 1951o BY TOTAL ASSETS CLASSES -PART'I, ALL RETURNS; PART II, RETURNS WITH NET INCOME: NUMBER OF RETURNS, ASSETS AND LIABILI-
TIES, COMPILED RECEIPTS, I COMPILED DEDUCTIONS, COMPILED NET PROFIT OR NET LOSS, NET INCOME OR DEFICIT, 14ET OPERATING LOSS DEDUCTION, INCOME TAX, EXCESS PROFITS TAX, TOTAL TAX,
COMPILED NET PROFIT LESI TOTAL TAX, AM DIVIDENDS PAID BY TYPE OF DIVIDEND

1AK1 1. - ALL RETURNS WITH 13ALANCE SHEETS

1

13

14
is
16

17
18
19
20
21

22

23
24

25
26
27
28
29

30.
31

32

33
34
35
36

37

54

55

56
57

58

59

60

61

62
63

Number of returns with

Items

balance sheets ...................

Assets:
Cash & ............. .....................................
Notes and accounts receivable ............................

~b.~.lLess: Reserve for ebts .....................
Inventories .....

.....
...............

nvestments, Government obligations 1

I

V...................
Other investments AQ/

-----
........................

Gross capital assets !L/ (except land) ........... :.: .... ::
Less: Reserves...1.......

... . ....Land . :*.-**--.*..*.-..,:: . . ..
Other ... .....................

Total assets A~/. .....................................

Liabilities: 1
Accounts payable .... I.....................................

. Bonds, notes, mortgages payable:
Maturity less than I ye~ ..............................1
Maturity I yea.r or more ................................

Other liabilities *1................................ ...
Capital stock, preferred ............................ ...
Capital stock, common !U/............................ ...
Surplue'resm,es .... I................................ ...
Surplus and undivided profits !jrj/ .................

Less: Deficit 17/.1.............................

Total liabilitie's Q/................................

Receipts:
Gross sales IA/ ...... .....................................
Gross receipts from operations 2.L/ ........................
Interest on Goverment obligations (less amortizable bond
Premium):

Wholly t~able ..............................
Subject to tax ..............................
Wholly tax-exempt ...................................

Other interest ....................... I ...................
Rents J.2/ .................................................
Royalties ZQ/ .............................................
Excess of net short-term capital gain over net long-term
capital lose. _W 1
Excess of net long-iorm capital gain over not short-term
capital loss. _q/ I

Net gain, miss other, than capital assets ge.............
Dividends, domestic corporations U/......................
Dividends, foreign corporations ZV .......................
Other receipts ?5/ ... I.....................................

Total compiled receipts D/ ...........................

Deductions:
Cost of goods sold ....................................
Cost of operations ....................................
Compensation of officers ..................................
Rent paid on business property ............................
Repairs gV.................. :. ...........................
Bad debts .................................................
Interest paid .............................................
Taxes paid ?JV ........................ : ...................
Contributions or gifts 92/ ................................
Depreciation. .....................................
Depletion .... ................................
Amortimtion ................................
Advertising.. .......... I ..........................
Amounts contributed under pension plans, etc. U/.........
Net loss, miss otherthan capital assets 99/ ..............
Other ded..ti... =/.I......................................

Total compiled deductions ............................

Compiled net.profit or 'net loss (37 less 54) .....
Not income or deficit ~/ (55 less 27) ............ :. ....
Net operating loss dedu ction U/............................

Income tax J/.

Excess profits

Total

76,853,336
121,053,991

1,739,772
63,775,737

108,938,561
~104,882,927

227,882,253
78 787 134
10:229:586
14,434,097

647,523,582

133,351,776
I
19 240 041
72:835:313

283,058,329
115,595,247
82,863,972
12,739,468

~35,310,148
1 7,410,712

647,523,582

596,385

a8,055,630

74,317,182

1,535,241
147, 8"
252,684

5,228,735
3,910,669
481,153
31,009

1,331,387

"6,072
2,351,045

628,297
3,132,487

S20,462,406

i42,584,187
7,979,330
4 160,778
4:683,013

744,052
3,646,058

10,904,104
340,619

8,732,993
2,065,816

290p601
4,513,406

1 2,318,636

257,758
154P6701252

Under
$50,000

(2)

245,803

723,010

1,093,252
25,785

955,180
32,282

247,406
2,878p822
1,135,573

329,8119
200,455

Total t~ ....... I..................................... 1 121,902,009

Compiled net profit less total tax (55 less 60) ............. 21,593,418 V/16,963
Dividends paid: al 1

Cash and east. othe than own stock fil ................... 11 .65 511, ,
Corporation's own stock.. ................................

I I
3p641

For footnotes, see pp.~162-164. For extent to which data are estimated, see pp. 3-5.

Total assets classes A.~/

$50,000
under

$100,000

(3)

106,268

86lo246

1,630,859
35,937

1,557,118
93,293
390,573

3,811,878

1,351,413
543,488
223,628

255,523

77,932
11,713

(Th.....d d.11.,.)

$100,000
under

$250,000

(4)

118,366

5,298,860

1,055,250

526,027

889,746
513,966

113,113
2,360,749

34,931
1,177,817
1,372,739

5,298,860

9i704,463
3,649,345

2,790
581
627

10,552
266,181
13,961
2,996

33,464

61,925
4,187

. so
119,340

13,870,462

7,324,398
2,049,021

927,452

406,332
82,932
27,702
58,790

215,685
3,764

234,108
3,513
480

120,372
2,754

21,585
2p3O5,897

13,784,785

85,677
85,050
56,171

102,068
572

102,640

7,1724,733

1,202,394

589,353
lp368,278

629,591
146,934

2,364,070
55,772

1,975,094
606,753

7,724,733

13,050,620
2,974,810

4,744

193
165

16,610
310,800
8,400
1,337

33,432

48,888

5,199
104

137,525

16,592,827

10,179,393
1,780,523

817,232
266,444
86,882
34,975
83,048

235,668
5,292

263,179
3,669
929

129,102
4,439
8,509

2,269,819

16,169,103

423,724

423,559
39,819

164,371
3,830

168,201

18,714,160

2,600,197

1,341,030

3,494p664
1,484,303

378,474
4,674,976

180,386
5,393,700

832,970

~18,714,1 60

32,081,573
5,619,674

13,609
200
555

58,222
678,027
20,217
3,520

71,340

90,461
17,256

678
328,366

38,983,698

25,560,655
3,556,830

1,488,310
429,546
191,703
83,U9

205,413

501,467
16,112

564,780
12,jJ9

1,405
294,796

14,417
15,069

4,804,275

37,740,226

1,243,472
1,242,917

59,285

463,080
37,291

500,371

18,330,214

2,373,856

1,364,126
3,227,030

1, W,710
479,623

3,869,039
241,637

5,612,186

1
682,993

18,330,214

31,071,102
4,791,836

12,131
370

1,129

72,564
522,003

2S,954
2,743

74,950

60,669
26,411
1,072

318i280

36,981,214

24,931,849
3,196,188
1,103,769

314,400
181,676
70,058

196,281
472,560
19,083

491,082
21,433
1,616

274,592
22,313
9,460

4,263,137

35,569,497

1,411,717
1,410,588

38,849

593,404
67,814

661,218

511,849,435

468,354,008

43,495,427
143,242,743

387,630

19 460 465
2:"1"544

36,094,845

1,915,894
4,094,739

91,874
3,892,290

267,131
1,013,209
9,003,331
3,189,063
1,333,097

475,406

743,101

199,648

39,~34

$250,000
under

$500,0oo

(5)

52,395

750,499

228,728
58p3ll

M,OOO
under

$1,000,000

(6)

30,355

1,842,279 2,328,668
4,209,411 4,890,055

90,493 96,683
3,655,443 4,067,348

430,700 992,396
1,319,769 1,679,402
8,320,685 8,943,494
2,981,926 3,258,602
1,152,8B4 1,123,253

471,442 518,173

21,207,504

2,436,612

1,497,816
3,379,345

3,232,904
592,426

3,913,943
366,948

6,582,405
795,095

21,207,504

31,915,923
4,882,593

20,204

734
2,034

99,113
441,860
24,934
3,352

93,067

51,913
", 350
2,066

309p326

37,891,469

25,455,767

3,3.21,559
900 007
2791,416
190,493
62,833

203,995
513,4D4
23,706

509,124
41,422
3,052

291,228
45,959
llp441

4,241,439

1,796,624

1,794,590
35,729

824,163
93,064

917,227

879,397

302,298

75,509

1

2
3
4
5
6
7
8
9
10
11

12

13

14
is
16
17
18
19
20

21

22

23
24

25
26
27
28
29
30
31

32

33
34
35
36

37

s4

55
56
57

58
59

60

61

62
63
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Table 5--CORPORATION RETURNS WITH BALANCE SHEETS, 1961, BY TOTAL ASSETS CLASSES- PART I, ALL RETURNS; PART II, RETURNS WITH NET INCOME: NUMBER CF RETURNS, ASSETS AND LIABILI-
TIES, COMPILED RECEIPTS, COMPILED DEDUCTIONS, COMPILED NET PROFIT OR NET LOSS, NET INCOME OR DEFICIT, NET OPERATING LOSS DEDUCTION, INCOME TAX, EXCESS PROFITS TAX, TOTAL TAX,
COMPILED NET PROFIT LESS TOTAL TAX, AND DIVIDENDS PAID BY TYPE OF DIVIDEND - Continued

PART I. - ALL RETURNS WITH BALANCE SHEETS - Continued

Items

I Nmbw of returns with balance sheets aZ/ ....................................

Ass:ts:
C h IQ/...................................................................
Notes and

accounts
receivable ..............................................

Les. : Reserve for bad debts .............................................
Inventories ................................................................
Investments, Government obligations IV....................................
Othz investments AQ/ ......................................................
Gro a capital assets !U/ (except land) .....................................

less: Reserves ..........................................................
land .......................................................................
Other assets J9/ .......... : ................................................

Total assets U/........................................................

13

14
15
16
17
18
19
20
21

Liabilities:

Accounts payable ...........................................................

Bonds, notes, mortgages payable:

Maturity less 'than 1 ye.................................................

Maturity 1 year or more ..................................................

Other liabilities !U/ ......................................................

Capital stock preferred ...................................................

Capital stock: common ,LV..................................................

Surplus reserves ...........................................................

Surplus =1 undivided profits Akl ..........................................

Less: Deficit AV.......................................................

Total liabilities i~/.................................................22

23
24

Receipts;
Gross sales 2A/ ............................................................
Gross receipts from operations JJV.........................................
Interest on Goverment obligations (less amortizable bond premil ):

Wholly taxable J~/ .......................................................
Subject to surtax only IV ...............................................
Wholly tax-exwpt IV ....................................................

Other interest .............................................................
Rents IV ..................................................................
Royalties 9Q/ ..............................................................
Excess of not short-term capital gain over net long-term capital loss Q./..

Excess of net long-term capital gain over net short-term capital loss gv ..

Net gain, sales other than capital assets 9/..............................
Dividends, domestic corporations IV.......................................
Dividends, foreign corporations LV ........................................
Other receipts 9~/ ..........................................................

Total compiled receipts Q/ ............................................37

38
39
40
41
42
43
44
45
46
47
48
49
50
51
52
53

54

Deductions:
Cost of goods sold kral .....................................................
Cost of operations UJ.....................................................

Compensation of officers ...................................................

Rent paid on business property .............................................

Repairs &V................................................................
Bad debts..................................................................
Interest paid..............................................................
Taxes paid UJ............... .............................................
Contributions or gifts Q/.................................................
Depreciation ...............................................................
Depletion ..................................................................
Amortization &...........................................................
Advertising ................................................................
Amounts contributed under pension plans, etc. ZV..........................
Net loss, sales other than capital assets W ..............................
Other deductions 29/ .......................................................

Total compiled deductions .............................................

Compiled net profit or net loss (37 less 54) .................................

Net income or deficit ~/(55 less 27) ..........................................

Net operating loss deduction IV .............................................

55
56
57

58
59

Income tax A/ ................................................................
Excess profits tax JV. .......................................................

60

61

Total tax .............................................................

Compiled net profit le'ss total tax (55 less 60).. ............................
DivideMs Paid; D/

Cash and assets other than own stock JQ/................................ a
Corporation's own stock ....................................................

62
63

Total assets classes JV - Continued

$1,000,000 $5,000,000 $10

'

000,000 $5O'OC)O'OO0 SlOO OOO
Goounder under under under

' '

$5,000,000 $10,000,000 $50,000,()00 $100,()00,000 or more

(7) (B) 0 1)

32,041 5,303 4,481 626 747

(Th.....d d.11 ... )

9,436,546 5t396,264 12,394,276 5,431,129 36,525,028
15,864,685 8,414,632 18,629,775 7,416,155 54,790,428

240,142 123,283 299,911 138,137 597,527
9,872,253 4,339,220 10,143,057 4,157,847 21,115,981
9,888,668 8,101,579 19,160,505 8,607,920 61,364,087
6,398,306 3,345,071 9,903,880 6,203,753 74,381,536

22,043,583 10,013,623 27,834,468 16,473,738 118,558,631
8,088,199 3,777,056 l0t358,146 5t464,340 39,182,816
2,113,851 679,870 1,160,230 375,608 1,417,494
1,286t8O4 628,627 1,937,671 1,044,892 7,646,999

68,596,357 37,017,547 90,505,805 44,108,561 336$019,841

5,074,358 1,963,390 4,552,380 1,791,336 10,301,803

3,715,197 1,466,207 2,773,925 1,124,666 4,841,6914
7,643,914 2,745,303 8,062,824 4,931,862 37,092,947

23,398,368 16,976,455 40,091,756 18,981,097 175,904$179
1,644,611 742,812 2,354,035 1,442,174 7,701,045
9,020,395 3,860,561 9,292,893 4,859,403 38,587,943
1,322tO3R 717 64

1
2,252,978 1,157,412 6,330,202

18,016,54S
.'.2 B

: 4. 21,838,331 10,142,301 55,743,275
1,239,073 362t835 713,317 321,690 483,247

68,596,357 37,017,547 90,505,805 44,108,561 336,019,841

69,782,680 27,865,274 61,177,189 22,980,668 118,426,138
9,545,420 3,494,549 7,778,042 4,583,608 26,997,305

145,653 110,752 258,095 114,432 852,831
6,528 5,880 18,519 10,296 .104,543

27,310 22,329 47,202 18,941 132,392
514,473 305,396 694,130 309,149 3,148,526
459,854 111,805 222,366 124,224 773,549
79,426 34,505 135,586 33,566 104,604

6,963 918 3,365 2,060 3,755

250,459 99,718 257,070 109,190 308,697
65,197 16,962 33,661 1,740 14,656

216,970 111,279 374,785 209,939 1,340,669
9,600 7,510 74,270 71,418 461,529

613,846 205,971 435,618
1

140,502 523,713

81,724,379 32,392,848 71,509,898 28,709,733 153,192,907

55,012,108 21,526,415 45,796,223 16,960,099 87,715,499
6,021t779 2,056,918 4,170t628 2,076,996 14,353,745
1,349,611 360,651 521,162 194,366 376,770

498,695 180,445 394,950 201,596 1,188t954
515,006 276,523 786,679 4C)1,691 1,969,428
122,792 44,504 88,402 29,137 180,320
487,230 190,697 447,204 223,680 1,549,720

1,323,896 675,259 1,587,233 659,859 4,719,073
68,460 28,545 66,177 23,135 86,345

1,138,242 452,424 1,067,198 518,307 3,494,549

160,781 83,816 318,901 120,823 1,299,338

12,023 9,719 30,381 16,616 214,380

704,143 343,370 781,156 282,920 1,291,727

203,032 120,130 384,810 182,337 1,338,445
30,039 16,608 35,045 9,705 100,297

8,779,480 3,502,790 7,838,843 1 3,588,548 13,076,024

76,427,317 29,868,814 64,314,992 25,429t8lS 132,954,614

5,297,062 2,524,034 7,194,906 3,279,918 20,238,293
5,269,752 2,501,705 7,147,704 3,260,977 20,105,901

71,270 24,272 39,784 5,794 16,657

2,495,248 1,199,989 3,340,509 lt504,077 8,773,556

308,260 149,985 462,294 216,512 1,101,922

2,803,508 1,349,P74 3t802,803 1,720,589 9,875,4

2,493,554 1,174,060 3,392,103 1,559,329 10,362,815

969,679 528,385 1,805,352 933t862 6,107,491
262,398 86,658 244,416 101,688 541,827

1

2
3
4
5
6
7
8
9

10
11

12

13

14
15
16
17
18
19
20
21

22

23
24

37

38
39
40
41
42
43
44
45
46
47
48
49
so
51
52
53

54

55
56
57

58
59

61

62
63

For footnotes, see pp. 162-164. For extent to which data are estimated, see pp. 3-6.
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Table S. -CORPORATION RETU
TIES, COMPILED RECEIPTS, I
COMPILED 116T PROFIT LESS~

CORPORAELON INCOME TAX RETURNS FOR 1951
RNS WITH BALANCE SHEETS, 1951, BY TOTAL ASSETS CLASSES- PART I, ALL RETURNS; PART II, RETURNS WITH NET INCOME: NUMBER OF RETURNS, ASSETS AND LIABILI-

COMPILED DEDUCTIONS, COMPILED NET PROFIT OR NET LOSS, MET INCOME OR DEFICIT, NET OPERATING LOSS DEDUCTION, INCOME TAX, EXCESS PROFITS TAX, TOTAL TAX,
TOTAL TAX, AND DIVIDENDS PAID BY TYPE OF DIVIDEND Continued

RETURNS WITH NET INCOME

Total assets classes

Items
650,Ooo $100,000 $250,000 $500,000

Under under under under underTotal
$50 000,

$100,000 8250,()00 $500,000 $1,000,000

(2) (3) (4) (6)

I Number of return. with balance sheets L7/ .................. 414t856 131,625 78,198 95,667 44,065 26,149

(Th... d d.11 ...

2 1 h . ........L ........................................ 74,89.3,141 517,122 728,145 1,706,385 1,669,522 2,162,972
3 Notes and accounts receivable ........................ .....

'
;116,505,032 699,425 1,259,191 3,458,266 3,669,408 4,398,939

4 Less : Rese
a

for debts ........... ................ 1,641,379 18,628 29,254 77,076 78,750 82,048
5 Inventories. 59,279,573 575,334 1,171,300 3,236,839 3,132,048 3,600,447
6 Imestments,Govermert obligations L9/ ................... 107,248,832 22,975 77,864 234,541 382,539 939,153 1
7 Other investments AOJ. .................................... 1101,945,787 150,071 277,333 797,746 1,113,577 1,442,679
8 Gross capital assets NV (except land) .................... 209,984,781 1,61.1,563 2,674,022 6,928,161 6,674,101 7,240,496
9 Less: R a

.......... ......... ...

1
73 368,770 629,297 958,976 2,483,895 2,437,753 2,736,840

10 :::land ...... ~::
.......... . . .........

...
.

8 658,831: 204,752 395,273 1,071,659 940,423 912,282 1
11 Other ease a ..................................... 1 13,075,173 103,922 147,525 345,874 366,617 413,684 1:

12 Total asset. ~3 .......... ~6.,581,001 3,237,239 6,742,423 15,218,
.
500 15,431,732 18,291,764 1;

Liabilities: 1
13 Accounts payable ..... ......................... 29,315,055 511,460 785,992 1,972,815 1,889,620 1,981t163 1:

Bondsv notest mortgages payable:
14
15

Maturity less than I
I year ...............................

Maturity I ar or more
16,395,807
63 157 081

239,980
404 97 ,

369,468 985,372 1,045,974 1,212,208 1,

16
y .................................

Other liabilities *.........................
, ,

278 233336
, 8

284 328
848,283
486 771

2,464,475

242 0311

2,341,029

1 590 484
2,362,837
2 907 229

1!

17
18

I ............
Capital stock, preferred ..................................
Ca ital t k 5J

1 ,,
4 517,858

1 :

, .
49,161

,
83,964

,,
276,912

, ,
372,692

, ,
463,656

1(
1~

p s oc , common 1 ...... ..........................
I

75 576,287 1,159,593 1,606,563 3,588,513 3,138,276 3,308,051 -U
19
20

.....................................Surplus reserv a .....Surplus and
undividedi profit. 16J ........................

12,346,871
129,755,369

24,016
871,403

45,798
1,682,252

158,223
4,835,419

214,319
5,094,261

328,481
6,022,564

1~
2(

21 less: Deficit AJ7 I..................................... 1 2,819,560 307,680 166,668 305,260 254,923 294,425 2]

22 Total liabilitie
Ia 5-3/ ............................... 616,581,001 3,237,239 5,742,423 15,218,500 15t431,732 18,291,764 2,

Receipts: I

23
24

Gross sales .....................................
Gross recei erations 15/ts from o

389,788,599

1 67 271 217
6,126,869
2 332 615

10,134,848
2 361 597

27,543,355 27,636,512 29,13.1,542 2'
~.......................p p

Interest on Goverment obligations (less amortizable bond

, , , , , , 4,721,873 4,116,865 4128lt294 2

premium):
125

26

.............Wholly taxable 16J
Subject to a_t. only 17J ............. ....

1,505,613
146 449

2,143

548
4,000

167
2a,946

167
10,636

316
18,761

686
2,1

27
. ...........

Wholly tax-exempt MJ ..................................
,

246,460 181 151 535 951 1,806
2E

2-1
28 Other interest ....... I .................................... 5,171,444 7,774 13,116 52,979 66,459 94,132 26
29 Rents 1.9/ ........... .................................... 3,300,073 186,641 248,405 578,116 444,231 359,190 2E
30 Royalties LQ/ ....... .................................... 452,138 11,681 7,462 16,081 24,052 23,027 3C
31 Excess of net short-term capital gain over net long-tem 27,700 2,273 1,196 3,052 2,156 2,999 31

capital loss. gl/
32 Excess of n t 1 -term capital gain over not short-term

: 0
1,263,798 28t922 29,697 63,362 67,517 86,112 32

capital lo .. 1
33 ~~Net gain, sales other han .pi

............' -ssets L2/
386,856 51,415 44,332 78,692 51,521 47,015 3~

34
35

a a ".ti..
~Dividends, domesti ,23/ ............... : ....

Dividends, foreign corporations 24 ............. . .
2,321,433

626 801
3,958

50
4,869

104
16,546

671
25,089
1 060

43,031
2 004

34
-

36
.. . ...

Other receipts LS/... L ....................................

i

,
2,822,195 76,802 107,723 1 278,565

,

276,875
,

277,008
3,
36

37 Total compiled r .. ipts PJ .......................... '475,330,776 8,831,872. 12,957,687 33,365,940 32,724,240 34,348,607 3?

Deductions :
I

38
Go

at of goods sold L6J ................................... 296,919,433 4,552,563 7,642,046 21,811,395 22,038,534 23,071,989 38
39 Cost of operations L6/ ................................... 38,460,374 1,267,319 1,379,843 2,953,074 2,704,484 2,861,263 39
40 Compensation of officars .................................. 6,975,207 597,768 649,183 1,296,659 995,203 828,364 40
41 Rent paid on businesal property ............................ 3,596,453 228,132 191,873 344,581 264,807 242,991 41
42 Repairs L7J .......... 4,424,536 47,406 62,999 154,763 154,685 168,081 42
43 Bad debts ............ .................

.........
657,496 14,007 24,733 67,131 57,604 51,912 43

Interest paid ........ .................................... 3,206,398 32,2" 55,877 153,751 149,736 155,055 44
45
46

Taxes paid 2&1 ...... ....................................
ift

,
C t ib ti L9J

10,193,914
338 9

131,223 178,951 416,819 404,588 442,731 45
aon r u ons or g ............................... ,80 3,285 5,101 15,769 18,834 23,579 46

47 Depreciation ......... .................................... 7,946,265 128,473 188,329 "1,848 405,667 433,021 47
48 Depletion ............. .................................... 1,987,106 2,888 3,038 9,474 18,627 33,402 48
49 Awrtization LO/ .... .................................... 284,818 231 491 952 1,363 2,660 49
so
51

Advertising .......... ....................................
Amounts contributed er pension plans, etc. LV ........

4,127,511
2,262,737

71,074
1,523

96,632
3,476

242,540

12,008
229,096
19,976

257,547
41,830

50
51

52 Net loss, sales other than capital assets L2/ ............ 177,608 1,278 2,167 4,593 4,119 5,169 52
53 Other deductions L2/ ...................................... 148,623,028 1,340,184 1,671,632 3,936,122 3,668,346 3,770,982 53

54 Total compiled d uctions ............................ ~30,181,693 8,419,588 12,356,371 31,861,479 31,135,669 32,390,576 54

55 Compiled net profit (~7
eso

~
1

45 149,083 412,284 601,316 1,504,461 1,588,671 1,958,031 55
56 Net income 2/

leaa
(55 27).. " 902,623 412,103 601,165 1,503,926 1,587,620 1,956,225 56

57 Net operating loss deduction 1.3j ........................... 387,630 56,171 39,819 59,285 38,849 35,729 57

58 Income taxY .............................................. 19,460,465 102,068 164,371 463,080 593,404 824,163 58
59 &case profits tax .................................... 2,441,544 572 3,830 37,291 67,814 93,064 59

60 Total tax .................................... 21,902,009 102,640 168,201 SOOtS71 661,218 917,227 60

61 Compiled net profit less total tax (55 less BO) ............. 1 23,247,074 309, 6" 433,115 1,004,090 927,353 1 040 804 61
Dividends paid: V I , ,

62 Cash and assets other ~than own stock V................... 11,120,766 60,1" 74,542 193,652- 223,081 294,969 62
63 Corporation's own stock ................................... . 1,392,bBO 3,253 10,468 37,534 56,502 74,496 63

J

For footnotes, see pp. 162-164. For extent to which data are estimated, see pp. 3-6.
1 1
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Table S.-CORPORATION RETURNS WITH BALANCE SHEETS, 1951, BY TOTAL ASSETS CLASSES- PART 1, ALL RETURNS; PART II, RETURNS WITH NET INCOME: NUMBER (IF RETURNS, ASSETS AND LIABILI-

TIES, C014PILED RECEIPTS, COMPILED DEDUCTIONS, COMPILED NET PROFIT OR NET LOSS, NET INCOME OR DEFICIT, NET OPERATING LOSS DEDUCTION, INCOME TAX, EXCESS PRCFITS TAX, TOTAL TAX,

COMPILED NET PROFIT LESS TOTAL TAX, AND DIVIDENDS PAID BY TYPE CF DIVIDEND - Continued

PART ii. - REmRNs WITH NET INCOME V - Continued

P*

6_11,

Total assets classes L3/ - Continued

It $1,000,000 S5,000,000 $10,coo,000 $50,000,000 S100,000,000
under under under under

$5,000,000 $10,000,0()0 $50,000,000 $100,000,000
or more

(7) (8) (9) (0) (11)

1 Number of returns with balance sheets L7/ .................................... 28,620 4,944 41261 594 733 1

(Tho .... d d,11-)

Assets:

2 Cash M/ ................................................................... 9,055,584 5,238,962 12,101,3G4 5,325,517 36,387,628 2
3 Notes and accounts receivable ............................................... 14,823,557 8,071,076 18,141,314 7,284,033 54,699,823 3
4 less : Reserve for bad debts .............................................. 214,702 118,060 293,552 132,566 596,743 4
5 Inventories ................................................................. 8,935,226 4,016,908 9,761,305 3,940,512 20,909,654 5
6 Investments, Goverment obligations A/ ..................................... 9,667,874 7,940,278 18,693,841 8,265,556 61,024,211 6
7 Other investment

0/ ......................................................
5,735,235 2,973,583 9,338,539 5,936,971 74,180,053 7

8 Gross capital assets AV (except land) ...................................... 18,102,977 8,608,321 25,478,991 15,099,866 1.17,566,283 8
9 Less: Reserves ........................................................... 6,972,089 3,328,886 9,694,347 5,139,412 38,987t275 9

10 Land ........................................................................ 1,728,370 600,072 1,064,475 352,258 1,389,267 10
11 Other assets i2/............................................................ 1,059,146 528,446 1,692,354 933,529 7,484,076 U

12 Total assets ~L3/ ...................................................... 61,921,178 34,530,700 86,284,224 41,866,264 334,056,977 12

Liabilities:
13 Accounts payable ............................................................ 4,313,430 1,760,948 4,190,138 1,708,457 10,201,032 13

Bonds, notes, mortgages payable:

14 Maturity less than 1 year ................................................. 3,069,644 1,302,441 2,501,176 919,524 4,750,120 14
15 Maturity 1 year or more ................................................... 5,217,005 2,006,447 6,699o479 4,338, US 36,474,433 15
16 Other liabilities M/ ....................................................... 22,653,005 16,530,820 39,130,077 18,352,768 175,156,730 16
17 Capital stock, preferred .................................................... 1,369,427 673,717 2,185,542 1,381,985 7,660,802 17
18 Capital stock, common L5/ ................................................... 7,883,995 3,446,144 8,654,044 4,478,610 38,312,498 18
19 Surplus reserves ............................................................ 1,209,587 737o487 2,161,730 1,141,542 6,325,688 19
20 Surplus and undivided profits 16J .......................................... 16,737,912 6,257,665 20,985,790 9,775,253 55,492,850 20
21 less: Deficit AV ........................................................ 532,727 184,969 223,752

1
229,980 319,176 21

22 Total liabilities L3/ ................................................. 6lp921,178 34t530,700 86,284,224 41,866,264 334,056,977 22

Receipts:

23 Gross sales 14J ............................................................ 64,327,759 26,279,026 59,124,340 22,160,639 117,353,809 23

24 Gross receipts from operations L5/ .......................................... 8,549,710 3,127,317 7,097,456 4,151,993 26,530,497 24
Interest on Goverment obligations (less amortizable bond premium):

25 Wholly taxable 16J ....................................................... 141,865 108,390 251,431 108,714 847,727 25

26 Subject, to surtax onIv 1.7/ . .............................................. 6,421 5,787 18,10B 10,061 104,168 26

27 Wholly tax-exempt 1~/ .................................................... 26,358 21,547 45,471 18,148 131,312 27
28 Other interest .............................................................. 501,120 301,274 685,799 303,434 3,145,357 28
29 Rents 19 .................................................................. 318,386 100,876 203,984 99,554 760,690 29
30 Royalties LQJ .............................................................. 74,686 32,063 130,869 27,980 104,237 30

al Excess of net short-term. capital gain over not long-term capital loss. 6,441 863 3,086 1,880 3,754 31
32 Excess of net long-tem capital gain over net short-tern capital loss. 239,132 95,319 247,775 104,113 301,849 32
33 Net gain, sales other than capital assets L2/ .............................. 55,137 15,017 28,645 625 14,457 33
34
35

Dividends, domestic corporations 23 .......................................
Dividends f r i n ti 24Y

213,519 108,180 368,047 205,334 1,332,860 34

36
o e g corpora ons ........................................

,Other receipts ~~5j ..........................................................
9,185

549,837
7,165

185,127
74,256

417t568
70,973

1
136,496

461,333
516,194

35
36

37 Total compiled receipts 2/ ........................................... 75,019,556 30,387,951 68,696,835 27,389,8" 151,608,244 37

Deductions
38 Cost of goods sold L6/ ..................................................... 50,325,630 20,203,257 ",022,624 16,259,637 86,791,758 38
39 Cost of operations L6J ..................................................... 5,360,364 1,849,537 3,882,305 1,979,781 14,222,404 39
40 Compensation of officers .................................................... 1,260,791 338,798 503,460 130,606 374,385 40
41 Rent paid on business property.............................................. 440,692 162,796 365,458 IB3,822 1,171,301 41
42 Repairs L7/ ................................................................ 469,329 259,545 770,988 383,441 1,953,299 42
43 Bad debts ................................................................... 105,557 42,116 35,931 28,429 180,076 43
44 Interest paid ............................................................... 384,056 162,094 398,860 198,321 1,516,404 44
45 Taxes paid LB/ ............................................................. 1,170,005 61.1,847 1,522,332 627,731 4,687,667 45
46 Contributions or gifts L9/ ................................................. 68,176 28,500 66,140 23,080 86,345 46
47 Depreciation.. .............................................................. 986,939 402,449 1,001,604 495,462 3,462,473 47
48 Depletion................................................................... 141,367 73,629 294,022 111,330 1,299,329 48
49 Amortization ~LQ/ ........................................................... 9t556 9,275 29,696 16,365 214,229 49
50 Advertising ................................................................. 628,374 316,412 755,997 269,226 1,260,613 50
51 Amounts contributed under pension plans, etc. IV .......................... 190,829 113,028 372,820 174,695 1,332,552 51
52 Net loss, sales other than capital assets L2/ .............................. 14,163 10,679 26,903 9,648 98,889 52
53 Other deductions §2/ ....................................................... 7,886,099 3,186,278 7,306,286 3,185,704 1 12,671,395 53

54 Total compiled deductions .............................................. 69,441,927 27,770,240 61,405,426 24,077,278 13lp323,139 54

55

56

Compiled . t fit (37 less 54) .............................................

N t i 8~3r(55 l 27)

5,577,629

5 551 271

2,617,711
2 9

7,291,409 3,312,566 20,285,105 55

57
e ncome ess ...................................................

Net operating loss deduction L3/ .............................................
, ,
71,270

,5 6,164
24,272

7,245,938

39,784
3,294,418

5,794
20,153,793

16,657
56
57

58 Income tax _t/ ............................................................... 2,495,248 1,199,989 3,340,509 1,504,077 8,773,556 58
59 Excess profits tax ........................................................ 308,260 149t985 462,294 216,512 1,101,922 59

60 Total tax .............................................................. 2,803,506 1,349,974 3,802,803 1, 0,58 9,87 60

61 Compiled net profit less total tax (55 less 60) ............................... 2,774,121 1,267,737 3,488,606 1,591,977 10,409,627 61
Dividends paid: V

62 Cash and assets other than own stock V .................................... 955,786 515,674 1,786,558 915,868 6,100,491 62
63 Corporation's own stock ..................................................... 258,997 85,704 242,452 81,347 541,827 63

For footnotes, see pp. 262-164. For extent to which data are estimated, see pp. 3-5.
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.
2 CORPORATION INCOME TAX RETURNS FOR 1951

Table 5-A--CONSOLIDATED W~ CORPORATION RETURNS WITH BALANCE SHEETS, 1951, BY TOTAL ASSETS CLASSES - PA'RT I ALL RETURNS; PART
NUMBER OF SUBSIDIARIES, ASSETS AND LIABILITIES, COMPILED RECEIPTS, COMPILED DEDUCTIONS, COMPILED NET PROFIT OR NET LOSS, NET
INCOME TA.X, EXCESS PROFITS TAX, TOTAL TAX, COMPILED NET PROFIT LESS TOTAL TAX, AND DIVIDENDS PAID BY TYPE OF DIVIDEND

PART 1. -ALL CONSOLIDATED RETURNS WITH BALANCE SHEETS

3
4
5
6
7
8

9
10
11
21

13

14

is
16
17
18
19
20
21
22

23

24
25

26
27
28
29

30
31
32

33

34
35
36

37

38

56
57
58

59
60

61

62

63
64

1
2

Items

Number
of

returns with balance sheets L7/ ................
Number of subsidiaries

I

AJ9 .................................

C
h M/ .............

Notes and accounts receivable .............................
Less: Reserve for bad d bts ...... I.....

Inventories .....
...

Investments, Goverment obligations,19J ... ..........
Other investments AQ/1 .................

I
..............

Gross capital assets AV (except land) ...................
Less: Reserves. ... I...................................

Land.. .......... .......................
:Other ... t. ...................................

Total assets.Q/ ...................................

Liabilities:
1

Accounts payable ..... I...................................
Bonds, notes, mortgages payable:

Maturity less than I ye .............................
'Maturity I year or

I
more ...............................

Other liabilities 4J/1 ...................................
Capital stock, preferred ................................
Capital steel,:, COmB10.1 m/ ............................
Surplus reserves .....

I.................................
Surplus and undivided,profits A6J ......................

Less: Deficit L7/ I...................................

Total liabilit~i
Is

1
e ~L3/..............................

Receipts:
Gross sales 1v I...................................
Gross receiits from o~perationsL5/ .....................
Interest on Goverment obligations (less amortizable
bond premium):

Wholly taxable16J I..............
Subject to surtax o6ly L7/ ...........................
Wholly tax-exempt ~R/ ........................ ........

Other interest ....... ..................................
Rents L9/ ........... ...................................
Royalties LO/ ....... ..................................
Excess of net sho,t-t6m capital gain over net long-term
capital loss. 121 .

Excess of net long-term capital gain over net short-term
capital loss. LV

Net gain, sales other than capital assets 12J.........
Dividends, domestic c)rporations 23/ .................
Dividends, foreign corporations 24 ....................7
Other receipts LS/ ......................................

Total compiled receipts Y ........................

Deductions:
Cost of goods sold L6J .................................
Cost of operations L6/ .................................
Compensation of officers ............. ...................
Rent paid on businessIp-perty ..........................
Repairs ~7j .........

i
...........

Bad debts ........................
Interest paid ........ ..................................
Taxes paid 28/ ...... ...................................
Contributions or gifts LqJ .............................
Depr.oiat,on___~ ..................................
Depletion.

-
......... I ..................................

Amo~ti.atio Q/ .... 1 ..................................n.L
Adver

tiBing
.......... ! ..................................

Amounts contributed er pension plans, etc. 1V ......
Net

loss,
Bales other than capital assets LY ..........

Other deductions 2Y ............ 1 .......................

1
Total compiled deductious ..........................

1
Compiled net profit or net loss (38 less 55) ..............
Net in-me or deficitg/ (56 less 28) ...................
Net operating loss deduction L3/ ........................

Income taxY ......... ....................................
Excess profits tax §/ ..................................

Total tax ..................................

Compiled net profit Leal total tax (56 less 61) ...........
Dividends paid: 6
* Cash and asse&s other~than own stock .................
Corporation's own stock .................................

1

2,273

583

440
603
679
113

1,902
5

1,986
4,038

2,273

5,664
3,387

3
-
4

16
58

-

204

43
5
-

92

9,482

3p887
2,077

435
501
35

186
55

164
-

102

-339
2

2,302

10,125

§2/643

LO/647
167

16

16

8,153

1,840

850
1,315

819
267

2,551
35

2,340
1,864'

8,153

16,843
5,197

1
-
-

21
121
51
-

69

52
5
-

182

22,542

12,196
3,128
1,082

806
82
49
86

334

1
338

2
2

231
5

87
4,342

22,771

LOJ229

LO/229
87

83
-.5

as

44,810.

11,025

4,108
9,684
7,808
2,953

13,961
600

11,351
16,580

44,810

82,116

21,725

10

126
811
160
12

561

414
52

18
910

106,915

63,171
12,112
3,846

2,737
608
428
758

1,681
11

2,081
6
-

1,26
.
8

99
271

18,1517

107,234

50/319-
LO/3~9

649

622
s8

660

86,653

14,502

11,276
16,760
10,342
4,881

30,243
1,177

25,879
28,407

86,653

123,310
40,612

16

310

1,064
975
16

709

480
80-

1,399

168,972

97,051

23,495
5,591
4,253

790

582
1,289
2,511

24'
2,941

165
-

2,238

150
286

28,167

169,533

§.OJ56i
~LO/562

502

1,073
63

1,136

14,283,041
17,717,470
1 116,978
'4 867 697
6 233:431

10,249,794
44,393,025
15,238,626

709,609

11,641,607

4,740,070

3,023,784

~2,177,634
15,092,922

10,081,B57
4,568,776
15,021;890
12,372,177

l6oOO8,889
607,859

B4,740,070

'I
31,710,087
13,928,904

1
1

88,662
4,269
11,909

226pl39
329,257
52,363
1,708

107,091

18 918
672:842

179,625
172,247

i7,504,021

Kb, LI.L, ~Ut,
17,500,858

176,716
541,333
468,117
60,160

636,844
1,317,276

24,999
1,265,005

456,237
63,669.

291,071
464,463
51,679

14,968,008

43,398,341

4,105,680,

~4,093,771

29,853

1,852,430
101,897

1,954,327

2,151,153

1,663,196
274,726

Under
$50,000

78
98

444
679
41
228

1
234
975
490
24

219

~6/659

2
-

Total assets classes L3/
i

$50,000
under

$100,000

(3)

107

144

(Th....~d d.11 ...

1,062
1,837

58
1,620

93
770

3,642
1,382

209

.340

.L6/317

42
4

For footnotes, see pp. 162-164. Data not subject to sampling variability since all these returns were tabulated.

(4)

II, RETURNS WITH NET INCOME: NUMBER OF RETURNS,
INCOME OR DEFICIT, NET OPERATING LOSS DEDUCTION,

$100,000
under

$250,000

268
343

4,593
10,756

381
8,423

466
4,156'

22,318
9,291

1,689
2,081

6/99
,
9L

10

$250,000
under

$500,C)OO

(5)

246

382

7,438
20,04i

371
14,314

866
11,032
42,301
16,919
3,915
4,036

L6/1,697

420
46

$5C)O,OOO
under

$1,000,000

(6)

228
458

13,042
35,666
1,198

29,189
2,698

21,578
83,723
31,116
6,661

5,316

165,559

27,207

17"596
44,559
16,253
9,350

33,002
3,406

46,363

34,177

165,569

232,685
49,739

41

430
2,407

68
46

1,235

774
152
10

2,245

289,832

185,596

31,520
6,598
4,310
1,761

878
2,580
4,352

105

5,529
267
25

3,254
259

862
41,706

289,602

230
230

743

2,196
167

2,363

L6/2,133

1,444
569

1
2

3
4
5
6
7
8
9

10
11

12

13

14

15
16
17
18
19
20
21

22

23

24
25

26
27
28
29

30
31
32

33

34
35
36
37

38-

39

40-
41
42
43
44
45
46
47
48
49
50

51
52

53
54

55

56
57

58

59
60

61

62

63
64
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NUMBER OF SUBSIDIARIES, ASSETS AND LIABILITIES, COMPILED RECEIPTS, COMPILED DEDUCTIONS, COMPILED NET PROFIT OR NET LOSS, NET INCOME OR DEFICIT, NET OPERATING LOSS DEDUCTION,
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PART I.- ALL CONSOLIDATED RETURNS WITH BALANCE SHEETS - Continued

PF

op

01

For footnotes, see pp. 162-164. Data not subject to sampling variability since all these returns were tabulated.

13

14

is
i6
17
18
19
20
21
2Z

23

24
25

26
27
28
29
30
31
32
33
34
35
36
37

38

39
40
41
42
43
44
45
46
47
48
49
so
51
52
53
54

55

56
57
58

59
60

61

62

63
64

1
2

14

is
16
17
18
19
20
21
22

23

24
25

39
40
41
42
43
44
45
46
47
48
49
so
51
52
53
54

55

56
57
58

59
60

61

62

63
64

Total assets classes ~L3/ - Continued

Items $1,000,000 $5,000,000 $10,000,000 $50,000,000
$lOO,OoO OOO

under
,000,000

under

$10,000,000
under

$50,000,000
-der

$100,000,000

,
or more

(7) (10) (11)

Number of returns with balance sheets L7/ .................................. 512 159 163 43 85
Number of subsidiaries ~L9/ ................................................. 1,372 DOB 1,292 416 2,036

(Th-and dll,,,)

Asset
Cash .18J ................................................................. 93,231 98,006 365,850 218,655 3,480,700
Notes and see our,to receivable ............................................. 195,850 172,114 659,287 322,934 6,298,306

Less : Reserve for bad debts ............................................ 6,038 3,999 16,871 7,744 80,277
Inventories ............................................................... 158,304 169,595 457,335 338,150 3,690,539
Investments, Government obligations L9/ .................................. 31,363 31,295 204,010 165,926 5,796,713
Other investments LO/ .................................................... 189,930 197,274 620,326 557,061 8,647,433
Gross capital assets ±V (except land) .................................... 628,701 617,745 2,033,380 1,933,386 39,026,854

Less: Reserves ......................................................... 212,726 240,358 790,302 721,249 13,214,793
Land ...................................................................... 46,492 35,668 136,026 80,605 398,320
Other assets 12J .......................................................... 44,822 38,009 103,947

1
124,130 1,318,707

Total assets ~L3/ .................................................... 1,169,9Z9 1,115,349 3,772,988 3,011,854 55,362,502

Liabilities:
Accounts payable .......................................................... 112o731 101,989 340,966 155,049 2,257,892
Bonds, notes, mortgages payable:

Maturity less than 1 year ............................................... 99,909 86,254 227,024 95,612 1,634,565
Maturity 1 year or more

Othe liabiliti jA/
374,267 324,942 863,365 740,220 12,717,307

r es . .... 116,216 101,187 402,176 398,876 9,027,501
Capital stock, preferred .................................................. 55,501 52,927 167,538 130,366 1,144,880
Capital stock, c=onL5/ ................................................. 169,016 164,811 525,087 509,926 13,571,391
Surplus reserves .......................................................... 23,877 26,807 157,495 143,942 2 014,833
Surplus and undivided profits A46J ........................................ 308,253 339,222 1,259,470 911,890 13:100,135

less: Deficit L7/ ..................................................... 89,841 82,790 170,133 74,027 106,002

Total liabilities L3/ ............................................... 1,169,929 1,115,349 3t772,988 3,011,854 55,362t5O2

Receipts:
Gross sales.~A/ ........................................................... 1,012,128 1,094,084 2,645,885 1,747,370 24,750,002
Gross receipts from operations 15/ ........................................ 362,947 233 201 225949 886 708 11 376 163
Inter at on Government obligations (less amortizable bond premium):

, , , , ,

Whory taxable 1.6/ ..................................................... 530 466 2,739 2,540 82,316
Subject to surtax only 17/ ............................................. 16 30 48 98 4,077
Wholly tax-exempt 18/ .................................................. 31 35 1,683 651 9,504

Other interest ............................................................ 3,340 4,289 13,766 5,867 197,974
Rents 19J ................................................................ -12,653 9,384 34,144 21,649 246,966
Royaltiesj~y ............................................................
Excess of net short-term capital gain over net long-term capital loss ~&V.

1,776
516

1,835
32

9,303
709

7,302
8

30,887
369

Excess of net long-term capital gain over net short-tem capital loss LV . . 8,789 4,727 18,652 10,689 61,456
Net gain, sales other than capital assets L2/ ............................ 3,966 1,993 7,138 27 4,031
Dividends, domestic corporations L3/ .....................................
Dividends forei n cor orations V

3oO87 2,584 26,272 21,153 619,452
, g p L ...................................... 656 516 5,967 5,962 166,496

Other receipts KSJ ........................................................ 10,674 11,308 20o664 13,959 110,814

Total compiled receipts ~/ .......................................... 1,421,109 1,364,484 3,736,195 2,723,983 37,660,507

Deductions:
Cost of goods sold L6J ...................................................
Cost of operations L6J

780,455
246 657

852,975 2,081,039 1,330,797 19,704,739
................................................... , 146,841 519,049 447,154 6,068,825

Compensation of officers .................................................. 24,803 15,329 34,419 16,491 68,122
Rent paid on business property ............................................
Repairs L7/

17,474
0

13,862 46,753 30,282 420,355
.............................................................. 1 ,578 12,518 28,208 27,652 385,885

Bad d:bts ................................................................. 4,761 1,967 5,209 2,328 43,772
Inter at pa ............................................................
Taxes paid

17,64.1
31 51

15,029 40,268 31,374 5V,764
...........................................................

Contributions or gifts L9J ...............................................
, 6
485

35,049
536

93,550
2,511

82,343
1,683

1,060,776

19,643
Depreciation .............................................................. 34,83S 30,881 73,749 54,831 1,059,715
Depletion ................................................................. 4,679 4,217 30,181 17,270 399,450
Amortization ~LQ/ ......................................................... 148 329 1,001 612 61t552
Advertising ............................................................... 15,850 17,364 37,286 28,661 164,580
Amounts contributed under pension plans, etc.,1V ........................ 4,028 5,376 15,166 12,097 427,281
Net loss, sales other than capital assets L2/ ............................
Other deductions L2/

1,704
20 6

1,872 5,848 1,987 38,722
. ...................................................... 0, 45 182,078 507,689 475,130 3,507,792

Total compiled deductions ............................................ 1,396,262 1,336,223 3,526,926 2,560,692 33,978,973

Compiled net profit or net loss (38 less 55) ................................
Net income or deficitl/ (56 less 28)

24,847
2

28,261 209,269 163,291 3,681,534
......................................

Net operating loss deduction.L3/ ...........................................
4,816
5,621

28,226
4,336

207,586
11,053

162,640
2,874

3,672,030
3,821

Income tax ~~J .............................................................
Excess profits tax ~/

19,192
257

18,999 98,040 75,089 1,637,120
. ..................................................... 1, 1,448 4,792 1,909 92,198

Total tax ............................................................ 20,449 20,447 102,832 1 76,998 1,729,318

Compiled net profit less total tax (56 less 61) ............................. 4,398 7,814 106,437 6,293 1 952 216
Dividends paid: §/

, ,

Cash and assets other than own stock
.................................. 9,130 8,021 61,781 70,432 1, 51l, 793

Corporation's own stock ................................................... 939 4,159 973 11,941 256,085

1
2

3
4
5
6
7
8
9

10
11
12

323516 0-55-9
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Table 5-A.-~-CONSOLIDATED 46/ CORPORATION RETURNS WITH BALANCE SHEETS, i 1951, BY TOTAL ASSETS CLASSES- PART I, ALL RETURNS; PART II, RETURNS WITH NET INCOME: NUMBER OF RETURNS,

NUMBER OF SUBSIDIARIES, ASSETS AND LIABILITIES, COMPILED RECEIPTS, COMPILED DEDUCTIONS, COMPILED NET PROFIT OR NET LOSS, NET INCOME OR DEFICIT, NET OPERATING LOSS DEDUCTION,

INCOME TAX, EXCESS PROFITS TAX, TOTAL TAX, COMPILED NET PROFIT LESS
:
TOTAL TAX, AND DIVIDMIDS PAID BY TYPE OF DIVIDEND - Continued

PART II CONSOLIDATED RETURNS WITH NET INCOME .a/

1
2

3
4
5
6
7
8
9

10

11
12

13

14

15
16
17

18
19

20
21
22

23

24
25

26
27
28
29
30
31

32

33

34
35
36

37

38

55

56
57
53

59
60

61

62

63

64

Item

CORPORATION INCOME TAX RETURNS FOR 1951

1,029

97
135

236
10

894
4

520
1,168

2,229

1,446

-

40

-19
785

3,719

221
221

167

3,922

818 6,541

242 1,630

616 4,717

371 2,681
60 659

847 6,973
208 3,794

9,059
2,531

11,825

11,477

348
348
87

25,723

25,723

48,681
13,584

96
509
132
12

268

322
34
is

492

64,142

867
56
47

10,669

61i718

2,424
2,424

.649

49,954

7,894

5,172
.7,341

4,589

1,663
21,327

698
14,270
13,000

49,954

74,238
26,589

8
-

1
234
621
894
15

553

343
70

701

104,267

58,015
14,662
3,559

2,370
SIB
259
668

1,470
22

1,891
98
-

1,370
135
9B

15,712

100,847

3,420
3,419

502

1,073
63

1,136

62,341,449

62,341,449

45,352,641

23,895,557
7,245,951
152,798
510,323
441,144
53,518

601,192

1,2S4,069
24,956

1,206,803
434,643
63,210

261,275
455,062
43,918

4,511,935

41;156,354

4,196,287
4,184,926

29,853

1,852,430
101,897

1,954,327

182,401

1-15,31-1
19 721
4:082

2,132
1,11-1

478
1,459
2,544

100
3,452

164
20

1,487
161
20

24,167

176o409

5,992
5,992

743

2,196
167

2,363

3,629

Total
Under

$50,000

Total assets classes j3J

$50,000
under

S100,000

(3)

$100,000

under
$250,000

0)

$250,000
under

$500,000

(5)

1,161
5,440

33
40

51
55

154
180

140
193

Number of returns wit
'
h balance sheets ~7j ................

Number of subsidiarie

Assets:
Cash ~L/ ..........I........................

Notes and accounts
,
receivable ..............

Less: Reserve fo
,
r bad debts ..........................

Inventories ..............................................
Investments, Government obligations 2.9j ................

Other inv)stments P-/ ........
Gross capital assets AV

Less: Reserves-1 .....................................

Land ...............t .....................................
.....................................Other assets g/ j

Total assets 43/ ..................................

Liabilities
Accounts ~aybla..l .....................................
Bonds, notes, mr4ages payable:

Maturity less than 1 year .............................

Maturity 1 year 6r more ...............................

Other liabilities 4_V ...................................

Capital stock preferred ......
......Capital took, common D41

Surplus reserves..1 .....................................

Surplus
mid undivided profits L6/ ......................

Less: Deficit ~7j ...................................

Total liabili4es ~L3J .............................

Receipts:
Or :a sales 1

0
A/ J......................................

Gro
a

receipts from operations 15/ .....................
Interest on Goverrm~ent obligations (less amortizable
bond premium): I
Wholly taxable ly ...................................
Subject to surtax only 17/ ...........................

Wholly tax-exemp
,
t 18J ................................

Other interest ... .................
.............. ..Rents lq/ ........I

Royalti7e-s LOJ ... 1 ......................................

Excess of net sho~t-term capital gain over net long-term
capital loss. !V

Excess of net loag-tem capital gain over net short-term
capital lose. LV

Net gain, sales other than capital assets L2/ ..........
Dividends, dome tic corporations 23/.

aDividends,
forei6

orporations 247 ...

Other receipts gjj~ ......................................

Total compileld receipts P/ .......................

Deductions: 1
Cost of goods sold ~y

.................................

Cost of operations_3:6~/ .................................
Compensation of officers ................................
Rent paid on busi

,
ness property ..........................

Repairs ~~
B debt.
I'ndtcreat paid .... I............
Taxes paid La/ -.1.......................................
Contributions or gifts Lq/ .............. ::: ............

Depreciation ..... ........................ ............
Depletion ........ .......................................
Amortlati- ..........................

a
..

................................

AmLnts contribu~ed under pension plans, etc. miv ......
Net loss, sales a

,
ther than capital assets 22J ..........

Other deductions Lg/....................................

Total coapil

i
ad

deductions ..........................

Compiled net profit (38 less 55) ..........................

Not income pj (561less 28) ...............................
Net operating lossideduction 13J .........................

Income tax 1/ .......................................
Excess profits taxJ5/ ...................................

Total tax..' .......................................

1
Compiled not profit less total tax (56 less 61) ...........
Dividends paid: Y~

Cash and assets other than own,stock ~/ .................
Corporation's own stock .................................

1

For footnotes, see

I

A9J ...............................

1)

4,110,176
7,430,073

107,479
4,608,469
6,042,939

9,863,267
42,963,344
14,739,780

661,595
1,508,845

2,812,276

1,982,469
14,283,714

9,724,989
1,462,849
14,690,010
2,312,784
15,395,76B

323,410

pp. 162-164. Data not subject to sampling variability since all these returns were tabulated.

(Th-d d. I I-)

9,150
21,237

600
16,737
1,167

12,979
48,761
17,207
3,850
3,002

1
2

13

14

15
16
17
18
19
20
21
22

23

24
25

26
27

28
29
30
31
32

33

34
35
36
37

38

39
40
41
42
43
44
45
46
47
48
49
50
51
52
53

54

55

56
57
58

59
60,

61

62

63
64
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Table 5 -A. -CONSOLIDATED L8/ CORPORATION RETURNS WITH BALANCE SHEETS, 1951, BY TOTAL ASSETS CLASSES -PART I, ALL RETURNS; PART II, RETURNS WITH NET INCOME: NUMBER OF RETURNS,
NUMBER OF SUBSIDIARIES, ASSETS AND LIABILITIES, COMPILED RECEIPTS, COMPILED DEDUCTIONS, COMPILED NET PROFIT OR NET LOSS, NET INCOME OR DEFICIT, NET OPERATING Loss DEDUCTION,
INCOME TAX, EXCESS PROFITS TAX, TOTAL TAX, COMPILED NET PROFIT LESS TOTAL TAX, AND DIVIDENDS PAID BY TYPE OF DIVIDEND - Continued

PART II. -CONSOLIDATED RETURNS WITH NET INCOME 3/ - Continued

Total assets clauses 13/ - Continued

Items $1,000,000 $5,000,Ooo $10,000,000 $50,000,000
$100 000 000under

$5,000,000
under

$lO,OW,OOO
under

$50,000,ooo
under

$loO,OoO,OO0

, ,
or more

(7) (8)

Number of returns with balance sheets ~L7/ .................................. 308 95 126 38 83
Number of subsidiaries ~L9/ ................................................. 725 540 1,047 373 2,028

(Th.-d d.11-)

Assets:

Cash 2Y ................................................................. 62,941 74,146 297,837 205,425 3o452,047
Notes and accounts receivable ............................................. 128,331 1-19,141 558,469 292,438 6,290,175

Less: Reserve for bad debts ............................................ 2,965 2,563 14,795 6,000 80,112
Inventories ............................................................... 108,550 121,577 389,098 298,517 3,660,426
Investments, Government obligations 19J .................................. 16,322 22,178 165,875 159,114 5,677,373
Other investments E/ .................................................... 106,816 93,725 509,044 551,660 B,581,133
Gross capital assets AV (except land) .................................... 373,598 351,623 1,515,328 1,687,541 38,950,199

Less: Reserves ......................................................... 135,049 148,206 591,422 643,432 13,191,380
Land ...................................................................... 30,848 20,804 128,627 77,019 397,242
Other assets j2/ .......................................................... 26,738 20,735 69,642 115,823 1,269,544

Total assets L3/ .................................................... 716,130 673,160 3,027o7O3 2,738,105 55,006,647

Liabilities:
Accounts payable .......................................................... 69,556 67,205 266,956 137,621 2,242,673
Bonds, notes, mortgages payablet

Maturity less than I year ............................................... 50,105 60,015 174,279 88,308 1,593,753
Maturity 1 year or more ................................................. 192,402 132,112 620,176 644,305 12,658,615

Other liabilities I~J .....................................................
C it l t T d

72,674 66,206 319,343 388,180 8,861,164
ap a a , , e=e .................................................. 32,404 35,508 128,139 116,301 1,144,880

Capital stock, common ~LS/................................................. 107,481 96,809 418,525 468,468 13,549,327
Surplus reserves ..........................................................
Surplus and undivided profits ~L6/ ........................................

16,172
2U,387

14,139
234,516

128 847
11063:757

1379014
824,145

2,013,773
13,001,924

Less: Deficit ~~7j ...................................................... 36,051 33,350 92,319 66,237 59,462

Total liabilities j3J ............................................... 716,130 673,160 3,027,703 2,738,105 55,006,647

Receipts:
Gross sales 1V .......................................................... 686,259 788,766 2,217,228 1,599,395 24,606,342
Gross receipts from operations L5/ ....................................... 278,644 126,641 814,168 82.1,477 11,269,199
Interest on Government obligations (less amortizable bond premium):

Wholly taxable 16J ..................................................... 270 342 2,235 2,453 80,294
Subject to surtax only 17/ .........................................
Wholl tax-exeui t 8J

1 3 35 97 3,868
y p 1 .............................................. is 20 1,508 651 9,166

Other interest ............................................................ 2,826 3,743 12,344 5,589 197,660
Rents 1~9/ ................................................................
Royalties LO/ ...... ..... ....

8,726
2 9

6,254 29,949 20,291 245,847
. . ...........................................

Excess of net sbort-tem capital gain over net long-term capital loss 3.11.
1, 4

462
1,723

31
8,999

700
22204

7
30,887

369
Excess of not long-tem capital gain over net short-term capital loss Lv.
Net ai l th th it 2J .

7,560 2,937 15 788 9,898 58 807
g n, sa es o er an cap al assets L ........................ .... 2,980 842 3:490 18 4:031

Dividends, domestic corporations 23/ .....................................
Dividends forei n cor oration 24~7

2,481 1,992 25
9
457 21,131 618

,
020

, g p s _ ...................................... 622 516 5,967 5,674 166,480
Other receipts 35J ........................................................ 6,460 8,214 17,765 12,030 107,969

Total compiled receipts V .......................................... 998,555 942,024 1 3,155,633 2,490,915 37,398,939

Deductions:
Cost of goods sold gV ................................................... 526,181 629,812 12731,189 1,208,502 19,581,912
Cost of operations &6/ ................................................... 194,803 74,090 444,337 420,697 6,068,825
Compensation of officers .................................................. 17,856 10,458 30,081 15,832 67,604
Rent paid on business property............................................ 8,587 8,919 38,258 29,379 418,615
Repairs ~L7/ .............................................................. 7,704 8,234 25,386 16,228 381,573
Bad debts ................................................................. 1,446 1,451 4,134 1,785 43i728Interest paid .............................................................
Taxes paid L8/ ......................... ..

9,757
20 102

7,442
9

30,520 27,121 523,820
. ...............................

Contributions or gifts Lq/ ...............................................
,
476

14,5 3
529

83,277
2,495

78,551
1,683

1,052,320
19,643

Depreciation .............................................................. 22,114 18,512 58,568 48,451 1,052,475
Depletion .................................................................
Amortization pJ0 ...............

3,436
6

3,560 14,317 13,616 399,450
..........................................

Advertising ...............................................................
8

9,610
234

9,350
722

32,316
612

25,344
61,552

180,815
Amounts contributed under pension plane , etc. IV ........................ 2,642 4,163 12,952 10,708 424,240
Net loss, sales other than capital assets Z2/ ............................ 780 223 29032 1,977 38 722
Other deductions 2/....................................... ... ...........L . . 124,162 106,583 417,846 421,543

,
3,388,254

Total compiled deductions ............................................ 949,724 898,153 2,928,430 2,322,329 33,703,548

Compiled net profit (38 less 55) ........................................
Net income V (56 less 28)

48,831 43,B71 227,203 168,586 3,695,391
.............................................

Net operating loss deduction 13J ...........................................
48,816
5,621

439851
4,336

225,695
11,053

167,935
2,874

3,686,225

3,821

Income tax A/ .........................................................
Excess profits tax ~/ ..

19,192
257

18,999 98 040

:

75 089 1,637,120
.. ............................................. 1, 1,448 4 792 11909 92,198

Total tax ............................................................ 20,449 20,447 102,832 76,998 1,729,318

Compiled net profit leas total tax (56 less 61) ............................. 28,382 23,424 124,371 91 588 966 0731Dividends paidt ~~/
, ,,

Cash and assets other than own stock ~/ ...................................
'

7,903 6,297 57,705 66,460 1,509 543
Corporation s own stock ................................................... 935 3,521 696 112941

,
256,085

1
2

14

is
16
17
18
19
20
21
22

23

24
25

38

59
60

61

62

63
64

For ootnotes, see pp. 162-164. Data not subject to sampling variability since all these returns were tabulated.

3
4
5
6
7
8
9

10
11
12

13

14

15
16
17
18
19
20
21
22

23

24
25

59
60

61

62

63
64



Table 6.-CORPORATION RETURNS WITH BALANCE SHEETS, 1951, BY TOTAL ASSETS CLASSES, AND BY MAJOR INDUSTRIAL GROUPS: NUMBER OF RETURNS, SELECTED ASSETS AND LIABILITIES, SELECTED RECEIPTS, COMPILED NET PROFIT OR NET LDW,

- NET INCOME OR DEFICIT, TCTAL TAX, AND DIVIDENDS PAM IN CASH AND ASSETS CIMER THAN OWN STCCK

Total assets classes ly

Major industrial groups,.7/ selected items
U der

$50,000 $100,000 $250,000 $s0O'OO0 $110001060 $5,000,000 $10,000,000 S5O'()OO'OO0
$100 000 000

Total
n

$50,000
under

$100,000
under

$250,000
under

$500,000
under

$1,000,000
under

$5,000,000
under

$10,000,000
under

$50,000,000

under

$100,000,00c)

, ,
or more

M (5) (7)

ALL INDUSTRIAL GROUPS

1- - -I Number of "turns with balance sheets §V.................. 596,385 245,803 1 106,268 1 218,366 52,395 1 30.355 32,0411 5,303. 4,481 626, 747 1

(Th-..d d.11 ...

2 Cash §§/ .................................................. 76,853,336 723,010 861,246 1,915,894 1,842,279 2,328,668 9,436,546 6,395,264 12,394,276 5,431,125 36,525,028 2

3 Notes and accounts receivable less reserve ................. 119,314

1

219 1,067,467 1,594,922 4tOO2,865 4,118,918 4,793,372 15,644-,543 8,291,349 18,329,864 7,278,018 54,192,901 3
4 Inventories ................................................ 63t775,737 955,180: 1,557,118 .3,892,290 3,655,443 4,087,348 9,872,253 4,339,220 10,143,057 4,157,847 21,115,981 4
5 Investments 51/............................................ 213,821,488 279,68B 483,866 1,280,340 1,750,489 2,671,798 16,286,976 11,446,650 29,064,385 14,811,673 135,745,623 5

6 capital assets IV loss "serves .......................... 159,324,705 2,073,060 3 003 953 7 147,365

,

6,491,643 6,808,145 16,069,235 6,916,437 16,636,552 11,385,006 80,793,309 6

7 Total assets- Total liabilities G/ ........................ 647,523,582 5,298,860 7724:733 18 1714,160 18,330,214 21,207,604 68,596,357 37pOl7pS47 90,505,805 44,108,561 336,019,841 7

8 Accounts and -tea payable a/............................. 52,591,817 1,581,277 1,791,747 3,941,227 3,737,982 3,934,628 8,789,555 3,429,597 7,326,305 2,916,002 15,143,497 8

9 Bonds and mortgages payable L3/ ............................ 72,835,313 889,746 1,368,278 3,494,064 3,227,030 3,379,345 7,643,914 2,745,303 8,062,824 4,931,862 37,092,947 9

10 CapItal stock W.......................................... 98,399 219 21473,862 2,51.1,004 5,053,450 4,348,662 4,506,369 10,665,006 4,603,373 1-1,646,928 6,301,577 46,288,988 10

11 Surplus and undivided profits LS/ less deficit JV ......... 140 638:904 PV159,991 1,424,113 4 741,116
:

5,170,630 6 154 258

:1
18,099,514

28 17
9,262,819

3 359 823
23,377,992

23168 955
10,978,023

27627 564
61,590,230

443145 423
11
1212 Gross salon a/ and gross receipts from operations IV ..... 492:372,812 13, 353, BOG 16,025,430 701,24737 35,662,938 36 516,796 , 009,3 1, , ,, ,, ,,

13 Total compiled receipts §/................................. 511,849,435 13,870,462 16,592,827 38,983,698 36,981,214 37,891,469 81,724,379 32,392,848 71,509,898 28,709,733 153,192,907 13

14 Compiled net profit or net lose ............................ 43 495 427 85,677 423,724 1,243o472 1 411,717

1

1,796,624 5 297,062 2,524,034 7 194,906
1

3,279,918 20 238,293 14

15 Net income or deficit §/................................... 43:242,743 85,050 423,559 1,242,917 1 410,588 1,794,590 51269,752 2,501,705 147,7047 3,260,977 20:105,901 15

16 Total tax W.............................................. 21,902,009 102,640 168,201 500,371 661,218 917,227 2,803,508 1,349,974 3,802,803 1,720,589 9,875,478 16

17- Dividends-paid 6/ ................................. 11,218,886-, - _228,728 302,298 969,679 . 528,385 1,805,352 , 933,862 6,107,491 17

TOTAL AGRICULTURE, FORESTRY, AND FISHERY

1 1 1 1 1 1 1 1 1I Number of returns with balance sheets U/.................. 7,618 7322 1,408 1,821 830 486 303 24 13 - 1 1__ _

(Th-...d d.11... )

2 Cash By............................................ 186,146 7,680 8 695 24,722 26 762 28,482 41,978 13,343 16 248 - 18,236 2
3 Notes and accounts receivable less "serve .......... 368,801 6,673 12:057 33,105 34:231 35,389 57,411 16,614 23;654 - 150,667 3

4 Inventories ................................................ 359,896 6,583 10,414 43,644 43,674 50,063 108,318 33,924 51,994 - L1,2B2 4
5 Investments W............................................ 349,227 2,272 3,894 18,239 22,989 38,997 73,296 36,529 15,547 - 137,464 5

6 Capital assets JV less "serves ........................... 1,138,030 42,792 60,981 163,692 156,397 176,758 279,127 62,372 158,019 - 37,892 6
7 Total assets-Total liabilities !Q/........................ 2,461,984 67,692 98,814 291,977 291,129 338,794 571,701 164,916 274,137 - 362,824 7

6 Accounts and notes payable §g/............................. 498,540 24,671 23,663 46,952 50,150 56,935 106,854 22,414 147,639 - 19p262 8

9 Bonds and mortgages payable W............................ 322,547 10,831 20,051 62,458 48,478 58,383 85,011 35,771 1,562 - 2 9

10 Capitol stock W..........................................
~

826,921 39,865 44,146 103,431 105 435 111,279 154,197 35,118 33,450 - 200,000 10

11 Surplus and undivided profits UJ less deficit 4Z/ ......... 671,133 5V11,607 6,414 66,309 68:9D4 91,399 194,341 54,414 69,012 - 131,947 11

12 Gross sales IV and gross receipts from operations L5/ ..... 2,265,738 115,323 176,695 321,485 252,255 261,936 415,937 134,676 234,904
-

352,527 12

13 Total compiled receipts L/ ......................... 2,403 777 1-17,632 180 165 332 786 267 407 281,960 445,476 143,580 246,168 - 388 603 13

14 Compiled not profit ~r net loss ............... *.... 253:825 105 2:777 16:576 19:573 28,317 49,325 13,909 50,309 - 72:934 .14

15 Not income or deficit V ................................... 253,570 97 2

'

777 16,576 19,569 28,309 49,252 13,907 50,295 - 72,788 15

16 Total tax §D1 .............................................. 104,958 1,212 11723 7 059 8 993 12 206 23,154 6t630 19,212 - 24,769 16

17 Dividends paid V.......................................... 98,907 748 1

,

746

,
3 192 3:123 8:269

.
10,022 . 1,981 , 30,339 . - 39,487 17

FARM AND AGRICULTURAL SERVICES

1 1 1 1 1 1 11 Number of returns with bola, a sheets AZ/ .................. 6-989 2,443 1 284 1,709 782 461 285 21 13 - 1 * 1

(Th-...d d.11 ...

2 .....Cash _38/ ............................................ 171,547 6,843 7,670 22,749 25,179 26,075 39,124 9,423 16,248 - 18,236 2

3

::

Not a and accounts receivable less reserve .......... ..... 351,641 5,933 11,089 30,477 31,522 32,938 50,320 15,041 23,654 - 150,667 3

4 Inv:ntories ................................................ 350,251 6,279 9,891 42,625 42,984 48,702 102,614 33,880 51,994 - 11,282 4

5
Investments Q/......... 324

1

034 2 097 3 759
,

17,144 22,302 36,159 61,277 28,285 15,547 - 137,464 5

. Capital ass to JV less 11071,270 38:653 55 054 153,173 146,541 162,338 264,537 55,063 158,019 - 37,892 6

7 Total asset:-Total liabilities J;/ ........................ 2,325,112 61,228 89,936 274,435 275,059 313,912 528,770 144,811 274,137 - 362,824 7

8 Accounts and notes payable M/................ 471,175 22,491 21,594 43,517 47,643 51,939 95 274 21 816 147 639

;

- 19,262
2

8
9 Bond and rt his NJ ...............

o !Tn's rZa

303,217 9,738
5

17,516

39 161

58,715

78496

45,838

95 080

54,587
102 099

83:090
144 576

32,169

29 705

1 562

33 450

-
- 200 000

q

10
10

11
. ...................................CaPi l t k .

Surplus and undivided profits §V less deficit 4V .........
776,500
M,383

35,64
57/10,150

,
7,700

,
63,732

,
69,561

,

86,729

p
177,311

,
49,541

,
69,012 -

,
131,947 11

12 Gross sales JJ/ and gross receipts from operations 15/ ..... 2,179,109 104,558 166,059 305,180 240,800 252,680 393,315 129,086 234,904 352,527 12

13 Total compiled receipts V................................. 2,306,635 106,715 168,913 315,506 2S4,936 268,964 420,359 136,471 246,168 388,603 13

14 Compiled net profit or not lose ............................ 244,676 126 2,531 15,918 18,919 24,087 47,021 12,831 50,309 72,934 14

15 Not income or deficit ;/ ................................. 244,423 118 2 531 is 918

,

is 915

1

24,081 46 948
,

12 829

1

50 295
P

72,788 15

16 15/ ............................................Total tax § 101,473 1,129 11543 61761 6 ,591 10,885 22 407 6 320 19 ,212 24,769 16

17
.

Dividends paid k1 .......................................... 95,523 692 1,581 21899 1 21761 1 6,466 1 91317 1 1,981 30,339 39,487 1 17

For footnotes, see pp. 162-164. For extent to which data are estimated, see pp. 3-5.
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Table 6-CORPORATION RETURNS WITH BALARGE SHEETS, 1951, By TOTAL ASSETS CLASSES, AND By MAJOR INDUSTRIAL GROUPS:
NU14EER OF FIETURNS, SELECTED ASSETS AND LIABILITIES, SELECTED RECEIPTS, COMPILED NET PROFIT OR NET LIMS,NET INCOME OR DEFICIT, TOTAL TAX, AND DIVIDENDS PAID IN CASH AM ASSETS OTHER THAN OWN STOCK - Con.

Total assets classes JV

Major industrial groups, Z/ selected items
Under

$60,000 $100,000 $250,000 $500,000 $1,000,000 $5'OOOoOOO $10,000,000 $50,000,000
Total

$50 000
under under under under under under under under tlO0 $000 ,GD0

, $100,000 $250,000 $500,ODO UPOO0,000 $5'OOO'OoO $10,000,000 $50,000,000 sloo,000,000 or wr

(2) (7)

FORESTRY

I Number of returns with balance sheets ;V .................. 199 67 33 1 35 1 28, 11 , 3 1

(77-...d d.11...)

2
3

Caah 29/ ..................................................
Not a and accounts receivable less reserve .................

9,840
9639

226
278

446
317

832
668

1,273
1 32

1,660 1,483 3,920 2
4 Inv: ntories ................................................

,
6,450 62 108 376

,1

477
1,317

665
5,678
4 718

573

44
3
45

6
Investment:,W ............................................
capital as to IV less reserves .........

13,261 98 33 589 408 1 677
,

2 212 8 244 5
7

.................
Total assets-Thtal liabilities Q/........................

39,523
80,593

667
1,394

1,399
2,337

3,081
5,593

5,893
9 401

9:695
15 685

11:479
26 078

7:309
20 105

6
78 Accounts and notes payable §g/ ............................. 17,515 612 537 737

,
1,570

,
2 530

,
10 931

,
598 89

10
Bonds and mortgages payable §V ............................
CapItal stock §J/ ..... .. .

9,631 141 162 540 1,158
,

2,437
,

1,791 3,602 9

11
. .. ....................

Surplus and undivided profits Ul less deficit
30 172
11:493

1 075
0~32

2 238
0763

2 319
1:513

7,823
L7/2 188

6 124
82921

5,180
5 761

5,413
4 873

10
1112 Gross sales JA/ and gross receipts from operations Ul..... 32,035 1,142 2,379 3,130

,
6,273

,
1,877

,
11,644

,
5,590 12

13 Total compiled receipts §/................................. 41,261 1,178 2,725 3,906 7,150 5,510 13,683 7,109 13
14 Compiled net profit or net loss ............................ 8,702 is 318 724 905 3,723 1,936 1 078 14It
16

Net income or deficit ;/ ...................................
Ttal tax L6/ ..................

8,702 is 318 724 905 3,723 1,936
,

1,078 15

17
............................

Dividends paid §/ ..........................
2,520 22 100 200 336 1,040 512 310 16................ 3,072 6 145 1 191 340 1 1,726 1 664 - 17

FISHERY

1 J I I
I Number of returns with balance sheets 27/.................. 430 222 91 77 20 13 - I

(7h-..d d0l-)

2
3

Cash ;V ...........................................
Notes and accounts receivable less reserve .........

4 759
7:197

62-1
462

579
651

1 141
1:960

310
1,577

747
1,134

1 371
11,413

- 2
34 Inventories ................................................ 3,195 242 415 643 213 696 986 4

5

6
Investments W............................................
Capital assets IV less reserves ...........................

11,932
27,237

77
3,472

102
4,528

506
7 438

279
3 963

1,161
4 725

9,807
3 112

-
-

5
67

8
Total assets-Total liabilities us/........................
Accounts and notes payable W ...................

56,279 5,070 6,541
,

1-1,949
,

6,669
,

9,197
,

16,853 - 79 ..........
Bond

a
and mortgages payable W...........................

9,850
9 499

1,568
952

1,532

2 373
'

2,698
3 203

937
1 482

2,466

1 359
649
130

-
-

8
9LO Capital stock -W......................................... 20:249 3

'
145 2 747

,
4,328 21532 3:056 4,441 10Ll Surplus and undivided profits 5 less deficit 9J......... 14

,
257 5j/925 0523 l,Or4 1,531 1,841 11 269 11L2

Gross
sale IJ/ and gross receipts from operations W.....

L
54,594 9,623 8,257 13,175 5,182 7,379

,

10 978 12L3 Total comp . receipts §/ ................................. 55,881 9,739 8,527 13,374 5,321 7,486
,

11,434 isA Compiled net profit ~r net lose ............................ 447 V39 LO/72 LO/66 AV251 507 368 145 No income or deficit 3/ ...................................
t

445 V39 EY72 §D/66 V251 505 368 156
L7

To al tax W..............................................
Dividends paid V..........................................

965
312

61
50

80
20

242
102

66
22

281
77

235
41

16
1 1 1 1

1 1 - 17

TOTAL MINING AND QUARRYING

1 -71 1 1 1
1 N=b- of returns with balance sheets rJ.................. 8,136 2,518 1,178 1_,A48 1,003 698 805 123 129 18 16 1

(Th-d d.11... )

2
3

Cash P-8/ ...................................................

Not a and accounts receivable less reserve .................
:

1,031,656
1,415,450

7,698
8,713

9,699

17,589
31,354
44,643

42,355
61,569

57,481
82 536

183,105
230 213

79,427
96,384

257,889
355,116

67,446
137,776

295,402
380 911

2
34

5
1- ntories ................................................
Investments §J/ ............................................

754,552
2 273 050

1,146
2 800

2,790
6 120

9,739
21 563

13,976
28 419

22:676
54 7

91:565 47,818 186,316 56,386
,

322,140 4
6 Capital assets JV less reserves...........................

, ,
5,877,561

,
28,340

,
46,064

,
147,107

,
199,120

,
81

255,377
230,535
914,527

138,553
478,241

490,610
1,565,183

167,736
688 756

1,131,897
1 554 846

5
67

8
Total assets-Total liabilities 1-3/ ........................
Accounts and notes payable &J

11,659,281
1 258 4 0

51,366 86,036 265,702 357,657 488,016 1,697,652 868,132 2,916,530
,

1,131,872
, ,

3,796,318 79

0

.............................
Bond

8
and mortra payable W5 ............................itol

stCa k

, , 8
1,609,666

20,892
7p684

23,299

11,094
67,965
40,348

72,311
51,149

85,055
68,517

242,705
202,217

95,042
112,458

245,477
475,143

133,550
146,729

272,184
494,327

8
9.

.1
p oc .........................................

Surplus and undivided profits 55/ less deficit JZ/ .........
2,755 017
5,0301,025

57,803
W42,822

66,533
57/24,630

133,017
1,276

113,486
88,275

142,794
146,322

446,673
647,102

211,637
392 884

654t887
1 301 962

223,227
663 841

704,960
1 955 815

10
11.2

.3
Gross sales IV and gross receipts from operations 1§/ .....
Total compiled receipts P/

9,194,512
9 5 2

81,593 115,820 310,802 417,145 551,903 1,569,269
,

640,871
, ,

2,083,754
,

828,240
, ,

2,595,115 12

.4
.................................

Compiled net profit or net lose .............................
, 6 ,378

1,114,339
85,636

V6,273
120,013

1,917
320,861

4,481
432,884
16,725

568,665
26,891

1,624,824
115,967

668,251
63,267

2,164,194
229,859

855,554
78 943

2,721,496
582 562

13
14.5

.6
Not income or deficit V...................................
Total tax W

1,107 106

:

PV6,273 1,917 4,480 16,722 26,889 115,901 63,177 229,796
,

78,940
,

575,557 15

7
..............................................

Dividends paid k/ ..............
552 573 1,415 2,021 6,396 11,273 16,134 59,885 33,803 115,852 38,773 267,021 16

............................ 592,545 1 3,633 1 1,849 1 4,663 1 7t5861 10,4181 46,2361 33,989 1 101,635 1 40,160 1 342,3711 17
r footnotes, see pp. 162-164. For extent, to which data are estimated, see pp. 3-5.



Table 6-CORPORATION RETURNS WITH BALANCE SHEETS, 1951, BY TOTAL ASSETS CLASSES, AND BY MAJOR INDUSTRIAL GROUPS: NUMBER OF RETURNS, SELECTED ASSETS AND LIABILITIES, SELECTED RECEIPTS, COMPILED NETPROFIT OR NET LOSS,
NET INCOME OR DEFICIT, TOTAL TAX, AND DIVIDENDS PAID IN CASH AND ASSETS OTHER THAN OWN STOCK - Con.

Thtal assets classes 1~v

Major industrial groups, Z/ selected items U d
$50,000 $100,000 $250,000 $500,000 $1,000,000 $5,000,000 $10,000,000 $50,000$000

$100 000 000
Total

ern
$50,000

under
$100,000

under
$250,000

under
$500,000

under
$1,000,000

under

$5,000,000

under

tio,000,000

under

$50,000,000

under

$lOO'OOOtO0O

, ,

or more

(1) (2) (3) (5) (8) (7) (8) (10)

MINING AND QUARRYING: METAL MINING

1 Number of returns with balance sheets AZ/ .................. 732 1 189 1 90 1 135 1 105 52 104 1 20 1 29 3 E I

(Th.....d d.11...

2 Cash 2Y .......................................... 234 590
,

403 566 1 416 3 059
1

2 989

,

24 762 14 421 64,244 3 937
,

Ila 79z 2
3 Notes mid accounts receivable less reserve ......... 285 558 380 506 1:477 2 ,61-1 00141 21:568 11:845 116,968 39 566 86:63E 3

4 Inv ntori a ................................................ 202,521 72 112 329 1,368 1,892 16,140 13,208 66$070 7,094 96,23E 4
5 W ............................................Inv:stme.t 701,013 273 475 1,250 3,558 3,770 33,006 24,959 108,562 29,171 495,98E 5

6
:,

Capital as to kV less reserves .......................... 937,219 2,173 4,551 14,663 25,476 21,294 128,898 68,476 264,986 100,224 306,478 6

7 Total assets-Total liabilities !L3/ ........................ 2,448,259 3,599 6,396 20,682 38,042 35,488 232,994 138,015 641,922 181,963 1,149,158 7

8 Acco to and notes payable 5,2/ ................ 215,590 1,604 1,865 2,951 6t86O 4,979 29,866 at5ol 59,092 55,822 44,050 8

9 Bond=d mortgages payable
a

103,140 910 1,466 4,638 5,733 2,854 12,865 7,860 53,500 so 13,064 9

10 capital stock §J/............... ............. 652,794 6 951

'

5 102

,

16 208 21 047

1

17,321 112,756 37,731 146t982 149 288 54 1

11 surplus and undivided profits W less deficit IV ......... 1,160,019 6L7/ 1204 850§V3 _57/4:C23 590D7 7,162 44,575 71,763 268o579 116,901 666
SOS 1112 Gross sales 1J/ and gross receipts from operations W ..... 1,493,763 2,050 3,536 11,7117 28o629 21,731 159,176 91,322 46r,2213 67,065 645,234 12

13 Total compiled receipts §/ ................................. 1,553,011 21166 31725 9,007 29,238 22,253 162,279 95,253 480,312 70,284 67B,494 13

14 Compiled net profit or net loss ............................ 317,922 EY597 502307 N/878 ~Y184 645 14,051 lot8ig 94,030 13,534 186,809 14

1 Net income or deficit V................................... 310,912 ~Y597 LO/307 ~YS78 EY184 645 14,051 10,817 94,024 13,533 179,808 15:
1 Total tax §V..................................... 149,042 26 65 230 612 662 8 458 4 866 42 452 6 216

'
85 455 16

17 Dividends paid @/ ................................. 166,929 65 67 430 938 718 10:009 7 832 32,308 5, 040 '47209' 17

MINING AND QUARRYING: ANTHRACITE MINING

1 returns with balance sheets ;V ..................Number of 214 59 46 30 1 2 2 2

(T~-~ d.11...

2 Cash A§/ ................................................... 32 269 149 266 900 923 1,190 4,277 2,747 -6,070 4,785 lOo962 2

3 Notes and accounts receivable less reserve ................. 52:877 248 581 1,718 2,218 2,040 9,638 2,299 4o665 12,962 16,508 3

4 Inventories ........................................ 33 928
,

4 32 309 490 1,119 2,623 lo077 6,664 11,316 10,294 4
5

Investments §V .................................... 153 296 32 159 593 1,862 1,926 3,404 5,093 10,607 20,276 109,344 5
6

Capital assets 1V less reserves ........................... 246,087 554 1,206 3,605 5,264 6,122 16,079 2,977 42,707 97,374 70,199 6

7 Total assets-Total liabilities jV ........................ 536,240 1,040 2,348 7,592 1,129 12,765 37,679 15,706 74,360 149,408 224,213 7

8 Accounts and notes payable §9/ ................ 60 566 549 1,079 5$070 4,738 4,793 9,646 1,856 3,411 7,733 21,691 89
Bond and mortgages -payable §V ............... 92:690 503 417 1,057 2tOO9 2,466 4,864 - 37,186 1,810 42,378 9

10 CapiZal stock §J/ .......................................... 156,698 651 694 2,159 1,924 1,459 6,858 6,250 30t147 52,405 54

'

151 10

11 surplus and undivided profits §V less deficit L7/ ......... 195,822 §V842 57/252 ~7/2,016 958 2,836 11,363 6,630 275 82,257 94,613 11

12
Gross

sa. W and gross receipts from operations 15/ ..... 484,160 3,861 7,821 25,561 21,671 33,413 69,367 21,940 78,364 147,508 74,654 12

13
=

Total -P ad receipts 8/ ................................. 513,187 3,918 8,011 25,925 22,248 33,866 71 109 22,601 79 922 153,960 91,627 13

14 Copil2d net profit nr net lose. ........................... 14 508 §~/54 N/38 §V403 390 §~2/173 2 513 2~0/72 .04625 50/1,316 14,773 14

1.5 Net
inc

or deficit V...................................
ome

14:503 LO/54 §0/38
.

LO/403 389 §~~/173 2,513 LOJ722 ~0/462 §P/1,316 14,769 15

16 Total tax g./ .............................................. 4,756 10 57 140 307 299 1,384 - 3 - 2,556 16

17 Dividends paid 9/ .......................................... 12$962 25 6 81 58 90 686 228 357 3,060 8t371 17

MINING AND QUARRYING: BITTXINOUS COAL AND LIGNITE MINING

1 Number of returns with balance sheets L7/.................. 1,631 508 205 281 198 155 217 0 34 2 1

(Tb-..d d.11 ...

2 Cash W ............................................... 212,246 1,729 1,819 6,151 9,441 14,614 55,079 18,428 59,458 5,831 39$696 2

3 Notes mid accounts receivable less reserve ............ 296,353 1,735 3,542 9,963 13,316 20,716 73,640 30,979 88,136 3,513 50,814 3

4 Inv ntories ................................. 119 844 291 308 1 200 2 319 5 574 28,175 10,895 39,253 4,411 27,418 4

5 §J/ .......................Inv:atment 381:374 368 9193 71029 4:910 16:316 94,325 36,216 139,356 2,299 79,602 5

6
:e

capital as to JI/ less reserves ......
...............

1,065

,

642 5,105 7
,
313 19,082 37,898 51,256 229$044 123,291 384,069 36,196 172,388 6

7 Total a sets-Total liabilities IV ........................ 2,124
,
143 9,662 14,7 4

6
46 934 70 080 112 080 492

'

541 222 940 726 708 53 662 374 772 7

8 Account: and notes payable §V ............................. 227,757 5,882 5
,
070 16:682 15:233 16:059 53,528 41:896 44:159 1:553 27:695 8

9 Bonds and mortgages payable W ............................ 254,381 1,832 2,322
3 42

6
,
720

12 956
7 W

16:407
10 397
25:871

36,434
111 442

13,597
13446

69,868
189 961

22,725
l8 209

82,936
60252

9
1010

11
Capital stock EV ..........................................
Surplus and undivided profits §J5 less deficit jV ..........

484 714
1,006:566

8 190
.57/8:190

,9
708

,

4,252 24,615 46,135

,

245o879
,

108,894
,

387,200
t

6,604
,

188,489 11

12 Gross sales 11/ and gross receipts fro. operations L5J ..... 2,457,?39 35,416 37,018 85,242 124,545 184,905 640,242 240,667 710,844 62,899 335,961 12

13 Total compiled receipts §/................................. 2,535,363 36,270 38,099 87,848 129,842 188,157 654,229 247,662 729,101 64,039 360,116 13

14 Compiled net profit or net loan............................ 123 648 §P/5,156 219 ~Y2,749 vzn 2,153 25,209 15,898 41,434 ~PJ715 37,930 14

15 Not income or deficit V................................... 113:548 50/5,156 219 50/2,749 .502577 2,153 25,168 15,890 41,385 ~Y715 37,930 15

16 Total tx EV.............................................. 56,527 171 243 606 874 2,267 11,620 7,503 18,809 - 14,434 16

17 Dividends paid §/.......................................... 55,441 479 117 689 838 2,662 12,445 5,798 20,956 1,259 10,198 17

Far footnotes, see pp. 162-164. For extent to which data are estimated, see pp. 3-5. .



Table 6-CORPORATION RETURNS WITH BALANCE SHEETS, 1951, BY TOTAL ASSETS CLASSES, AND BY MAJOR INDUSTRIAL GROUPS: NUMPER OF RETURNS, SELECTED ASSETS AND LIABILITIES, SELECTED RECEIPTS, COMPILED NET PROFIT OR NET LOSS,
NET INCOME OR DEFICIT, TOTAL TAX, AND DIVIDENDS PAID IN CASH AND ASSETS OTHER THAN OWN STOCK - Co..

Total assets classes .4y

Major industrial groups, .7/ selected items U d
$50,000 $100,000 $250,000 $500,000 $l'O()0'OOO $5,000,000 $10,000,000 $50,000,000

$100 000 000Total n er
$50,000

under
$100,000

under
$250,000

under
$5W'OO0

under
SI'OOO'OOO

under
s5'oOO'OOO

under
$10,000,000

under
$50,000,000

under
$100,000,000

, ,
or more

(7) (8) (9) (10)

MINING AND QUARRYING: CRUDE PETROLEUM AND
NATURAL GAS PRODUCTION

I Number of returns with balance sheets IV .................. 3,774 1 1,334 537 1 6971 409 3281 343 1 54 54 12 6 1

(n-..d d.11 ... )

2 Cash L8/ .................................................. 436,894 4,177 4,635 13,162 18,917 27,688 69,927 29,028 110,523 52,893 105,944 2
3 Notes and accounts receivable less reserve ................. 651,988 4,589 9,413 17,807 26,319 40,023 97,478 35,627 124,303 81,735 214,694 3
4 Inv ntories................................................ 323,230 305 1,100 3,696 5,114 9,104 28,171 11,881 54,017 33,565 176,277 4
5 J5/............................................Inv:stment 888,749 1,778 3,532 8,726 12,154 24,123 78,124 53,140 194,658 115,990 401,524 5
6

:,
Capital as to IV lose reserves .......................... 3,141,832 14,061 18,782 63,703 80,066 123,367 408,642 225,556 772,114 454,962 980,559 6

7 Total assets- Total liabilities J;/ ........................ 5,567,781 26,422 39,438 2-10,257 147,429 231,215 692,847 368,026 1,272,531 746,839 1,932,777 7
8 Accounts and notes payable §g/ ............................. 656,732 9,041 9,582 27,732 30,369 44,487 129,206 34,612 126,481 68,442 176,880 8
9 Bonds and mortgages payable §.§/ ............................ 1,086,854 2,497 3,484 17,096 25,085 42,881 131,758 79,054 306,908 122,144 355,947 9

10 CpJ to.1 stock -W.......................................... 11178,883 34 200 46,CO1 73,279 47,860 68,969 145,646 93,621 232,558 152,464 283,485 10

11 Surplus and undivided profito W less deficit JV ......... 2,215,539- §2/23:651 L7J23,837 L7/16,377 3O'W 57,454 234 087 141,809 539,978 356,079 919,052 11

12 Gross sales W and gross receipts from operationo W ..... 3,765,304 24,616 35,813 89,875 125,487 194,352 447:827 162,250 662,970 550,768 1,471,346 12

13 Total compiled receipts 8/ ................................. 3,946,178 27,216 37,975 94,801 131,961 204,653 478,787 175,436 706,194 567,2',l 1,521,884 13

14 Compiled net profit or net loss ............................ 542,549 421 1,212 2,268 8,562 14,790 44,208 20,119 68,438 67,440 315,091 14

15 Net income or deficit §/ ................................... 542,522 421 1,212 2,267 8,562 14
'
790 44,193 20,116 68,432 67,438 315,091 is

16 Total tax W.............................................. 275,065 981 1,095 2,652 5p290 8,311 23,389 12,163 39,480 32,557 149,147 16

17 Dividends paid fi/ .......................................... 312,539 2,893 1 1,416 2,095 3,922 5,054. 15,154 16,439 38,805 30,801 195,960 17

MINING AND QUARRYING: NONMETALLIC MINING AND QUARRYING

1 1 -1 1 J 11 Nomber of returns with balance sheets U/.................. 1,785 428 313 489 26 144 122 17 10 1 1_

(A-d d./J...

2 Cash LB/ ................................................... 115p857 1,240 2,413 9,725 10,015 3-1,000 29,060 14,803 17,594 - 20,007 2
3 Notes and accounts receivable lose reserve ................. 128,674 1,761 3,547 13,678 17plO5 15,757 27,889 15,634 21,044 - 12,259 3
4 Inventories ................................................ 75,029 474 1,238 4,205 4,685 4,987 16,456 10,757 20,312 - U, 915 4
5 Investments LV ............................................ 148,618 349 1,001 3,965 5,935 8,682 26,676 19,145 37,427 - 45t438 5
6 Capital assets 41/ less reserves ........................... 486,781 6,447 14,212 46,054 50,416 53,318 131,864 57,941 101,307 - 25,222 6

7 Total assets-Total liabilities gy........................ 982,858 10,643 23,090 80,237 90,9177 96,468 241,591 123,445 201,009 - ll5,398 7
8 Accounts and notes payable §V .........

....
97,835 3,816 5,703 15,530 Is'lli 14,737 20,459 8,277 12p334 - 1,868 89 Bond,

and mortgages payable W ........ . 72,601 1,942 3,405 10,637 10,774 9,919 16,296 11,947 7,681 - - 9
10 Capital stock §j/ .......................................... 281,928 7,811 9,994 28,415 26,248 29,174 69,971 2B,901 55,239 - 26,175 10

11 Surplus and undivided profits §V less deficit JV......... 452,059 §V3,935 2,601 20,040 ~2,347 32,735 111,198 63,788 105,930 - 87,355 11

12 Gross sales U/ and gross receipts fro. operations L5/ ..... 993,546 15,650 31,632 101,M 116,813 1.17,502 252,657 124,69? 165,343 - 67,920 12

13 Total compiled receipts §/ ................................. 1,014,639 16,066 32,203 103,280 119,595 119,736 258,420 127,299 168,665 - 69,375 13

14 Compiled net profit nr net lose ............................ 125,712 59/887 831 6,243 8,532 9,476 29,986 17,163 26,419 - 27,959 14

15 Net income or deficit 2/ ................................... 125,621 §Y887 831 6,243 8,532 9,474 29,976 17,076 26,417 - 27,959 15

16 6J ..............................................Thtal tax A 67,183 227 561 2
1
768 4 190 4

'
595 15,034 9,271 15,108 - 15,429 16

17
.

Dividends paid V .......................................... 44,674 1 176 1 243 1068
1

1:780
1

11894 , 7,942 3,692 9,209 18,370 17

CONSTRUCTION

1 1 1 1I Number of returns with balance sheets rJ.................. 27,315 12,374 4,966 5,300 2,343 1,296 893 86 54 --------

(Th-...d d.11...

2 Cash IV ................................................... 788,453 38,294 48,884 1-10,370 102,218 114,781 198,173 51,344 102,338 22,051 - 2

3 Notes and accounts receivable lose reserve ................. 3pl49,048 86,869 129,305 312,899 338,305 401,439 949,923 378,779 4B6,530 64,999 -

4 Inv ntories ................................................ 772,893 42,561 72,070 167p7O7 136,032 140,816 135,472 13,007 40,783 24,445 -

5 Inv:stments W ............................................ 596,327 8,396 11,572 35,744 46,240 59,708 170,873 68,378 150,231 45,185 -

6 capital assets 11/ less reserves ........................... 1,198,619 65,888 86,931 179,702 168,837 156,014 246,283 85,979 185,879 23,106 -

7 Total assets-Total liabilities gy........................ 6,698,249 249,928 356,982 828,433 815,061 896,799 1,745,053 612,336 1,009,045 184,612 -
8 Accounts and notes payable a/............................. 1,858,757 87p814 109,463 258,166 256,679 256,687 493,394 128,801 232,707 35,046 -
9 Bonds and mortgages payable L53J ................. ........

:::
629,254 25,037 36,578 74,577 77,206 79,914

2 5
122,198
193 382

51,269
21056

130,573
98881

31,902
26 377

-
- IC'10

11
........Capital stock §J/ ...............................

Surplus and undivided profits §V less deficit JZ/ .........
972,312

1 783 284
'

91,141
17,993

90,561
81,264

173p739
213,192

131,699
228,083

127, 1
244,764

,
448,876

,
129,994

,
344,615

,
74,503 - 12

12 Gross sales J&/ and gross receipts fro. operations J§/ ..... 13"721 781 1,062,296 1,050,104 2,242,655 1,944,138 1,917,646 2 960,161 842,980 1 435,087 266,712 - 1~
~13 Total compiled receipts §/................................. 13,946,293 1,070,124 1,060,438 2,265,446 1,970,369 1,943,644 3:014,090 860,977 1:485,176 276,029 1

14 Compiled net profit or net lose............................ 554,036 5,405 29,624 70,252 64,430 74,587 139,020 35,198 111,759 23,761 14
15 Not income or deficit 2/ ................................... 553,704 5,405 29,620 70,230 64,419 74,540 138,916 35,090 111,725 23,759 11
16 Total tax §V .............................................. 287,410 5,556 11,112 30,399 32,196 40,467 75,876 18,817 61,806 11,181 IE

,17 Dividends paid §/ .......................................... 71,865 3,610 2,014 5,701 . 6,750 8p214 16,899 5,215 20,785 2,677 1 ,

For footnotes, see pp. 162-164. For extent to which date are estimated, see pp. 3-5.



Table &-CORPORATION RETURNS WITH BALANCE SHEETS, 1951, BY TOTAL ASSETS CLASSES, AND BY MAJOR INDUSTRIAL GROUPS: NUMPER OF RETURNS, SELECTED ASSETS AND LIABILITIES, SELECTED RECEIPTS, COMPILED NETPROFIT OR NET LUSS,
NET INCOME OR DEFICIT; TOrAL TAX, AND DIVIDENDS hib IN WH AND ASSETS OTHER THAN OWN STOCK - C..

Major industrial groups, I/ seiected Aenis

-TOTAL-M&YUFACTURIN6

Nujb~ of returns with balance sheets V/..................1

Cash 12/ ..................................................
Notes and accounto receivable leas reserve .................
Inventories ................................................
Investments §V...........................................
Capital assets 12/ less reserves .................... ; .....
Total assets- Total liabilities JV....; ...................

Accounts and notes payable WJ ............... :.;.; .........
Bonds and mokiajes payable §V ................... : ........ :
Capftal stock §J/:. ....... ;.::: ........
Surp~u and undivid;W~;;Ri;*L5/YI*jjs* d~ficit IV ........

Gross 2es,11/ and gross receipts from Gperationi W.....

Total camip'iled re6iipts §,/ ;;* ..... .........
Compiled net profit.or net loss ............ .........
Net i.~.ms or deficit ;/............... :; .......... : ......
Total tax W ..................................... ; ......
Dividends paid fi/ ................................ ;.: ......

MANUFACTURING: BEVERAGES

Number of returns with balance sheets §V..................

Cash U/...................................................
Notes and accounts receivable lose reserve .................
Inventories................................................
Investmant:,Q/ ............................................
Capital as to JI/ less reserves ...........................
Total assets-Total liabilities W........................
Accounts and notes payable a/.............................
Bonds and mortgages payable §V ............................
Capital stock §J/ ..........................................
Surplus and undivided profits W leas deficit VJ.
Gross sales IV and gross receipts from operations
Total compiled receipts @/ .................................
Compiled net profit ~r net lose ............................
Net income or deficit V...................................
Total tax L6/ ..............................................
Dividends paid §/ ..........................................

1

MANUFACTURING: FOOD AND KINDRED PRODUCTS,

Number of returns with baiance sheets VJ..................

Cash R/...................................................

Notes and accounts receivable leas reserve .................
Inventories ................................................
Investment: N/............................................
Capital as ets JJ/ leas reserves ...........................
Total assete-Total liabilities U/........................
Accounts and notes payable §g/ .............................
Bonds and

mort
a payabl. §V............................

Capital stock Gr........ ................................
Surplus and undivided profits W leas deficit J7/ .........
Gross sales ]J/ and gross receipts from operations gl.....
Total compiled receipts §/.................................
Compiled net profit or net lose ............................
Not income or deficit 2/...................................
Total tax J§/ ..............................................
Dividends paid §/ ..........................................

Total

114,ii2

14;542,209
24,011,090
40,773,597
26iOl3,586
52,642i543

160,875,64
20,822,833
15,796,782
37,675,V6
67,049 6V

249,201:525
252,956;452
24,697,364
24,662;~~6
14,060i136
5,715,325

Under
$50,000

3i, ilk

ll0,473
205,130
187,572
28,240

301,S47

665,7~6
286,584
119,463

_447,244
57/90,371
2,478,845
2;501,907
LO/17,849

L0/17; 849
16,176
7,169

2,888

303,302
451,146

1,260,580

393,444
1,402,331
3,921,635

529,300
570,778
682

'

406
1,763,031
6,852,473.
6p902,582

448

1

391
448,274
242,206
112,383

682

1,743
1,554
3,099

219
10,328
17,589
4,714

3,061
12,742

§V5' BUD
36,695
37,005
LQ/977
k0/977

219
368

10,340

1,089,210

1,808,622
3,589,908

1,332,764
4,373,747

12,466,674
2 090 475
1:451:047

3,300,060
4,735,130

35,496,073
35,725 159
1,169:590
1,169,069

620,976
374,938

2,575

.6,746

21,187
11,024

1,921
28,643
61,511
19 808
9,r46

32,551
§V6,214
246,320
248,658
§Y3, 312
§Q/3,312

732
562

For footnotes, see pp. 162-164. For extent to which data are estimated, see pp. 3-5.

$5OiOO0
under

$100,000

18,435

153i426
303,502
327,403
62,508

450,522

1,32
1
9;07Q

344;420
158;416
481;587
220i796

3,401,433
3,429,454

68il69
68,156

34;561
13,144

599

3,242
3,110
6,816

1,008
27p571
43,448
8,838
8,258

17,421
4,377

77,651
78p891
1,693
1,693
1,080
1,647

10,71.1

17,575
22,728

5,491
57,105

117,362
31,691
15,984

49,204
12,102

401,531
404,562

734
734

1,676
1,162

$100,000
under

$250;000

Hilog

4ig,~44
815,796

1,024,012
184,906

1,166,920

3,719,711
860,986
367,696

1;123,632
1,02.4,794
9,242;188
q'3.l6;221

287,921
287,PO5
137,626

'ii'i8d

7Q7

10,488
11,053
16,404

7,102
60,572

109,398
18,894

17,563
32,974
31,420

178,572
181,286

6,918
6,917
3,502
2,962

2,516

35,749

69t069
86,816

2Op425
183,370
407,384
91 042
53PS481

141,147
93,997

1,376,723
1,386,308

15,687
15 687
7:847
3.869

Total assets clisdes

$250,000
, _under
$500,000

595,653
936,199

1,312,939
281,024

1;367,630

4,526,666
k3,437

- 39.3,369
1;194,5.§7
1,526,025

lOi736;~57
10,832,651

465;165

464,946
244,704
65,506~

$500,000
und

Si'OOO-0OO-

8,461

693,698
1,141,560
1,786,613

~ 4M,931
1,7i7,876

5;95l,8§1
1,105,773

- 459,28.0,
1;397,438
2,318,484

13;090,681
13;215,648

744,340
744,252
413,305
105,546

3291- - 217

(TI.....d d.11...

11,233
10,147
18,142

9,052
60,253

114,634
17,325

16,216
31p839
39,077

168,856
171,692

8,704
8,704
4,833
3,262

l4jlO
14,958
28,777

12,970
75,103

151,797
21,494
19,156

38,025
58,712

249,077
252,189
11,371
1.1,371
7,33§
4,385

1,5231 920v

(Th-d d.11-s)

45,792

B9,376
132,016

29,083
225,930
538,250
113 936

153164,

155,541
166,303

1,939,277
1,949,7.18

28,554
.28,482
16,136
5,695

61,546

161,792
171,354

39,429
260,563
650,707
132,213
69,090

166,413
234,814

2il33,230
2i145,088

53,053
53,051
27,868
10,799

$1;000,000

-000-, ;;Od

9,056

2;130,151
3;p28,639
5,831,909
1;853;832
5,555,2k5

19;107;90~
3iO01i7l8
li305,96§
4;045i697
8,456,542

3~,631,663
~7,245,457
~,838,041
2,837,333
li622,351

42.6,423

~43

51;295
.54,293
103,630
42i447

244,202
516,899
68,940
43,833
99,890

255,315
789,590
798,6549
47,401
47,373
28,115
13,939

919

171,129

302,004
528,204

158,398
667,717

1,870,611
379 130
179 075
433,594

745,734
6,084,408
6,122,153

154,198
154,133
84,250
32p361

$5,000,000

-
$ 16,-0D06,r0CO

(a)

1'"0

1,01g,870
1,606,404
3,050,258
1, 116 i ~17
3;95~,195

10,(?41;522
1,402;74~

?14;704
1,948,829
4,M,7~4
16;88i,080
17,070;1'02
i'575 581
1'~75:108

902j258
278,802

'60

43,602
40,016
96,827
32,539

200,976
427,696
53,132
40,658
67i779

229,513
.705,821

712i719
44,263
44,234
24,763
Ui262

127.

78,475

123,966
277,342

87,437
309,111
896,815
153,275
96,816

216,940
361,034

2,348,090
2,365,776

87,103
87,078
44,091

20,783

$10,000,000

. under
$50,000,000

.1,336

2,834,809
4,260,070
7,787,827
3;404,2-37'
8,5~4,976

27,379,184
3,219,417
2,535,528

_5;349,388
10,802,673
41,089,190
41,618,M
4 688,912
4:687i745
2,706,2"

929,248

-41

!Did"
120,499
222i836
68,875

347,339
859,491
90,V5

134,71~
146,381
407,416

1,462,034
1,473,115

112,340
112,320
59,546
25,130

114

233,461
350,076

737,532
257,897

864,488
2j609,189

342 428
268 734

60p942
lpO59,789
6,260,464
6,305,714

274,703

274,489
140,048
90,836

$50,000,000
under

$loo,ooD,ooo

174

1,199,355
1,74 i468
3,189,251
2il4l,O 9
3;767,673

l2i25M70
1,3k,5U
1,1176i6011
2,709,812
5,47li962

17,166,82~
171,40liSS1
2,092 ?64
2iO91:884
1,229,362

467,202

a

13,802
16ilos

102i314
12,876
46,639

195,813
61,069
24,055
16,606
74,863

267,277
268,990
20,350
20,311
10,331
6,800

15

98,427

125,348

321,976
110,454
317,045
989,993
150,286
111,396

246,240
395,889

2,051,372
2,066,684

106,537
106,511
54,939
41,379

$100,000,000
or mors

199

5,475,239
9,671,322

16,275,813
ld,~16,172
26,697,970

75,700,316
8,326i217

.81566,45b
18 977 4k
w:556'656
98,283,359

100 Mjl5l
11:954,750
11

:
953,276

6 753,549
3.377.799

-7

8~,886
177

1

413
661,735
206 456
329:348

1,484,870
184,619
263,261
218,749
667,938

2,916,900
2,928,046

196,328
196 328
102:478
42,628

20

341,184

618,229

1,300,916
622,229

1,459,775
4,424,852
676,666
591,827

1,194,488
1,671,682

12,654,653
12,730,498

452,333
452,216

248,419
167,492

1

2
3
4
5
6
7
8
9

10
11
12
13
14
15
16
17

1

1



Table 6-CORPORATION RETURNS WITH BALANCE SHEETS, 1951, BY TOTAL ASSETS CLASSES, AND BY MAJOR INDUSTRIAL GROUPS: NUMBER OF RETURNS, SELECTED ASSETS AM LIABILITIES, SELECTED RECEIPTS, COMPILED NETPROFIT OR NET LOSS,
NET INCOME OR DEFICIT, TOTAL TAX, AND DIVIDENDS PAID IN CASH AND ASSETS OTHER THAN OWN STOCK - Coo.

Total assets classes IV

Major industrial groups, 7./ selected items Under
$50,000 $100,000 $250'OoO $500,000 $1,000,000 $5,000,000 $10,000,000 $§0'-'000

Total
$50 000

under under under under under under under under $lOO'OOO'OOO
, $100,000 $250,000 $5W'OOO $1,000tODO $5,000,000 $10,000,000 $50,000,000 $100,000,000 or more

(7) (a) (10)

MANUFACTURING: TOBACCO MANUFACTURES

1 Number of returns with balance sheets WY .................. 175 1 42 1 15 1 22 27 , 21 1 29 1 3 1 1 6 1

(7l'-...d d.J I...

2
3

Cash 29/ ..................................................
Notes and accounts receivable lose reserve .................

1-14,151
497,499

101
196

122
179

326
734

1,331
1,742

1,153
2,583

5,286
10,799

1,613
2,858

25,234
29,116

-
-

78,985

"9 R92

2
34

5
Inventories ................................................
Investments §J/......................

1,795,144
72 099

167 343 1,354 5,286 7,585 32,458 12,001 151,100 -
,

1,584,850 4

6
......................

Capital assets JI/ less reserves ..........................
,

189,823
14

260
45

366
224
893

589
2,210

693
2,291

6,903
12,581

824
4,337

21,404
39,242

-
-

41,403
127 643

5
67

8
Total assets- Total liabilities J;/ ........................
Accounts ani notes payable 2/

2,691,273 780 1,131 3,594 11,274 14,606 70,559 22,020 269,933 -
,

2,297,376 7

9
.............................

Bonds and mortgage& Imyable W ............................
497,427
595,469

308
195

276
82

1,131
260

2,428
1 066

2,817
2 136

9,943
5 668

3,342
-

27,057

29 988

- 450,125
556 084

8
910

11
CapJtal stock §J/ .........................................
Surplus and undivided profits W leas deficit JV.

705 138
687:802

718
L7J495

891
7/P22

1,670
401

,
3,537
3 560

,
4,094

,
21,531 8,463

,
68,882

-
-

,
575,352 10

12 Gross miss IV and v.,oBB receipts f~rom. operations 3,361 781 1,669
L
2,809 6,399

,
24,207

4,654
29,022

30,194
90,898

9,644
32 850

97,684
445 444

-
-

54,2,382
2 720 483

11
1213

1~
Total compiled receipts @/.................................
Compiled net profit or net loss ............................

3,379:108
292 403

1,693
52/90

2,919
1

6,482
98

24,839
765

29,244
850

91,731
4 823

,
32,983

,
449,569 -

, ,
2,739,618 13

15 Net income or deficit 2/...................................
,

292,360
.

LO/90 1 98 765 850
,

4,822
1,391
1 391

39,"l
39 400

- 245,124
245 123

14
15

16
17

Tht.1 tax S§/ ..............................................
Dividends paid k1...................... .

164,446 4 12 47 289 378 2,459
,

678

,

23,483 -
,

137,096 16.. ................. 94,738 1 11 1 10 31 605 1 198 1,197 106 11,294 - 81,206 17

MANUFACTURING: TEXTILE-MILL PRODUCTS

1 1
1 Number of returns with balance sheets N/.................. 5. 90 1.271 812 1. 118 778 622 893 147 125 15 9 1

(7~-...d d.11...

2
3

Cash AV...................................................
Notes and accounts receivable leas ressrV8 .................

784,069
1,273,643

3,672
6,300

6,688
12,950

19,715
36,925

26,574
49,653

45,058
74,762

197,346
310,921

87,821
142,437

207 519
329:076

66,832
1.19 221

1?2,B"
191 398

2
34

5
Inventories ................................................
Investments Q/

2,867,086 6,196 14,299 49,516 83,586 136,600 614,419 335,325 879,468
,

306,913
,

440,864 4

6
............................................

Capital assets 41/ leas reserves ...........................
1,003,840
2 952 614

1,077
U 667

2,602
21 138

7,717
61 648

14,321

96 344
25,230

149 OO0
169,489
638 06~

2-15,227
6

243,626 158 265

:

266,283 5

7 Total assets-Total liabilities W........................
, ,

9,036p827
,

29,976
,

59,181
,

179,936
,

276,983
p

440,159
,

1,962,382
343, 33

1,040,221
767,923

2 475,711
306 217

973 728
556,976

1 598 500
6
78

9
Accounts and notes payable §g/.............................
Bonds and mortgages payable U/..

IpO95,404

815 5
10,709 16,246 46,408 63,671 83,184 288,906 131,805

,
247,703

,
88,326

, ,-
118,446

*
8

10
..........................

Capital stock §J/ ..............
,4 1

2 142 63
5,392 7,855 18,489 26,476

'
35,248 108,775 48,775 214,466 93,340 256 636 9

11
............................

Surplus and undivided profits 5 leas deficit 17/.........AS/

, , 4
4 302 279

16,820
§V6,500

19,870
10,017

53,206
47,933

75 869
90,1651

1-13,748
173 801

457,986
943 494

234,225
553 965

529,466

1 288 351

273,819
471 066

367:625
729 987

10
3 112

13
Gross sales L4/ and gross receipts from operations W.....
Total compiled receipts Y/

14:071:257
14 23 75

88,343 149,961 437,102 630,360
,

955,870
,

3,614,978
,

1,620,914
, ,

3,561,483
,

1,138,333
,

1,873,913
-
12

14
.................................

Compiled not profit ~r not Iona ............................
, 0, 4
979 785

89,170
V2 399

151,260

§Y2

440,662
4 982

636,614
13 02

965,851 3,657,631 1,640,943 3,604,110 1,156,224 1,888,289 is

15 Net income or deficit ;./ ...................................
,

979,088
,

EY2,399 §Y2
,

4,982
, 0

13,020
30,394
30 392

214,826
214 771

210,874
82311.0

314,715
314 590

100,923
100 668

192,452
243192

14
1516

17
Total tax W ....................................... .

:
.

Dividends paid §/ .
532,067 553 1~075 4,240 8,1.16

,
19,234

,
120,191

,
64,354

,

168,875
,

49,123
,

69 306 16
.............. ................... 243~530 1 1,058 314 1 1,080 1 1,7511 5,3601 34,251 1 26,344 1 q6,400 1 38,001 1 66,971 17

MANUFACTURING: APPAREL AND PRODUCTS MADE FROM FABRICS

1 1 1 -1 1
1 Number of returns with balacce sheets §V .................. 13, 33 6,377 2,460 2,655 .249 651 477 42 20 2 1

d~l I-)

2 Cash W ............................................

-

.... 3q7,186 20,136 21,231 52,649 52,327 54,940 100,165 28,250 27,203 10,285 2
3 Notes and accounts receivable less reserve ......... 822,172 38,690 53,913 128,570 128 204 123,122 204,603 66,561 61,887 18,622 3
4 Inventories ........................................ 1,348,126 31,147 57,180 166,315 178 117I 192,984 403,041 123,512 139,074 56 766 - 4
5
6

Investments Q/............................................
Capital assetsW leas reserves ...........................

.

233,742
401,089

6,890
31,981

8,69i
28,180

l9t212
48,061

23,018

42 715
27,258
46 378

68,000
98 283

26,e69
36 166

50,871
35 733

,
3,133

33 592
-
-

5
67

8
Total assets-Total liabilities OJ ............. ...........
Accounts and notes payable &/ .............

3,238,800 133,253 173,892 424,176 433:614
,

454,218
,

889,615
,

2-85,330
,

319,788

,

124,~12 - 7

9
0

................

Bonds and mort payable W .................

Ca ital st k

885,404
214,095

40,598
13,574

54,765

12,407
139,455
24,848

142,497
21,839

139,6520
22,987

228,483
56,272

56,523
27,199

62p2O3
27,969

19,260
7,000

-
-

8
9

I
p oc ..............................

Surplus and undivided profits LV leas deficitW .........
880,465
988,252

70,466
§V1.0, 883

65,627
24,113

134,042
90,503

121,957
1.13;24~

114,099
143 107

210,553
324 902

61,620
112 8"

65,577
140 258

36,524
50 166

-
-

10
112

3
Gross sales 14/ and gross receipts from operations IV .....
Total compiled receipts §/ * ~-

8,771,954 578,481 629t814 1,479,014 1,316,752
,

1,283,771
,

2,152,788
,

573,819

,
538,401

,
219,114 - 12

4
.. .. .: ..........................

Compiled net profit or net lose: ...........................
8,822 761
16i:281

580,440
§D/12,666

631,241
LO/2,215

1,463,460
9 136

1,321,532
12 654

1,289,680
23 726

2,167,162
60 575

580,308
25 412

544,879
29 578

224,059
is 6so

- 13
145

6
Net income or deficit 2/ ................ ...................
Total tax W ........

161;254 §P/12,665 LO/2,226
,

9,136
,

12,653
,

23,725
,

60,568
,

25,405
,

29,578
,

15,080 15

7
......................................

Dividends paid §/ ... . . 0
101,495 1,566 2,043 6,942 8,557 13t955 33,019 13,141 14,353 7,919 16. .. . ................................ 37,694 365 1 395 1 2,794, 2,4031 3,1391 1-1,519 1 5,436 1 7,952 1 3,691

1

17
as, see pp. 162-164. For extent to which data are estimated, see pp. 3-5.



Table 6.-CORPORATION RETURNS WITH BALANCE SHEETS, 1951, BY TOTAL ASSETS CLASSES, AND BY MAJOR INDUSTRIAL GROUPS: NUMBER OF RETURNS, SELECTED ASSETS AND LIABILITIES, SELECTED RECEIPTS, COMPILED NETPROFIT OR NET LOSS,

NET INCOME OR DEFICIT, TOTAL TAX, AND DIVIDENDS PAID IN CASH AND ASSETS OTHER THAN OWN STOCK - Con.

Total assets classes JV

Major industrial groups, Z/ selected its=

-WilOACTURING:-LUMEER-AND WOOD PRODUCTS.-
EXCEPT FURNITURE

Number of returns with balance sheets ;1/ ..................1

Total Under
$50,000

(2)

5,665

$50,000

under
$100,000

0)

987

$100,000 $250,000
under under

$250,000 S500,000

(4) (5)

1,297

$500'OD0

under
$1,ODO,DDO

483

(7b-..d d.11...

Cash NJ ..................................................
Notes and accounts receivable loss reser ve .................

Inventories ................................................

Investments §V ............................................

capital assets W lose reserves ..........................

Total assets- Total liabilities 0/........................

Accounts and notes payable §g/ .............................

Bonds and mortgages payable LS/ .......... o .................

CpJt.1 stock §J/..........................................

Surplus and undivided profits §5/ lose deficit .....
Gross sales IV and gross receipts from operations .....

Total compiled receipts §/..................................

Compiled net profit or net loss ............................

Net income or deficit §/...................................
Total tax L6/ ..............................................

Dividends paid §/ ..........................................

I

MkNUFACTURING: FURNITURE AND FIXTURES

Number of returns with balance sheets §V.................

Cash AV.........................................

Notes and accounts receivable less reserve .......

Inventories ................................................

Investments §V............................................

Capital assets W less reserves ...........................

Total assets-Total liabilities W .........................

Accounts =1 -tee payable §V .............................

Bonds and mortgages payable 51/ ............................

Capital stock 5A/ ..........................................

Surplus and undivided profits 5§/ less deficit 41/ .........

Gross mass 14/ and gross receipts from operations IV......

Total compiled receipts B/ .................................

Compiled not profit nr net loss ............................
3/ ...................................Not income or deficit _

Total tax L6/ ..............................................

Dividends paid §/ ...........................................

1

MANUFACTURING: PAPER AND ALLIED PRODUCTS

Number of returns with balance sheets W ..................

327,732
502,226
876,852
488,212

1,425,068

3,730,655
500,917
311,703
957,672

1,,619,577
5 427 426
5'677'3831

527,128
527,055
233,391

101,829-

1,472

3,793
7,310

7,692
796

15,094
35,773
13,095
5,509

16,293

§7/1,698
106,377
108,234

505
505
852

4.20

158,757
320,376
517,494
136,849
384,824

1,548,246

253t317
109,614
389,M
612,652

3,200,064
3,227,288

208,6-79
208,666

119,887
34,061

2,686

1-379

3,205
7,9220

10,660
798

7,938
31,623

12,2~9
3,613

15,022
57/2,610
100,492
100,964

§V,968
-:50:/968

394
77

523

7,309
16,520

18,742
1,925

26,432
72,717
20,126
9,521

27,685

10,178
184,870
187,015

2

1

489
21489
1,641

--1,008

4 407
13,662
19,854
1,456

14,077
54,660

19,039
7,047

18,337
5,770

145,197
146,449

1 671
11671I
1,007

362

347

17,333
46,798

61,867
9,586

74,142
216,326
49,200
25,361
61,864

63,933
495,725
502,162
15,257
15,254
7,208

-----,3t206-

825

24,801
57,158
87,121
17,589

98,383
294,492
58,498
34,494
74,324

99,883
636 663
647,1315
28 076
28:076
13,291

3,741

_0A7

12,389
37,648
51 580
6:926

40,304
152,700

40,170
16,776
42,752
39,603

404,920
407,669

7 505
71505I
4,207

682

553

30,233
56,636

101,952
26,065

1-16,731
343 875
64:157
36,197
80,860

131,91-2
626,248
644,221
39,818
39,816
19,580
5,612

4AR

(Th-.,.d d.11...

15,133
36,519
58,321
6,770

41,673
162,110

33,281
13,826
44,122
54,556

382,900
386,453
13,949
13,948

7,638
1,789

26,089
48,966
78,741
19,195
61,040
239,60

35,706
14,746
58,013

103,254
505,888
510,543
27 326
27,3251
14,677

4,103

360 296

(Th-..d d.11...

Cash §-8/................................................... 574,904 1,502

Notes and accounts receivable less reserve ................. 633,599 3,309

Inventories ................................................ 1,005,411 2,963

Investments §1/ ............................................ 1,349,349 406

Capital assets JV less reserves ........................... 2,545,913 4,488

Total assets-Total liabilities W ........................ 6,277t8OO 13,110

Accounts and notes payable §g/ ............................. 420,531 4,366

Bonds and Mort-we payable 0J............................ 728,858 2,172

Capital stock
.......

1,439,195 6,434

Surplus and undivided 2,866,342 W11329
Gross sales 11/ and gross receipts from operations IV ..... 8,215,305 36,150

lotal compiled receipts ....... * .... *_.... *,,**, 11,150,1121 36,411
1,318,134 333Compiled net profit or net loss ............................

Net income or deficit 2/ ................................... 1,318,012 333

Thtal t= JV .............................................. 792,009 275

Dividends paid k/ .......................................... 1 220,860 108

For footno es, see pp. 162-164. For extent to which data ar~-astimated~ see Pp. 3-5.

3t386

6,256
6,196
1,059

8,229
25,795
5,375
2,666
8,711
6,656

67,513
611,061,

2,602
2,602

935
312

10,476
18,056
24,163
4,710

31,262
91 187
18:695
8,798

28,387
27,473

217,179
219,023

P'109

9,109
3,898
1,075

15,743
21,836
32,967
9,927

45,023
128,827
23,816
9,230

32,674
49t462

285,112
2118,251
16,933
16,929
9,140
2,305

27,446
33,507
52,529
19,121
73,160

211,166
28,461
16,333
47,947
90,805

463,790
4611,051
37,996
37,992
21,053
5,304

$I,ODO,OOO
under

$SpODO,000

(7)

498

100,855
148,764

284,863
124,558

370,932
1,061,510

147 615
81:910

247,269

479,831
1 619,851
11687,8341

149
1

094
149,087
69,161
25,940

262

51 244
971,188

167,385
41,334

127,450
494,656

68,064
31,019

115,131
219,009

963,565
972,216

76,W
76,939
43,494
10,021

428

117i256

125,691
218,071
117,730

325,620
922,542
106,070
57,937

184,579
446,559

1,747,418
1,7 5 14

i96,911

196,870
116,444
23,220
C'

$5,000,000
under

$10,OOOoOOO

(8)

57

28,903 1
50,514
84,052
58,016

164,331
387,9

.
78

49,435
38,122
66,044

205,568
446,073
473,561
58,004
57,985
24,616

9i318

11 634
27,010
45,859
13,229
39,153

138,979

16,146
10,511
30,646
59,192

242,491
244,562
25 983
25,9831
15,755
4,694

65

47,341
54,448
82,229
64,491

192,493
449,434
32,643
44,453
99,481

217,734
697,775
70 1
83,849
83,835
50,122
10,636

$10,ODO,000

under
$50,000,000

42

78,669
77,306

174,925
129i288

312,390
791 414
75,419
67,695

165,909

411,651
861,855
925,025
131,283
131,241
56,814
30,344

24i272
43,110
66,758
32,294
39,453

207,781

25,306
5,777

46,951
96,410

333,475
335,785
46,780
46,778

27,764
9,017

93

201,733
171,652
306,903
377,163
897,647

1,996,968
115,384
266,369
430,918
9S4,072

2,280,231
2,317,186

424,613
424,585
254,224
61,394

$50,000 000
under

$100,000,'ooo;

3

18,327
25,732

41,671
55,966
66,421

214 402
15:193
12,894
61,174

103,979
255,721
267,998
34,287
34,267
15,122
7.600

6100,000,000

or more

1

17,509
15,488
13,967
64,424

19Di212
312,168

8,179

- -
156,250
114,310
195'o,13~
234,018
68

1

315
68,315
25,106

15,625

1

10 394
8:353

18,336
14,847
13,736
66iSO7

3,356
6,299

18,666
37,266

121,136

122,647
9,485
9,485
4,951
3,316

14

70,011
95,184

119,660
311,531

397,068
1,012,211

42,377
128,488
243,598
446,768

1,073,627
1,092,378

227,929
227,911
143,831
57,307

'_7

80,010
103,660
159,730
443,211
570,923

1,426,560
43,354

192,412
356,466
628,142

1,346,510
1,390,653

317,859
317,846
192,087
59,199

1

2
3
4
5
6
7
8
9

10

11
12
13
14
15
16

17

1

1

W
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Table 6-CORPORATION RETURNS WITH BALANCE SHEETS, 1951, BY TOTAL ASSETS CLASSES, AND BT M&JOR INDUSTRIAL GROUPS; NUMBER OF RETURNS, SELECTED ASSETS AND LIABILITIES, SELECTED RECEIPTS, COMPILED NETPROFIT OR NET LOSS,
NET INCOME OR DEFICIT, TOTAL TAX, AND DIVIDENDS PAID IN CASH AND ASSETS OTHER THAN OWN STOCK - Con.

Tbtai assets classes W

Major industrial groups, V selected items $50,000 $100,000 $250,000 $500,000 $1,000,000 $5,000,000 000$10,000 $50,()00,000
Total Under

$50 000
umder under under under under under

,

under under $I0O,OOOtOD0
, $100,000 $250,000 $500,000

$l'ODO'OOO $5,000,000 $10,000

'000 $50,000,000 $100,000,000 or more

(1) (Z) (3) (4) (6) (a) (7) (2) (10)

MANUFACTURING: PRINTING, PUBLISHING,

AND ALLIED INDUSTRIES

11 Number of returns with balance sheets AV.................. 12t463 1 5,812 2,178 2,267 951 550 544 78 74 7 1 2 1

(Th-..,d d~ll ...

2 Cash L8/ .......................................... 607 693 17,214 21,166 51,056 44,421 44,057 129,5UO 57,694 159,051 76,388 7,146 2
3 Not a and accounts receivable less reserve.........

:
946:357 33,351 38,880 77,689 71,618 73,652 191,859 95,789 234,758 66,237 62,524 3

4 ntorieB ........................................ .......Inv 690,094 13,537 19,100 56,997 52,177 64,054 188,240 61,216 152,951 50,485 21,337 4
5

6

Investments Q/.................................... : .......

Capital assets JI/ leas reserves
930,758

1 866 272
4,601

46
9,335 29,056 37o749 49p683 173,610 73,940 284,074 159p252 109,458 5

7

..........................

Total assets-Thtal liabilities ~LS/ ........................
, ,

5,196,424

o944

120,708

59,017

154,026

132,853

361,745

113,691

332,885

135,289

378,874

393,593

1,114,807

217,053

541,570

484,502

1,349,750

165,569

533,233

117o761

308,826

6

7
8 Accounts and notes payable §g/ ............................. 695ol76 38,802 28,828 64,730 53,119 51,052 135,145 69,739 134,242 67,257 52,262 8
9 Bonds and mortgages payable L3/ ............................ 456,685 18,158 l8o664 33,2G4 27,187 32,384 93,291 39,125 131,540 52,127 1-1POOS 9

10 CapJtal stock _W.......................................... 1,151,997 52,400 49,361 103,110 79,411 88,648 214,364 87,813 298,275 85,850 92,865 10
11 Surplus and undivided profits §V leas deficit JV......... 2,229,991 §V2,346 42,363 124,781 130,781 156,925 523,992 276,913 569,093 261,379 146, UO 11
12 Gross sales jj/ and gross receipts from operations 1§/..... 7,282,272 299,731 322,848 689,716 591,725 W,293 1,597,694 771,437 1,669,254 610,876 180,698 12
13 Total compiled receipts D/................................. 7,423,308 302p854 326,220 699,405 602,344 657,883 1,633,914 782,891 1,607,777 627,488 182,532 13
14 Compiled net profit or net lose ............................ 620,044 6 10,374 30,238 40, 136 47,790 154,591 80,305 197,950 53,950 4p7O4 14
15 Net income or deficit 2/................................... 619,812 6 lOp374 30,231 40,134 47,769 154p5ll 80,297 197,872 53,914 4,704 15
16 Total tax W ..............................................

.
320,875 2,403 4,176 12,642 18,618 24,828 81,133 41,456 107,495 25,836 2,288 16

17 Dividends paid §/ .... ...................................... 138,746
1

1,337
1 2,631 6,955 8,149 1 9,986 1 30,566 1 18,038 1 43,718 16,745 1 621 17

MANUFACTURING: CHEMICALS AND ALLIED PRODUCTS

1 1 1 1 11 Number of returns with balance sheets W .................. 7,263 2,8G6 1,023 1,279 760 551 538 91 106 23 26 1

(Th--d d.11 ...

2 Cash U/........................................... 1 469,042

1

5,884 8,589 24,083 29,779 51,455 136,263 79,562 230,909 163,270 730,248 2
3 Notes and accounts receivable leas reserve ......... 1 ,725,064 10,839 15,236 41,093 54,974 72,392 196,494 102,263 294,103 189,584 748,086 3
4 Inventories ................................................ 2,946,510 13,599 18,975 58,062 74,881 105,056 313,286 177,882 475,088 325,730 1,385,951 4
5

Investments §V............................................ 3,124,698 1,800 3,235 11,169 17,100 34,947 115,660 74,202 367,341 311,795 2,187,449 5
6 Capital assets U/ leas reserves ........................... 5,246,059 16,846 24,364 63,502 84,733 118,469 340,334 200,903 789,223 614oC,40 2,993,645 6
7 Total assets-Total liabilities j3j ........................ 14,754,235 51,940 73,691 204,652 270,132 391p571 1,131,025 650,311 2,220,671 1,635,934 8,124p3O8 7
8 Accounts and notes payable §g/............................. 1,375,450 17,926 16,925 41,791 51,613 63,871 153,996 79,603 220,427 103,637 625,661 8
9

LO

Bonds and mortgages payable §V............................

Capital stock §J/ ...... ...
1,360,135

3 412 083

7,816 6pSOl 20,425 21,999 27,417 86,972 38,934 205,897 188,269 755,905 9

Ll

... ..............................

Surplus and undivided profits 55 lose deficit V/.........W

,

6,524090

33,997

L7/13,168

30,431

14,566
68,782
57,806

79,370
93,571

100,053
162,865

259,955

500,434

148,291

313,166

475,450

1,064,392

376,885

785,501

1,838,869

3,545,257

10

1.1
12 Gross sales LV and gross receipts from operations IV ..... 17,752,416 109,418 163,133 453,082 595,819 804,426 lt984,701 1,008,612 2,617,197 1,845,891 8,170,137 12
13 Total compiled receipts @/ ................................. 18,097,532 1.10,03 164,674 456,829 600,707 811,842 2,006,328 1,020,649 2,652,951 -1,872,845 8,400,224 13
L4 Compiled net profit ~r not loss ............................ 2,886 223 §Y1,004 4,078 16ol5l 28,390 48,025 173 188 104 766 392 235 289 952 1 830 442 14
L5

L6

Net income or deficit ;/ ...................................
Total t. W . .... . .

2,885:608, §0/1,004 4pO78 16,151 28,387 48,003

,

173,133

,

104,679

,

392,015

,

289,896

, ,

1,830,270 15

17

.. . ..... ........ .......................

Dividends paid fl/
1,702,323 899 1,972 7,423 13t969 24,688 98,633 58,855 225,601 169,894 1,100,389 16

.......................................... 690,809 1 305 827 3,257 1 5,024 1 8,784 1 33,890 1 22,013 1 88,9511 73,2651 454,493 17

MANUFACTURING. PETROLEUM AND COAL PRODUCTS

1 1 1 1I Number of returns with balance sheets §V .................. 665 132 91 - 115 74 60 91 31 40 4 27 1

(lb-and d,1 I...

2 Cash AV ................................................... 1,377,293 468 798 2,405 2,813 6,963 26,858 22,827 134,607 26,663 1,152,891 2
3 Notes and accounts receivable leas reserve .......... ...... 2,615,480 673 1,457 4,619 6,699 8,745 39,040 33,587 142,366 55,837 2,322,457 3
4 Inventories ......................................... : ...... 2,455,380 609 954 2,713 5,407 8,391 45,605 42,962 146,013 44,644 2,158,082 4
5 Investments W ............................................ 5,067,802 110 190 693 1,345 2,349 18,234 29,075 73,171 28,183 4,914,452 5
6 Capital assets Q/ leas reserves ........................... 10,161,852 1,292 2,981 7,087 9,513 15,115 75,420 85pl66 505,505 107,407 9,352,366 6
7 Total assets-Total liabilities Q/........................ 21pS91,557 3,234 6,656 18,128 26,447 43,032 212,742 217,837 1,017,609 268,424 20,077p448 7
8 Accounts and notes payable Ag/ ............................. 1,986,066 1,075 1,752 4,136 6,594 7,273 39,913 41,039 130,284 25,953 1,728,047 8
9

LO

Bonds and mortirs payable W5 ............................

Ca ital stock

2,680,704 492 680 1,657 3,402 5,161 17,486 19,096 194,748 23,289 2,414,693 9
p ......................................... 6,765 176 1 449 2,483 5,544 6,555 8,638 38,589 49,122 153,465 74,398 6,424,933 10

Ll Surplus and undivided profits W lose deficit jZ/ ......... 9,287:153 :5-V/77 1,121 5,046 7,765 16,694 94,813 89,747 444,524 106p220 8,521,300 11
L2 Gross sale 7AI and gross receipts from operations IV ..... 23,460,624 7,832 17,872 48,185 60,075 109,710 482o624 493,701 1,349,146 390,426 20,48lpO53 12
L3 Total compiled receipts I/................................. 24,436,309 7,924 18,0_11 48,605 80,763 111,121 489,662 497,840 1,383,174 394,430 21,404,779 13
L4 Compiled net profit or net loan............................ 2p323,241 96 531 1,700 2,264 6,102 27,400 24,757 119,363 52,001 2,089,027 14
L5 Not income or deficit 2/ ................................... 2,323pO67 96 531 1,700 2,263 6,102 27,395 24,757 3.19,341 52,001 2,088,881 15
L6 Total ta~ EV .............................................. 1,018,911 65 250 864 lp245 3,069 14p740 13,888 62,984 32,670 889,136 16
L7 Dividends paid §/ .......................................... . 1,087,448 73 ill 231 345 1,429 4,647 4,106, 19,018, 6,643, 1,050,845 17

For footnotes, see pp. 162-164. For extent to which data are estimated, see pp. 3-5.
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Table 6-CORPORATION RETURNS WITH BALANCE STEM, 1951, BY TOTAL ASSETS CLASSES, AND BY MAJOR INDUSTRIAL GROUPS: NUMBER OF RETURNS, SELECTED ASSETS AM LIABILITIES, SET TED RECEIPTS, CM4PILED NET PROFIT OR IXT LOSS,
NET INCOME OR DEFICIT, TOTAL TAX, AND DIVIDENDS PAID IN CASH AND ASSETS OTHER THAN OWN STOCK - Con.

Total assets classes JV

Major industrial groupop Z/ selected items

I

2
3
4
5
6
7
6
9

10
11
12

13
14
15
16

17

1

WACTURING; RUBBER PRODUCTS

Number of "turns with balance sheets ;2/ ..................

Cash AD/ ..................................................
Notes and accounts receivable less reserve .................
Inventories................................................
Investments W............................................

Capital assets JJ/ less reserves ..........................

Total asseta-Total. liabilities 01........................

Accounts and notes payable §g/ .............................

Bonds and mortgagee payable §;/ ............................
Capital stock §J/..........................................
Surplus and undivided profits W less deficit IV .........
Gross miss a/ and gross receipts from operations LV .....

Total compiled receipts §/ .................................
Compiled net profit or net loss ............................
Not income or deficit A/ ...................................
Total tax L6/..............................................

Dividends paid fi/ ...........................................

MANUFACTURING: LEATHER AND PRODUCTS

Number of returns with balance sheets V1..................

Total Under

$50,000

(2)

694

238,133

565,176
760,420
447,998

683,179
2,713,319

301,398
451,693
508 920

1 049,805
4:844,G47
4,950 556

549:040
549,036
328,870
81,983

169

497

1,012
883
84

1,384
4,024

1,404
347

1,898
EV56

10,635
10,745

256
256
142

5

21M

SSO'000
under

$IoO,OO0

103

1,176

1,493
1,560

296

2,378
7,113

1,795
770

2,272
1,493
17,776
17,906

663
663
315
136

455

SlOO,ODO
under

$250,000

(4)

137

2,567
4 764
512461

607

8,353
22,260
5,227

1,929
6,983
5,724

55,318
55 642
2:880
2,880
1,379

272

608

$250,000
Under

$500,000

76

4,443
4 961
6 244
1,232

9,242
26,750
5,197

1,853
6,017
9,794

62,875
63 241
4:863
4,863
2,626

417

$500,000
under

$1,000,000

(a)

59

(Th-d d.11 ... )

6,899
7,923

10,214
2,572

3-1,966

40,407
6,9DS

2,054
8,765

16,283
97,787

98 445
8:795
8,795
5,105

965

370 1 245

(7h-...d d.11...)

1

Cash W...................................................
Notes and accounts receivable less reserve .................
Inventories .................................................
Investments _51/ ............................................
Capital assets !U/ less reserves ...........................
Total assets-Thtal liabilities 13/ ........................
Accounts and notea payable §g/ .............................
Bonds and mortgages payable §;/ ............................
Capital stock AJ/ ..........................................
Surplus and undivided profits W leas deficit 11V.........
Groas vales W and gross receipts from operations W.....

Total compiled receipts L/ .................................

Compiled net profit r net 1..0*********,*,,**,,**,**,**,**

Not income or deficit 2/ ...................................

Total tax L6/ ..............................................

Dividends paid -6/ ..........................................

MANUFACTURING: STONE, CL&Y, AND GLASS PRODUCTS

Number of returns with balance sheets 2V ..................

Cash ;-8/ ....................................................

Notes and accounts receivable less roger
ve

.................

Inventories ................................................
Investments §V ............................................
Capital assets JV lose reserves ...........................
Total assets-Total liabilities 01........................

Accounts end notes payable §&/ .................
Bonds and mortgages payable W ................
Capital stm W ..........................................
Surplus and undivided profits §V lose deficit IV
Gross sales 1J/ and gross receipts from operations
Total compiled receipts §/.................................
Compiled net profit or net lose ............................
Not income or deficit a/...................................
Total tax PY......................................
Dividends paid k/..................................

158,723
330,327
589,171
151,771
232,416

1,492,255
273,178
101,419
389 783
593:941

3,435t287
3,458,068

1011p726
108,698
69,873
35,358

829

2,408

5,924
770

3,895

19,065
7,324
2,249
10,483

L7/2,959
62,606
62r935

V1,4.
§Q/1,411

200
60

4,169 1 1,234

439,130

542,579
782,238
661,216

1,770,292
4,256,092

371 647
342:507

1,150 869
1,889:874
5,641,006
5,726

1

414
828,353
828,215
487,926
168,125

2,869

6,187
6ri8l

901
12,704
29,700
8 865
41,729

16,741
W3,419

61,651
62,403
50/626

J62650
487
184

For fo tnotes, see pp. 162-164. For extent to which data are estimated~ see pp. 3-5.

4,054
9,223

11, SOO
1,530
5,600

33,182
11,207
2,936

11P391
4,670

102,613
103,285

LQ/214
§D/214

506
153

640

4,624

9,878
9,403
1,800

19,524
46,682
10,009
5,925

17,353
9,959

90,923
91p887
3,01.1
3,009
1,221

401

1-1,316

27,818
37,011

5,600
15,756
99,950
31,317
6,996

31r262
21,833

318,099
319,929

lt,970
1,569
1,873

644

976

17,564

32,466
31,134
7,090

66,969
158,951
28,927
17,652
48,954
50,051

312,018
315,077
16,307
16,307
7,008
2,221

13,929

35,255
50,513

7,920
20,332

131,088
37,950
7,448

36,484
38,268

374,285
376,699

6,769
6,769
3,849
1,158

17,468

42,345
74,152

11,472
23,795

173,252
46,804
10,907
37,544
63,083

50C,535
504,372

7,9118
7,987
5,260
1,737

5391 314

(Th-...d d.J I-)

24,B48

35,696
34,767
12,647
76,517

189,339
28 038
171,130
52,001
73,515

347,989
352,211
24,813
24,813
12 099

4111-16

27r146

39,600
43,110
18,150
84,519

217,252
26,639
14,850
56,482
92rf-23

376,510
380,464
33,089
33,065
17 907
41,983

$1,000,000
under

$5,000,0()D

(7)

108

25,193
40,794
59,118

18,721
83,459

230,406
36,645

16,285
39,793

106,023
502,041
504 283
42:920
42,920
25,412
5,620

191

38,323
76,768

140,525

42,391
51,453

355,840
68,560
21,041
85,129

162,645

779,685
786rO85

11,1141
21,830
14p629
6r7O2

350

97,257
106,070

138, 84S
84,422

309,737
748,018

70,362
58,610

185,822

338,885
1,082,294
1,094,546

133,102
133 050
76:736

. 22,395

$5,000,000

under
$10,000,000

1

16,637
17 227

98934:
5,068

50,630
126,244

23,726
5,964

16,501
59,572
381,399
382 375
27:412
27,411
16,365
5,199

29

18,789
38,830
84,228

25,078
36,571

206,598
25,099
13,375
43,741
106,065
372,193
374,831

16,1197
16,890
11,580
6,149

56

38,963

46,795
73,597

53,954
174,660

393,098
31,823
27,621

101,624
185,479
476,646
482r451
73,339
73,334
42,795
12,982

$10,006,000
under

$50,000,000

-18

36,270
62,953

102,893
32,629

91,227
329,967

40,863
38,349
58,506

133r534
646,197
649 240
68:170
68,169
41,698
10,361

12

41,681
40

1

834
70,300
14,527
32,977

206,351
22,673
15,467
45,579
103,378
453,076
455,892

23,39r,
23,396
14,557
7,081

46

129,051

105,234
206,435
125,900
430,349

1,019,783

84,280
80,463

257,886
475,140

1,277,055
1,292,180

196,975
196,912
116,346
35,765

$50,ODO,000
under

$100,000,000

(10)

8,345

26 156
40:792
27,250

29,716
133,250
11,443

22,989
29,319
46,566

207,867
210,463
24,082
24,082
15,140
2,452

2

5,380
27

1

363
57,629
35,346
23,295

150r720
12,321
21pOOO
37,170
65,052

248,878
250,407

11,339
3-1,331
6,083
3,516

45,813,

58,886
106,918
125,672
332,254
677,077
30,19c)
90p669

208,860
262,057
655,556
674,467
153,245
153,233
91 524
29:004

$100,000,000
or more

4

136,106

397 893
498,481
359,539
394,824

1,792,898
168,192

361,153
338,866
670r872

2,862,152
2,958 216

368:999
368,997
220,688
56,556

1

5,375

26,455
56,989
7,137

18,742
116,209

9,923
-

51,000
41,906

223,317
223,633

20,551
20,551
11,336
8,158

9

1

5 1

50,795

101,767
131,848
220,680
263,059
776,192
52,514
24,858

205,146
405,384
960,164
980,738
195,098
195,098
121,803
56,074
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Table 6-CORPORATION RETURNS WITH BALANCE SHEETS, 1951, BY TOTAL ASSETS MASSES, AND By MAJOR INDUSTRIAL GROUPS: NUMBER OF RETURNS, SELECTED ASSETS AND LIABILITIES, SELECTED RECEIPTS, COMPILED NETPROFIT OR NET LOSS,
NET INCOME OR DEFICIT, TOTAL TAX, AND DIVIDENDS PAID IN CASH AND ASSETS OTHER THAN OWN STOCK - Con.

Total assets classes AV

Major industrial groups, Z/ selected items $50,000 $100,000 $250,000 SSOO'000 $1,000,000 $5,000
'
000 $10,000,000 $50,000 000

Total Under

000$50
under under under under under under under

,
under $100,000,000

, $lOo,OOO $250,000 $500,0010

$1,DOO'DOO $5'OCO'O0O $10,000

'000 $50,000,000 $100,000,000 or more

(7) (10) (11)

MANUFACTURING: PRIMARY METAL INDUSTRIES

1
1 Number of returns with bola, a sheets IV .................. 3,017 1 650 427 1 640 , 386 310

1
382 , 92 ,

90 19
21 1

(77-d d.11...

2 Cash 2&/ ......................................... ........ 1,553,783 2,288 4,778 15,972 21,970 39,331 134,226 81,141 212t417 159,590 882,070 2
3 Notes and accounts receivable less reserve ........ : ........ 1,662,842 3,773 7,011 22,283 28,927 40,329 144,096 95,683 268,805 165,350 886,585 3
4 Inventories ................................................ 2,728,195 2,832 5,335 19,490 27,347 48,025 191,755 165,962 483,189 301,199 1,483,061 4
5 Investment: W............................................ 3,224,948 391 921 4,898 8,496 19,387 103,627 104,431 291,646 245,137 2,446,114 5
6

,

Capital an to JI/ less reserves .......................... 6,483,747 6,523 12,340 39,658 46,697 71,250 246,729 189, 8" 652,929 470,596 4,747,181 6
7

8

Total assets- Total liabilities J;/........................

Accounts and notes payable W. .......
15,922,790 16,298 31,133 104,658 136,364 223,544 837,473 654,380 1,936,203 1,370,733 10,612,004 7

9

. ....................

Bonds and mortgages payable VJ............................
1,588,180
2,068,011

5,622

2,105

7,596

3,427

19,100

7,488

22,551

9,887
34,190
10,758

95,818
36 701

84,088
37,604

210,464
146,897

163,594
3.23 462

945,157
1 689,682

8
9

10

11

CapItal stock W .........................................

Surplus and undivided profits UJ less deficit JZ/.
31906,572
6 041 038

8,449
025§V2

9,925
6 933

28p973

37 168
33,169
52 3

44,24&
3

,

175,099 97,216 332,679

,

363,342

,

2,813,472 10

12 Gross sales IV and gross receipts from operations
, ,

22,417,902
,

49,294
,

92,631

,

282,471

, 15

356,919

97, 45

521 200

390,022

1 828 234

316,964

1 265 142

929,614

3 336 770

540,932

2 040 765

3,671,770

12 654 476

11

12
13 Total compiled receipts Q1 ................................. 22,628,673 49,602 93,185 284,088 358,950

,

523,944

, ,

1,838,354

, ,

1,262,652

, ,

3,359,456

, ,

2,057,292

, ,

12,801,150 13
14

IS

Compiled net profit or net loss ............................

Not income or deficit L/ ...... ..
2,935,468

2 3
897 4,003 15,664 25,665 49,960 196,363 157,506 470pOO9 269,934 1,745,467 14

16

. . .........................

Total tax W...................... . .
,9 5,264

1 79 2
897 4,003 15,664 25,663 49,958 196,335 157,488 469,999 269,1318 1,745,339 15

17

. . ....................

Dividends paid §/ ...........
, 4, 09

90

478 1,408 7,027 13,853 29,140 1.19,083 95,113 294,407 170,063 1,063,637 16
. ............................... 4 ,618 1 478 1 328 1 1,653 1 2,767 1 5,736 1 24,778 1 21,212 82,391 39,535 311,740 17

MANUFACTURING: FABRICATED METAL PRODUCTS, EXCEPT ORDNANCE,
MACHINERY, AND TRANSPORTATION EQUIPPENT

1 J1 1 11 Number of returna with balance sheets §V.................. 10,110 3,053 1,663 2,182 1,222 883 888 12 80 6 6 1

(77-...d d.11 ...

2
3

Cash a§/ ..........................................
Notes and accounts receivable less reserve ........

865 582

1,197:009

9 353
17:117

15,114
26,831

48,087
73,010

56 889

83:671

84,882

112,695

229,175

306,906

93,599

150,002

184,239

234,598
45,063
51,938

99,181
140,241

2
3

4

5
Inventories ................................................
Inveatmact W ............. . .

2,281,000 16,399 30,857 101,948 128,030 196,287 583,955 284,567 456,326 90,070 392,561 4

6

:. . . ...........................
Capital as to W loan reserves

790,604 1,496 3,259 12,497 26,603 43,329 197,575 106,018 185,039 84,899 129,889 5

7

...........................

Total assets-Total liabilities J;/........................
2,195,869

7,447,237
27,317

74,139

41,862

121,244

107,893

350,403

129,592

434,685

172,272

621,449

485,646

lr834,271

222,952

869,857

427,76.4

1,507,546
86,413

361,397

494,158

1,272,246

6

78 Accounts id notes payable §g/ ............................. 929,714 22,778 30,102 73,604 70,653 93;409 224,882 101,913 159,001 34,619 118,753 89

10

Bonds and mortgages payable §;/............................

Capital stock §J/ ....
537,065 9,328 14,600 30,832 30,389 37p815 99,791 47,273 113,281 14,600 139,156 9

11

......................................
Surplus and undivided profits &J less deficit 47/ .........

11668,259

3,342,680
33,445

177

39,963

23,124

93r522

113p813

104,938

171,631

134,870

266 021

381,161

860 127

152,420

438 196

281,222

745 639

67,723

197 619

379,005

526 333

10

1112
13

Gross missi IV and gross receipts from operations
Total com iled r c i ts /

12,536,652 185, 938 285,991 795,665 919,256
,

1 233,802
,

3,250,363
,

1 346,232
,

2,226,659
,

458,163
,

1,834,983 12p e e p § ............................ 12,700,762 187, 09 288,278 802,168 927,304 1 245,300 3,284,806 1 358,966 2,253,058 473,471 1,880,102 is
14
15

Compiled net profit nr net loss ............................
Not income or deficit DI

1,385,426
1 3

3,561 14,059 48,681 74,997 112,327 359,293 186,170 314,581 85,767 186,990 14

16
...................................

Total tax L6/ ....
, 85,204
78

3,561 14,059 48,681 74,945 212,321 359,248 185,091 314,545 85,767 186,986 15

17
..........................................

Dividends paid §/ .
6,243 2,139 4,850

'
21,427 38,668 62,308 206,552 109,539 187,596 5Op822 102,322 16......................................... 236,065 380 1 973, 4,205, 9,068, 13,4581 51,6731 31,617 55,172 20,899 1 48,620 17

MANUFACTURING: MACHINERY, EXCEPT TRANSPORTATION
EQUIPMENT AND ELECTRICAL

1 1 J 1 1 J 1 1I Nnmber of returns with balance sheets 17/ .................. 10,310 3.147 1,548 2.037 1,21 882 1,070 17 200 19 16 1

(Th-...d d.11... )

2 Cash N/ ........................................... 1 458,076 10,632 14,093 44,140 52,139 77,276 258,289 122,336 394,959 132,593 351p619 2
3 Notes and accounts receivable less reserve ......... 2:659,376 15,880 23,339 67,850 68,282 124,554 454,161 223,897 797,745 247,172 616,496 3
4
5

Inventories................................................
Investment §1/

5,056,681
1 497 066

14,745
2 133

26,026 90,479 137,040 207,737 879,229 452,466 1,472,137 534,450 1,244,372 4

6
: ............................................

Capital as eta JI/ less reserves
; ,

3 509 789
p

31 673
4pO99

42 917
15,491
9

23,724 41,269 187p862 106t875 389,970 141,161 584p482 5

7
...........................

Total asoeta-Total liabilities J;/ ........................
, ,

14,410,029
,

77,065
,

113,332
9 ,151

324,043
2.19,231
429,678

153,552
618,094

532,113
2,350,720

257,800
1,184,548

883,995
4,021,662

296,051
1,364,030

1,093,306
3,926,857

6
7

8
9

Accounts and notes payable W .............................
Bonds and mortga es payable 0/

2,148,109 23,910 27,621 68,174 77,143 102,825 380,791 180,019 491,044 186,939 609,653 8

10
g ............................

Capital stock §J(
1 065 217
3: :

9,273 13 740
,

25,993 31,490 38,570 122,294 63,162 299,287 87,521 373,887 9
11

..........................................
Surplus and undivided profits W less deficit JV .........

204 169
5 983 968

37,470
~V,4 589

40 553
19 123

95,594
94 238

114,431
1 6 83

132,980 443,296 202t231 673,208 223,336 1,241,070 10

12 Gross sales J&/ and gross receipts from operations IV .....
, ,

20,338,486
,

151,830
,

221,345
,

634 277
4 , 5

796,398
253,420

1 075 210
1,050,368
3 760 615

562,473
1 656 060

1,880,398
5 430 198

660,909
1 889 576

1,320,793
4 722 977

11
1213 Total compiled receipts Q/ ................................. 20,581,402 153,848 224,004 640:424 805,865

,
1:087,855

, ,
3,800,728

,
11,674,130

, ,
5,499,701 1:9191;601 4;1775,2461 13

14 Compiled net profit or net lose............................ 2,642,081 3,228 14,303 47 176
,

71,066 108,619 441p200 213,443 763,985 256 181
722"'.. 14

15 Net income or deficit A/ ................................... 2,641,583 3,228 14,303 47 1751 71,024 108,605 441,047 213,332 763,907 256 174 722 788 15
16 Total tax U/.............................................. 1,556,940 2,101 4p958 21,141 36,908 61,673 255,422 125,566 461,609 147,655

71
439:90

JG

L7 Dividends paid §/ .......................................... . 426,305 739 1 1,233, 4,430, 5,728 10,237 48,788, 32,341, 134,011 41,812

1

146,986 17

For footnotes, see pp. 162-164. For extent to which data are estimated, ofke pp. 3-S.'



Table 6-CORPORATION RETURNS WITH BALANCE SHEETS, 1951, BY TOTAL ASSETS CIASSES, AND By mAjoR INDUSTRIAL GROUPS: NUMBER OF RETURNS, SELECTED ASSETS AND LIABILITIES, SELECTED RECEIPTS, COMPILED NET PROFIT OR NET Low,
NET INCOME OR DEFICIT, TOTAL TAX, AND DIVIDENDS PAID IN CASH AND ASSETS OTHER THAN OWN STOCK - Con.

Total assets classes IV

Major industrial groups, Z/ selected
.items

17

MANUFACTURING: ELECTRICAL MACHINERY AND EQUIPMENT

N=ber-of-~turna-with-bal~e-sheeto-§Lt ..................

Cash ZJ/ ..................................................

Notes and accounts receivable less reserve .................

Inventories ........................................... ; ....

Investment:,§J/ ............................................

Capital an to J]/ less reserves ..........................
Total assets- Total liabilities J;/ ........................
Accounts and notes payable §g/ .............................
Bonds, and mortgages payable AV............................
Capital stock _W..................................... ; ....
Surplus mid undivided profits jV less deficit
Groas sales ]A/ and gross receip~~s from operations

Total compiled receipts §/ .................................
Compiled net profit or net lose ............................
Net income or deficit ;/ ...................................
Total tax §_6/..............................................
Dividends paid fi/...........................................

--MANUFACTURING:.. TRANSPORTATION-EQUIPMENT,. -
EXCEPT MOTOR VEHICLES

I Number of returns with balance sheets ;1/..................

Cash IV...................................................
Notes and accounts receivable less reserve .................
Inventories................................................
investmGnt:ew............................................
Capitol as to C/ loan reserves ...........................
Total assets-Total liabilities 0J........................
Accounts and notes payable §g/.............................
Bonds and mortgages payable W............................
Capital stock W..........................................
Surplus and undivided profits W less deficit JZ/ .........

Gross sales W and gross receipts from operations W .....

Total compiled receipts §/ .................................
Compiled net profit ~r net loss............................
Not income or deficit 3/ ...................................
Total tax W ..............................................
Dividends paid _6/ ..........................................

MANUFACTURING: MOTOR VEHICLES AND EQUIPMENT,
EXCEPT ELECTRICAL

Number of returns with balance sheets'U/ ..................I

Cash §V ...................................................

Notes and accounts receivable less reserve ........
Inventories .......................................
Investments §2/ ............................................
Capital assets Ja/ less reserves ...........................
Total assets-Total liabilities Q/........................
Accounts and notes payable §gl .............................
Bonds and mortgages payable W53 ................. ........

Capital stock _W............................... ::: ........
J .........Surplus and undivided profits W less deficit 47

Gross sales W and gross receipts from operations IV .....

Total compiled receipts 0/ .................................
Compiled net profit or net loon ............................
Net income or deficit ;/ ...................................

Total taxW ......................................

Dividends paid k/ ...................................

Total

(1)

3,271-

657,388
1,596,591
2,785,295
1,490,986
1,657,718

8,302,9U
1,563,322

700,368
1,606,202
3,168,190
2,080,737

12,229 274
1,487:150
1,486,590

912,058
288,694

Under

$50,000

1,022-

2,685
5,311
6,861

530
5,976

22,198
7,991
4,251
12,452

§V5,889
50,329
52,3919
5.Q/518
Eo:/518

467
121

1,069

417,275
1,282,030
1,800,931

232,739
824,302

4,728,562
955,042
303,219
649,669

1,474,008
5,809,908
5,870,649

417 852
417:715
241,970
105,483

289

~734
1,541
1,415

175
2,540

6,738
1,986
1,514
3,814

57/1,552
13,492
13,661
LOJ119
LO/119

138
12

1,236

1,065,646
1,475,866
2,658,771
2,711,748
2,910,246

11,023,261
1,451,573

431,616
1,450 531
5,571 331

19,391,357
19,610,657
2,552,918
2,552,808

1,539 952
585,208

313

604
1,519
2,144

154
2,359
7,063
3,563
2,415
5,161

~7/4,924
17,385

17,640
§~Q/428
~Q/428

105
28

$50,000
under

$100,000

466-

3,889
8,4"

11,702
995

8,178

34,205
10,999
4,261

11,400
3,206

77,466
79,169
2,820
2,820
1,260

119

175

lt307
2,653
2,815

454
4,813

12,405

2,978
2,466
5,032

803
23,119
23,617

807
807
394
109

195

1,276
3,179
4,457

416
4,189

14,155
4,440
1,331
4,822
2,365

33,623

33,869
761
761
363
57

$100,000
under

$250,000

(4)

630-

10,837
23,287
36,075
3,515

23,921

100,809
28,355
10,769
29,195
19,313

221,027
222,931
7,979
7,979
4,772

611

193

3,388
7,725
7,951

1,675
11,514
33,265

8,424
4,551

10,482
5,432

61,896
62,921
3,160
3,159
1,737
1,776

249

4,111
8,971
14,264
1,477
10,812
40,553
10,046
3,800

11,321
11,594
99,381

100,191
3,980-
3,980
1,633

283

$250,000
under

$500,000

377-

14,081
31,148
52,031
5,499

28,446

135,157
35,728
12,732

30,250
34,026

296,896
299,459
18,702
18,702
10,436
1,278

$500,000
under

$1,000,000

264-

(Th-...d d.11...

21,645
43,396

68,051
8,542

40,830

187,037
46,779
14,376

38,260
57,816

407,426
410,060
29,834
29,834
18,424
2,102

137 1 102

(Th-..d d.11...

5,016
11,636
13,734
3t139

13,446
48,178
13,406
6,357

11,963
9,760

68,397
89,429
4,457
4,457
2,593

623

7i897
19,789
22,798

3,125
17,741
73,389
18,285
9,734

14,705
19,866

125,348
126,985

9,117
9,117

5,073
443

148 1 106 1

(Th-...d d.11 ...

5,589
10,951

19,266
2,288

14,563
53,879
1-1,848
3,742

11,766
20,803

141,959

143,136
6,156
6,138
3,322
1,126

8,275
14,401
29,472

2,375
18,691
75,153
17,192
4,940

14,565
29,335

189,140

190,661
11,749
1-1,748
6,267
1,100

$1,000,000
under

$5,000,000

(7)

349

79,919
181,633
318,944
57,894

154,333

810,166
183,632
55,445

123,357
303,548

1,526,862
1,539,941

133,202
133,179
90,090
12,536

91

24,003
50,400
80'()01

7,792
46,637

213,734
54,929
18,879
35,257
73,593

347,485
351,403
27,257
27,238
l6o344
3,034

141

31,790
60,163

118,412
16,556
72,785

304,534
61,251
25,262
54,203

122,529

619,535

624,826
51,052
51,051

27 828
6;801

$5,000,000
under

$10,000,000

75

57,167
96,432

195,769
45,783

98,141

501,197
88,823
33,151
78,146

217,192
886,379
892,993
109,269
109,261
66,517
13,960

25

15,359
39,891
70,018

13,480
37,145

179,340
45,404
17,732
40,905
42,243
227,239
229,816
19,044
19,040
10,520
2,671

24

20,902
32,328
64,416
8,982

47,448
179,018
28,816
18,596
29,302
74,867

340,321
342,874
21,574
21,574
12,950
4,656

$10,000,000

under
$50,000,000

__75

167,757
300,583
575,586
177,407
373,323

1,617,498
255,564
115,972
233,361
747,678

2,445,268
2,470.133

346,491
346,426
212,049
63,617

35

72,400
203,138
279,473

50, 711
139,068
754,982
203,786
38,609
76,848

296,873
1,092,697
1,102,525

91,341
91,336
51,851
15,417

80,924
141,730
229,943
72,764

145,826
679,400
121,215
43,589
83,497

338,310

1,226,146
1,237, 117

124,345
124,271
70,428
19,721

$50POO0,000

under
$lOo,oOO'OOO

6-

56,228
74,487

117,908
49,679
67,827

373,394
50,988
43,295
50,514

169,916
774,786
780,045
73,802
73,800
40,980
8,707

5

42,508
139,795
65,998

19,541
55,701

356,012

67,197
7,750

57,336

88,551
359,742
364,379
32,228
32,228
17,264
7,158

13

124,561
174,193
333,944
149,797
237,182

1,038,879
164,180
69,284

1.17,945
538,264

2,087,926

2,098,765
207,895
207,895
136,484
42,116

$100,000,ODO
or more

-8

243,180
831,870

1,402,368
1,141,142

856,743

4,521,250
854,463
406 116

999'1267
1 621,384
5:394 298
5,482:144

765,569
765,107
467,063
185,643

17

2",663
805,462

1,236,728
132,647
495,697

3,050,519
538,647
195 627
393:327
938,439

3,470,493
3,505,913

230,560
230,542
136,056
74,240

12

2
3
4
5
6
7
8
9

10
11
12
13
14
15
16
17

1

2
3
4
5
6
7
8
9

10
11

12
13
14
16

787,614
1,028,431
1,842,453
2,456,939
2,356,391
8,630,627
1,029,122

25B,657

1,117,949
4,438,188

14,635,941

14,821,578
2,125,834
2,125,818
1,280,572

509,320

For footnotes, see pp. 162-164. For extent to which data are estimated, see pp. 3-5.
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Table 6-CORPORATION RETURNS WITH BALANCE SHEETS, 1951, BY TOTAL ASSETS CLASSES, AND BY MAJOR INDUSTRIAL GROUPS: NUM13ER OF RETURNS, SELECTED ASSETS AND LIABILITIES, SELECTED RECEIPTS, COMPILED NETPROFIT OR NET DDSS,
NET INCOME OR DEFICIT, TOTAL TAX, AND DIVIDENDS PAID IN CASH AND ASSETS OTHER THAN OWN STOCK - Con.

Total assets classes JW

Major industrual groups, Z/ selected
items $50,000 $100, ODD $250,000 $500,000 $1,000,000 $5,000,000 $10,000,000 $50,000,ODO

Total Under ux4er under under under under under under under $100,000,000
$50,000 $100,000 $250,ODO $600,000 $1,000,000 $5,000,000 $IO,ODO,OOO $50,ODO,OOO $100,000,000 or more

(1) (2) (3) (4) (7) (9)

MANUFACTURING: ORDNANCE AND ACCESSORIES

I Nmber of returns with balance sheets 1Y.................. 80 1 19 13 1 11 1 15 1 5 1 8 1 4 1 3 1

(Th-W doll-)

2 Cash ;.§/ ......................................... ........ 34,476 40 51 171 534 389 4,334 2,528 5,564 4,759 16,106 2
3 Notes and accounts receivable less reserve ........ : ........ 27,483 75 148 320 1,087 514 8,084 3,626 2,330 5,174 6,125 3
4 Inventories ................................................ 85,734 68 251 592 1,931 750 4,678 8,295 14,025 16,263 38,881 4
5 Investments a/............................................ 75,306 - - 14 78 187 1,588 1,456 16,369 15,726 39,888 5
6 Capital assets LV less reserves .......................... 77 533 120 394 510 1,404 1,074 2,788 10,162 6,052 15,526 39,503 6
7 Total assets- Total liabilities W........................ 312:119 346 914 1,673 6,137 3,484 22,096 26,451 45,771 57,964 148,283 7
8 Accounts and notes payable §g/............................. 47,783 164 471 477 1,219 577 9,585 5,803 2,131 4,947 22,409 8
9 Bonds and mortgages payable §A/ ............................ 47,824 61 262 233 1,229 781 514 2,844 1,400 - 40,500 9

10 CapJtal stock §J/ ......................................... 46,985 472 496 567 1,240 1,211 2,356 3,801 8,690 11,173 18,979 10
11 Surplus and undivided profits LS/ less deficit IV. 120,794 L7/391 L7/397 218 638 449 7,320 5,596 26,660 28,485 52,216 32
12 Gross mien 11/ and gross receipts from operations 302,944 928 1,343 3,092 6,333 4,410 27,611 33,589 41,815 63,947 119,876 12
13 Total compiled receipts §/ ................................. 306 922 930 1,387 3,115 6,372 4,435 27,954 34,165 42,030 64,229 122,305 13
14 Compiled net profit or not lose ............................ 61:918 §0/306 13 1-17 233 408 2,704 1,888 9,256 17,364 20,236 14
15 Net income or deficit 2/ ................................... 51,915 §~2/306 13 117 238 408 2,704 1,888 9,255 17,364 20,234 15
16 Total tax §,6j.............................................. 33,140 9 13 66 284 196 1,595 889 5,762 11, 770 12p556 16
17 Dividends paid 6/ .......................................... 9,405 9 6 1 63 1 28 1 366 , 38 1 2,088 1 3,538

1
3,269 17

MANUFACTURING: SCIENTIFIC INSTRUMENTS; PHOTOGRAPHIC
EQUIPMENT; WATCHES, CLOCKS

1 1 1 J 1 11 N=ber of returns with balance sheets AY/ .................. 1,952 800 321 342 178 122 123 3 24 3 3 1

(7'h-..d d.11 ...

2 Cash §§/ ................................................... 166,250 1,875 2,414 5,331 6,446 7,941 26,717 19,485 45,253 13,961 38,827 2
3 Not a and accounts receivable lose reserve ................. 457,939 3,571 5,250 12,869 14,994 19,788 54,468 50,848 118,736 35,965 141,450 3
4 Inv: tories ................................................ 787,458 4,792 7,611 18,885 22,107 32,698 103,503 99,939 204,479 62,805 230,639 4
5 Investments LV............................................ 282,923 4B7 946 3,137 3,953 4,977 14,744 25,320 54,126 32,883 142,350 5
6 Capital assets Q/ leas reserves ........................... 557,711 4,696 5,519 12,373 12,698 19,439 56,036 52,129 110,190 44,914 239,717 6
7 Total assets-Total liabilities 43/........................ 2,287,383 16,094 22,560 54,439 62,013 86,621 261,452 252,193 540,572 193,166 798,273 7
8 Accounts and notes payable Ag/............................. 319,646 5,321 5,466 12,116 13,422 19,994 48,945 38,403 73,389 12,565 90,025 8
9 Bonds and mortgages payable §J/............................. 193,341 2,046 2,725 5,669 5,040 6,508 21,961 17,278 75,214 21,900 35,000 9

10 Capital stock L4/ .......................................... 505 605 8,139 8,074 17,032 14,497 19,830 44,900 43,245 101,142 54,942 193,804 10
11 Surplus and undivided profits L5/ leas deficit IV......... 911:699 L7/1,312 4,060 14,044 21,918 28,434 102,401 121,954 237,427 81,508 301,265 11
12 Gross sales k4j and gross receipts from operations IV..... 3,013,993 35,608 47,153 107,600 117,532 155,760 427,834 347,688 678,829 238,697 857,292 12
13 Total compiled receipts Q/ ................................. 3,055,119 35,925 47p524 108,507 118,414 167,087 433,515 351,271 685,155 242,252 875,469 13
14 Compiled net profit nr not Iona ............................ 402,126 22 lp757 6,164 7,393 12,116 48,182 42,876 77,336 31,278 175,982 14
15 Net income or deficit ;/ ................................... 402,084 22 1,757 5,184 7,393 12,116 48,182 42,876 77,296 31,278 175,980 15
16 §6Total tax J.............................................. 239,801 3~4

700
2,264 3,931 7,123 29,469 24,503 44,384 17,809 109,304 16

17 Dividends paid §/ .......................................... 76,458 178 249 481 878 1,410 4,642, 6,234, 16,778, 7,575, 38,033 17

OTHER MANUFACTURING

1 1 J 1 1I Number of returns with balance sheets L7/ .................. 9,423 4,457 1,535 1,624 811 459 435 39 2 - 1

(Th-...d d.11... )

2 Cash L8/ .......................................... 321,408 12,024 12,801 26,391 29,822 31,442 93,728 38,242 70,783 6,176 - 2
3 Not a and accounts receivable lees reserve ........ 617,688 24,379 26,315 62,179 61,665 65,111 163,440 71,396 129,435 13,768 - 3
4 I=tories ................................................ 1,101,1,18 24,635 30,299 85,150 91,908 105,396 313,742 156,805 240,393 52,790 - 4
5 Investment: W ............................................ 322,724 2,587 2,755 12,085 18,902 22,606 84,397 44,623 87,142 47,627 - 5
6 Capital as eta JI/ leas reserves ............... 790 149 26,879 33,348 66,325 74,994 79,608 219,309 91,391 157,831 40,464 - 6
7 Total assets-Total liabilities 0/............ 3,225:750 93,513 109,586 259,479 284,750 312,937 891,843 410,407 701,144 162,091 - 7
8 Accounts and notes payable §g/ ............................. 543,774 34,016 27,885 59,567 59,504 62,325 140,113 60,146 84,379 15,839 - 8
9

10
payable W ............................Bonds and mortre

Ca it l k
t

259,963 11,517 16,308 30,655 25,816 27,132 66,045 26,415 29,101 26,974 - 9. . .
p a s . .... .................................

oc
759 446 49,828 40,285 76,269 72,012 73,540 191,893 69,073 131,554 54,392 - 10

11 Surplus and undivided profits §Y leas deficit 47J. 1,285 410 57/12,512 14,416 68,270 98,157 1-16,066 384,804 262,823 354,382 59,004 - ll12 Gross
sales 1J/ and gross receipts from operations 5,497,561 228,041 244,251 564,722 576,672 594,228 1,550p589 616,409 955,496 167,153 - 12

13 Total compiled receipts §/................................. 5,565,219 230,674 246,041 569,337 581,343 600,327 1,566,591 625,951 972,508 172,447 - 13
14 Compiled net profit or net loan............................ 401p437 LO/1,930 4,230 l8t442 26;601 33,887 120,970 60,456 120,026 18,755 - 14
15 Not income or deficit ;./............................... ... 401,379 LO/1,930 4,230 18,440 26,580 33,882 120,947 60,456 120,024 18,750 - is
16

Thtel
tax UJ............................................... 220,568 1,634 2,706 8,479 14,283 18,190 67,552 34,202 64,370 9,152 16

17 Dividends paid §/.......................................... . 74,587 376 1 607 1,7612 3,215 4,248, 18,437, 9,007, 30,792, 6,143. 17

For footnotes, see pp. 162-164. For exteot to which data are estimated, see pp. 3-5.



Table 6.--OORPCftTION RETURNS WITH BALANCE SHEETS, 1951, BY TOTAL ASSETS CLASSES, AND BY MAJOR INDUSTRIAL GROUPS: NUMBER OF RETURNS, SELECTED ASSETS AND LIABILITIES, SELECTED RECEIPTS, COMPIIM NET PROFIT OR NET LOW,
NET INCOME OR DEFICIT, TOTAL TAX, Am DIVIDENDS PAID IN CASH AND ASSE?S OTHER THAN OWN STOCK - Con.

Total assets classes IV

Major indu trial groups, y.1 selected
items

r

TOTAL PUBLIC UTILITIES

mamber-of-returnB-with-balance-oheets-2z/ .................

cash a/ ..................................................
Notes and accounts receivable less reserve .................
Inventories ................................................
Investments Q/............................................
capital assets 41/ less reserves..........................

Total assets- Total liabilities J;/ ........................

Accounts and notes payable §g/ .............................

Bonds and mortgages payable §D1 ............................
CapJt&J stock §J/ .........................................

Surplus " undivided profits §§/ less deficit Q/.........
Gross males 11/ and gross receipts from operations 1§/ .....

Total compiled receipts L/ .................................
Compiled net profit or not lose ....... ...................

Net income or deficit DI ..................................

Total tax §§/..............................................

Dividends paid §/.~ ........................................

1

PUBLIC UTILITIES: TRANSPORTATION

Number of returns with balance shoots V/..................

cash N/............................................... ...
Notes and accounts receivable less reserve .................
Inventories ................................................
Investments EV............................................
Capital assets Q/ loan reserves ...........................
Total meate-Total liabilities W ........................
Accounts and notes payable k?/ .............................
Bonds and mortgages payable §;/............................
Capital stock §J/..........................................
Surplus and undivided profits W lose deficit V/.........
Grotj sales U/ and gross receipts from operations 15/ .....
Total compiled receipts Q/ .................................
Compiled net profit nr net lose ............................
Not income or deficit A/...................................
Total tax W..............................................

Dividends paid 9/..........................................

I

PUBLIC UTILITIES: COMMUNICATION

Number of returns with balance sheets Ul..................

Cash 20/ ...................................................

Notes and accounts receivable leas reserve .................
Inventories ................................................
Investments §V............................................
Capital assets JV leas reserves ...........................
Total meets-Total liabilities JV ........................
Accounts " notes payable Ag/ .................
Bonds and -rt a pvabl W................
Capital stockV........ ................................
Surplus and undivided profits W leas deficit JV .........
Gross sales a/ and gross receipts from operations; LV .....
Total compiled receipts P/.................................
Compiled net profit or not loss............................
Not income or deficit §/...................................
Total taaW ...............................................

Dividends paid k1 ..........................................

Total

23,641-

3,170,062
3,553,416
2,359,923

10,268,387
62,954,883
84,707,332

3,902,049
31,274,937

26 084,142
16:747,022
34,915,778
36,006,985
4 675,850
4:675,213.
2,298,966
1,781,639

17,508

2,051,247

2,073,644
1,180,082
5,808,164

27,357,909
39,964,806

2,448,165
12,710,163
10,383,087

10 816,792
211,170,428

21,935,723
2,003,660
2,003,120
1,002,387

492,136

3,334

221,699

561,401
187,358

2,043,090
9,491,348

12,734,983
"266:465

358 551
5,170,930
1,717,544

5,043 035
5,192 948

890,284
890,241
422,790
388,681

Under

SSO'000

10q,928-

31,112
44,835
3,685
7,724

126,002
225,315

66,767
34,090

102,124
L7/2,767
480,301
49.1,197

3,671
3,657

4,800
2,021

8,349

25,835
37,348
2,592
6,328

87,755
170,124

55,960
27,499
70,619

5 5,209
§V24,606

434,145
1,91-1
1,897
3,789
1,364

1,479

2,919

5,150
762
645

23,582
34,103
5 697
4:192

19,675
2,055

42 303
43 129
1,026
1,026

658
369

$50,000
under

$100,000

3i792-

32,564
50,797
6,041

14,338
157,914
274,440

54,489
45,012

93,949
58,935

446,418
456,154
18,775
18,774

7,324
3,662

2,849

26,885

41,779
4,651

11,278
lu'905
206,538

44,984
36,259
59,531
47 603

3921,081
400,825
14,826
14,826
5,919
2,456

604

3,760

6,731
807

1,947
28,164
43,534
6 304
41267

23,237
7,356

41,498
41,847
2,622
2,622

981
965

$100,000
under

$250,000

(4)

Bi853-

67,605
104,064
14,518
27,941

370,952
612,148

lOq'U9
119,160
182,319

152,150
870,752
892,403
48, 112
48,111
18,997
7,929

2,754

54,318

85,096
9,756

19,263
263,969
443,851
87,647
85,746

120,285
113 078
7531,027

771,762
37,316
37,315
14,928

6,009

687

9,163

12,776
2,374
5,758

68,921
102,982
12 870
211,011
38,318

23,384
84 846
86 71411
7,423
7,423
2,901
1,161

$250,000
under

$5W'OOO

I-i784-

71,541
104,636
15,415
44,813

358,492
623,902

121,733
117, 185
161,027

163,477
906,969
924 445
52:008
51,963
23,920
8,478

S5W'OOo
under

$1,000,000

1-,216-

(Th-d d.11...)

101,698
137,459
21,550
68,822

494,483
858,952

144,774
.173,266
223,963
225,932

1,185,189

1,202 509
87,426
87,400

44,013
12,759

1,349 1 903

(Th-d d,11-)

56,665

91,253,
10,831

35,164
2.54,030
471,930

102,731
84,674

Ill, 653
124 468
8171,406
833,310

40,601
40,557
18,977

6,435

82,100
121, 706
15,400
50,414

342,984
640,698

122,501
123,443
156,358
168,292

1,066,886

1,081,410
68,146
68,123
34,450
9,197

2161 153

(Th-.M d.11-)

8,860
7,590

2,029
6,044

48,168
75,405
7,897

14,979
23,916
22,713

57,093
57,988
7,453
7,452
3,216
1,038

13,354

9,674
2,605

11,302
65,956

106,746
10,274
19,266
31,392
35,243

76,309
77,636
13,021
13,019

6,724
2,102

$1,000,000
under

$6,000,000

(7)

-,298-

293,725
332,189
76,927

237,765
it7O7,508
2,747,326

409,135
690,414

668,847
705,121

2,867,320
2,934,412

255,034
264,960

130,984
45,943

899

237,280

275,840
47,331

188,746

1,01-1,468
1,833,940

323,6B7

387,580
403,492
516 245

2,467,262
2,517,928

186,961

186,910
95,565
30,537

138

29,562

23,225
lOoI59
25,104

212,436
307,928
30,321
90,486
87,855
74,612

176,381
179,452
31,819
31,808
17,525
5,721

$5,000,000
under

$lO'-'-

228-

133,404
157,870
48,306
151,744

1,101,688
1,645,759

208,326
476,045

424p991
396,280

1,160,306
1,187,611

120,480
120,461

64,732
26,373

139

102,384

119,908
24,493

118,165

603,139
1,006,702

146,921
239,739
240,073
285 633
912:571
934,670
79,115
79,097
43,570
14,681

20

10,567

11,378
4,671
9,53()

98,451
138,181
17,043
49,204
36,159
23,365
67,532
68,371
14,886
14,886
7,942

2,968

$10,000,00o
under

$50,00o'coo,

298-

388,742

411,528
201,300
508,168

4,616,428
6,360,878

495,007
2,222,606

1;807,815
1,304,805
3,132,716
3,215,479

423,915
423,757

217,253
132,899

163

269,696

276,033
85,654

398,381

2,080,734
3,265,832

303,194

956,140
820,355
871,624

1,987,156
2,055,742

239,002
238,888
125,558
57,444

26

27,276

49,812
28,280
14,985

463,901
591,961

. 60,128
178,584
202,061
108,184
383,121
385,258
44,443
44,"3
21,925
12,174

$50,000,000
under

$loO,OOO,OOO

(IM

92-

266,938
320,735
219,485
571,340

5,198,798
6,812,504

374,228
2,713,681

1,936,224
1,190,917
2,811,015
2,903 736
400:380
400,360

202,788
142,921

39

149,073
175,634
99,974

189,070

2,120,491
2,897,572

190,908
977,982
732,658
676 294

1,612,'024
1,678,295

161,481
161,466
85,732
29,151

4

11,113

29,934
9,320

29,652
166,877
252,747
19,755
73,970
86,735
55,445

157,718
159,860
25,064
25,064
12,290
9,303

$100,000,000
or more

152

1,782,833

1,889,303
1,750,696
8,625,832

48,822,618
64,546,108
1,918,471

24,683,478

20,482,883
12,562,172
21,054,792
21 799,039
3:266,049
3,265,768

1,584,155
1,398,654

64

1,046,811
849,047
879,400

4,791,355

20,491,434
29,027,619

1,069,662
9,791,101
7,668,063
8 018 764

10,737,409
11,227,636
1,174,201
1,174,042

573,899
334,862

7

105,125

40i,131
126,351

1,938,123
8,324,892

1-1,081,396
96,176

3,902,592
4,621,682
1,366,187

956,234
4,092,793

742,527
742,498
348,628
352,890

1

1

C4
00

For footnctes~ see pp. 162-164. For extent to which data are estimated, see pp. 3-5.
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Table 6-CORPORATION RETURNS WITH BALANCE SHEETS, 1951, BY TOTAL ASSETS CLASSES, AND BY MAJOR INDUSTRIAL GROUPS: NUM13ER OF RETURNS, SELECTED ASSETS AND LIABILITIES, SELECTED RECEIPTS, COMPILED NET PROFIT OR NET LOSS,
NET INCOME OR DEFICIT, TOTAL TAX, AND DIVIDENDS PAID IN CASH AND ASSETS OTHER THAN OWN STOCK - Con.

Total assets classes ly

Major industrial groups, .7/ selected its= $5O'OoO W0,000 $250,000 ",ODD $1,000,000 $5,000,000 $10,000,000 $50,000,000
Total Under

$50 000
under under under under under under under under $100,000,ODO

, $100,ODO $250,000 $500,000 $1,000,000 $5,000,ODO $lO,OOO,OD0 $50,000,000 $100,000,000 or more

(2) (4) (6) (a) (7) (8) (10) (11)

PUBLIC UTILITIES: ELECTRIC AND GAS UTILITIES

-

1 Number of returns with b-1- a sheets 27/ .................. 1,108 197 1 97 173 109 89 171 54 1 91 1 47 1 8C I

(Thoo-d dollars)

2 Cash J§/ ......................................... 861 302 656 710 2,091 3,426 3,218 19,570 18,766 84,350 105,688 622,827 2
3 Notes mid accounts receivable lean r........... 882:647 766 1,082 3,288 3,778 4,502 25,364 24,389 76,S75 1.10,629 832,274 3
4 Inventories ................................................ 970 909 148 289 1,420 1,692 2,723 17,318 17,372 80,559 106,477 742,911 4
5 Investment: Q/............................................ 2,333:331 163 213 1,316 2,141 3,636 14,355 1.1,390 68,630 351,480 .1,880,007 5
6

.
Capital as to JI/ leas reserves .......................... 25,196,096 2,366 4,743 19,166 26,080 47,060 335,212 319,022 1,741,382 2,799,650 19,901,41E 6

7 Total assets- Total liabilities 01........................ 30,903,290 4,258 7,224 28,101 39,098 62,843 422,649 399,728 2,104,946 3,537,077 24,297,366 7
8
9

Accounts and notes payable a/.............................
Bonds and mortgages payable W

1,115,747
33

2,427 lt071 4,384 6,212 6,613 38,180 34,978 215,072 - 157,242 749,568 8

10
............................

C&pJtal stock §V .................................... ....
1 p7 7,247 327 1,171 4,825 9,202 20,028 156,812 143,737 898,420 1,600,296 10,902,429 9

11
.

Surplus and undivided profits W lean deficit IV .........
10 200 857
4:053,2331

;2,467
§7/1,369

3 023
1 471

8,750
7,571

1-1 668
7 988

19 139
10 50011

11.2 93
82 172I's

122,979
70,7"

680,386
270,042

1,07 998
081

8 165,555
3 155,33311

10
n

12 Gross sales a/ and gross receipts from operations Ul..... 8,484,086 4,478 5,725 18,797 22,962 29,634 182,143 164,595 701,863 1,013,586 6,340,403 12
13 Total compiled receipts L/ ................................. 8,643p525 4,692 5,B45 19,374 23,453 30,154 190,338 168,644 71.1,161 1,037,564 6,452,300 13
14 Compiled net profit or net lose ............................ 1,739,276 161 466 1,823 2,734 3,966 27,251 23,422 124,983 210,845 1,343,625 14
it Net income or deficit A/ ................................... 1,739,135 161 466 1,823 2,734 3,966 27,249 23,421 124,940 210,843 1,343,532 15
16 Total tax L6/ .............................................. 856,283 105 137 631 1,326 1,862 14pO67 11, 924 62,669 103t728 659,834 16
17 Dividends paid §/ .......................................... 886,628 108 56 314 596 969 7,055 7,732 57,091

1
103,157 709,560 17

OTHER PUBLIC UTILITIES

1 N=bw of returns with balance sheets U1.................. 1,691 903 242 239 110 71 90 15 18 2 1 1

(7h-...d d.11...

2 cash Ag/.......................................... 35 814 1 702 1 209 2,033 2,390 2,926 7,313 1,687 7,420 1,064 BpO70 2
3 Notes and accounts receivable less reserve ........ 35 :724 1:571 1:205 2,904 2,015 1,577 7,760 2,195 9,108 4,538 2,851 3
4 Inventories ................................................ 21,574 183 294 968 863 822 4,119 1,770 6,807 3,714 2,034 4
5 Investmerit: W............................................ 73,802 588 900 1,504 1,464 3,470 9,560 12,659 26,172 1,138 16,347 5
6

.
Capital as to Q/ loss reserves ........................... 909,530 12,299 13,102 28p896 30,214 38p483 148,392 81,076 340,4LU 13.1,780 104,877 6

7 Total aseete-Total liabilities W ........................ 1,104,253 16,830 17,1" 37,214 37,469 48,665 182,809 101,148 398,139 125,108 139,727 7
8 Accounts and notes payable Ag/............................. 71,672 2,683 2,130 4,218 4,893 5,386 16,977 9,384 16,613 6,323 3,065 a
9 Bonds and mortgages payable §A/............................ 468,976 2,072 3,315 7,578 8,330 10,529 55,536 43,365 189,462 61,433 87,356 9

10 Capital stock §J/.......................................... 329,268 9,363 8,158 14,966 13,790 17,074 64,607 25,780 105,014 42,833 27,683 10
11 Surplus and undivided profits W leas deficit JZ/ ......... 159,453 1,756 2,505 8,117 8,308 1.1,897 31,392 16,538 54,955 11,097 12,888 3-1
12 Gross sales IV and gross receipts from operations J§/ ..... 218,229 8,914 7,114 14,082 9,508 12,460 41p534 15,608 60,576 27,687 20,746 12
13 Total compiled receipts §/ ................................. 234,789 9,231 7,637 14,553 9,694 13,409 46,694 15,926 63,318 28,017 26,310 13
14 Compiled net profit r,r net loss ............................ 42,730 573 861 1,550 1,220 2,293 9,003 3,057 15,487 2,990 5,696 14
15
16

Net income or deficit §/ ...................................
Total tax W ................ .. ... .

42,715 573 861 1,550 1,220 2,292 8,993 3,057 15,486 2,987 6,696 is
17

. . . .....................
Dividends paid 1/

17,506 248 t87 S37 401 977 3,827 1,296 7,101 1,038 1,794 16
.......................................... 14,194 180 1 185 455 1 409 1 491 1 2,630 992 1 6,190 1 1,310 1,352 17

TOTAL TRADE

I Number of returns with balance sheets UJ .................. 201,594 84,366 40,271 44,188 17,794 8,543 5,483 534 347 34 34 1

(Th-..d doll...

2 Cash K/ ................................................... 5,991,832 262,677 346,600 779,789 666,724 637,780 1,163,625 405,800 625,444 249,266 855,127 2
3 Notes and accounts receivable lose reserve ................. 14,681 861

,

386,480 687,391 1,814,796 1 677,588

1

1,662,092 3 OD4 666 1 073,786 1,871,389 607,707 1 895
1166

3
4 Inventories ................................................ 18,088 685 677,007 1,101,345 2,577,531 2 090,238 2,025,200 3 534:948 1:118,754 1,803,564 637,968 2 522 30 4
5 Investnant: W ............................................ 5,272,304 67,840 211,229 319,865 511,962 435,241 950,128 421,565 861,451 424,777 1,168,246 6
6 Capital as ate !U/ less reserves ........................... 9,830,632 457,905 594,021 1,338,998 1,127,456 1,012,218 1,710,687 608,359 1,151,886 470,217 1,3SB,886 6
7 Total assets-Total liabilities J;/ ........................ 55,101,553 1,917,183 2,911,396 6,977,914 6,202,575 5,889,125 10,556,823 3,697,308 6,455,014 2,43lp557 6,062,658 7
8 Accounts and notes payable &V ............................. 13,535,662 618,009 766,405 1,710,500 1,476,610 1,439,516 2,670,620 972pO96 1,546,693 576,547 1,759,766 a
9

10
Bonds and mort"s payable .0/ ............................
Ca ital stock

4,400,961 212,654 275,441 670,115 460,221 422,241 741,088 321,984 613,979 164,497 628,741 9
p §V .......................................... 12,282,250 826,848 948,134 1,891,106 1,487,691 1,274,574 2,129,229 682,671 1,215,558 "6t319 1,380,120 1011 Surplus and undivided profits W leas deficit 17/ ......... 19 856,148 107,487 719,625 2,266,771 2,196,620 2tl9l,237 3,979,631 1,376,086 2,504,806 1,075,560 3,438,325 3-1

12 Gross sales JJ/ and gross receipts from operations LV ..... 164,434,316 7,557,171 9,713,560 22,966,499 20,342,710 18,643,123 31,780,581 10,484,266 18,518,012 5,246,112 19,162 282 12
13 Total compiled receipts I/ ................................. 166,421,992 7,636,581 9,819,505 23,231,288 20,596,506 18,878,031 32,192,578 10,623,287 18,760,132 5,330,656 3.9,353:428 13
14
15

Compiled net profit or not loss ............................
Not income or deficit /

5,472p944 26,425 174,600 S36,676 555,087 598,045 1,159,602 359,935 734,508 247 960

,

1,080,106 14

16
; ...................................

Total taxW .
5,467,933
2 753 579

26,267 174,576 536,390 554,772- 597,780 1,156,124 359,804 734,385 9322471 1,079,903 15

17
.................. ............................

Dividends paid §/
, ,

1 075 739
35,136 66,404 200,499 246,891 296,864 613,129 192,269 391,217 130,478 680,702 16

.......................................... . , , 15,790 26,594 69,617 73,911 83,493 174,304 62,043-, 180,258 69,482 320,247 17

For footnotes, see pp. 162-164. For extent to which data are estimated, see pp. 3-5.



Table 6-CORPORATION RETURNS WITH BALANCE SHEETS, 1951, BY TOTAL ASSETS CLASSES, AND BY MAJOR INDUSTRIAL GROUPS: NUMBER OF RETURNS, SELECTED ASSETS AND LIABILITIES, SELECTED RECEIPTS, COWTT31- NET PROFIT OR NET LOSS,
NET INCOME OR DEFICIT, TOTAL TAX, AND DIVIDENDS PAID IN CASH AND ASSETS OTHER THAN OWN STOCK - Con.

Total assets classes JV

Major industrial groups, 2.1 selected items

1

TRADE: TOTAL WHOLESALE

Number of returns with balance sheets §V ..................

Cash U/ ..................................................
Notes and accounts receivable lose reserve .................
Inventories ................................................

............................................Capita-lectaLtNa/iV loan reserves ..........................Invest
Total assets- Total liabilities J;/ ........................
Accounts and notes payable §g/.............................
Bonds and mortgages payable §;/............................
C&pJt&l stock _W..........................................
Surplus and undivided profits W lean deficit 4V.
Groan sales IV and. gross receipts from operations
Total compiled receipts k/ .................................
Compiled net profit or not loss ............................
Net income or deficit ;/...................................
Thta t~ L6/..............................................

Dividends paid _6/ ...........................................

1

TRADE: WHOLESALE- COMMISSION MERCHANTS

Number of returm with balance sheets JI/..................

Cash AV- .................................................
Notes and accounts receivable less reserve .................
Inventories ................................................
Investment:eW ............................................
Capital as to IV leas reserves ...............
Total assets-Total liabilities Q1............
Accounts and notes payable §g/ .............................
Bonds and mortgages payable UJ............................
Capitol stock §J/ ..........................................
Surplus and undivided profits §V leas deficit JV .........
Groan mass W and gross receipts from operations W .....
Total compiled receipts @/ .................................
Compiled net profit ~r net loss ............................
Net income or deficit ;/ ...................................
Tt.1 tax L6/ ..............................................
Dividends paid ..........................................

I

OTHER WHOLESALERS

Number of returns with balance sheets 2Z/ ..................

Cash W ...................................................

Notes and accounts receivable less reservv .................
Inventories ................................................
Investments §V ............................................

Capital assets IV less reserves ...........................
Total aosets~Total liabilities JV ........................

Accounts and notes payable §g/ .............................
ocl gages payable N/............................Bonds and mort

Capital'sto HI ..........................................
Surplus and undivided profits §V leas deficit JV .........

Groan sales 14/ and gross receipts from operations W.....
Total compiled receipts k/ .................... ; ............

Compiled net profit or net Iona ............................
Not income or deficit ;/ ...................................
Total tax §§/ .................. ............................
Dividends paid k1..........................................

n)tal

68-1380

2,684,123
8,341,938
8,407,879
2,781,796
3,080,511

25,766,615
8,029,592
1,843,335
5,214,759
8,353,373

85,652,379
86,478,021
2,672,205
2,671,347
1,380,050

458,992

8,567

360,795
822,969
185,465
353t660
160,400

1,926,187
750,623
114,174
360,075
536,871

4,284,606
4,370,238

183,138
182,947
84,764
30,610

59,813

2,323,328

7,618,969
8,222,414
2,428,136
2,920,111

23,840,328
7,278,969
1,729,161
4,854,684
7,816,502

81,367,773
82,107,783
2,489,067
2,488,400
1,295,286

428,382

Under
$50,000

23-1774-

97,991
162,365
128,722
26,402
83,303

514,333
179,573
50,650

231,358
6,819

2,706,142
2,735,404

18,453
18,451
13,856
5,753

4,981

25,544
29,549
6,708
6,949

14,125
85,943
25,813
9,367

35,447
5,452

301,300
313,703

et309
8,309
3,643
2,068

18,793

72,447

132,816
122tO14

19,453
69,178

428,390

153,760,
41,283

195,911
1,367

2,404,842
2,421,701

10,144
10,142
10,213
3,685

For footnotes, see pp. 162-164. For extent to which data are estimated, see pp. 3-5.

'A&

$50,000
under

$100,ODO

12-1013-

124,986
281,202
272,201
40,536

135,4r4
874,374
266,836

72,905
279,021
186,904

3,752,405
3,786,732

60,692
60,678
23,792
8,252

1,287

23,180
31,903
8,174
9,336

16,320
91,679-
21,781
6,282

24,693
28,534

276,304
282,359
12,294
12,294
4,338
.2,212

1%726

101,606

249,299
264,027

31,200
119,144
782,695

245,055
66,623

254,328
158,370

3,476,101
3,504,373

48,398
48,384
19,454
6,040

$100,000
under

$250,000

(1)

16-1637-

321,630
838,138
895,172
134,063
412,073

2,649,710
779,957
185,970
698,761
765,250

10,711,519
10,805,137

209,971

209,913
82,627
26,686

1,266

42,915
74,197
24,189
21,104
30,447

198,363
59,261
12,262
50,557
57,372

516,478
528,973
22,471
22,469
9,374
3,651

15.371

278,715

763,941
870,983

112,959
381,626

2,451,347

720,696
173,708
648,204
707,878

10,195,041
10,276,164

187,500
187,444
73,253
23,035

$250,000
under

$500,000

7-1935-

318,686
870,068
990,694
168,768
407,169

2,805,398
795,891
192,441
677,363
870,728

10,715,336
10,813,972

244,466

244,364
114,103
32,481

$5OC'OOO
under

$1,000,000

4-,298-

(Th-d d,11-)

331,878
944,128

1,072,420
219,025
368,195

2,988,300
879,109
214,476
645t439
981,451

10,727,195

10,823,920
297,277
297,079
155,258

41,981

498 1 243

(Th-d d.11 ... )

36,146
70,060
21,353
21,160
19,562

172,884
56,829
10,417
39,752
48,939

615,819
625,067
17,625
17,624
8,425
2,882

35,775
73,759
20,735

21,087
12,256

167,966
61,777
12,032

27,375
47,953

540,878
547,229
18,694
18,524
9,760
2,921

7,437 1 4,055

(7h-..d d.11 ... )

282,540

799,998
969,341

147,608
387,607

2,632,514

739,062
182,024
637,611
821,789

10,099,517
10,188,905

226,841
226,740

105,678
29,599

296,103,

870,369
1,051,685

197,938
355,939

2,820,334

817,332
202,444
618,064
933,498

10,186,317
10,276,691

278,583
278,555
145,498
39,060

$1,000,000
under

$5'OoO'0OO

(7)

3-1189-

697p657
1,942,134
2,195,019

586,756
709,693

6,233,200
1,883,866

396,315
1,209,085
2,168,076

20,978,468
21,155,061

716,920
716,731
391,902
104,919

245

87,439

235,009
53,062
78,868
26,551

498,477
217,341
30,283

74,106
132,855

1,066,195
1,081,029

50,405
50,389
25,569
7,055

2,944

61G,218
1,707,125
2,141,957

507,888
683,142

5,734,723

1,666,525
366,032

1,134,979
2,O35t221

19,912,273
20,074,032

666,515
666,342
366,333
97,864

$5,000,000
under

$10,000,000

312-

236,282
720,911.
703,367
277,304
213,538

2,188,104
713,297
172,259
380,965
728,136

7,016t714
7,070,474

221,742
221,692
120,472
33,916

51,6za

91,689
21,265
36,281
7,090

209,655
95,343
7,978

36,100
47,952

480,179
485,300
16,392
16,392
7,804
1,858

285

184,754

629,222
682,102
241,023
206,446

.1,978,449

617,954
164,281
344,865
680,164

6,536,635
6,585,174

205,350
205,300
112,668
32-1058

$10,000,00()
under

$50,000,000

190-

.328,542
1,235,177

982,992
495,426
352,970

3,460,047
1,163,025

249,099
600,046

1,152,265
11,991,502
12,102,541

479,144
479,101
258,706
103,391

7L

35,831
122,445
22,331
99,526
28,670

311, 766
139,499
20,553
66,726
71,851

428,313
441,565
19,664
19,682
7,788
6,035

173

292,711

1,112,732
960,661
395,900
324,300

3,148,281
1,023,526
228,546
533,320

1,080,414
11,563,189
11,660,976

459,460
459,419
250,918
97,356

$50,000,000
under

W0,000,000

18-

110,849
368,225
317,851
309,014
163,694

1,287,479
400,773
38,142

249,308
512,817

2,649,967
2,700,411

135,421
:L35,411
72,079
33,567

$100,000,000
or more

14

115,622
979,600
049,441
524,502
234,412

2,765,570
967 265
271:078
243,413
980,927

4 403 131
4:484:369

288,119

287,927
147,255
68,046

3

22,437
94,368
7,648

59,349
5,379

189,454
72,979
5,000
5,319

95t963
59,140
65,013
17,264
17,264
8,063
1,928

15

88,412

273,867
310,203

249,665
158,315

1,098,026
327,794
33,142

243,989
416,854

2,690,827
2,635,398

118,157
1-18,147
64,016
31,639

14

115,622

979,600
849,441

524,502
234,412

2,765,570

967,265
271,078
243,413
980,927

4,403,131
4,484,369

288,119
287,927

147,255
68,046

1

1



Table 6.-CORPORATION RETURNS WITH BALANCE SHEETS, 1951, BY TOTAL ASSETS CLASSES, AND BY MAJOR INDUSTRIAL GROUPS: NUMBER OF RETURNS, SELECTED ASSETS AND LIABILITIES, SELECTED RECEIPTS, COMPILED NET PROFIT OR NET LOSS,
NET INCOME OR DEFICIT, TOTAL TAX, AND DIVIDENDS PAID IN CASH AM ASSETS OTHER THAN OWN STOCK - Con.

Total assets classes IV

Major industrial groups, Z/ selected items $50,000 $10o,ow $250,000 $500,000 $1,000,0C)o $5,000,000 $10,000,000 $50,000,000
Total Under

under under under under under under under under $100,000,000
$50,000 $100,000 $250,000 $500,000 $1,000,000 $5,OC)0,000 $10,000,000 $50,000,000 $100,000,000 or more

(1) (2) (3) (5) (a) (7) (10) (11)

TRADE: TOTAL RETAIL

1 Number of returns with balance sheets VJ.................. 118,744 54,813 25,328 1 24,120 8,527 3,618 1 1,963 1 200 1 142 14 1 19 1

(7h-..d d.11 ...)

2 Cash 2D/ ......................................... ....... 3,039,634 148,217 201,295 408,664 306,468 269,268 412,072 157,401 279,180 125,347 731,722 2
3 Notes and accounts receivable less reser ve ........ :: ....... 5,508,353 192,359 350,771 642,656 687,352 598,581 895,172 311,235 571,632 215,849 842,746 3
4 Inventories ................................................ 8,597,400 508,071 750,OBI 1,481,060 930,592 795,786 1,102,410 370,079 730,550 269,218 1,659,553 4
5 §I/ ............................................Investment 2,260,910 38,057 62,496 155,651 312,066 184,647 314,855 131,650 319,766 98,816 642,906 5
6

:,

Capital as ta W lose reserves .......................... 6,122,887 348,309 413,673 804,924 626,672 561,289 867,134 358,772 753,204 271,351 1,117,559 6
7 Total assets-Total liabilities !Q/ ........................ 26,241,971 1,280,680 1,824,732 3,780,252 2,933,468 2,466,364 3,672,766 1,359,921 2,726,043 1,003,186 5,194,559 7
8 Accounts and notes payable §g/ ............................. 4,744,383 393,506 442,135 798,901 574,727 458,184 645,189 225,816 338,164 132,562 735,199 8
9 Bonds and mortgages payable W ............................ 2,293,282 149,312 164,812 331,297 230,245 176,752 295,809 136,566 340,991 105,380 342,118 9

10 CapJt.1 stock W.......................................... 6,305,271 541,879 596,284 1,027,838 689,900 525,948 774,587 274,883 561,965 175,380 1,136,607 10
11 Surplus and undivided profits L5/ lose deficit JZ/. 10,446,lr4 98,596 481,417 1,341,894 1,166,162 1,050,944 1,556,456 582,630 1,220,734 508,675 2,438,656 3.1
12

ii~:::::
Gross sales IV and gross receipts from operations 70 712 505

'
4 392,521 5,290,903 10,682,505 8,350,929 6,747,191 9,126,222 3,101,430 6,134,964 2,243,472 14,642,368 12

13 Total compiled receipts §/ ................................. 71 ,763:659 4:438,855 5,355,356 10,834,728 8,487,042 6,868,168 9,339,250 3,181,985 6,260,265 2,267,009 14,731,001 13
14 Compiled net profit or net loss ............................ 2,565,523 7,088 102,136 289,662 272,835 261,728 376,840 125,080 245,833 103,221 781,100 14
15 Net income or deficit 2/ ................................... 2,561,567 6,932 102,126 289,540 272,649 261,662 373,565 125,000 245,801 103,203 781,089 15
16 Total tax §V.............................................. 1,260,906 19,240 38,121 103,802 116,929 122,816 187,283 64,947 126,957 54,306 427,505 16
17 Dividends paid §/ .......................................... 575,715 9,404 17,315 1 38,791 36,277 1 36,325 1 58, 119 1 25,575 1 71,580 1 34,128 1 248,201 17

TRADE: RETAIL: FOOD

I Number of returns with bala~nce sheets 2V.................. 8,608 5,173 1,427 999 472 252 215 37 19 3 1

(Th-...d d.11...

2 Cash 2V ................................................... 434,836 13,475 10,511 15,299 16,904 19,252 59,089 36,342 50,463 32,869 180,632 2
3 Notes and accounts receivable lose reserve ................. 254,907 14,718 14,827 25,095 26,296 26,727 50,150 22,056 32,703 11,310 31,025 3
4 Inventories ................................................ 933,642 29,451 21,786 31,486 33,285 42,203 117,947 74,000 110,693 59,658 413,133 4
5 Inveotments EV ............................................ 174,653 5,204 4,438 7,928 7,778 9,259 34,878 17,583 29,110 15,905 42,570 6
6 Capital assets JV less reserves ........................... 985,661 48,339 44,866 73,436 75,243 76,361 176,472 95,711 118,543 63,414 211,276 6
7 Total a.sets-Total liabilities L3/........................ 2,891,690 115,880 99,575 159,328 164,324 181,503 452,063 254,009 351,764 186,757 926,487 7
8 Accounts axd notes payable §g/ ............................. 638,692 33,214 27,978 43,604 42,025 43,472 98,464 54,961 53,311 38,331 203,332 8
9 Bonds and mortgages payable U/............................ 321,330 15,679 13,050 19,401 17,899 19,850 41,899 26,607 63,256 5,221 98,468 9

10 Capital stock _W .......................................... 653,316 51,558 35,495 47,136 42,833 44,722 96,460 49,614 86,529 40,599 158,370 10
11 Surplus and undivided profits W less deficit 17/ ......... 1 045,959 6,182 16,756 39,552 49,108 57,913 174,711 100,415 113,846 88,692 $98,784 11
12 Gross sales IV and gross receipts from operations IV ..... 15:672,350 652,696 473,398 732,553 741,667 830,795 2,068,360 1,045,603 1,764,406 942,782 6,420,090 12
13 Total compiled receipts 8/ ..... ....... 15,731,973 656,416 476,617 736,425 745,440 835,790 2,084,645 1,054,397 1,769,364 945,688 6,427,191 13
14 Compiled net profit or net ....... 277,571 N/145 2,257 7,751 10,845 16,047 48,751 27,926 38,896 27,462 97,779 14
15 Net income or deficit P/ .......... : ........................ 277,408 ~Y145 2 257

1

7,661 10,843 16,047 48,742 27,876 38,886 27,462 97,779 15
16 Total tax §V .............................................. 147,052 1,558 11616 3,585 5,071 7,833 24,974 14,798 21,817 14,321 51,479 16
17 Dividends paid §/ .......................................... 69,960 703 237 918 1,318 2,209 6,778 4,596 11, 315 8,045 33,841 17

TRADE: RETAIL: GENERAL MERCHANDISE

1 Number of returns with balance sheets L7/ .................. 7,010 2,703 1,326 1,431 635 367 389 66 71 8 14 1

(M-..d d.11...

2 Cash 2V ................................................... 979,503 8,400 13,254 28,458 25,470 30,711 94,959 48,209 128,483 63,166 538,393 2
3 Notes and accounts receivable less reserve ................. 1,757,775 7,770 14,161 37,970 44, 364 59,901 198,253 99,366 345,901 156,252 793,897 3
4 Inventories ................................................ 2,501,433 36,909 46,957 101,901 85,261 90,199 261,898 122,871 400,446 123,908 1,231,083 4
5 Investments §V ............................................ 970,555 2,154 5,207 16,580 18,951 20,893 68,453 47,442 137,503 66,758 586,614 5
6 Capital assets il/ lose reserves ........................... 1,952,886 8,899 14,726 42,123 43,772 47,653 203,180 122,090 438,924 165,720 665,799 6
7 Total assets-Total liabilities 1;/ ........................ 8,409,440 65,505 95,587 229,900 221,768 254,243 844,800 "9,705 1,489,900 590,234 4,167,798 7
8 Accounts and notes payable §g/ ............................. 1,106,879 16,388 18,032 42,933 34,034 43,686 114,201 55,910 186,736 79,433 515,526 89

10
Bond

a
and mortVa payable j6V ............................

ca ital st ck
630,776 4,911 6,466 14,084 14,797 17,279 69,827 45,772 165,651 48,339 243,650 9

11
p

.
..............................o

Surplus and undivided profits §5/ 1 ... deficit
1 955,461
3:933 040

30,777
8,609

38,902
26,785

78,813
80,566

71,768
85,024

74,778
100,261

198,953
392,404

90,502
222,892

301,953
717,797

116,826
298,866

952,189
1,999,836

10
1-1

12 Gross sales 11/ and gross receipts from operations W ..... 16,044:776 177,213 220,226 489,007 460,830 527,027 1,649,973 874,093 2,757,499 909,218 7,989,690 12
13 Total compiled receipts P./................................. 16,331,053 179,015 222,998 499,287 462,1_18 542,689 1,696,720 901,319 2,835,104 924,378 8,067,425 13
14 Compiled net profit or net lose ............................ 1,012,595 1,489 5,702 15,427 15,000 19,658 73,100 41,272 124,802 54,080 662,065 14
15 Net income or deficit 2/................................... 1,012,428 1,489 6,702 15,427 14,945 19,656 73,029 41,269 124,795 54,062 662,054 15
16 Total tax §§/ .............................................. 536,949 1,114 1,981 5,467 6,108 8, 8" 36,247 21,772 62,"6 28,432 364,538 16
17 Dividends paid 0/.......................................... . 298,445 938 1,639 3,659 3,742 3,845 15,269 8,431 34,W 19,568 206,806 . 17

For footnotes, see pp. 162-164. For extmt to which data are estimated, see pp. - .



Table 6--CWU~ORATION RETURNS WITH BALANCE SHOTS, 1951, BY TOTAL ASSETS CLASSES, AND By woH INDUSTRIAL GROUPS: NUM13ER OF RETURNS, SELECTED ASSETS AND LIABILITIES, SELECTED RECEIPTS, COMPILED NET PROFIT OR NET Loss,
NET INCOME OR DEFICIT, TOTAL TAX, AND DIVIDENDS PAID IN CASH AND ASSETS OTHER THAN OWN STOCK - Con.

Thtal assets classes Jy

Major industrial groups, I/ selected items

I

TRADE: RETAIL: APPAREL AND ACCESSORIES

Number of returns with balance sheets W/..................

Cash V/ ..................................................
Notes and accounts receivable lose reserve .................
Inventories ................................................
Investments U/............................................
Capital assets Q/ less reserves ..........................
Total assets-Total liabilities gy........................
Accounts and notes payable §g/ .............................
Bonds and mortgages payable U/........... ; ................
Cap3tal stock §J/ .........................................
Surplus and undivided profits LV lose deficit JV.
Grose salon JA/ and groan receipts from operations
Total compiled receipts I/ .................................
Compiled net profit or net loss ............................
Not income or deficit ;./ ...................................
Total tax W..............................................
Dividends paid ..........................................

MOB: . RETAIL: FURNITURE AND HOUSE FURNISHINGS

Number of returns vith balance shoots IV ..................1

Cash AD/...................................................
Notes and accounts receivable leas reserve .................
Inventories ................................................
Investments Q/............................................
Capital assets IV leas reserves ...........................
Total assets-Total liabilities W ........................
Accounts mid notes payable §g/.............................
Bonds and mortgages payable §;/............................
Capital stock AJ/..........................................
Surplus and undivided profits LS/ leas deficit JV .........
Groan sales IJ/ and gross receipts fro. operations IV .....
Total compiled receipts 0,/ ..... ........
Compiled net profit or net ........
Not income or deficit 2/...................................
Total tax W..............................................
Dividends paid §/..........................................

1

TRADE: RETAIL: AUTOMOTIVE DEALERS AND FILLING STATIONS

Number of returns vith balance shoots 27/..................

Cash W ...................................................

Notes and accounts receivable lose reserve .................
Inventories................................................
Investments W ............................................
Capital assets W leas reserves ...........................
Total seaste-Total liabilities Q/........................
Accounts and notes payable §g/ .............................
Bonds and rrt b1 W .............................1 Va Pays a
Capital sto ..........................................
Surplus and undivided profits A§/ less deficit JV .........
Gross sales JJ/ and gross receipts from operations LV .....
Total compiled receipts @/ .................................
Compiled net profit or net loss............................
Net inoome or deficit V...................................
Total tax J§/ ..............................................
Dividends paid k/ ..........................................

Total

16,207

304,271
505,313

932,772
207,289

422,701
2,427,341

497,027

197,163
617,104
913 282

5,352:738
5,482,407

160,284
157,086
73,352
36,769

11 0-98

131,398
738,659
584,857
99,445

194,915
1,783,290

378 434
141:065
453,558
568,206

2,893,566
3,054,081

97,624
97,518
45,634
14,535

22,890

618,195
834,235

1,533,757
421 930

1,080:444
4,615pS12

822,931
371,453
960,070

2,009,558
17,140,406
17,313,360

572,126
572,085
252,655
74,965

Under

$50,000

8,609

28,156
29,735

113,967
5,575

28,251
210,928

69,366
13,879
86,062
26 463

559:489
566,480

2,484
2,484
3,308
2,635

4,569

10,777
28,943
50,209
2,658

14,301
1-10,361
37,566
9,804

46,068
7,572

308,060
312,046

51
51

1,675
214

$50,000
under

$100,000

(3)

3,657

31,178
50,082

125,046
la,188
36,557

258,330
62,808
13,943
87,213
77,990

689,478
597,955
16,076
16,076
5,667
3,342

2,432

16,879
55,330
75p3O9
4,873

20,500
176,513
46,045
13,917
57,176
46,515
394,078
400,924

6,120
6,120
2,896

960

5.212 5,374

16,909
22,146

55,630
5,180

33,654
138,716
38,789
18,985
55,234
15,279

671,445
678,736

1,550
1,550
2,456
1,508

52,403

61,803
183,189

qP285
80,357

400,421
91,645
4li342
119,557
119,961

1,702,147
1,719,210

29,688
29,688
10,477
4,751

For footnotes, see pp. 162-164. For extent to hich data are estimated, see pp. 3-5.

$100,000
under

$250,000

(4)

2,531

50,520
81,564

169,544
16,172
.54,380

382,337
81,865
20,950

107,194
146,377
844,529
863,014
22,520
22,519
7,802
3,092

2,688

34,087
157,908
161,146
17,780
46,357

423,917
96,739
35,721

120,994
129,023
738,359
762,683
20,629
20,629
8,036
2,109

7,526

157,206

188,526
495,773
45,914
266,014

1,189,412
233,170
108,726
281,743
472,282

4,767,491
4,813,755

118,296
1.18,281
42,102
14,102

$250,000

under
$500,000

775

29,484
68,105
96,272
19,704
45,425

265,293
57,150
16,345
73,423
96,523

559,495
577,067
13,159
13,158
6,912
2,397

$500,000
under

$1,000,000

(a)

336

(Th-W d.11 ...

27,467
52,373
85,720
17,164
46,460

234,299
57,147
16,369
50,548
89,068

513,269
528,993
14,651
14,650
6,974
2,423

881 1 338

(Th-..d d.11... )

19,941
127,209
102,147
15,124
31,814

301,486
63,010
23,571
71,269

104,475
455,805
480,004
18,127
18,029
7,149
1,871

15,254
104,791
68,654
15,115
23,205

232,134
46,009
14,695
51,458
81,772

310,108
334,320
14,574
14,568
6,525
2,315

3,021 1 1,301

(Th-..d d.11... )

137,343

163,341
290,104
195,208
231,201

1,048,927
182,615
71,946

195,978
493t961

4,146,700
4,185,624

138,142
138,139
59,291
15,105

123,708

162,340
271,315
71,091

226,247
877,628
125,936
51,873
1", 545
457,835

3,182,488
3,212,586

134,904
134,900
63,626
15,861

$1,000,000
under

$5,000,000

(7)

263

58,892
107,137
165,107
47,201
91,062

480,861
92,525
38,957

105,031
195,869

1,091,429
1,129,764

36,009
32,827
16,313
5,817

166

20,446
147,854
76,499
23,299
31,674

304,981
53,719
22,322
57,741

112,362
406,628
449,197
21,781
21,781
la,035
2,609

"2

96,279

171p291
178,691
65p719

169,687
697,143
114,577
49,594

112,794
335p728

2,132,662
2,156,653
105,629
105,628
52,048
2-1,781

$5,000,000
under

$10,000,000

25

23,098
38,835
45,573
22,528
34,233

167,836
29,278
17,219
37,641
69,880
348,581
356,819

8,168
8,168
4,026
2,983

15

7,055
48,526
21,820
9,097

14,738
104,215
19,161
6,308

19,737
40,876

121,716
137,137

6,968
6,966
3,611
1,260

11

8,223

19,797
12,831
9,405

21,177
71,830
14,306
2,713

15,034
34,568

124,644
130,101

9,204
9,186
3,907
1,021

$10,000,000
under

$50,OOD,ODD

20

50,946
65,303

110,670
63,439
76,819

375,340
45,3aO
59,481
68,304

169,292
768,730
783'801
40:877
40,864
20,138
12,392

6,959
68,098
29,073
11,499
12,326

129,683
16,185
14,727
29,115
45,62-1

158,812
177,770

9p374
9p374
4,707
3,207

$50,000,000
under

$100,000,000

(10)

4,530
12,179
20,873
4,318
9,514

52,117
1,508

20
1,688

41,620
77,738
78,514
6,340
6,340
3,212
1,688

9

$100,000,000
or mom

1

1

1,081
1,490

1,132
312

7,024

11,063
490

1,800
1,623
6,946

20,175
20,225
1,254
1,254

641
277

12,346

25,677
29,755
6,094
4,599

80,398
5,062

24,474
7,514

33,962
160,066
160,185
12,203
12,203
6

1

719
31005

1

12,697

17p824
15,337
13,722

40,484
100,274
16,341

-

26,048
40,036
232,588
236,385
21,256
21,256

11 488
7:564

1

1

1



Table 6-CORPORATION RETURNS WITH BALANCE SHEETS, 1951, BY TOTAL ASSETS CLASSES, AND BY MAJOR INDUSTRIAL GROUPS- NUMBER OF RETURNS, SELECTED ASSETS AND LIABILITIES, SELECTED RECEIPTS, CCMPIE3D NETPROFIT OR NET LOSS,

NET INCOME OR DEFICIT, TOTAL TAX, AM DIVIDENDS PAID IN CASH AND ASSETS OTHER THAN OWN STOCK - Con.

Total assets classes ly

Major industrial groups, Z/ selected items
$5O'OoO $100,000 $250,000 $500,000 $1,000,000 $5,000,000 $10,000,000 $50,000,000

$100 000 000
Total

Under
under under under under under under under under , ,

$50,000 $100,000 $250,000 $5W'OO0 $1,000,000 $5,ODO,000 $10,000,000 $50,000,000 $100,000,000 or Mrs

(1) (2) (3) (4) (5) (7) (8) (9) (10) (11)

TRADE: RETAIL- DRUG STORES

1I Number of returns with balance sheets 27/.................. 4,920 3,243 1,085 406 83 1 43 48 1 5 1 6. 11

(Th-..d d~l I...

2 Cash N/ .................................................. 83,574 8,580 9,114 7

1

486 3,453 3,591 14,855 5,395 18,664 12,436 - 2

3 Notes and accounts receivable less reserve ................. 50,189 5,966 7,232 71529 3,266 3,257 3,520 1,527 7,462 10,431 - 3
4

4 Inventories ................................................ 271,936 44,002 32,692 25,003 12,127 15,391 48,456 15,131 44,110 35,024

5 Investments a/............................................ 36,702 1,864 2,657 2,026 1,109 1,276 3,569 2,835 15,625 5,741

6 capital assets !Q/ less reserves .......................... 157,901 19,421 20,114 l5p997 8,129 7,578 28,360 9,705 20,484 28plG4 6

7 Total assets-Total liabilities Q/........................ 617,519 81,948 73,043 69,634 28,643 31,742 101,125 35,2E2 112 o 542 93,680 7

8 Accounts and notes payable R/............................. 111,319 23,310 16,436 11,993 5,873 6,829 16,641 5,637 16,372 8,228 8

9 Bonds and mortgages payable §;/........ ? ................... 83,646 6,190 9,260 8,898 2,860 2,207 4,817 6,299 15,791 27,326 9

10 CapJtal stock hj7 .......................................... 139,703 32,484 21,515 14,798 8,560 7,139 19,566 lp789 25,089 8,753 10

11 Surplus and undivided profits W less deficit JV. 238,089 15,431 20p629 20,430 9,1V7 13,102 49,812 18,399 45,764 45,336 1.1

12 Groan mien a/ and gross receipts from operations 1,660,886 286,255 193,698 152,632 79,432 93,647 324,961 82,966 293,627 153,668 12

13 Total compiled receipts L/ ..... ........................... 1,683,810 288,425 196,354 154,642 80,703 94,868 328,737 84,360 297,477 158,244 is

4 Compiled not profit or net lose ..................... ! ...... 48 853 2,870 4,690 5,292 2,310 2,696 14:316
14 S93

3:6 51
3 6,2

9 612
9:612

3 136
3 136

14
15

15 Not income or deficit ;./................................... 48:830 2,869 4,685 5,277 2,310 2,896

.

1

16 Total tax §§/ .............................................. 23,495 itS33 11600 1,779 1,156 1,353 7,513 2,040 5,099 1,622 16

17 Dividends paid 6/.......................................... 13,470 837 833 1,166 403 363 2,487 657 4,922 1,822 17

TRADE: RETAIL: EATING AND DRINKING PLACES

1 1 1 I1 J 1 1
1 Nomber of returns with balen a sheets W .................. 13, 1.637 798 203 - 85 46 S - - 1

(Th-..d d.IJ...

2 Cash &J................................................... 101,409 93,338 11,792 14,655 9,375 7,048 16,482 10,781 7,938 - 2

3 Notes and accounts receivable long reserve ................. 52,481 32,1-10 8,205 8,712 6,758 6,688 6,048 3,225 735 - 3
4

4 Inventories ................................................ 85,323 28,893- 13,303 10,275 6 515 5,655 10,065 5,790 4,827
3 5

5 Investments Q/............................................ 59,394 51024 4,253 5,407 6:501 6,524 12,438 6,122 12, 2

6 capital assets AV less reserves ............. 457,607 121,'070 80 092 76,674 38,080 29,181 49,420 27,260 35,830 1,

7 Total aseets-Total liabilities W .......... 794,819 205'915 125:151 120,841 70,464 57,382 97,348 54,410 63,308 7

8 Accounts and. notes payable WJ............. ? ............... 179 M 66:687 34,136 28,785 13,909 10,108 14,678 7,097 4,387 a

9 Bonds mid mortgages payable N/............................ 152:513 46,185 34,170 26,800 13,185 9,732 11,478 9,907 1,056 9

10 Capital stock §J/ ........................................... 236 009 66,193 31,255 30,518 1417U 2-1,073 20,327 14,236 26,696

-

10

11 Surplus and undivided profits §V less deficit JZ/ ......... 148:300 57/12,498 13,601 23,248 20'418 20,916 36,343 17,387 26,985 - 32

12 Gross sales W and gross receipts from operations IV ..... 2,202,918 748,839 356,353 33.1,480 176,955 126,571 242,414 121,429 116,877 - -
-

12
is

13 Total compiled receipts §/ .................................. 21235 197 758,195 363,506 315,897 ISO, 328 129,157 246,144 123,264 118,616 -

14 Opmpiled not profit or net lose ............................ 30:113 _50/6,611 1,712 5,402 5,577 4, 880 11,799 3,272 4,082 - - 14
15

15 Not income or deficit 2/ .............. ! .................... 30,01P §2/6,704 1,707 5,402 5,577 4,880 11,799 3,270 4,082 - -

16 Total tax L6/ .............................................. 23,227 2,492 1,761 3,013 2,981 2,645 6,364 2,140 1,831 - - 16

~7 Dividends paid _6/ ................ ! ......................... 11,021 755 725 998 1,199 693 2,550 1,769 2,332 - - 17

TRADE: RETAIL: BUILDING MATERIALS AND HARDWARE

J 1
1 Number of returns with balance sheets §7/ .................. 07714, 3.998 3.833 4,190 1,334 132 14

(7h-..d d.11...

2 Cash L8/ ................................................... 176,877 9,805 23,840 50,766 33,860 22,698 27,318 8,478 112 - - 2

3 Notes and accounts receivable lose reserve ................. 622,537 22,717 65,924 171,857 132,195 98,669 104,222 25,02a 1,931 - - 3
4

4 Inv ntories ................................................ 977,148 53,064 135,792 295,329 177,776 127,263 144,525 36,478 6,921 - -

5 W ............................................Inv:st~t 119,124 3,449 6,952 23,220 23,486 21,980 30,001 7,010 3,026 - - 5

6
:

Capital an eta Q/'leas reserves ............... 389,714 16,771 46,016 3-18,922 79,065 54,526 56,645 15,227 2,640 - - 6
7

7 Total assets-Total liabilities J;/ ............ 21316,244 107,778 282,690 667,587 452,919 329,477 §V,43b 93,640 14,715

8 Accounts and notes payable §g/ ................. 452 160 29 865 62 513 129 789 84 94 9 62,919 66,757 10 612 4,756 6

9 Bopda and mortgages payable §V ................ 164:697 7:017 21:502 52:428
492

9
37:50

152118
21,122
80 264

18,079
88996

6:719
25 034

321
2 306

S
ic

lO Capital stock §J( ... I ...................................... 672,273 51,423 100,713 197, ,. , ,

57 522
,

39 320
,

6 476 31
;I Surplus and undivided profits §Y lose d9ficit JV.

'
879,620 13,113 84,932 254,281 183,722 140,254 ,1 , ,

12 gross receipts from operationsGross mass W and 4,774,595 270,934 621,574 1,425,214 944,127 659,811 688,365 145,614 18,956 12

13 .. ~..! ......Total compiled receipts I/ ................... 4,857,880 274,820 630,277 1,447, GOA 961,013 671,426 703 958 149,720 19,062 12

14

.

Compiled net profit or net loss............... ! ............ 216,030 2,153 18,229 59,091 43,365 35,997 42:775 12,880 1 540
:

14
1E

15 Not income or deficit ;/ ................... ! ............... 215,958 2,091 18,229 §q'Ok 43,364 35,994 42,772 12 877 I W

16 Total tax 0Y.. 90,396 1,681 6,096 19,500 18,054- 16,665 21,339 6:291 770 JE

17 Dividends paid 32~034 444 2,447 8,155 6p469 5,P30 . 6,51.1 . 2,483 195

3

For footnotes, see pp. 162-164. For
eXtent rto which data are estimated, see pp. 3-5.



Table 6-CORPORATION RETURNS WITH BALANCE SHEETS, 1951, BY TOTAL ASSETS CLASSES, AND BY MJOR INDUSTRIAL GROUPS.- NUMBER OF RETURNS. SET CTED ASSETS AND LIABILITIES, SELECTED RECEIPTS, C4MfILED NETPROFIT OR NET LOSS,
NET INCOM OR DEFICIT, TOTAL TAX, AND DIVIDENDS PAID IN CASH AND ASSETS OTHER THAN OWN STOCK - Con.

Thtal assets classes IV

MaJor industrial groups, Z/ selected items $50,000 $100,000 $250,000 $500,000 $1,000 000

'

$5,000,000 $10,000,000 $50,000 000
Total Under

$50 000
under under under under.

-
umd.r under under

,

under $100,000,000
,

$100,000 $250'ooo $500,ODO $l'OOO'OOO $510001000 $10,000,000 $50,000,000 $100,000,000 or Mrs

(2) 0) (4) (6) (a) (7) (10)

OTHER RETAIL TRADE

1 Number of returns with balance sheets V! .................. 20,233 10,586 4,367 3,551 1,123 1 395 1 191 19 11 1

(Th-.W d.11 ...

2 Cash 2§/ .......................... .................. 209 571 28 777 32 324 50,187 SO 638 19i539 23 752 9 820 14 534 2
3 Notes and accounts receivable lose reserve .................

.
692:257 .48:255 73:207 163,495 1.15:878 .'83,835 106:697 52:881 48:009 3

4 Inventoris .. ............................................... 776,532 95,946 116,007 190,603 .127,105 89,386 99,222 35,585~ ..22,678 4
5 ln~estmant: Q/ ............................................ 171,818 6,149 13,643 20,624 .24,205 21,345 29,297 9,628 46,927 5
6

.
Capital as ta'Q/ less reserves .......................... 481,058, 57,603 70,443 11.1,021 73,943 48,078 60,725 18,631 6

7 Total assets- Total liabilities W ........................ 2,385,816 .243,649 313,422 547,296 379,644 267,956 .327,007 129,114 177,728 7
8 Accounts and notes payable §g/ .............................. 557,154 78,321 82,542 130,023 91,162 62,078 73,627 28,854 10,1547 8
9 Bonds and mortgages payable §V ............................ 230,637 26,662 31,162 44,289 32,133 23,625 38,836 15,022 18,908 9

10
Capital stock §j/ ......................................... 618,777 102,080 104,458 149,150 93,216 61,421 66,806 21,296 20,350 10

11 Surplus and undivided profits Uj less deficit JZ/. 710,110 18,445 74,348 176,135 123,734 89 823 99 705 38 893 89 027 11
12 Gross sales 14/ and gross receipts from operations 4,970,270 717,590 737,951 1,221,240 795,918

,
503,475

,

521,430

,

236 7B4
,

235 882 12
13 Total compiled receipts §/ ................................. 5,073,898 724,722 747,525 1,241,421 814,745 518,339 543,432

,
2",868

,
238,846 13

14 Compiled net profit or net lose ............................ 150,327 3,247 17,662 35,254 26,310 18,121 22,601 11 738 15 394 14
It
16

Not income or deficit §/ ...................................
Total tax H/

150,241 3,247 17,662 35,253 26,284 18,071 22,594
,

11,736
,

15,394 is

17
..............................................

Dividends paid .
68,146
2

3,623 6,027 12,518 11,207 8,451 11,450 6,362 8,508 - 16
.... ...................................... 4,516 1,370 1 2,391 4,592 3,773 3,286 1 4,337 1 2,375 2,392 1 - 17

TRADE NOT ALLOCABLE

--- - 1 1I Number of returns with balance sheets rj.................. 14,470 5 J79 9302 3.431 1,332 331 22 is 2 1 1

(71--d d.IJ...

2 Cash §D/ .......................................... ........ 268,075 16,469 20,319 49,495 40,570 36,634 53,896 12,117 17,722 13,070 7,783 2
3 Notes and accounts receivable less reserve ........ : ........ 831,570 31,756 55,418 134,002 120,178 119,383 167,360 41,640 64,580 23p633 73,620 3
4 Inventories ................................................. 1,083,406 40,214 79,063 201,299 168,952 -156,994 237,519 45,308 90,022 5OP899 13,136 4
5 Investments Q/............................................ .229,598 3p381 8,197 30,151 31,128 31,569 48,517 12,611 46,259 16,947 838 5
6 Capital assets JV less reserves ........................... 627,234 26,293 44,884 122,001 93,615 82,734 133,860 36,049 45,712 35,172 6,914 6
7 Total assets-Total liabilities iv ........................ 3,093,067 122,170 212,290 547,952 463,709 434,461 650,857 149,283 268,924 140,892 102,529 7
8 Accounts and notes payable §g/ ............................. 761,687 44,930 57,434 131,642 105,892 102,223 141,565 32,983 44,504 43,212 57,302 8
9 Bonds and mortgages payable Q/............................ 264,344 12,692 17,724 52,648 37,535 31,013 48,964 13,159 23,889 10,975 15,545 9

10 Capital. stock §J/ .......................................... 762,220 53,611 72,829 164,507 120,428 103,187 145,557 26,823 53,547 21,631 100 10
11 Surplus and undivided profits M5/ less deficit 4V ......... 1 056 611

'
2,072 51,304 159,627 159,730 158,842 255,099 65,320

.

131,807 54,068 18 742 11
12 Gross

sales jj/ and gross receipts from operations IV ..... 8 069432 458,508 670,252 1,572p475 1,276,445 1,168,737 1,675,891 366,122 391 546 352 673
,

136 783 12
13 Total compiled receipts §/ ................................. 8,180,312 462,322 677,417 1,591,423 1,295,492 1,185,943 lp698,267 370,828

,
397p326

,
363,236

,
138,058 13

14 Compiled net profit or net lose ............................ 235,216 864 11,772 37,043 37,786 39,040 65,842 13,113 9,531 9,318 10 887 14
15

.16
Net income or deficit §/ ...................................
Total ta~ §V

235,019 884 11,772 36,937 37,759 39,039 65,828 13,112 9,483 9,318
,

10,867 15

17
.....................................

Dividends paid §/
112,623 2,040 4,491 14,070 15,859 18,760 33,944 6,850 6,554 4,093 5,942 16

................................. 419032 1 633 1,027 4,140 5,153 5,187 1 11,266 2,552 1 5,287 1 1,7871 4,000 17

TOTAL FINANCE, INSURANCE, REAL ESTATE,

'

AND LESSORS OF REAL PROPERTY

J1 Number of returns with balance sheets §7~ ..................... 158 335 59,255 27,410 31,064 13,317 8,425 13,195 2,766 2,263 30 339 1

(Th-M d.11...

2 Cash LV ........ ............................................ 50,129,273 171,838 184,305 336,609 332,2" 603,821 5,209,083 3,619,609 8,076,070 3,61lp451 27,984,193 2
3 Notes and accounts receivable less reserve ................. 70,912,303 .211,311 288,209 714,264 826,198 1,208,971 7,458,794 4,878,768 10,779,930 4,385,507 40,160,351 3
4 Inventories ..................................... 23,095 - - 21 1 29 77 135 959 302 45 21,527 4
5 Investment: U/................................. 167,641,834 129,949 243,577 583,043 733,634 1,469,904 12,452,493 9,397,822 23,474,088 ll,"5,257 107,712,067 5
6 Capital as eta JV less reserves ........................... 21,309,049 7,64,698 1,266,528 3,133,087 2,646,238 -2,517,026 4,628,326 1,170,191 2,096,720 1,053,281 2,032,954 6
7 Total assuts-Total liabilities 0/......... ; .............. 317,025,959 1,322,957 2,037,431 4,879,493 4,649,262 5,935,679 30,164,453 19,305,292 45,291,189 21,025,428 182,414,775 7
8 Accounts and notes Payable §V ............. ................ 9,331,089 298,815 338,129 692,561 675,033 713,158 1,551,152 .607,323 1,316,262 450,934 2,787,722 8
9

10
Bonds and mortgages payableW ............................
Ca it l t k

16,849,587 381,911 703,803 2,015,738 1,896,801 1,912,721 3,991,736 896,811 1,928,312 591,294 2,530,460 9
p a s oc §V .......................................... 15,768p544 621,495 572,959 1,141,216 944,538 1,040,885 2,675,913 1,090,381 2,380,945 929,333 4,370,879 10

11 Surplus and undivided profitsW less deficit JV ......... 26 788,110 ~V104,042 253,137 723,7G4 655,332 692,439 3,049,458 1,904,421 4,747,507 2,502,169 12,363p925 11
12 Gross sales a/ ard gross receipts from operations IV .....

.
6:615,535 188P195 129,093 242,471 -131,649 242,566 1,038,354 550,270 1,619,124 1,086,522 3,287,091 12

13 Total compiled receipts I/ ...................... ........... 20,017,052 519,533 464,714 1,038,908 867,450 B43,276 2,325,014 1,148,771 3,141,632 1,775,877 7,871,877 13
14
15

Compiled not profit or net lose............................
Net income or deficit /

6,087,570 62,985 93,346 209,245 181,424 176,302 577,609 290,837 862,053 422,377 3,211,392 14

16
P ...................................

Total taxW.................. ........... . . .
5,853,245 62,538 93,225 209,080 180,907 .174,720 554,927 269,359 816,41.1 403,969 3,088,109 15

17
. ......... . ...I

Dividends paid JV. .................. ..... . .
1,515,260 24,526 30,116 67,916 64,807 64,970 191,819 95,585 241,792 100,666 633,063 16

. ......... ... 1,700,264 25,306 21,455 48,574 50,301 60,001, 214,075 102,816 392,843 207,093, 577,800, 17

For footnotes, see pp. 162-164. For extent to which data are estimated, see ~p. 3-5.



Table 6. -CORPORATION RETURNS WITH BALANCE SHEETS, 1951, BY TOTAL ASSETS CLASSES, AND BY MAJOR INDUSTRIAL GROUPS: NUMBER OF RETURNS, SELECTED ASSETS AND LIABILITIES, SELECTED RECEIPTS, COMPILED NET PROFIT OR NET LOSS,
NET INCOME OR DEFICIT, TOTAL TAX, AM DIVIDENDS PAID IN CASH AND ASSETS OTHER THAN OWN STOCK - Con.

Total assets classes JY

Major industrial groups, I/ selected items $50,000 $100tooo $250,000 $500,000 $lPOOO'O0O $5'OW'O0O $10,000,000 $50,000,000
Total Under

under under under under under under under under
$ '000,000
LOCI

$50,000 $100,000 $250,000 $500,000 $1,000,000 $5,000,000 $10,000,000 $50, ODD, 000 $100,000,000 or more

(2) (5) (a) (7) (10)

TOTAL FINANCE

71 Number of returns with balance sheets AZ/.................. 34,836 8,563 2,742 3,722 2,632 , 3,118 1 9,389 2,338 1,871 1 218 243 1

(Th-..d d.11...

2 Cash W .......................................... .......
:

46,389,339 34,598 45,973 63,934 110,884 398,244 4,750,264 3,421,976 7,588,601 3,380,488 26,594,357 2
3 Not a and accounts receivable less reserve ......... .......

:
68,497,378 59,583 94,668 300,792 478,769 880,032 6,988,621 4,791,231 10,604,643 4p374,810 39,924,229 3

4
5

Inv ntories................................................
Investnent: U/............................................

12,045
87,928,058

-
44,697

-
92,462

-
178,964

-

298,855
-

907,009
97

10,477,054

-

7,909,447
180

18,124,666
-

7,299,803
U 768

42,595:101
4
5

6
.

Capital as ts 11/ less reserves .......................... 2,001,170 20,342 20,860 39,679 46,707 68,704 284,634 147,081 463,742 129,875 779,546 6
7 Total assets- Total liabilities 0/........................ 206,720,938 166,528 263,852 601,296 951,085 2,283,291 22,629,452 16,325,342 37,080,246 15,258,975 11.1,160,871 7
8 Accounts and notes payable _W ............................. 6,143,340 44p300 41p326 120,890 210p496 320,31.1 923,656 377,561 1,090,628 254,054 2,760,118 8
9 Bonds and mortgages payable 03/ ............................ 4p312,717 32,227 26,885 104,943 144p621 151,118 571,313 189,519 851,375 168,148 2,072,568 9

10 CapJtal stock §J/ ......................................... 9,158,544 175,351 95,116 233,478 270pl5O 404,884 lp549,420 706t143 1,725,021 597,922 3,401,059 10
11 Surplus and undivided profits W lose deficit JV ......... 15,795,726 L7/107,522 25,125 93,556 115,659 221,479 1,858,310 1,277,556 3,194,681 1,585P851 7,531,031 11
12 Groas sales IV and gross receipts from operations UJ..... 1,885,789 25,201 16,181 49,366 65p455 64,832 197,277 106,888 267,422 74,130 1,019pO37 12
13 Total compiled receipts 2/ ................................. 7,503,003 50,039 39,144 116,504 150,795 195p768 1,024,023 588,955 1,461,365 566p569 3,309,851 13
14 Compiled net profit or net loan ............................ 2,838,888 6p892 8,122 30,233 44,850 61,802 364,599 221,911 616,665 274,267 1,189,547 14
15 Net income or deficit P,/................................... 2,672,240 6,885 8,013 30,092 44,435 60,585 364,707 203,784 581,474 262,503 1,109,762 15
16 Total tax 1,62.............................................. 895

'
222 2,677 2,316 8,120 13,731 16,685 98,283 65,049 163,520 64,020 460,821 16

17 Dividends paid 6/ .......................................... 1,260,872 7~468 1 4,713 14,767 18,704 27~913 153,485 78,224
1

312,239
1

163,543 479,816 17

FINANCE: BANKS AND TRUST COMPANIES

1 Number of returns with balance sheets §V .................. __ 14,444 507 43 116 396 1,617 7,645 2,099 1,617 190 214 1

(7~-.d d.11 ...

2 Cash L8/ ........................................... ....... 44p827,449 4,891 18,752 5,430 47,522 322,097 4,501p960 3,333,049 7,210,716 3,267,691 26,115,341 2
3 Notes and accounts receivable leas reserve ......... : ....... 58,750,999 591 22,602 6,262 48,099 375,481 5,S48,344 4,255,453 9,206P591 4,003,331 35,284,245 3
4 Inventories ...................................

- - - - - - - - - - -
4

5
::::

Investments LV ............................... 75,862,770 313 26,603 5,714 60,731 521,318 8,709,745 6,949,313 14,937,061 5,867,770 38,784t2O2 5
6 Capital assets 4J/ leas reserves ........................... 1,424,120 1,628 1,763 729 2,163 9,563 137,189 1.16,334 286,823 126pO26 741,902 6
7 Total arets-Total liabilities W........................ 182,250,332 8,213 70,093 18,327 159p917 1,233,515 18,953,768 14,683,452 31,764,246 13,330p135 102pO28,666 7
8 Account and notes payable §g/ ............................. 29 - - - - - - - - 29 8
9 Bond and mortgages payable §2/ ............................

Z
4,386 - - 13 - - - - - 2,257 2,116 9

10 Capi a
I

stock §J/ .......................................... 3,820,179 4,174 3,161 6,324 10,591 50,943 479,393 312,041 673,985 257,456 2,022,111 10
11 Surplus and undivided profits 5§/ leas deficit JZ/ ......... 9P379 575 833 3,850 3,081 8,997 72,833 1,037,004 745,860 1,554,281 633,789 6,319,047 11
12 Gross sales IV and gross receipts from operations W ..... 669:147 4,106 595 2,915 2tO23 3,907 55p477 53,988 131,391 53,952 360p793 12
13 Total compiled receipts V ................................. 4,~~,038 5,698 2,561 4,328 8p375 42,142 561,759 410,788 859,006 342p769 2,296,610 13
14 Compiled net profit nr net loss ............................ 1,462,403 403 311 801 2pl4O 13,351 186p682 127,999 M,650 10OP055 780, OU 14
15

16

Net income or deficit ;/ ...................................
Total tax ~6j ......................... . . . .

1,300,133 400 216 781 2,031 12p574 168,277 110,246 216,254 88,540 700p814 15

17
. . ..... ... .......

Dividends paid Y
568p960 160 71 248 588 3,579 55,890 45,879 99,869 41,834 320,842 16

.......................................... 418,774 667 1 211. 696
1

1P123 1 3,002 1 39,295 28p366 58,818 24,249 262L347 17

FINANCE: CREDIT AGENCIES OTHER THAN BANKS

1 11 Number of returns with balance sheets L7/ .................. 12,446 5,141 1,623 2 386 1,440 834 845 80 81 6 10 1

(Th-...d d.11...)

2 Cash L8/ ........................................... ....... 865,545 17,209 14,364 30p543 30,319 35,053 109,213 43,886 164,064 40,468 380,426 2
3 Not a and accounts receivable leas reserve ......... : .......

:
8,770,330 49,888 62p117 264p744 391,803 436,222 1,245p246 425,698 1,17lpOS9 359,679 4,363,844 3

4 ntories ................................................Inv 11,865 - - - - - 97 - - - 11,768 4
5 Investments W ............................................ 1,149,412 22,017 28,383 57,960 56,712 75,470 278,382 51,558 259,526 56pG42 263,367 5
6 Capital assets Q/ leas reserves ........................... 177,764 10,212 8,177 19,791 21,418 20,122 39,040 6p651 31,051 3,499 17,803 6
7 Total assets-Total liabilities W ........................ 11,170,652 103,535 118,846 381,422 508p695 581,821 1,717,135 549,064 1,687,124 463,428 5,059,562 7
8 Accounts and notes payable §V ............................. 4,909,411 22,782 22p993 97,618 168p948 260,503 745p297 290,086 784,217 165,555 2,351,412 6
9

10
Bonds and mortirs payable W............................
Ca ital

sto
ck

2,824p852 16,549 20,892 76,357 103,472 112,959 394,925 93,334 469,210 104,153 1,433,001 9
p ......................................... 1,276 882 81,750 45,092 118,412 111,515 145,309 227pl72 42pOOO 161,643 31,434 312,555 10

11 Surplus and undivided profits 5V less deficit IV ......... 1,071:751 §V29,634 20,730 61,093 78p589 7,833 181p682 63,904 90,471 36,203 560,880 11
12 Gross sales W and gross receipts from operations IV ..... 1,028,199 12,160 7,294 32,829 46,806 41,924 107,830 43,714 107,727 19p324 608,591 12
13 Total compiled receipts §/................................. 1,562,035 21,591 17,356 71,731 94,436 89,571 217,152 74,990 202,273 46p212 726,723 13
14 Compiled net profit or net lose............................ 440p253 2,364 2,983 15,164 23,543 20,609 48,676 21p405 62,301 17,260 225,948 14
15 Net income or deficit V................................... 439,877 2,364 2,983 15,156 23,478 20,607 48,655 21,405 62,301 17p260 225,668 15
16 Total ta~ L6/ .............................................. 209,669 1,29i 1,152 6,147 8,620 8,375 21p761 l0p714 30,436 8,352 113,821 16
17 Dividends paid §/ .......................................... . 110,038 1,759 950 4,323 5,369, 5,176 8,884 3,334 13,092 7,447 5Sp7O4, 17

For footnotes, see pp. 162-164. For extent to which data are estimated, a" pp. 3-5.



Table 6-CORPORATION RETURNS WITH BALANCE SHEETS, 1951, BY TOTAL A TS CLASSES, AND BY MAJOR INDUSTRIAL GROUPS: NUMBER OF RETURNS, SELECTED ASSETS AND LIABILITIES, SELECTED RECEIPTg, COMPILED NET PROFIT OR NET LOSS,
NET INCOME OR DEFICIT, TcrriCTAX, AIM DIVIDENDS PAM IN CASH AND

.
ASSETS

-
CTHER THAN OWN STOCK Con

Total assets classes IV

Major industrial groups, Z/ selected items Under
$50,000 $100,000

'
$250,000 SSW, QPD $1,000,000

_- da~
$4,000,000 10,0001009 $50 000 000

Q SIOD 000 000Total
$50 000

under under
2

under under
bb O

uz
$5 000-00

under
$ 0 J000 00

under
50 000 000

.r , ,

or more
, $100,000 $ 50,000 $500,000 $1,O D O"1 , 1 9 1 , , o , , 010010001000

(3) (4) (5) (a) (7) (a) (9) (10) (11)

FINANCE: HOLDING AND OTHER INVESTMENT COMPANIES

1 Number of returns with balance sheets IV .................. 6,535 2,322 885 1 978 1 663 1 551 796 143 160 21 16

(77-d d~ll...

2 Cash H/ .......................................... 575,418 8,148 6,965 19, 711 23,395 29,610 113,97§ 37,069 1§3,81.1 68,459 84,375 2

3
Not a and accounts receivable less r. ...........

:
725,012 5,668 7,383 22pO7O 27,977 44,098 152,500 80p252 1@1,318 10,800 182,946 3

. ntories.................................................Inv 48 - - - - - - - 46 - - 4
Investments AV ............................................ 9,943,161 18,970 33,808 97,176 158,032 269,074 1,373,265 846,660 2,740,384 1,288,947 3,1.16,845 5
Capital assets Q/ less reserves .......................... 352,637 7,344 10,434 15,929 20,641 35,527 95,575 19,986 12.7,Z23 350 161628 6

7 Total assets-Total liabilities Q1........................ 11,773,437 41,768 61,957 162,635 234,828 385p435 1,755,462 968,207 3,354 420
'

1,372,991 3,415 734 7
8 Accounts d notes payable ka/ ............................. 512,302 17,648 14,600 llt526 23,031 21,656 100,371 42,589 262 ,264 9,253 69'364 8
9 Bonds and mortgages payable W ............................ 1,304,423 14,829 5,910 23,699 34,461 28,215 151,032 87,345 316, 509 61,738 580,985 9

10 CapJtal stock §J/ ......................................... 31920 299 82,797 41,506 96,126 138,891 193p879 811,843 343,043 S~R,iS4 300,032 loO58,668 16
11 Surplus and undivided profits §5/ lose deficit 4V......... 51157 995 L7J79,439 /2,278L7 22,605 18,935 128,005 590,816 447,360 1,490,523 911,684 1,629p7S4 11
12 Gross sales IV and gross receipts from operations ]L§/ ..... 71PS10 680

_
68 628 593 693 5,672 3,742 .11,045 515 V,M 12

13 Total compiled receipts §/ .................................
'

1,188,744 12,910 8,219 21,609 25,790 36,953 193,469 85,829 358,M 173,903 2!71p223 13
14 not profit or net lose ............................Compilod 91-1,975 4o489 4,171 12,321 16,496 25,881 144,521 69,711 296,611 158,277 176,591 14
15 Net income or deficit V ................................... 910,530 4,485 4,171 12,314 16,458 25p789 143,913 69,478 296,217 158,276 179,429 lfi
16 Total tax §§/ .............................................. 106,109 1,026 880 2,045 3,381 3,726 17,609 7,456 31,284 13,834 24,868 16
17 Dividends paid ~/ ........................................... 724,799 1 4,838 3,422 1 9,322 11,825 19,046 104,096 1 45,859 1 238,907 131,847 1 155,637 17

SECURITY -AND COMMODITYLEXCHANGE-_

-

-

___

-- - ------

BROKERS AND DEALERS

1 11 Number of returns with balance sheets A7/ .................. 1,411 359 422 133 116 1.3 16 13 1 3 1

(Th-d d.11...

2 Cash §g/................................................... 120,927 4,350 5p892 8,250 9,648 11,584 25,136 7,972 30,010 3,870 14,215 2
3 Notes and accounts receivable less reserve ................. 251PO3? 3,436 2,566 7,716 10,890 24,231 42p531 29,828 35,645 1,006 93,-194 3
.4 Inventories................................................ 132 - - - - - - - 132 - - 4
5 Inve ............................................

ot t
972,715 3,397 3,668 18,214 23,380 41,147 115,662 61,921 187,695 87,044 430,687 5

6 aLts kV less reserves ...............taMaCapi 46 649 1 158 486 3,230 2,485 3,492 12,830 4,110 18'da5 - ?13 6
7 Total asesto-Total liabilities W ............ 1,526:517 13:012 12,956 38,912 47,645 82,520 203,087 104,619 274,i~6 92,421 656,889 7
8 Accounts and notes payable W............................. 721p598 3,870 3,733 11,746 18,517 38,152 77,988 44,886 1041-i47 ~9_,246 539,313 8
9 Bonds and mortgages payable AD/ ............................ 179,056 049 83 4,974 6,688 9,944 25,356 8,840 65p856 - 56,466 9

10 Capital stock a/ .......................................... 141,184 6,630 5,357 12,616 9,153 14,753 31,012 9,059 m,qoa 9,000 7,695 10

11 Surplus and undivided profits §V less deficit JV ......... 186,405 718 2,823 6,777 9,138 12,808 48,808 20,432 59,406 4,175 21,320 11
12 Gross sales IJ/ and gross receipts from operations L5/ ..... 116,933 8,255 8,224 12,994 16,033 18,308 28,298 5,444 17,256. -339 1 779 12

13 Total compiled receipts §/................................. 218,186 91840 11,008 18,836 22,194 27,092 51,643 17,348 41,245 3,685 15:295 13

14 Compiled net profit ~r net lose ............................ 24,257 50/364 657 1,947 2,671 1,961 4,720 2,796 7 197 L~Q/l, 325 3,997 14

15 Net income or deficit ;/................................... 21,700 50/364 643 1,841 2p468 1,615 3,862 2,655 6:7M j~A,573 3,65i i5

16 Total tax §62 .............................................. 10,484 200 213 680 1,142 1,005 3,023 1,000 i'mi 1,296 16

17 Dividends paid _6/ .......................................... 7,261 204 130 426 387 689 1,210 665 1,422 2,M 17

I

TOTAL INSURA.NCE CARRIERS 9/ AND AGENTS

]1 ...............Number of returns with balance sheets §V ... 9,705 4,802 1,369 1,315 561 405 604 199 273 68 1

(Th-...d d.11...

2 Cash L8/ .................................. ....... 2,576,206 23,239 21,321 50,474 44,540 5OP994 217,835 143,021 418,927 217,105 1,388p75O 2

3 Not a and accounts receivable less reserve ........ .......
:

665,379 42,130 43,073 79,718 57,016 47,104 73,955 8,327 78,277 - 235,779 3
4 ntories ....................................... : ........I- 9,784 - - - - - - - 25 - 9,759 4
5 Investments Q/............................................ 76,430,172 7,202 9,832 44,365 73,535 148,095 959,211 1,111,384 4,969,268 4,053,215 05,054,065 5
6 Capital assets JV less reserves ........................... 790,377 15,614 16,648 27,395 18,040 20,382 64,245 41,740 121,499 77 768 387,046 6
7 Total assets-Total liabilities J;/ ........................ 84,969,71-1 92,725 96p989 212,288 204,947 286,367 1,441 850 1,445,288 6,103p621 4,773:005 70,312,631 7
8 Accounts and notes payable §g/ ............................. 514,317 43,943 41,532 80,812 60,164 49,449 103:405 14,893 93p071 - 27,048 0
9

10
Bonds and mortgages payable §;/ ............................
Ca it l st ck W

70,390
1 276 686

4,011
44823

3,016
20 869

7,146
32 210

4,400
29 193

3p439
37 861

6,708
138 664 67 227

17,DO2
233 386

-

146 955

24,668
526 673

9
10

11

..........................................p a o _
surplus and undivided profits W lose deficit JZ/ .........

,1
7,567,500

,
2,376

,
20,954

,
58,744

,
48,047

,
78,941

,
339,732

,
286,650

,
1,155,587

,
791,147

,
4,785,322 1112

Gru.8 sale i ]A/ and gross receipts from operations )&/ ..... 5,554,878 76,020 62p359 105,127 76,182 74,122 385,878 332,230 1,209,057 965,980 2p267,923 12

13 Total compiled receipts P/ ................................. 8,259,286 80,843 65,059 111,435 81,363 82,457 426,566 375pO30 1,394,038 1,118,830 4,523,666 13

14 Compiled not profit or not lose............................ 2,417,119 6,268 7,855 15,027 l_1t808 10,194 44,122 28,804 155,983 125 916
'

2,011,142 14

15 Net income or deficit ;/ ................................... 2,352,230 6,268 7,853 15pOlO 11,754 9,919 41,896 25,542 146,928 119 408 1,967,652

-

15

16 Total tax W .............................................. 273,863 2p415 2,421 5,256 5,206 4,442 20,091 6,632 33,698 26:397 165,3051 16

17 Dividends paid rL/............................... . ......... . 208,266 2,212 1,336 4,257 3,522 4p350 11,511 8,826 41p195 34,893 164196 . 17

For footnotes, see pp. 162-164. For extent to which data are estimated, see pp. 3-5.



Table 6-CORPORATION RETURNS WITH BALANCE SHEETS, 1951, BY TOTAL ASSETS CLASSES, AND BY MAJOR INDUSTRIAL GROUPS: NUMBER OF RETURNS, SELECTED ASSETS AND LIABILITIES, SELECTED RECEIPTS, COMPILED NET PROFIT OR NET LOSS,
NET INCOME CR DEFICIT, TOTAL TAX, AM DIVIDENDS PAID IN CASH AND ASSETS OTHER THAN OWN STOCK - Con.

Total assets classes

Major industrial groups~ V selected items $50,000 SIOO'000 t25O'OOO $500,000 $1,000,000 $5,000,000 $10,000,000 $50 000 000
Thtal Under

$50 000
under under under under under under under

, ,
under $100,000,000

, $100,000 $250,000 $500,000 $l'OOO'OOO $5,000,000 $10,000,00c) $50,000,000 $100,000,000 or more

(4) (7) (e) (9) (10) (11)

INSURANCE CARRIERS

11 Number of returns with balance sheets ;V .................. 2,175 199 78 238 248 271 1 522 196 266 68 89

(77--d d0 W.)

2 Gash U/ ......................................... ........ 2,379,884 1,269 1,756 iD,937 19,G73 33,504 172,770 139,834 394,286 217,105 1,388,750
3 Notes and accounts receivable less reserve ........ : ........ 241,271 - - 148 37 - 5,307 - 235,779
4 Inventori a ...................................... 9 782

- - - - - - -
23 - 9,759

5 Investmedlo/.................................. 715,&16:745 1,684 2,480 22,680 57,155 130,656 935,595 1,106,294 4,942,921 4,053,215 65,054,065
6 Capital as to JJ/ less reserves .......................... 697,231 499 648 3,415 6,357 3-1,444 55,552 38,682 1-15,820 77,768 387,046 1
7 Total arets- Total liabilities !0/........................ 84,091,692 4,069 5,701 41,312 91,974 191,855 1,285,696 1,422,730 5,962,719 4,773,005 70,312,631 1
8 Account and notes payable §g/ ............................. 37,215 - - - - 240 1,455 - 8,472 - 27,048 1
9 Bonds and mortgages payable W............................ 39,499 - - - 173 440 - 14,218 - 24,668 i10

Capital stock §J/ ......................................... 1,149,469 1,145 1,565 8,933 15tO77 24,644 126,1154 84,280 213,843 146,955 526,873 1(
11 Surplus and undivided profits L5/ less deficit JV ......... 7,411,344 §Z/4,157 358 13,156 29,008 56,420 316,246 283,885 1,139,959 791,147 4,785,322 E
12 Gross sales IV and groan receipts from operations IV ..... 5,056,313 2,878 1,327 8,376 14,698 22,579 301,927 303,930 1,166,695 965,980 2,267,923 L
13 Total compiled receipts A/ ................................. 7,734,818 3,161 1,485 9,402 17,219 28,133 340,412 346,320 1,346,193 1,118,830 4,523,663 1:
14 Compiled not profit or net lose ............................ 2,353,094 56 107 927 1,753 4,433 35,115 27,317 146,328 125p916 2,011,142 1~
It
16

Net income or deficit §/...................................
Total tax W

2,288,225
247 706

56
3

105 910 1,703 4,167 32,890 24,058 137,276 119,408 1,967,652 1!

17
..............................................

Dividends paid §/ ...................................
:

189 048
9

19
43
40

364
630

921
698

1,838
2 7

14,426 8,049 30p324 26,397 165p3O5 1(
....... ,6 1 8,421 8,590 36p932 34,893 96,164 V

INSURANCE AGENTS AND 13ROUM

1 II Number of returns with balance sheets D21.................. 7,530 4,603 1,291 1,077 333 134 82 3 7 - -

(Th-...d d.11 ...

2
3

Cash ae........................................... .......
Notes and accounts receivable loss reserve :

196,322 21,970 19,565 39,537 24,867 17,490 45,065 3,187 24,641 -

4
......... .......

Inventories ................................................
424,108

2
42,130 43,073 79,718 57,016 46,956 73,918 8,327 72,970 -

5
6

Invest;ments,Q/............................................
Capital.

age
to JJ/ less reserves ......

123 427

,

5,518 7i352 21,685 16,380 17,439 23,616 5,090
2

26,347 -

7
.....................

Total ..sets-Total liabilities W ........................
93 146I

878,019
15,115
88,656

16, ODD
91,288

23,980
170p976

11,683
112 973

8,938

94 512
8,693

156 154
3,058

22 558
5,679

140 902

-
-

8
9

Accounts and notes payable &/.............................
Bonds and mortgages payable W...

477,102 43,943 41,532 80,812
,

60,164
,

49,209
,

101,950
,

14,893
,

B4,599 - E

10 Capital stock §J/ .................
30 891

:
4 011

:
3 016

:
7,146 4p4OO 3,266 6,268 - 2,784 -

11 Surplus and undivided profits 5W less deficit JV.........
127 217
156 156

22 303
6,533

19 304
20pS96

23,277
45 588

14,116
19 039

13,217
22 521

12,510
23 486

2,947
2 765

19,543
15 628

-
-

ic
1112

13
Gross sale IV and gross receipts from operations IV.....
Total compL. receipts §/ ................

498:565 73,142 61,032
,

96,751
,

61,484
,

51,543
,

83P951
p

28,300
,

42,362 - 11

14
.................

Compiled hot profit nr net 1005 ............................
524,468
64,025

77,682
6,212

63,574
7,748

102,033
14,100

64,144
10 055

54,324
5 761

86,156
9 007

28,710

1 487

47,845

9 655

-
- -

1~1
1415

16
Net income or deficit 2/ ...................................
Total tax LG/ ................... . .

64,005 6,212 7,748 14,100
,

10,051
;

5,752
,

9,006
,

1,484
,

9,652 - - 1.1

17
. . .......................

Dividends paid §/ ....... . .
26,157 2,376 2,378 4,81 1 211 2 1 5 665 683 3,374 - - 1E. .. ..............................
19,218 2,193 1.296

~27 :2 S;!4 :
1 679 3:100. 236, 4,263, -

REAL ESTATE, EXCEPT LESSORS OF REAL PROPERTY
OTHER THAN BUILDINGS

1 7 1 1 1
1 Number of returns with balance sheets ;V .................. 109,554 43,980 22,604 25 gQQ 9~748 4-679 3,001 180 76 5 1 3

(Th- .. d d.11... )

2 Cash 29/................................................... 1,072,415 107,714 111,648 213,101 165,490 143,279 224,532 45,849 51,296 9p279 227

3
Notes and accounts receivable less regal .................. 1,663,126 106,W 145,409 327,986 282,310 272,328 379,458 67,981 75,874 5,113 1-19

4 Inventori a..................................... 264 - 21 27 77 38 959 97 45 - 45
6

Investments 0/ ..................................
Capital assets Q/ less reserves i

2,981:021
15

75,196 135,712 346,483 348,152 390,266 963,608 331,828 313p466 76,308 - E

7
................. .........

Total a sets-Total liabilities J;/ ........................
:

,510,915
21,754p624

705,197
1,025,750

1,196,794
1,626,761

2,981,069
3,951,133

2,492,270
3,368,807

2,327,057
3,215,495

3::62,005
5 71,712

705,247
1 186 591

825 761
295:2071

215,040
311 930

100,475
101 238

E
78

9

Account and notes payable §g/ .................. ; ..........
Bonds and mort o payable U/

2,474,495 201,572 248,064 483,584 391,217 333,160 506,227
, ,
102p824

1
103

,
172

,
104t6O6

,
69 E

.
r ............................

Capital stock ;
11,112,872 336,469 665,795 1,881,889 1,721,434 1,723,610 3,268,726 631,666 679,041 95,148 109,092 S

1

.a
. ............................ ..........

Surplus and undivided profits 5 less deficit IV.........U/
3,914,607
2,978,692

366,256
42,266

416,389
214,934

801,922
571,827

577,657
483 420

534,086
361 233

827,335
764 156

172,605

213 972
202,154
254 146

16 202
64 643

1
L7/11 905

1C
112 Gross sales U/ and gross receipts from operations 1,174,845 86,974 50,544 87

'

978
,

90 212
p

103,612
,

455 199
,

111 152
,

142 631 46 412
,
131 123 Total compiled receipts ........................ 3,958 914 37 578

8
372 743 792,768

,
614,062 541,319

,
832,021

,
160 387

,
198,248

,
60 933 7,855 13

4
5

Compiled hot profit or net lose................... 4
Not income or deficit ;/ ;00 0

696:245
693

6 264 :1 74 309 57
,
3381 13.5,695 93,413 132,181

,
26,795 41,235 12 283 V3,130 14

6
..................... . ......

Tftal tx W ......
, 046

79 3 3
45,686 74,299 157,331 1.15,649 93,341 131,637 26,720 39,924 12,147 50/3,130 15

7
........................................

Dividends paid fi/i .... e i
2 , 9
52 4

17,939 ~4,187 52,059 41,828 38p709 65,764 15,798 17,977 5,132 - 16
.................. ........ .... 1 , 70 12,055 13,008 25p4O7 22,375 20,481 39,336 9,475 8,213 2,120 - 17

r rootnotes, see pp. 1bZ-1b4. For extent to which data are estimated, see pp. J-b.



Table 6-OORPORATION RETURNS WITH BALANCE SHEETS, 1951. BY TOTAL ASSETS CLASSES, AND BY MAJOR INDUSTRIAL GROUPS: NUMBER OF RETURNS, SELECTED ASSETS AND LIABILITIES, SELECTED RECEIPTS, COMPILED NETPROFIT OR NET LOSS,

NET INCOME OR DEFICIT, TOTAL TAX, AND DIVIDENDS PAID IN CASH AND ASSETS OTHER THAN OWN STOCK - Con.

Total assets classes JY

Major industrial groups, Z/ selected its= $50,000 $100,000 $250,000 $500,000

:

$1,000 000 $5,000,000 $10,000,000 $50,000,000
$100 000 000

Intel
Under under under under under

1

under under under under , ,

50,000 $100,000 S250,000 $500,000 000,000 $5,000,000 $10,000,000 $50,000,000 $100,000,000 or more

(1) (2) (3) (4) (5) (a) (7) (a) (2) (10) (11)

LESSORS OF REAL PROPERTY. EXCEPT BUILDINGS

I Number of returns with balance sheets ;Z/.................. 4,240 1,910 695 747 11 356 223 201 1 49 43 10 6

(TY.....d d.11...

2 Cash -3§/ .................................................. 91,313 6,337

3 05

5,363
5 059

9,100
7685

11,330
8 103

11,304
9 507

16,432
16 760

8,763
11,229

17,246
21,136

4,579
5,584

859
224

2
3

3 Notes and accounts receivable less reserve ................. 86,420 , 0 , , , , ,
- - 4

4
5

Inv ntories ................................................
Q/ ............................................Inv:stment

2
302,583

-

2,854

-

5,571

-

13,231

2
13,092

-

24,532 -52,620

-

45,163

-

66,688 15,931 .62,901 5

6
:,

Capital as to IV less reserves .......................... 3,006,587 23,545 32,226 84,944 89,221 100,883 317,442 276,123 685,718
115812

630,598
518681

765o887
035840

6
7

7 Total assets- Total liabilities LV ........................ 3,580,686 37,954 49,829 114,776 124,423 150,526

'

421,439 348,071 , , ,

8 Accounts and notes payable §9/ ............................. 198,937 9,000 7,207 7,275 13,156 10 238 17,864 12,045 29,391 92,274 487 8

9 Bonds and mortgages payable §V ............................ 1,353,608 9,204 8,107 21,760 26,346 34:554 144,989

60 494

75,624
124 406

380,894
384220

327,998
168 254

324,132
946442

9
.10

10
II

CapJtal stock §J/ ............................... .........
lus and undivided profits W lose deficit !L7 .........Sur

1,418,707
192446

56,440
16257J41

40 585
~7/7 876

73,606
L7/363

67,538
8,206

64,054
30,786

1 ,
67,260

,
126,243

,
3,09314

,
60,528

,
59,477 11

12
13

p
Gross sales IV and gross receipts from operations IV .....

................ .iled recei ts §/l mT t

,
23

849295

,
-

10 073
9

7687

-

20118

-
21,230

-

23,742

-
42,402

-

24,399
14

87,981

-

29,545

-

30,508
12
13

14

.............. . .pa co po
Compiled net profit or net loss ............................

,
135,318

,
3,699

,
3,060

,
6,647 9,071 10,893 16,707 13,327 48,170 9,91.1 13,833 14

15 Not income or deficit 2/ ................................... 135,171 3,699 3,060 6,647 9,069 10,875 16,667 13,313 48,085 9,911 13,825 15

16 Total tax L6/............... o .............................. 66,782 1,495 1,192 2,481 4,042 5,134 7,681 6,106 26,597 5,117 6,937 16

17 Dividends paid 6/ ........................................... 78,656 3,571 2,398 4,143 5,700 .7,257 9,743 6,291 31,196 6,537 1,820 17

.

TOTAL SERVICES

. - -1

-----

1 ..........Number of returns with balance sheets 17J ........ 51 4748, 2,378 1,162 960 100

9

3 4
. ..

2 Cash §V ................................................... 973,242 86,014 73,872 132,438 92,448 85,476 207,004 78,453 88,921 14,618 113,998 2

3 Notes and accounts receivable loss reserve ................. 1,144,032 106,657 102,350 149,136 124,716 113,953 263,905 82,960 137,148 18,826 44,381 3

4 1- ntories ................................................

:

632,718 35 406

1

35,865 52 996
35

41 371
72 474

39,926
93 549

90,668
86 6112

25,533
110 188

68,293
154 722

30,267
35916

212,393
453,945

4
5

5 Q/ ............................................stment1- 1,327,855 57527, 35,597 76,8 , , , , , ,

288 144 6
6

:.
Capital as to !U/ less reserves ........................... 4,284,066 277,042 332,970 635,029 456,517 436,154 1,004,306 351,163 319,566 183,175 ,

7 Total aseets-Total liabilities '32 ......... 8 667 338 563,176 608,224 1,085,844 821,190 801,271 1,918,286 668,389 795,398 268

'

718 1,136,842 7

8
Accounts

and notes payable L2/ .............. 1:320:681 166,715 123,073 185,712 132,488 126,241 298,282 92,072 122,062 14,161 ~59,875 8

9 Bonds and mortgages payable W ............................ 1,903,214 91,873 1-13,160 235,041 175,964 196,146 495,613 133,770 155,009 117,158 189,480 9

10 Capital stock §J/ ................................ ; ......... 11855,015 225,891 190,544 282,742 188,327 167,587 327 631 149 536 119,808 30,285 172,664 10

11 Surplus and undivided profits §V less deficit 41/. 2,710,892 11,698 130,675 254,951 244,694 236,039 587:305 239,426 284,645 99,071 592,388
2778

11
12

12
,,

Gross sales 14/ and gross receipts from operations 9,934,338 1,378,798 979,551 1,489,412 1,017,7P8 898,392 1,859,006 661,128 823,140 158,846 ,66

13 Total compiled receipts @/ ................................. 10,431,642 1,434,281 1,028,772 1,567,974 1,074,301 949,243 1,934,471 685,146
64 810

857,811
90 900

166,330
14 133

733,313
70 500

13
14

14 Compiled net profit or net loss ............................ 637,462 12,896 34,903 .70,656 57,309 59,780
7715

161,575
161 450

,

78264

,
90 899

,
14 133

,
70 500 15

15
16

Net income or deficit 3/...................................
Total tax §6/ ..............................................

637,236
325,132

12,896
13,400

34
'
901

14,729
70 610

30:912

57,294
27,965

9,
28,783

,
85 733

,
35,047

,
48,203

,
7,341

,
32,219 16

17 Dividends paid P/.......................................... 179,452 6,319

1

7,096 15,248 12,674 13,275 35:1520 17,166 16,694 4,327 51,133 17

SERVICES: HOTEIS AND OTHER LODGING PLACES

1I Number of returns with balance sheets §7/ .................. 5 2,227 1,095 1,304 539 357 351 36 7 2 1

(Th-...d d.11...

2 38J ...................................................Cash 141,369 5,195 6,598 14,470 13i934 17,914 49,452 16,077 6,751 10,978 2

3
-

Notes and accounts receivable less reserve ........ 94,583 5,204 3,611 8,327 21,012 12,030 32,389 10,1L 7,241 4,648 3

4 Inv ntories ................................. 54,220 1,576 1,619 4,818 5,121 6,264 20,515 6,452 5,126 2,729 4
5

5 :::::: .........§V ....................Inv:stment 167,413 1,688 3,216 10,242 11,423 17,452 63,520 28,276 18,005 13,591

6
::::

Capital as eta JV less reserves ... :::::: ............... 1,444,111 34,866 60,885 159,904 141,659 187,246 521,184 167,229 78,622 92,516 6

7 Total a eta-Total liabilities iv ........................ 1,967,640 52,017 79,287 204,559 189,047 249,463 709,918 234,498 121,146 127,705 7

8
r

Account and notes payable §g/ ............................. 209,550 14,545 18,250 28,556 22,857 22,370 61,B47 32,516 5,950 2,659 - 8

9 Bond
a

and mortgages payable S ............................ 744,199 12,041 25,660 76,747 68,285 96,043
53 461

297,620
125 378

73,121
42 425

46,247
4 562

48,445
26 070

- 9
10

10 capita stock §V ..........................................
l

398,636 20,307 26,238 52,525 47,670 , , , , ,
11

11 . and undivided profits §V less deficit !L7/ .........Surplu 486,141 701 3,764 32,304 36,472 62,191 172,114 76,012 54,697 46,686

12 Gross sales JJ/ and gross receipts from operations W ..... 1,428,678 81,466 76,120 160,738 147,130 172,339 496,384 133,350 79,687 81,474 12

13 Total compiled receipts §/ ................................. 1,597,235 100,892 92,276 192,003 172,817 194,800 527,855 139,876 89,974 86,742 13

14 Compiled net profit or net 1089 ............................ 98,296 271 964 7,900 8,490 11,107 34 799 12,149 9 627

:

12,989 14
is

15 Net Income or deficit 2/ ................................... 98,293 271 964 7,900 8,490 11,105 34:798 12,149 9 627 12,989

16 Total tax L6/ .............................................. 49,189 794 946 3,271 3,829 5,696 18,618 5,848 3,62 16

17

.

Dividends paid fi/ .......................................... 21,614 506 660 1,663 2,166 1 3,005 1 6,402 1 2,133 1 1 '.62 ~,997 , 17

00

For footnotes, see pp. F6-2-164. For extent, to which data are estimated, see pp. 3-5.



Table 6.-CORPORATION RETURNS WITH BALANCE SHEETS, 1951, BY TOTAL ASSETS CLASSFS, AND By MAJOR INDUSTRIAL GROUPS: NUM)3ER OF RETURNS, SELECTED ASSETS AND LIABILITIES, mzcTED RECEIPTS, cownED NETPROFIT OR NET LOSS,
NET INCOME OR DEFICIT, TCFTAL TAX, AND DIVIDENDS PAID IN CASH AIM ASSETS OTHER THAN OWN STOCK - Con.

Total assets classes

Major industri&l groups, Z/ selected items
Under

$50,000 $100,000 $250,000 $500,000 $1,000,000 $5,000,000 $10,000,000 $50,000,000
Total

$50 000
under under under under under under under under $100,000,000

, $100,000 $250,000 $5W'OOO $1,000,000 $5,000,000 $lO'ODO'OOO $50,000,000 $100,000,000 or more

(5) (7) (a) (9) (10)

SERVICES: PERSONAL SERVICES

I Number of returns with balance sheets IV .................. 10,887 6,812 1,995 1 1,464 413 138 60 2 3

(M-0 d.11...

2
3

Cash aa/ ..................................................
Notes and accounts receivable less reserve .................

91,658
121,007

16,279

23,541
13,928
19,916

23,619
27,675

13,691
21,074

8,508
1.1,584

8,976
12,583

1'~58
361

4,699
27344

5
Inventories ................................................
Investments Q/............................................

81,899
72,888

10,225
6,460

11,477
7 435

17,736
13 272

12,338
14 173

7,780
13 068

9,825
15 371

1,426
380

,
11,092
2 729

q Capital age to U/ lose reserves ..........................
:

494,277 77,495
,

81,391
,

135,254
,

74,834
,

45,292
,

47,523 12,310
,

20 178
7
8

Tbtal asset _Tbtal liabilities Q/........................
Accounts and notes ayable §g/

901,627
148 999

141,109
40

140,287 224,857 142,910 91,698 99,332 16,673
,

",761

9
p .............................

Bonds and mortgagee payable §V ............................
,

130,439
,245

22,728
25,348
23,986

32,626
35,652

19,949
17,921

11,752
10,199

13,558
15,281

1,013
is

4,508
4 657

10
11

CapJtal stock Ai/.................
Surplus and undivided profits §§/ i.;;*a;R;ii*0:::*-.*'*

266,515
277,671

60,397
3,086

46,656
35,043

63,919
74,830

35,550
57 917

21,955
40 876

21,828
40 044

6,028
7 666

,
10,182
18 209

12 Gross sales IV and gross receipts from operations 1§/..... 1,646,317 359,613 267,830 406,997
,

245,663
,

139,544
,

133,433
,

23 5O6
,

69 731
13 Total compiled receipts §/................................. 1,665,013 363,775 270,380 410,722 248,568 141,778 135,142

t
23,828

,
70 820

14
15

Compiled not profit or net lose ............................
Not income or deficit §/

63,644
63 626

3,210 7,604 14,308 11,382 7,134 7,621 3,188
,

9,297

16
...................................

Total tax §Y..............................................
,

29,446
3,210
2,540

7,604
2,639

14,306
5,532

11,380
4 764

7,129
3 192

7,513
3 632

3,188

1 651
9,296
5 49617 Dividends paid §/ .......................................... 12,349

1
827

1
1,398 1 2,834

,
1,978

,
1,423

,

1,194
,
712

p
1,983

SERVICES: BUSINESS SERVICES

I Number of returns with balance sheets IV .................. 11, 77 7,319 1.592 1,316 468 223 220 25 12

(n-..d d.11...

2
3

Cash V/...........................................
Notes and accounts receivable leas reserve

279,724 22,870 20,220 38P918 27,674 24,749 70t290 23,065 33,836 143 17,960 i
4

.........
Inventories

476,017 33,618 34,499 56,768 44,568 48,882 145,005 40,580 67,088 - 5,009 i
5

................................................
Investments W...... ....

63,901 4,782 3,810 6,795 6,387 7,324 18,316 8,481 8POOO 6
6

. .................................
Capital assets Q/ leas reserves ...........................

442,899
590 818

7,182
42 550

8,254
42 061

23,377
67 065

19,756
54 832

27,075
40 805

108,587
108 560

36,490 67,028 - 145,150

7
8

Total aasete-Total liabilities W........................
A t d

,
1,921,349

,
116,137

,
1-14,809

,
200,121

,
161,600

,
155,018

,
467,594

55,289
169 509

89,096
276 922

87,523
87 666

3,037
171 973

9
ccoun s an notes payable &J.............................

Bonds " mortgages payable VJ......... . ..
374,287
248

33,196 28,113 40,815 37p4O9 41,112 120,195
,

30,471
,

41,650
,

36
,

1,290 E
LO
Ll

. . ..............
Capital stock §J/ ..........................................
S l d

,156
384,950

14,631
44,569

1.1,567
32,047

16,038
47,894

18,623
33,581

19,227
32,805

54,361
72 870

28,567
29 289

14,657
63 648

68,713
SOO

1,772
27 947

i
1(

L2
urp us an undivided profits SS/ leas deficit JZ/ .........

Gross sales W and gross recelp-to from operations 15/
608 663

2 714'446
9,579 31,390 70,061 47,455 41,122

,
148,153

,
67,232

,
1-14,239 18,564

,
60,868 11

L3
.....

Total compiled receipts 8/ ........
, , 304,762 227,599 373,725 266p982 253,613 682,375 277,997 284,580 16,001 26,83-2 D

L4
. ........................

Compiled net profit ~r net lose
2,801,948 313,939 239,824 390,147 276,359 261,836 698,361 281,788 290,817 16,238 32,639 1.~

LS
............................

Not income or deficit 2/ ...................................
190,732
190 670

7,790
7 790

10,012
10 010

22,149
22 137

16,194
36

14,931 54,104 15,874 39,431 1,778 8,469 14
L6 Total tax §Y..............................................

,
97 145

,
3 646

:
3 761

:

9 126
1 :18
7 727

314:9 0
6 867

54 080
27:967

15,862 39,431 1,778 8,469 1,1
L7 Dividends paid §/ ..........................................

,
44,086

1

,
1,222 1 1,403 4,087 1 4,014 1 2,859 1.1,243

12p446
5,358

22,040
8,112

836
330

2,729
5,458

1(
15

SERVICES: AUTOYDTIVE REPAIR SERVICES AND GARAGES _TI NLmber of returns with balance sheets L7/ .................. 4 506 g-975 681 50L 197 qQ SR s I
(7?-...d d.11...

2
3

Cash UY ............................................

N t d
35 099 6 391 6 429 7,312 4,961 4,689 3,842 1,475 2

4
o es an accounts receivable leas reserve ..........

Inventories ::
55:303 10:691 8:885 12,365 .6,206 6,103 Spl3l 1,922 Z

5
......................................... .....

Investments §;/ ............
SO

,
283 5,705 6,042 8,567 4,772 3p391 lp398 408 - - 4

6
7

................................
Capital assets J;/ leas reserves ...........................

22,929
279,744

2,606
28,410

2,183
21,543

3,048
44,916

3,447
46 033

2,878
42 661

7,519
72 030

1,248
24 151

-
-

-
-

I
E

8
Total assets-Total liabilities J;/ ........................
Accounts and notes payable I&/ .

437,893 57,217 46,803 78,729
,

67,387
,

61,589
,

96p395
,

29,773 - - 7
9

LO

............................
Bonds and mortgages payable W ............................
Ca ital stock W

91,168
122,936

16,319
10,300

8,672
10,506

13,623
18,255

12,501
21,073

12,903
17,299

21,321
38,400

5,829
7,103

-
-

- 6
9

Ll
2

p ..........................................
Surplus and undivided profits W leas deficit IV .........

84,163
109,987

18,936
4,643

10,616
13,813

15,883
25 216

10,479
19 155

7,974
19 144

12,439
20 361

7,836
7 655

-
-

10
11L

~3
Gross sales JAI and gross receipts from operations W .....
Total compiled receipts @/ .. . .

491,989 138,596 80,404
,

92,316
,

62,172
,

50,090
,

53,867
,

14,544 - 12
A
b

. . . ..........................
Compiled net profit or net logo ............................

527,353
33,865

146,281
3,081

85,092
4,214

98,011
7 222

67,073
5 561

56,048
6 045

67,799
5 918

17,049
2 824

-
-

13
14L

L6
Not income or deficit D/...................................
Total tax §§/ ....... .

33,863 3,081 4,214
,

7,222
t

5,561
,

5,045
,

5,916
,

2,824 - 15

.7
. .....................................

Dividends paid ............. .
12,883 1,558 1,329 2,296 2,208 2,120 2,475 897 - 16

......................... .... 3,214 315 1 479 1 699 1 595 1 291 1 624 211 17
, 3-0 pp. - . I or c a are as ad, see pp. 3~b.
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Table 6-CORPORATION RETURNS WITH BALANCE SHEETS, 19SI, By TOTAL ASSETS CLASSES, AND BY MAJOR INDUSTRIAL GROUPS: NUMBER OF RETURNS, SEI2C7ED ASSETS AND LIABILITIES, SELECTED RECEIPTS, COMPILED NET PROFIT OR NET LOSS,
NET INCOME OR DEFICIT, TOTAL TAX, AND DIVIDEEZ PAID IN CASH AND ASSETS OTHER THAN OWN STOCK - Can. Cx%

Major industrial groups, I/ selected items

-SERVICES:-MISCELLAMEOTJS-MUIAM-S=CFS,-HA -TRADES-

Number of returns with balance shoots Ul..................

Cash W ..................................................
Notes " accounts receivable less reserve .................

Inventories................................................

Investment:,Q/............................................

Capital as to Q/ lose reserves ...............
Total assets-Total liabilities W .............

Accounts and notes payable &/.............................
Bonds and mortgages payable -W............................
Capital stock fd/ .........................................
Surplus and undivided profits W less deficit 17/ .........

Gross sales IV and gross receipts from operations J§/ .....

Total compiled receipts §/.................................
Compiled net profit or not lose ............................
Net income or deficit ;/...................................
Total tax L6/ ..............................................
Dividends pold V..........................................

of re SERVICESi MOTION PICTURES

turns with balance

IV..................

Cash §A/...................................................
Notes and accounts receivable less reserve .................
Inventories .................................................
Investments Q/.............................................
Capital assets Q/ less reserves ...........................
Total assets-Total liabilities W........................
Accounts and notes payable P/.............................
Bonds and mortgages payable JO/............................
Capital stock fd/ ..........................................
Surplus and undivided profits W lose deficit JV .........

Gross saieza/ and,gross receipts from operations W.....

Total comp ad race pts k/ ..................................
Compiled net profit nr not lose............................

..........................Net income or deficit ;/ .........
Total tax W ...............................................
Dividends paid -6/ ..........................................

SERVICES: AMUSEMENT, EXCEPT MOTION PICTURES

Number of returns with balance shoots 2V ...................

Cash IV ...................................................

Notes " accounts receivable lose reserve .................
Inventories ................................................
Investments W ............................................
Capital assets JV lose reserves ...........................
Total "sets-Total liabilities Q/........................
Accounts and notes payable §g/ .............................
Bonds and :ZDrtgages payable 0/............................

Capital sto HI ..........................................
Surplus and undivided profits U/ less deficit JZ/ .........

Gross sales a/ and gross receipte from operations W .....

Total compiled receipts §,/ .................................
Compiled net profit or net lose............................
Not income or deficit ;/ ...................................

Total tax &J ...............................................

Dividends paid §/ ..........................................

Total

(1)

2,592

24,"0
48,263
40,272
6,948

47 786
171:579
49,520
9,716

38,717
48,624

398,242
403,110
18,805
18,805
8,949
3,148

5,643

211,824
177,692

324p907
477,716
896,760

2,155tC,41
270,659
481,029
371,674
866,066

1,782,222
1,914

'

327
122 7281
122,725
63,575
67,081

5,036

98,710
37,351
10,826
68,797

347,566
591,431
79,359

110, 712
163,485
151,384
638,806
669,101
56,936
56,932
34,226
18,097

Under
$50,000

For footnotes, see pp. 162-164. For ertent to which data are estimted, see pp. 3-5.

2.000

4,615
8,U3
7,310

749
10 981
33:044
9,171
3,650

13,283
2,214

88,877
90,656
1,087
1,087

640
148

2,500

9,755
7,800

1,439
2,752

26,488
51,896

17,079
9,568

17,751
547

126,802
131,535
-5.9/391
§PJ391
1,487
1,710

3,471

8,686
4,999
1,622
2,287

34,104
55,260
19,491
1.1,746
27,189

§V9,418
121,935
126,901

§g/3,038
§YSP038

1,078
635

$50,000
under

$100,000

(3)

310

3,058
5,977
6,736

634
6 749

23:498
4,716
2,254
6,235
8,129

56,377
56,701
2,890
2,890

878
174

1,228

9,335
12,062

2,122
7,034

58,040
92,123
18,761
18,616
26,060
20,164

108,586
13.5,577

3,123
3,123
2,305
2,208

5,646
5,379
2,280
2,693

34,769
63,717
9,588

13,62-1
21,188
4,595

62,637
66,264
1,492
1,492
1,034

472

$100,000
under

$250,000

(4)

195

3,820
5,765
6,355
1,489
7 794

'25:714
6,036

992
8,506
7,233

49,417
49,992
3,109
3,109
1'"3

273

1,263

20;369
17,194

4,689
13p544
130,B43

193,741
34,345
54,930
47,761
40,807

177p336
190,474

8P541
6,538
4,434
3,626

770 464

9,424
5,590
1,626
2,950

52,231
76,908
17,168
23,274
23,395
7,773

75,840
81,241
1,037
1,034
1,384
lp076

$250,000
under

$500,000

(5)

Total assets classes JV

62

2,040
4,550
4,302

755

4 817
17:084
4,674

853
4,249
4,608

33,856
34,684
1,389
1,389
1, 117

179

11,148
17,002
3,731

1.1,952
69,200

117,937

18,739
27,515
24,087
37,591
91,637
99,190
4,625
4,625
3,032
1,491

$500,000
under

$1,000,000

22

(M-0 d.11...

1,729
4,563

3,479
1,138
3 435

14:753
2,968
1,106
3,041
5,508

32,759
33p515
2,163
2,163
1,166

294

347 1 158

(T?--..d d.11...

8,B49
14,904
6,678

17,139
57t115

109,207
20,483
27,043
17,252
36, 1-11

84,903
91,750
6,583
6,583
3,070
3,444

149 1 85

(Th-d d.J I...

6,788
5,781
1,377
3,461

32,988
52,301
6,914

11,654
17,010
12,668
57,544
60,443
2,990
2,990
1,645
1,005

8,725
4,469
1,361
6,768

34,183
58,021
6,752

15,722
16,027
11,232
57,369
59,804
5,487
5,487
2,877

989

$1,000,000
under

$5,OOD,000

(7)

10

1,053
5,509
3,037

106
3 018

13:009

3,554
606

2,352
4,410

38,368
-38,596

2,232
2,232
1P099

80

117

15,698
25,127
26,121
36,951

117,740
229,113
47p917
54,661
34 281
72:79~

147,507
158,720

9p482
9,482
5,471
3,430

93

40,596
7,404
1,934

32,256
110,523
201t424
16,554
28,452
42,907
87,965

193,155
200,289
32,361
32,360
17,839
8,967

$5,000,000
under

$10,000,000

1,025
3,612
2,530
1,125
1,044
9,491
2,093

-

so
S,'OSO

17,765
17,917

765
765
16

-

12

9,286
15,279
2,689

19,533
29,982
79,410
13,911
18,520
16 485
22:562
74,296
79,100
6,228
6,228
2,620
1,985

14

18,643

3,729
626

18,382
48,768
93,800
2,892
6,253
35t769
36,569

70,s26
74,159
16,607
16,607
8,369
4,953

$10,000,000
under

$50,000,000

7,100
10,174
6,523

952
9,948

34,986
16,308

255

1,001
10,472

80,823
81,049

5,170
5,170
2,590
2,000

12

27,849
14,774
37,513
57,248

13.9,109
263,398
29,373
82p468
39p365
70,350

268,319
283,957
23,140
23pl4O
11,666
3,512

-
-

-
-
-
-
-
-
-
-
-

$50,000,000
under

$100,000,000

(10)

-

-

-
-
-
-
-
-
-
-
-
-
-
-
-

1

3,497

14,178
27,538
2,768
3,136

53,347
11,466

-3,915
33,G21
61,371
63P350
N/634
50/634

-
-
-
-

$100,000,000
or sure

5

96,038
39,372

212,387
308,795
285,107
964,869
5B,585

187,708
1", 717
531,520
641,465
700,674
62,031
62,031
29,490
45,675

-

-

2
3
4
5
6
7
a
9

.10
11
12
is
14
15
16
17

1

2
3
4
5
6
7
8
9

10
11
12
13
14
15
16
17



Table 6-CORPORATION RETURNS WITH BALANCE SHEETS, 1951, BY TOTAL ASSETS CLASSES, AND BY MAJOR INDUSTRIAL GROUPS: NUMBER OF RETURNS, SELECTED ASSETS AND LIABILITIES, SELECTED RECEIPTS, COMPILED NETPROFIT OR NET LOSS,
NET INCOME OR DEFICIT, TOTAL TAX, AND DIVIDENDS PAID IN CASH AM ASSETS OTHER THAN OWN STOCK - Con.

Total assets classes IV

Major industrial groups, Z/ selected items $100,000 $250,000 $500,000 $1,000,000 $5,000,000 $10,000,000 450,000,ODO
Thtal Under

$50 000
under under under under under under under under $100,000,000

, $100,000 $250,000 $5W'OO0 S1,000,000 $5,000,000 $10,000,000 $50,000,000 $100,000,000 or more

(2) (3) (4) (7) (10) (11)

OTHER SERVICES, INCLUDING SCHOOLS

1 Number of returns with balance sheets DV .................. 5,598 3,682 803 1 547 1 213 1 89 1 56 1 5 1 3 1

(Th-...d d.11...

2 Cash ay/ .................................................. 90,418 12p223 8,658 14,506 12,212 10,313 17,095 6,724 8,687 2
3 Notes and accounts receivable less maer.

................. 133,816 12,691 12,021 15,452 14,523 11,418 26,757 7,356 33,598 3
4 Inventories................................................ 26,410 2,747 1,779 2,410 3,343 3,649 9,522 2,921 39 4
5 §J/............................................Inveatment: 68,265 3,851 4,148 8,913 7,507 8,031 22,301 4,754 8,760 5
6

,
Capital an to JV lose reserves .......................... 183,004 22,148 27,532 37,022 32,154 25,417 23,728 12,390 2p613 6

7 Total assets-Total liabilities LV........................ 520,778 56,496 57,700 81p215 72,924 61,522 101,501 35,235 54pl85 7
8 Accounts and notes payable §a/............................. 97,139 16p669 9,625 12,543 9,445 7,901 13,336 3,347 24p273 8
9 Bonds and mortgages payable §V ............................ 56,027 7,209 6,970 9,153 10,040 9,507 6,232 191 6,725 9

10 Caoftal stock §J/ ......................................... 126,875 23,459 21,504 22,859 15,701 15,072 15,576 11,654 1,050 - 10
1-1 Surplus and undivided profits A§/ less deficit IV ......... 162,356 346 13,777 26,727 26,828 19,855 41,465 16,680 16,678 - 11
12 Gross sales IV and gross receipts from operations 1§/..... 833,633 156,747 loOtOO8 153,043 1.12,804 107,775 1-13,917 49,344 4O,OCX) - - 12
13 Thtal compiled receipts k1 ................................. 853P555 160,302 102,658 155 384 115 167 109,712 117,709 51,429 41,194 - - 13
14 Compiled net profit or net loss ............................ 52,456 886 4,604 6:390 6:678 7,330 15,158 7,175 4p23S - - 14
I~ Net income or deficit 2/ ................................... 52,322 886 4,604 6,364 6,676 7,329 15,069 7,159 4,235 - - 15
16 Total tax L6/.............................................. 29,719 1,657 1,837 3,426 3,643 3,795 8,632 4,000 2,729 - - 16
17 Dividends paid §/ ........................................... 9,863

1
956 1 302 1 990 1 lp226

1
970 1 3,580 1 1,814

1
25 - 17

NATURE OF BUSINESS NOT ALLOCABLE

1 Rnmber of returns with balance sheets W.................. 4,247 3,332 334 339 124 68 46 2 2 r I........ .

(Th-..d d.11-)

2 Cash V/.......................................... ........ 40,263 7,174 3,201 6,463 3,334 5,551 9,702 1,014 3,824 - 2
3 Notes and accounts receivable less reserve ........ : ........ 78,218 10,799 3,722 14,162 15,476 9,973 18,803 784 4,499 - 34
5

Inventories ................................................
Investments Q/........... .. .

10,378 1,220 1,190 2,122 1,769 427 311 661 2,678 - 4

6
. . ............................

Capital assets Q/ lose reserves ...........................
88,918
89,322

4,892
8,646

5,031
8,022

l2p304
11,869

8,934
10,956

15,829
12,239

31,443
23,246

5,1654
6,249

5,331
7,895

-
-

5
6

7 Total anaete-Total liabilities Q/........................ 326,052 35,503 22,340 52,938 42,772 47,014 87,162 13,893 24,430 - 7
8 Accounts and notes payable §9/............................. 63,726 21,010 8,806 9,266 9,641 6p489 15,695 778 2,041 - 8
9 Bonds and mortgages payable N/............................ 48,365 6,203 4,723 8,731 6p657 8,877 10,571 2,491 112 - 9

10 Capital
stock W .......................................... 179 342 61,451 22,591 22,248 21,892 20,634 23,437 4pOO0 3,089 - - 10

11 Surplus and undivided profits §5/ less deficit JZ/ ......... 2 953 57/45,560 §V22,103 7,909 §V58O 7,642 31,138 6,540 17 967 - - 11
12 Gross sales 14/ and gross receipts from operations 1§/ ..... 89,289 U,286 12,756 14p983 13,827 7pO78 5,809 4,246

,
19,304 - - 12

13 Total compiled receipts §/ ................................. 102

'

864 13 571 13,612 17,811 15,201 8,493 8,057 5,123 20,996 - - 13
14 Compiled net profit ~r net lose ............................ 21007 §0/1:688 50/387 50/447 §Y4 936 889 17 2 691 - - 14
15
16

Net inconta or deficit 2/ ...................................
Total tax L6/

1
,
982 §0/1,688 §0/387 50/465 §2/4 929 889 17

,
2,691 - - 15

17
..............................................

Dividends paid §/ .......................................... .
3,995
3,150

419
910

21.1
372

567
238

469
399 1

495
323

577
257

33

- 1

lp224
651 1

-

-

-
.-1

16
17

For footnotes, see pp. 162-164. For extent to which data are estimated, see pp. 3-5.
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Table 7---CGRFORATION RETURNS, 1951, BY NET INCOME AND DEFICIT CLASSES AND BY INDUSTRIAL DIVISIONS Y1, FOR RETURNS WITH NET INCOME AND RETURNS WITH NO NET INCOME: NUMBER OF
RETURNS, NET INCOME OR DEFICIT, AND DIVIDENDS PAID IN CASH AND AS~in OTHER THAN OWN STOCK; ALSO, FOR RETURNS WITH NET INCOME: TOTAL TAX, INCOME TAX, AND EXCESS PROFITS
TAX

Returns with net income jl/ Returns with no net income

Taxes
Dividends Dividends

Industrial di isions , and net income
v

c 2
and defi it

a
,,as 2/ Number of

Not
oc..e~,/

1
Total Income Excess

paid in cash

and assets Number of Deficita/
paid in cash
and assets

returns tax tax profits other than returns 9/ other than

tax 51 own stock own stock

(M.-d (Th....~d (TI "
-

:,,d (n :..d- (Th -d (Th .....d (Th--d
d.11-) d.1 d.11 d.11-) d.] I-) d~ll ...

(3) (4) (6) (a) (7) (8) (9)

ALL INDUSTRIAL DIVIKONS

Under $1,000 ....... I 85

'

579 34;786 8,031 8,031 9,714 94,671 28,075 13,260

$1,000 =der $2,000 ........I ................. . 41,319 59;946 13,930 13,930 10,822 28,165 40,779 2,702

$2,000 under $3,000 ....... ................... 29,661 72;944 17,528 17,527 1 11,125 16,510 40,472 1,569

$3,000 under $4,000 ....... ................... 22,388 77,'709 19,152 l9oI52 - 10,285 11,697 40,605 2,072

$4,000 under $5,000 ....... ................... 18,433 82,1488 20,657 20,655 2 11,314 8,512 37,978 1,394

05,000 under $10,000 ...... ................... 60,292 434
'
990 112,771 112,753 18 58,553 22,B49 161,787 5,579

$10,000 under $15,000 ..... ................... 35,960 4421428 118,549 118-,466 83 63,769 10,355 126o616 6,069

$15,000 under $20,000 ..... ................... 27,533 478,606 129,914 129,744 170 66,806 5,230 90,065 4,324

$20,000 under $25,000 ..... ................... 26,120 586,340 162,523 162oGO4 519 68,499 3,171 70,770 2o387

$25,000 under $50,000 ..... ................... 36,933 1,264~587
'

442,764 413,395 29,369 218,991 6,743 232,722 6,620

$50,000 under $100,000 .... ................... 22,785 1,595 1,179 687,213 630,343 56o87O 260o617 3,224 221,635 15,571

$100,000 under $2,9),000 ... ................... l7ol83 2,662:638 1,269,126 1,158,369 110,757 467,279 1,549 231,123 20,873

$250,000 under $500,000 ... ................... 6,656 2,316,018 1,161,080 1,045,890 115,190 415,657 394 132,575 9,244

$500,000 der $1 000 000 ........... 3,693 2,569,229 1,307,470 1,172,258 135,212 504,333 172 121,806 .9,615

$1,000,C)DO der J5,;6;,OO0 ................... 3,435 7,103,350 3,626,654 3,216,185 410,469 1,733,406 82 167,862 17,253

$5,OC0,OO0 under $10,000,060 .................. 636 3,705;378 1,927,325 1,699,330 227,995 955,682 3 18,613 246

$10,000,000 or more ........I ................... 551 21,826,557 11,057,341 9o685,320 1,372,021 6,313,840 2 24,100 -

Total.*....... ................... 439,047 45o333;'173 U/22,082,117 0/19,623,"l 2,458,676 11,180,692 213,329 1,787,583 118,768

AGRICULTURE, FORESTRYI AND FISHERY

I .......Under $1,000 ...... 747 j326 74 74 68 loI53 401 90

$1 000 under $2,000....... ...... 536 ~794 175 175 281 356 515 10

000 -der $3,000...........................$2: 409 1,005 198 198 156 276 663 -

$3,000 under $4,000 ... : ... j ................... 278 ~.959 226 226 144 233 810 32
64,O(Y) under $5,000....... 265 1~196 265 266 178 143 619 21

$5,000 under 610,000 ......
......

778 51,748 1 245 1 245

P

591 501 3,563 29

$15,000.............. . .......$10 000 under

'

375 4~653 1:193 I 1192 1 1,243 262 3,096 267: ::Goo und
015t ar $20,000..... ........ . ....... 460 7,997 2,120 2,119 1 590 103 1,844 60
$20,000 under $25,000..... ................... 271 6,123 1,693 1,693 - 697 61 1,387 -

425,000 under $50,000

.....

................... 579 20,,220 6,250 5,890 360 2,620 144 4,921 409

$50,000 under $100,000 .... .................... 337 241,014 9,301 8,530 771 3,150 73 5,067 34
$100,000 udr $25D,000... ................... 237 361

'
311 15,024 13,833 1,191 6,669 37 5,519 101

$250,000 under $500,000... ................... 69 221,892 9,954 9,451 503 3,987 2 583 -

~ .!.................$500,000 under $1 000 000

1

25
19

16,829
321 623

8,060

14 153

7,171
13 083

889
1 070

4,892
19 190

1
-

714
-

, ,
$1 000,000 under 5 000...........
$5:000,000 under $10,000,000 .......... :*.. 1

,
T,821

,
2,852

,

2,852

,
-

,
5,100

$10,000,000 or more....... ................... 3 99ilO8 34,375 34,375 - 56,187 - - -

Total ........ ................... 5,389 288,619 107,158 102,372 4,786 105,74i 3,345 29,702 1,053

MINING AND QUARRYING

Under $1,000 ...... ................... 553 239 49 49 557 1,222 289 14

$1 000 under $2,000 ....... I ......
--' ...-

308 ;431 90 90 794 346 505 88
...$2:001) under $3,000 ........i ................. 212

165
526

~565
127
139

127
139

381
478

245
162

604
643

289
46$3

1

000 under $4,000 ....... ...................

$4,000 under $5,000 ....... ................... 185 [810 197 197 252 122 553 52

$5,000 under $10,000 ...... ................... 601 4,394 1PO34 1,034 - 1,549 494 3,501 578

610 000 under $15,000 ......................... 431 5,299 1,329 1,328 1 2,000 327 3,985 1,190

$15:000 under $20,000 ..... ................... 270 4~,722 1,266 1,250 6 1,094 230 3,998 814

20,000 under $25,000 ..... ........... I ....... 335 7,557 1,939 1,934 5 2,682 156 3,472 180

$25,000 under $50,000 ..... ................... 628 =,296 7,088 6,691 397 9,121 351 12,207 843

$50,000 under S100,000 .... ................... 452 31,971 12,453 11,627 826 9,530 220 14,948 812

$100,000 under $250,000 ... ................... 423 65,565 29,310 27,377 1,933 20,656 118 17,110 1,149

$250,000 under $500,000 ... ....... 162 56,342 25,695 24,009 1,686 17,189 32 10,288 1,004
$

500,000 under $1 000,000 . .
* ~ ' " ' * ****,*"*

108 74~,131 36,043 33,783 2,260 28,637 16 11,128 1,298

$1 000,000 under i5,ooo,o :~o0 . .. . . 104 2311,722 110,433 104,156 6,277 120,041 9 21,759 2,713

$5:000,000 under $ 01000,000 ......... .......
1

13 88,210 38,968 37,608 1,360 32,822 - - -

.......... :: .......$10,000,000 or more 16 630
1
;281 294,587 283,110 11,477 M,940 - - -

Total ................ ................... 4,966 1,225,061 56Ot737 534,509 .26,228 589,723 4,070 104,990 11,070

COBS-11-
1

Under $1,000 ...... 11 ................... 3,283 1 351 317 317 61 3,718 1,174 324

$1 000 under $2,000 ....... ................... 1,652 2,332 Boo 500 278 1,310 1,911 138

$2:000 under $3,000 ....... ................... 1,247 3,076 663 663 83 745 1,637 26

3,000 under $4,000 ....... ................... 986 3,404 794 794 141
2

594
441

2,086
1 940

121
33$4, a 5,000 ....... ...................

r '

792 3,558 836 836 1 6 ,

10, COO ...... ...................

$

2,743 19,350 4,713 4,713 - 3,305 1,218 8,666 170
$10,

-
$15,000 ..... ................... 1,968 24,288 6,287 6,257 30 1,631 524 6,624 13

$l.5,

der $20,000 ..... ................... 1,494 26,089 7,106 7,097 9 1,335 272 4,742 65,

$20 000 under 625,00')..... ................... 1,585 3S,699 9,809 9,791 is 1,138 184 4,152 28

$25:000 under 050,000 ..... I..............
-

.

*

1,915 66,932 23,156 21,146 2,010 4,773 425 14,694 179

$50,000 under $100,000 .... I.............. : ..... 1,061 73,929 32,908 29,442 3,466 5,904 255 17,752 314

$100,0()0 under $250,000 ... I.................... 690 105,638 51,568 46,957 4,611 11,099 118 17,867 1,402

$250,000 under 000,000 ... I.................... 219 74,104 38,866 35,002 3,884 8,541 19 5,937 133

$500 000 under $1 000 000.1.................... 78 52,716 28,061 24,350 3,711 6,547 6 3,746 5

$1666,000 under J5,660,00b ................. 43 91,174 48,159 43,451 4,708 12,372 - - -

65:000,000 under $10100010
1
00 ............ 5 35,168 16,878 15,246 1,632 5,586

$lOvOOr.)pOO0 or more ....... I.............. 3 3~1698 21,804
1

17,234 4,570 1 7,290

Total ........ I.................... 19,764 ~65i 506 292,445 263,796 28,649 70,210 9,829 93,12;1 2,951

For footnotes, see pp. 162-164. For extent to which data are estimated, see pp. 3-5.
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Table 7 —-CORPORATION RETURNS, 1951, BY NET INCOME AND DEFICIT CLASSES, AND BY INDUSTRIAL DIVISIONS Z/, FOR RETURNS WITH NET INCOME AND RETURNS WITH No NET INCOME: NUMBER OF
RETURNS, NET INCOME OR DEFICIT, AND DIVIDENDS PAM IN CASH AND ASSETS OTHER THAN OWN STOCK; ALSO, FOR RETURNS WITH NET INCOME: TOTAL TAX, INCOME TAX, AND EXCESS PROFITS

TAX - Continued

Returns with net income Returns with no net income jj

Taxes
Dividends Dividends

Industrial divisions V and net income Number of

Not
income Total I.C

-

Excess
paid in cash
and assets Number of

Deficit Y
paid in cash
and assets

and deficit classes -a/ returns tax t. Al
profits
tax §/

other than
own stock ~./

returns
other than

own stock

.... d ITh- ,"d 1711- d (Th-...d (77--d (Th .....d (A .....d,.,:
d,l

:
d.11 d. d.1 I-) d.11-) d.11.,.)

(1) (3) (4) (5) (7)

MANUFACTURING

Under $1,000 .................................. 10,075 4,337 948 948 - 1,398 11,666 3,988 827

1,000 under $2,000 ........................... 5,061 7,301 1,533 1,533 - 1,485 4,725 6,778 546

$2,000 .der 03,000 ........................... 4,281 10,418 2,238 2,238 - 1,208 3,028 7,453 249

3,000 under $4,000 ........................... 3,028 10,442 2,318 2,318 - 970 2,341 6,155 263

$4,000 under $5,000 ........................... 2,523 11,257 2,422 2,421 1 1,326 1,826 8,102 404

$5,000 under 010,000. ......................... 8,783 63,467 l5o256 15,253 3 6,793 5,554 39,679 1,522

$10,000 under $15,000 ......................... 6,283 77,673 19,840 19,824 16 8,395 2,864 34,996 630

$16,000 under S20,000 ......................... 5,120 89,524 23,649 23,628 21 8,984 1,575 27,174 1,840

$20,000 -der $25,000 ......................... 5,515 123,994 33,832 33,760 72 12,901 1,064 23,693 1,286

$25,000 =der $50,000 ......................... 8,702 307,031 107,372 98,741 8,631 40,778 2,469 86,430 1,882

$50,000 under $100,000 ........................ 6,891 488,108 219,751 196,665 23,086 60,938 1,262 87,6'0

' "I$100,000 under $250,000 ....................... 6,705 1,061,112 538,533 479,226 59,307 150,228 672 99,778 S:7.
6250,000 =der $500,000 ....................... 3,241 1,140,184 612,421 538,263 74,158 168,671 171 58,295

"1'2$500,009 under $1 000 000 .....................
66

it985 1,395,863 766,899 672,263 94,636
28 2

223,583
767 400

66
33

46,9
38

61 334
1,02
7 5985,0 0,000 ...................$1,000,000 under

$5,000,000 under $10,OOOoOOO ..................
2,OZ3

344
4,210,744
2,365,337

2,378,411
1,373,187

2,050,282
1,169,399

3 ,1 9
203,788

,
470,483 1

,
5,8

,
246

$10,000,000 or more ........................... 317 14,125,334 8,064,853 6,781,368 1,283,485 3,764,139
1

2 24,1 -

Total ............... I .................... 80,877 25,492,126 14,163,463 12,088,130 2,075o333 5,669,680 39,319 630,291 38,508

PUBLIC UTILITIES

Under $1,000 .................................. 3ol96 1,250 274 274 - 159 4,282 1,221 277

$1,000 under $2,000 ........................... 1,464 2,110 485 485 - 157 1,374 1,959 49

2,000 under S3,00') ........................... 1,196 2,907 679 679 - 257 767 1,853 Se

3,000 under $4,000 ........................... 872 3,062 688 688 - 230 566 1,988 73

$4,000 under $5,000 ........................... 626 2,800 681 681 - 216 382 1,729 20

$5,000 under $10,000 .......................... 2,230 16,218 4,032 4,032 - 1,627 860 6,074 547

$10,000 under 015,000 ......................... 1,422 17,281 4,529 4,529 - 2,262 568 6,716 1,485

$15,000 under $20,000 .......................... 1,005 17,566 4,562 4,561 1 3,369 211 3,667 21

$20,001) under $25,000 ....... ................. 831 18,552 5,057 6,044 13 1,516 110 2o485 73

$25,000 -der $50,000 ......................... 1,476 50,958 17,540 16,291 1,249 14,609 252 8,812 114

$50,00') under $100,000 ............ 964 68,379 29,581 27,158 2,423 12,067 13B 9,323 731

$100,000 under $250,000 ........... 838 131,542 62,242 57,311 4,931 22,852 88 13,719 2,328

$250,000 under WO,OOO ....................... 387 134,695 66,592 61p220 5,372 27,702 28 9,319 324

WO,000 under $1 000,001) ...................
-0.1

229
2

158,017
655 792

77,653
323 370

72,452

706306

5,201

16 664

36,068
219 638

16
6

11,571
57113

572
-5,000,00 ...................

$1
1

000,000 under
$51000,000 under $10,000,000 ..................

90
59

,
425,041

,
208,000

,
204,424

,
3,576

,

153,316 1
,

5,186

$10,000,000 or more........................... 104 3,078,964 1,499,568 1,483,619 15,949 1,287,224
1

- - -

Total .................................... 17,189 4,785,134 2,305,533 2,260,154 55,379 1,783,459 9,639 99,193 6,670

TRADE

Under $1,000 .................................. 27,632 11,689 2,688 2,688 - 2,626 25,411 8,610 4,690

$1,000 -der $2,000 ........................... 14,322 20,778 4,817 4,817 - 2,327 9,378 13,666 817

$2,000 under $3,000 ........................... 10,402 25o651 6,230 6,230 - 3,059 6,026 14,787 226

$3,000 under $4,000 ........................... 8,086 28,190 7,064 7,064 - 2,946 4,354 15,125 448

$4,00') under $5,000 ........................... 6,739 30,212 7,899 7,899 - 3,345 3,163 14,147 226

$5,000 under $10,00') .......................... 21,888 157,870 42,058 42,056 2 15,829 8,537 60,375 1,147

$10,000 under $15,000 ......................... 13pO46 160,952 44,435 44,418 17 19,072 3,364 41,392 650

$15,000 under $20,000 ......................... 10,430 181olso 50,163 50,104 59 19,383 1,681 28,762 668

$20,000 under $25,000 ......................... 9,909 222,624 62,894 62,702 192 20,443 937 20,886 356

$25,000 under $50,000 ......................... 12,B49 446,825 160,164 150,374 9,790 57,445 1,761 59,411 1,680

$50,000 under $10'),000 ........................ 7,663 534,554 239,111 221,605 17,506 71,784 663 45,230 6,266

$100,000 under $250,000 ....................... 5,034 769,469 379,962 351,103 28,859 109,975 259 38,645 1,398

$250,000 under $500,000 ....................... 1,465 503,329 259,533 238,119 21,414 71,596 64 21,656 740

$500,000 der $1,000,000 ..................... 685 463,384 243,012 221,462 21,550 69,830 30 21,822 363

$1 000 GOO -der $5,000,000 ................... 439 809,650 425,748 386,556 39,192 169,197 11 21,719 299

$5:000:000 under $10,000,000 .................. 44 293,799 152,146 142,018 10,128 76,285 - - -

$10,000,000 or more ........................... 37 1,259,541
1

687,823 638o338 49,485 353,195 - - -

Total .................................... 150,670 5,919,667 1
2,775,747 2,577o553 198,194 1,068,337 61,639 426,233 19,974

FINANCE, INSURANCE, REAL ESTATE,
AND LESSORS OF REAL PROPERTY

nder $1,000 .................................. 30,698 11,944 2,920 2,920 - 4,285 31,881 8,363 6,195

$1,000 -der $2,000 ........................... 14,378 20,973 5,257 5,257 - 5,134 6,772 9,674 920

$2,000 under $3,000 ........................... 9,294 22,874 5,969 5,968 1 5,402 3,236 7,917 559

$3,000 .der $4,000 ........................... 6,967 24,077 6,375 6,375 - 4,866 1,890 6,499 466

$4,000 under $5,000 ........................... 5,630 25,181 6,631 6,630 1 5,369 1,260 5,639 539

$5,000 under $10,000 .......................... 18,239 131,107 35,042 35,033 9 24,329 3,065 21,566 1,234

$10,000 under $15,000 ......................... 9,917 121,467 32,641 32,624 17 25,474 1,398 17,074 1,600

$15,000 -der $20,000 ......................... 6,803 117,679 31,682 31,616 66 26,103 636 10,969 750

020,000 under $25,000 ......................... 6,047 135,276 37,267 37,074 193 24,176 373 8,269 419

$25,000 under $50,000 ......................... 8,880 306,002 98,786 93,595 5,191 78,698 812 26,069 1,201

$50,000 under $100,000 ........................ 4,369 301,887 113,265 107,122 6,143 84,653 374 25,454 2,375

$109,00r) under $250,000 ....................... 2,677 405,069 152,024 145,415 6,609 127,655 172 25,343 5,738

$250,000 under $500,000 ....................... 898 309,205 111,199 105o861 5,338 103,257 61 20,425 3,298

$500,000 under 61 000 000 ...........

' ;;*i

478
8

333o435
962 948

110,334
268 099

106,560
259 117

3,774
6 982

120,975
399 073

25
19

18,077
32241

2,945
6 6430'O ...........$1,000,000 under S1OO

$5,000,000 -der $10,000,000 ..................

45
56

,
397,388

,
88,596

,
84,310

,
4,286

,
173,794 -

,
-

,
-

$10,000,000 or more ........................... 69 2.,561,092 437,013 429,958 7,055 479,174

Total ....................................
1

125,8,58 6,187,604 LV1,543,189 ~8/1,495,524 47,665 1,692,617 51,974 254,660 34,882

For footnotes, see pp. 162-164. For extent to which data - estimated, see pp. 3-5.
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Table 7-CORPORATION RETURNS, 1951, By NET INCOME AND DEFICIT CLASSES, AND BY INDUSTRIAL DIVISIONS Z/, FOR RETURNS WITH NET INCOME AND RETURNS WITH No NET INCOME: NUMBER OFRETURNS, NET INCOME OR DEFICIT, AND DIVIDENDS PAID IN CASH AND ASSETS OTHER THAN OWN STOCK; ALSO, FOR RETURNS WITH NET INCOME: TOTAL TAX, INCOME TAX, AND EXCESS PROFITSTAX - Continued

Industrial divisions V and net income
and deficit cla sea Z/

SERVICE

er $I 00c)..........
$1,000 ~~er $2,000 ... .......
$2,000 unda~ $3,000 ...........................
$3,000 under $4,000 ...........................
$4,000 under $5,000 ...........................
$5,000 under $10,000 ..........................
$10,000 under $15,000 .........................
$15,000 under $20,000 .........................
20,000 under $25,000 ...................... *...

$25,000 er , 0 ........................
W'000 or $100 . ....... :..: .............
$100 er $250 . ...... .. .............
$250: er $5 . .......................
$500, er $1 '000 .....................
$1,

0:

or JS, 0,000,......
$5, er $10,000, .....
$10,000, or more ........ ................

Tota.1 ................. ...................

NATURE OF BUSINESS NOT ALLOGABLE

Under $1,000 ...............
$1,000 under $2,000 ........ ................. .
$2,000 under $3,000 ........ .........
$3,000 under $4,000 ........ ....
$4,000 under $5,000 ........

$5,000 under $10,000 .......
$10 000 under 016,000 ...... ..................

$15:000 under $20,000 ...... ...................
$20 000 under $25,000 ...... ..................
$25:000 under $50,000 ...... ..................
$50,000 under $100,000 ..... ..................
$100,000 under 8250,000 .... ..................
$250,000 under $500,000 .... ..................
S500,000 under $1 000,000-L ...................
$1,000,000 under is';60,0* ..................
$5,000,000 under $10,000,

COO, ..................$10,000,000 or more ...........................

Total ................. ..................

Number of
returns 2

8,901
3,506
2,516

1,948
1,645
4,924

2,488
1,916
1,585
1,856
1,026

567
210
103
58
14
2

33,265

1,069

Net
incow13

,
~d

d.11...

(2)

3 483

5,094
6~,260
6,805
7;355

36,055
30,487
33,255

35,548
63,719
70p902
86;210
73;256
72,900

106,968

92 614
37:539

768~,450

I

167
~133
'227
1, 205
1119

328
I11624
1967
,6041

1,435
1,1722
2,011

1,954
1,729

14'.()06

Returns with net income

Total

tax

Taxes

Int cow
ax

(77,-...d
d.11...

730
1,043
1,369
1,515
1,693
9,169

8,240
9,201
9,778

21,911
30,373
39,777
35,981

36,788
57p490
46,698
17,318

329,074

31
30

55
33
33

222
55

175

254
497
470

686
819
620
791

-

4,771

For footnotes, see pp. 162-164. For extent to which data are a.
stimated, see pp. 3-.5.

(Th ....~d
d.11 ...

(4)

730

1,043
1,369
1,515
1,693
9,165
8,239
9,194
9,753

20,203
27,743
36,514
33,214
33,597
52,043
43,473
17,318

306,806

31
30
55
33
33

222
55

175
253
464
451
633
751
620
791

-

4,597

Excess

profits
tax ~/

(Th-...d
d.11...

f5)

4

1
7

25
1,708
2,630
3,263
2,767

3,191
5,447

3,225
-

22,268

1
33
19
53
68
-

174

Div dends
pidiin cash

and assets
other than

own stock L/

(Th-...d
d.11...

(6)

530

350
508
456
474

4,310
3,673
5,921
4,920

10,438
12,435

17,747
14,389
13,361
26,294
38,296
24,691

178,793

30
16
71

54
28

220

19
27
26

109
156
398
325
450
201

-

2,130

Returns with no net income

Number of
returns .9/

(7)

Deficit V

(Th-...d
d.11-)

11,764 3,571
3,603 5,323
2,053 5,028
1,454 5,011
1,121 5,C)OS
2,437 16,985
1,008 12,105

494 8,463
271 6,078
484 16,582
212 14,308
76 11,620
13 4,433
a 5,505
4 8,157

1 7,619
- -

25,003 135,793

3,574 458
301 448
134 330
83 288
54 244

183 1,378
50 628
28 446
is 348
45 1,596
27 lo963
9 1,522
4 1,639
4 2,305
- -

4,511 13,593

Dividends
paid in cash
and assets
other than

own stock 6

(Th.....d
d.11-)

346

1.34
164
62
99
322
224
106
45

40
40
6

563
-

2,151

497

--

561
-

30
-

-

272
148

1
-

-

1,509



CORPORATION INCOME TAX RETURNS FOR 1951

(3)

T.ble 8. -CCRPCRATION RETURNS, 1951, BY NET INCOME AND DEFICIT CLASSES AND BY TYPE CF TAX LIABILITY - PART 1, ALL RETURNS; PART II, RETURNS WITH ALTERNATIVE TAX : NUMBER OF RETURNS ,
NET INCOME OR DEFICIT, AND EACH TAX APPLICABLE

PART I. - ALL RETURNS

Returns with net income Aj

Not income classes ~/

Under $1,000

$1
-$2:"000 uunndder $3~000 *...................

S3,000 under $4,000 ..................
$4,000 under $5pO00 ..................

$5,000 -der $10,000 .................

$Io'OOO under $15,000 ................
15,000 under $20,000 ................

20,000 under $25,000 ................

$25,000 under $50,000 ..............
W,000 under S100,000 .............

$100,000 under 0250,000 ..............

$250,000 under $500,000 ..............

$500 000 under $1 000 000 ............

$1 0;0,000 under 65'0~;IOOO ..........

$5:OGO,000 under $10,000,000 .........

$10,000,000 or more . .................

Total ...........................

Number
of

returns

Total

Net
income Number

of
returns

(7'h-...d

d.1 I-)

(1) 1 (2)

85,579
41,319
29,651
22,388
18,433
60 292
35:960
27,533
26

'
120

36,933
22,785
17,183
6,656
3,693
3,435

536
551

439,047

Net
income

(T'h.....d

d.ll-)

(4)

Total

Total
tax

(Th.....d

doll-)

(5)

Taxable

Income
tax 4_/

Excess
profits
tax 5/

(7'h-...d

d.11...

(6)

(Th--d

d.11 ...)

(7)

155

Income tax only

N=ber
of

returns

Net
income

Income
tax i/

(8)

(Th--d

d.11 ...

(9)

34,786 70,364 29,126 8,031 8,031 - 70,364 29,126

59,946 35,762 52,006 13,930 13,930 - 35,752 51,992

72,944 26,080 64,114 17,528 17,527 1 26,076 64,106

77,709 20,215 70,208 19,152 19,152 - 20,212 70,199

82,488 16,964 75,940 20 657 20,655 2 16,948 75,869

434,990 56,570 409,418 112:771 112,753 18 56,522 409,011

442,428 34,695 426,981 116,549 118,466 83 34,609 425,910

478,606 26,774 465,516 129,914 129,744 170 26 571 461,973

586,340 25,703 577,098 162,523 162,004 519 24:920 558 866

1,284,587 36,158 1,258,040 442,764 413,395 29,369 21
,
595 752:468

1,595,179 22,423 1,570,014 687,213 630,343 56,870 13,021 910,239

2,662,638 16,983 2,631,467 1,269,126 1,158,369 110,757 9,224 1,418,406

2,316,018 6,604 2,297,813 1,161,080 1,045,890 115,19c) 3,253 1,124,737

2,569,229 3,657 2,543,569 1,307,470 1,172,258 135,212 1,724 1,194,315

7,103,350 3,382 6,995,088 3,626,654 3,216,185 410,469 1,442 2,908,406

3,705,378 528 3,647,712 1,927,325 1,699,330 227,995 203 1,417,016

21,826,557 547 21,743,059 11,057,341 9,685,320 1,372,021 227 8,038,840

45,333,173 403,409 44,857,169 LBJ22,082,1171 ~8/19,623,441 2,458,676 362,663

(Th-...d

d.11...

(10)

8,oai
13,926
17,525
19,149
20,636

112,634
118,150
128,708
156,754
239,087
352,078
594,043
478,610
510,583

1,199,856
592,609

2,947,060

19,911,479
1

§.P/7,509,528

Returns with net income Continued Returns with no net income

Taxahle - Continued Nontaxable

Met income and deficit
Income tax and excess profits tax Number Deficit

classes Number Net of
Number Net income

4 /
Excess profits

/
of income .4/ returns

of

income
tax

_
I
tax Z. returns

returns
(Th.... ~d d.11.1.) (Th-...d d.11.1.) (7h.--d d.11 ... (7h-...d d.ll-) (Th-...d d.ll-)

(n) (14) (15) (~e) (17)

Under $1,000 ................................. - 15,215 5,660 94,671 28,075

$1,000 under $2,000 ........................... 10 14 4 5,557 7,940 28,165 40,779

$2,000 under $3,000 ...........................
$4 000$3 d000

4 8 2 1 3,571 8,830 16,510 40,472
, ...........................un er,

$4,000 under $5,000 ...........................
3

16
9

71
3

19

-
2

2,173
1,469

7,501
6,548

11,697
8,512

40,605
37,978

$5,001 under $10,000 .......................... 48 407 119 18 3,722 25,572 22,849 161,787
$10,000 under $15,000 ........................ 86 1

'

071 316 83 1,265 15,447 10,355 126,616
$15,000 under $20,000 ......................... 203 31543 1,036 170 759 13,090 5,230 90,065
$20,000 under $25,000 ........................ 783 18,232 5,250 519 417 9,242 3,171 70,770
$25,000 under $50,000 ......................... 14,563 505,572 174, 308 29,369 775 26,547 6,743 232,722

1

50,000 under $100,000 ...... 9,402 659,775 276,265 56,870 362 25,165 3,224 221,635
$100,000 under $250,000..

. ..
7,759 1,213,061 564,326 110,757 200 31,171 1,549 231,123

.. .........$250,000 under S500,000--:: 3,351 1 173 076

1 1

567,280 115,19D 52 18,205 394 132 575

,$500
,
()DO under $1 000 DOD .....................

$1 00,000 under 65,00,0100 ....................

0

1,933
1,940

11349,254
4,086,682

661,675
2,016,329

135,212
410,469

36
53

25,660
108,262

172
82

121 8061
167,862

000,000 under $10,000,000 ..................$5: 325 2,230,696 1,106,721 227,995 8 57,666 3 18,613
$10,00'),000 or more .......................... 320 13,704,219 6,738,260

1
1,372,021 4 83,498 2

1
24,100

Total .................................... 40,746 24,945,690 12,113,913 1 2,458,676 35,638 476,004 L9/246,263 1 1,787,583

For footnotes, see pp. 162-164. For extent to which data are estimated, see pp. 3-5.

323516 0-55-11
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Table 8.-CCRPCRATICN RETURNS, 1951, By NET INMIE AND DEFICIT CLASSES AND BY TYPE CF TAX LIABILITY - PART I, ALL RETURNS; PART II, RETURNS WITH ALTERNATIVE TAX: NU~MER CF RETURNS,

NET INCCICICR DEFICIT, AND EACH TAK..APPLICABLE - Continued

PART II. - RETURNS WITH ALTERNATIVE TAX 6Q/

Total Income tax only

Excess of net
Income tax
(if alter-

dti th
Income. tax

' fitE
Net income cl a

sees
Number of Net income over net

ona ve me
h d t

Total tax (alter- xcess pro s
tax a/ Number of

Net income

rotu=5 short-teizu
a no native)4/

returns
capital loss been used)

(A....~d (77--d (Th-...d (Th.-d (Th-...d (Th-...d (Th--..d
d.11... d.11 ... d.11 .. d.1 I ... d.11 ... d.11...

(1) (2) (3) (4) (5) (7) (a)

nder $1,000 .............
1,000 under'$2,000 ......

.................

.................
917
988

513
l,'4.56 543

141
391

132
373

132
373

917

988
513
4561

d:r $3,000 ......2d$2
000r $4

................. 1,528

987
3,1766 1,307 1,046 1,000 999 1,527

,
3,764

, ......
$4 '000 under 4,000 ......

.................

................. 988
3 466
4 428

1,122
1,289

939

1,239

904

1,191
90~

1,191
987
988

3,466
4 428

$5,000 under $10,000 .....$10
000 under $15 000

................. 4,753
3 939

34,849
1

9,308 9,580 9,252 9,252 4,753
,

34,849
: , ....

5 000 under $20,000 ....
.................
.................

,
3,542

48,,65
61,917

9,878
10,848

13,449
17,386

13,121
16,988

13,109
16,983

12
5

3,936

3,534
48,615

76961
$20 000 under $25,000 ....

000$25:000 under $50 ..
4,008
9 346

89,443 12,276 25,245 24,843 24,803 40 3,950
,

88,095
, ....

000 under $100 000$50

-**

, 331,689 48,208 112,025 110,088 105,151 4,937 -6,931 244,145
, . ..,

$100,000 under $250,000 ..

~

.................

.................
7,655
7,221

543,709
1 136,562

64,282
108,843

223,543
514,058

224,795
527,561

210,212
489,269

14,583
38,312

5,166
3994

365,129
687 336

$250,000 under $500,000..

000 under $1 000 000W0

........... 3,344
612

1:165,~627 95,667 548,174 572,901 522,782 50,119
,

1,811
,

624,998
,

000 und r 15 660 0$1 000 --,***
.......

0*0*
,0

2
1,438,995 105,057 690,804 735,261 664,627 70,634 1,017 706,381

, ,,,
000 und:r $10 000000$5

. .......
bOO

,069
336

4;341,801
311 5012

222,593 2,090,669 2,288,879 2,032,521 256,358 868 1,741,589
, ,,,

000 or more000$10

..............

365

, ,

1
80,029 1,142,902 1,275,112 1,121,292 153,820 113 786,334

......, , ....... 5,927,
1
604 261,967 7,694,606 8,753,366 7,625,794 1,127,572 133 4,783,859

Total ............... ................. 54,G47 27,445,'977 1,033,509 13,086,197 14,555,787 12,839,39~ 1,716,393 42,01TF~ I~6126

Income tax way Con tinued Income tax and excess profits tax

Excess of net1
Ong-te- I come tax Excess of net

long-term
Income tax

t i lN
capital gain (if alter-

native method
Income tax
(alte-

Number of
Net income

apital gainc (if alter-
native method

Income tax
(alter-

ofitsExcess P
ncome c ae sses over not

had not native) A/
returns over net

had not native)j/
tax

'hort-te-
been used)

short-term
been used)

capital loss
i

'
apital loss

(Th.....d (Th-...d (Th....~d (Th .....d (1h..... d (7h-...d (Th--d (Th--d
d.11.,.) d.11 ... d0l-x) d.11 ... d.11... ) d.11... d.11.,.) d.11...

(10) (17)

Under $1,000 ............. ................. 292 141 132
$1,000 under $2,000 ...... ................ 543

j
391 373

0,000 under $3,000 ...... ................. 1,307 046 999 1 2
..............$3,000 under $4,000 ...... 1,122 939

1
904

'$4,000 under $5,000 ....................... 1,289 1,239 1; 191 - -
$5,000 under.$10,000 ..... ................. 9,308 9,580 9,252 - -
$10,000 under 015,000 .... ................. 9,878 13,436 13;098 3 36 - 11 12
$15,000 under $20,000 .... ................. 10,845 17,337 16,936 8 148 3 49 47 5
$20,000 under S25,000 .... ................. 12,249 24', 855 M415

'
58 1,348 27 390 388 40

$25,000 under ~50,000 .... .................. 45,160 811,166 75 074
'

2,415 87,544 3,048 30,859 30,077 4,937
$50,000 under $100,000 ... ................. 57,888 147,492 135 ;931 2,489 178,580 6,394 76,051 74,281 14,583
$100,000 under $250,000_1.............. ... 94,819 303,326 282i248 2,822 449,226 14,024 210,732 207,021 38,312
$250,000 under ~5001000-1............

.
81 444 283,304 261593 1,533 540,629 14,223 264,870 259,189 50,119

$500,000 under $1

,

000,000 ................. 1,88:678 . 328,307 306"387 1,044 732,614 16,379 362,497 358,240 70,634
$1,000,000 under $5,000,0DO ............... 164,046 796,824 7561284 1,201 2,600,212 58,547 1,293,845 1,276,237 256,358
S5,000,0DO under $10,000,000.,., .......... 54,404 380,419 365,999 223 1,525,167 25,625 762,483 755,293 153,820
$10,000,000 or more ...... ................. 137,089 2,187,961 2,151,968 232 11,143,745 124,876 5,506,645 5,473,826 1,127,b72

Total ................................ 770,361 4,577"76.5 4,404;784 12,029 17,259,251 263,148 8,508,432 8,434,610 1,716,393

For footnotes, see pp. 162-164. For extent to which data am estimated, sea pp. 3-

1 1
1



CORPORATION INCOME TAX RETURNS FOR 1951 157

T.bl 8-A-GORPORATION RETURNS,
1951' WITH EXCESS PROFITS

NET INCOME OVER $25,000, BY NET INCOME CIASSES AND BY METHOD OF EXCESS PROFITS CREDIT COMPUTATION - PART I, YOURNS WITH
EXZESS PROFITS TAX LIABILITY1 PART II, RETURNS WITH NO EXCESS PROFITS TAX LIABILITY: NUMBER OF RETURNS, NET INCOME, EXCESS PROFITS NET INCOME, EXCESS PROFITS CREDIT, UNUSED
EXCESS PROFITS CREDIT ADJUSTT,=, ADJUSTED EXCESS PROFITS NET INCOME, TOTAL TAX, INCOME TAX, AND EXCESS PROFITS TAX

PART I. - RETURNS WITH EXCESS PROFITS TAX LIABILITY 10/

Excess Excess Unused excess
Adjusted
excess

Income
Excess

Method of excess profits credit computation Number of
Net income §J profits net

income LO/
profits
credit 2,1/

profits credit
adjustment ly

P
rofits not

Total tax
tax 4J

p ofits
t:.

and net income classes returns

i
ncome 13/

(7h- .d
:

(Th ....d (Th-:,,d (Th-...d (7h-...d (Th-...d (Th-...d (Th--d
d.11 -) d.11-) d.11 d.11.,.) d.11.,.) d.11... d.1 I... d.11...

(1) (2) (3) (4) (5) (6) (7) (8) (9)

AGGREGATE

Under $1,000 .......................................

- - -

-
1 000 und:r $2,000 ................................ 10 14 252 250 - 2 4 4
2:000 und r $3,000 ................................ 4 8 296 197 - 99 3 2 1
3

,

000 under $4,000 ................................ 3 9 108 75 - 33 3 3 -
$4,000 under $5,000 ................................ 16 71 503 383 - 74 21 19 2
15,~ r $10,000 ............................... 48 407 1,758 1,268 - 369 137 119 18$10

1:r $ 5,000 .............................. 86 1,071 3,709 2,752 51 831 399 316 83
r $20,000 .............................. 203 3,543 7,447 5,493 8 1,874 1,206 1,036 170

$20,000 under $25,000 .............................. 783 18,232 24,267 19,934 54 3,647 5,769 5,250 519
$25,000 under $50,000 .............................. 14,563 5O5o572 519,696 398,826 3,336 111,292 203,677 174,308 29,369
$50,000 under $100,000 ............................. 9,402 659o775 664,736 419,524 10,058 222,415 335,135 278,265 56,870
$100,000 under $250,000 ............................ 7,759 1,213,061 1,212,032 734,788 20,629 434,500 675,083 564,326 110,757
$250,000 under $500,000 ............................
$500 000 under $1 000 000

3,351
1 933

1,173,076
1 349 254

1,166,668
1 33 52

699,880 19,533 436,134 682,470 667,280 115pigo
, , , ..........................

$11000,000 under $5,000,000 ........................
,

1,940
, ,

4,086p682
, 0,0

3,988,327
804,182

2,426,282
20,092
53,874

496,907
1,494,557

796,887
2,426,798

661,675
2,016,329

135,212
410,469

$5,000,000 under $10,000,000 ....................... 326 2,23Ot696 2,159,395 1,312,540 18,697 818,874 1,334,716 1,106,721 227,995
$10,000,000 or more ................................ 320 13,704,219 12,878,247 8,100,197 35,424 4,742,626 8,110,281 6p738,260 1,372,021

Total ......................................... 40,746 24,945,690 23,957,493 14,926,571 181,756 8,764,234 1 14,572,589 12,123,913 2,456,676

INCOME METHOD - GENERAL AVERAGE

Under $1,000 ....................................... - - - - - - - - -
1,000 under $2,000 ................................ - - - - - - -
2,000 under $3,000 ................................ 1 2 203 121 82 1 1
3,000 under $4,000 ...................... - -

- - -

- - -
$4,000 under $5,000 ...................... 1 4 48 33 is 1 1 -
$5,000 under $10,000 ............................... 6 43 303 203 - 100 18 11 7
$10,000 under $15,000 .............................. 8 112 711 496 32 181 58 38 20
$15 000 under $20,000 .............................. 13 221 839 648 1 190 86 68 18
$20:000 under $25,000 .............................. 39 910 1,487 1,224 24 238 307 266 41
$25,000 under $50,000 .............................. 3,125 120,417 124,574 101,226 2,013 21,335 49,509 43t541 5,968
050,000 under $100,000 ............................. 4,545 323,351 325,568 233,072 6,319 86,170 162,352 137,528 24,824
0100,000 under 0250,000............................ 4,435 698,012 696,368 465,085 13,837 217,449 387,095 326,304 60,791
$250,000 under $500,000............................ 2,099 738,583 732,929 462,328 13,239 257,361 429,659 358,428 71,231
0500,000 under $1 000 000..........................
$1 6 ;6;

1,276 891,887 879,592 537,330 14,194 328,067 528,536 438,467 90,069
,000,000 under 5, ,000........................ 1,267 2,696,400 2,645,815 1,612p217 33,625 999,974 1,610,418 1,333,801 276,617

$5,000,000 under $10,000,000 ....................... 237 1,620,868 1,572,983 944,856 10,234 617,893 978,456 805,886 172,570
$10,000,000 or more ................................ 238 10,832,097

1
10,153,922 6,198,609 25,885 3,929,428 6,464,065 5,318,184 1,135,881

Total ......................................... 17,292 17,922,907 17,135,342 10,557,448 119,403 6,458,483 10,600,561 8,762,523 1,838,038

INCOME METHOD - ALTERNATIVE BASED
ON GROWTH

Under $1,000 ....................................... - - - - - - - - -
$1,000 under $2,000 ................................ - - - - - - - - -
$2,000 under $3,000 ................................ - - - - - - - - -
$3,000 under 04,000 ................................ - - - - - - - - -
4,000 under $5,000 ................................ - - - - - - - - -

$5,000 under $10,000 ............................... 1 9 42 40 - 2 2 2 -
$10,000 under $15,000 .............................. 3 38 201 176 - 24 15 9 6
$15,000 under $20,000 .............................. 3 56 112 89 - 22 19 16 3
$20,000 under $25,000 .............................. 8 190 345 249 - 96 64 54 10
$25,000 under $50,000 .............................. 613 24,128 24,963 20,124 221 4,620 10,118 8,838 1,280
$50,000 under $100,000 ............................. 1,177 84,961 85,791 60,642 987 24,161 43,177 36,389 6,788
$100,000 under $2.50,000 ............................ 1,378 218,833 219,716 139,982 2,179 77,555 123,645 102,745 20,900
0250,000 under $500,000 ............................ 665 233,636 234,752 140,919 1,778 92,055 137,613 113,837 23,776
$500,000 under 01 000 000 ..........................
$1 000 000 1 ;66

350 245,544 242,847 153,296 1,354 88,206 145,312 121,023 24,289
, , under 5, ,000 ........................ 334 696,578 687,411 435,052 6,794 245,565 413,976 346,435 67,541

$5,000,000 under $10,000,000 ....................... 38 249,642 247,046 157,016 923 89,107 151,142 125,034 26,108
$10,000,000 or more ................................ 21 350,408 344,919 229,981 - 114,938 209,848 176,099 33,749

Total ......................................... 4,591 2plO4,023 2,088,145 1,W',566 14p236 736,351 1,234,931 1,030,481 2D4,450

INCOME METHOD - INDUSTRY RATE

OF RETURN

Under $1,000 ................................. - -......

1 000 under $2,000 ................................ - -
2:000 under $3,00C) ................................ - -
3 000 under $4,000 ................................ - -
4:000 under $5,000 ............................... - - - -
5

,
000 under $10,000 .............................. 3 23 137 135 - 2 9 9$10,000 under $15,000 .............................. 3 40 146 99 - 47 14 11 3$15,000 under $20,000 .............................. 3 54 197 110 - 87 17 is 2

$20,000 under $25,000 ..............................
$25,000 under

050,000 ..............................

8
279

175
10,662

445
11,310

220
8,668

-

248
225

2 394
63

4 358
51

3 629
12

529

150'000

$100,000 .............................

er

$250,000 ......................
r

423
361

30,115
56 734

30,723
57 345

18,708
29 033

707
,

11,308
,

15,347
,

12,774 2,573
......

$100'000~$250,000
er

$500,000 ............................ 148
,

52,065
,

51,254
,

23,803
1,173

1,229
27,139
26,222

31,770
30 659

26,209
24 983

5,561

5 676
J5GO'OC)O

er 01 000 000 ..........................
11 000 000 under 15 666 000

65
103

45,873
220

45,708 22,042 1,047 22,619
,

28,317
,

22,810
,

5,507, , , , ........................
15,000,000 under $10,ODO,000 ....................... 25

,049
171,977

215,493
164,558

102,903

89,921
5,375
4,678

107,215
69,959

136,115
103 402

109,150

85 178
26,965
18 224

110,000,000 or more ................................ 27 1,467,121 1,388,439 839,144 1,079 548,216
,

900,731
,

741,015
,

159,716

Total ............................ ............ 1,448 2,054,88B 1 1,965,755 1,134,786 15,536 815,433
i 1,250,802 1,026,034 224,768

For footnotes, see pp. 162-164. Data in Part I act subject to sampling variability since all these returns were tabulated.
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Table 8-A.-CORFORATION R ETURNS, 1951, WITH EXCESS PROFITS NET INCOME OVER $25,000, BY NET INCOME CIJ~SSFS AND 13Y METHOD OF EXCESS PROFITS CREDIT COMPUTATION - PART I, RETURNS W ITH

EXCESS PROFITS TAX LIAE IPITY; PART 11, RETURNS WITH NO EXCESS PROFITS TAX LIABILITY: NUMBER OF RETURNS, NET INCOME, EXCESS PROFITS NET INCOW,- EXCESS PROFITS CREDIT, UNUSED

EXCESS PROFITS CREDIT ADJUSTMENT, ADJUSTED EXCESS PROFITS NET INCOME, TOTAL TAX, I.NCOME TAX, AIM EXCESS PROFITS TAX - Continued

PART I. - RETURNS WITH EX SS'PROFITS TAX LIABILITY 10 - Cont adCE Inn

Excess Excess Unused excess
Adjusted

x Income
Excess

Method of excess profits credit computation Number of
Not income.§/ profits net

income 10/
pr fits

credit 1 v

profits credit
-adjustment 12/

e cess
profits net
in j

Total tax tax j/
p ofitstr

ax-L/
and net inc ome classes a/ returns

come i

I
77.-:..d (n-:..d (Th--d (Th.....d (77--d (Th .....d (7h-...d (77--d
d.11 d.11 d.11 d.11-) d.11 ... d.11-) d.1 I-) d.11-)

(1) (2) (3) (7)

INVESTED CAPITAL METHOD - ASSETS

Under $1,000 ............. ..........................
$1,000 under $2,000 ...... ..........................

$2,000 under $3,000 ...... ............

$3,000 under 04,000 ...... ............

1
-

2
-

32
-

26
-

6
-

1
-

1
-

$4,000 under $5,000 .... - - - - - - -

$5,000 under $10,000 ... 1 8 44 40 - 4 2 2 -

$10,000 under $15,000 .............................. 7 81 474 402 2 70 26 24 1 2
$15,000 under $20,000 .............................. 19 314 669 552 2 113 107 92 is
$20,000 under $25,000 .... .......................... 45 1,032 1,640 1,461 26 151 330 300 30
$25,000 under

$50,
000

..............................
816 30,784 34,585 28,163 682 5,739 12,476 10,937 1,539

$50,000 under $100
,
000 ............... 899 63,410 ~66,087 47,683 1,597 16,805 30,960 26,383 4,577

$100,000 under 0250,000 .............. 681 106,761 108,569 66,926 2,359 39,264 68,305 48,633 9,672
$250,DDO under $500,000 ............................ 252 87,379 89,791 51,521 2,134 36,136 50,016 41,462 8,554

0500,000 under
$

.. . ............ 158 109,226 107,158 66ol5g 2o751 38,248 61,711 51,670 9,841
$1,000,000 under 5,000,000 ......... 152 1300,558 285,639 175,684 5,964 103,991 170,666 143,714 26,952
$5,000,000 under $10,000,bOO ....................... 12 86,458 74,447 47,091 lt602 25,754 46,251 40,430 5,821
$10,000,000 or more ...... 9 474,996 433,508

1
366,818 7,582 59,108

1
236,073 219p790 16,283

Total ......................................... 3,052 1,261,009 1,202,643 852,526 24,701 325,409 666,924 583,638 83,286

INVESTED CAPITAL METHOD

HISTORICAL

Under $1,000 ............. .............. .....
$1,000 under $2,000 ...... .............. ......
$2,000 under $3,000 ......
$3,000 under $4,000 ......
$4,000 under $5,000 ...... ..........................

05,000 under $10,000 ..... ..........................

$10,000 under $15,000 .... ............

$15,000 under $20,000 .... ............ 2 37 63 63 - - 11 11 -

$20,000 under $25,000 .... .......................... 7 176 288 199 4 84 54 51 3

$25,000 under $50,000 .... .......................... 89 3,361 4,097 3,071 114 911 1,339 1,171 168

$50,000 under $lOO,()OO ... ................. 110 7,833 7,994 5,763 328 1,902 3,671 3,166 505

$100'Ooo under $250,000-1................. 120 18,924 18,509 11,394 980 6,135 9,753 8,234 1,519

$250,000 under $500,000..!.............. 47 15,921 14p585 9,210 866 4,509 8,196 7,010 1,186

M,000 under $1 000 000. 29 20,901 19,897 12,480 633 6,784 11,884 10,100 1,784

$1,000,000 under ................ 30 52,723 47,433 30,230 1,316 15,687 28,935 24,624 4,311

$5,000,000 under $10,000,boo ....................... - - - - - - - - -
$10,000,000 or more ...... .......................... 3 114,958 104,872 63,488 1 302 41,082 64,583 1 53,139 11,444

Total ............... .......................... 437 234,834 217,738 135,898 4,543 77,294 128,426 107,506 20,920

INVESTED CAPITAL METHOD - REGULATED
PUBLIC UTILITIES

Under $1,000 ............. ..........................
$1

'

000 under $2,000 ...... .......................... - - - - -

$2,000 under $3,000 ...... .......................... - - - - -

$3,000 under $4,000 ...... .......................... - - - - -

$4,000 under $5,000 ...... .......................... - - - - -

$5,000 under $10,000 ..... .......................... - - -

$10,000 under $15,000 .... ............ - - -

$15,000 under $20,000 .... ............
020,000 under 025,000 .... .......................... - - -

$25,000 under $50,000 .... .......................... 4 162 162 122 - 39 69 61 8
$50,000 under $100,000 ... .......................... 46 3,454 3,380 2,300 43 1,036 1,763 1,464 299

$100,000 under $250,000-1............ 64 10 480 10 283 7,366 39 2,878 5,688 4,899 789

$250,000 under t500,000.)............ 42 14:050 13:968 10 281

1

68 3,619 7,929 6p869 1,060

$500 000 under 01 000 000........... : ..............
J5Sl ;60 0 066 doo

24
36

16,027
89 682

15,794
85 301

11 ,467
69 646

24
800

4,303

14 855

9,172
17248

7,896
71543

1,276
4 457, ,00 under , , ........................

$5~000vOOC) under 010,000,~000 ....................... 11
,

83,295
,

81,804
,

72,675 1,142
,

7,987
,

43,663
,

41,267
,

2,396

$10,000,000 or more...... .......................... 22 464,639 452,587
1

402,157 576 49p854
1

244,981 230,033 14,948

Total ............... .......................... 249 ~681,789 663,279 576,014 2,692 84,571 361,437 336,204 25,233

MINUM CREDIT METHCD

Under $1,000 ............. .................... ..... - - - - - - - -

$1 000 under $2,000 ...... .......................... 10 14 252 250 2 4 4 -

$2:000 under $3,000 ................................. 2 4 61 50 11 1 1 -

$3,000 under $4,000 ...... .......................... 3 9 108 75 33 3 3 -

under $5,000 ...... ..........................

000

14 63 409 350 59 19 17 2

0 under $10,000 ..... ..........................00$.,: 34 298 1,111 850 - 261 96 86 10
$10,000 under $15,000 .... .......................... 62 764 2,072 1,550 17 505 270 221 49
$1S,000 under $2C 000 .... ................. 159 2,793 5,427 3,975 5 1,447 942 815 127
$20,000 under $25

'
000

*** ..................
657 15,324 19,226 16,425 - 2,801 4,797 4,402 395

$25,000 under $50,000 .... .......................... 9,430 308,484 311,691 235,750 43 75,583 122,679 103,261 19,418
$50,000 under $100,000 ... .......................... 1,989 131,794 129,771 49,725 64 79,981 70,317 64,231 16,086
$100,000 under $250'000..~............. 557 76,552 76,586 13,925 12 62,644 45,340 35,746 9,594
$250,000 under WD

,
000..1............. 59 18,349 17,206 1,475 217 15,514 10,512 8,417 2,094

$500,000 under $1 000 000...........................
$1 000 000 d 010065

-0

13
5

8,624
6 725

7,543
5 567

325
125

- 7,218
5 442

5,064
4 050

4,099
2053

965
845, ........................, , un er ,

$5,000,000 under $10,000,'000 ....................... -
,

-
,

- -
-
-

,
-

,
-

,
- -

$10,000,000 or more ................................. - - - - - - - -

Total ....... .......................... 12,994 571,797 i 577,030 1 324,850 358 251,501 264,093 214,508 49,585

For footnotes, see pp. 1 2-164. Data in Part I act subject to sampling variability since all these returns were tabulated.
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Table 8 -A. -CORPORATION RETURNS, 1951, WITH EXCESS PROFITS NET 'INCOME OVER 625,000, BY NET INCOME CLASSES AM BY METHOD OF EXCESS PROFITS CREDIT COMPUTATION - PART I, RETURNS WITH
EXCESS PROFITS TAX LIABILITY; PART II, RETURNS WITH NO EXCESS PROFITS TAX LIABILITY: NUMBER OF RETURNS, NET INCOME, EXCESS PROFITS NET INCOME, EXCESS PROFITS CREDIT, UNUSED
EXCESS PROFITS CREDIT ADJUSTMENT, ADJUSTED EXCESS PROFITS NET INCOME, TOTAL TAX, INCOME TAX, AND EXCESS PROFITS TAX - Continued

PART II. - RETURNS WITH NO EXCESS PROFITS TAX LIABILITY IQ/

Excess Excess Unused excess Excess Excess Unused excess
Number f

o
profits net profits profits credit

N.b., of
profits net profits pro fits credit

Method of excess profits credit
t

re -ns
0/income credit !L/ adjustment 29/ Method of excess profits credit

returns
income 12/ credit LV adjustment Ig/

computation and net income computation and net income

classes (Th...-d (Tho,-d (Th .....d classes Z/ (Th-...d (Th--d (Th-d
d.11 ... d.11 ... d.11 ... d.11... d.1 I-) d. I I—)

(4) (2) (3) (4)

AGGREGATE INVESTED CAPITAL METHOD - ASSETS

Under $1,000 ...................... 30 2,440 7,153 - Under $1,000 ...................... 21 2,010 5,720

$1,000 -der $2,000 ............... 42 1,685 4,780 - 01,000 under $2,000 ............... 32 1,174 3,190
$2,000 under $3,000 ............... 49 2,541 6,527 1 $2 000 -der $3,000 ............... 33 1,616 4,544

$3oOOO under $4,000 ............... so 2,348 8,078 11 $3:000 -der $4,000 ............... 36 1,562 4o926

S4,000 under $5,000 ............... 33 2,338 7,231 - $4,000 under $5,000 ............... 29 2,123 6,012

$5,000 under $10,000 .............. 327 13,876 38,006 1 $5,000 under $10,000 .............. 230 9,698 25,675

$10 000 under $15,000 ............. 433 17,876 44,588 23 $10,000 -der $15,000.
--- * '

326 13,266 30,838 22

$15:000 under $20,000 ............. 717 26,428 58,523 64 $15,000 under $20,000.:: :.. 485 17,688 36,703 -

$20,000 under $25,000 ............. 1,722 60,346 123,155 151 $20,000 under $25,000
...

..

869 31,681 58,455 60
$25,000 under $50,000 ............. 16,695 631,832 1,130,763 4,277 $25,000 under $50,000 ...

-

3,556 149,814 266,492 1,084
W.000 under $100,000 ............ 11,495 816,876 1,412,878 6

1

944 $50,000 under $100,000..::::::.: 2,054 155,267 279,486 806
$10'),000 under $250,000 ........... 8,289 1,174,785 2,047,745 12,973 0100,000 under $250,000 ......... ::

1,429 216,018 410,213 2,062

$250,000 under $500,000 ........... 2,908 961,751 1,554,766 8

,

590 $250,000 under $500,000 .......... 541 168,393 308,426 1,655

$500 000 under tl 000 000 .........
6 i 6

1,549 982,886 1,487,351 8,656 $500,000 -der 61 000 000
6; 56 - ...

311
272

180,090
4 6

310,911 990

$1,0 0,000 under 01000 .......s,0 1,298 2,331,591 3,613,435 19,531 t1,OCO,OOn under 1510 ,0( ::
...

3 ,112 898,541 1,837

$5,000,000 under 610,000,000 ...... 177 1,074,239 1,564,139 7 637

1

$5,000,000 under $10,000,000.: 36 175,327 299,681 3,259

$10,000,000 or more ............... 207 5,613,714 7,953,999 26,522 $10,000,000 or more ............ . 45 1,323,226 2,594,578 48

Total ........................ 46,021 13,707,552 21,063,116 95,381 Total ........................ 10,305 2,885,065 5,534,391 11,823

INCOME METHOD - GENERAL AVERAGE INVESTED CAPITAL METHOD -
HISTORICAL

Under $1,000 ...................... 2 140 338 -

$1

,

000 -der $2,000 ............... 2 86 144 Under $1,000 ..................... 6 262 1,011 -

$21000 under $3,000 ............... 4 393 399 $1 000 under $2,000 6 362 1,244 -

$3,000 -der $4,000 ............... 5 251 1,531 11

.......

$2:000 -der $3,000 ...... 10 466 1,464 -

$4,000 -der $5,000 ............... 2 140 1,047 - $3,000 under $4,000 .. ............ 7 452 1,369 -

....$5,000 under $10,000 ...
-

... 37 1,525 4,223 - $4,000 under $5,000 .............. 2 75 172 -:
$10,000 under $15,000 ........ .... 31 1,412 2,999 1 $5,000 under $10,000.............. 47 2,001 6,360 1
$15,000 -der $20,000 ............. 101 3p744 9,873 31 $10,000 -der $15,000 ............ 59 2,557 9,303 -
$20,000 under $25,000 521 15,636 39,031 32 $15,000 der 020,000 ............ 87 3,387 8,130 7
025,000 under $50,000 10,447 379,917 688,668 2,397 $20,000 =der $25,000 ............ 144 5p589 11,338 7
050,000 under $100,000 ............ 7,521 522,930 883,656 4,738 $25,000 under $50,000 ............ 613 25,980 53,351 177
$100,000 under $250,000 ........... 5,366 732,932 1,252,446 8,146 $50,C)OO under SlCO,OOO ........... 379 29,356 60,174 265
$250,000 under $600,000 ........... 1,803 592,493 918,629 5,767 $lOOpOO0 under $250,000 .......... 334 53,505 112,072 447

Wo COO under $1 000 COO .........
6; J 6

913
694

586,450
1 244 015

841,660
77 114

5,993
38613

$250,000 under $500,000 .......... 135
88

50,244
59 631

103p759
120 757

234
55$1,0 ,000 der 5,0 0,000 .......

$5 000 000 under $10 000 000 79
, ,
510 464

1, 1,
729723

,

2 950
$500 000 under $1 000 000 ........
$1 ;66 000 d J5 06; 000 68

,
121 427

,
213 279

1
1 054, , , , ......

$10,000,000 or more. .............. 78
,

1,715,042
,

2,076,758

:

3 645
, , un er , , ......

$5,000,000 -der $10,000,000 . 6
is

,
25,488

434 604

,
56,667

545 292

,
-

22 62
27 606 6 307 570 9 216 245 47 298

$10,000,000 or more .......... , ,
1

, 9
Total ........................ , , , , , ,

2 006 815 386 1 305 742- Total ....................... , , , , 25;372
INCOME METHOD - ALTERNATIVE BASED

ON GROWTH INVESTED CAPITAL METHOD - REGULATED

Under $1,000 ...................... 1 28 84 -
PUBLIC UTILITIES

$1,000 under $2,000 ............... - - -
- Under $1,000 .....................

$2,000 under $3,000 ............... 1 30 40 - $1,000 -der $2,000 .............. - - -
$3,000 under $4,000. .............. - - -

- $2,000 under $3,000 .............. 1 36 80
$4,000 under $5,000 ............... - - -

- $3,000 -der $4,000 .............. - - -
$5,000 under $10,000 .............. 7 413 1,311 - $4,000 under $5,000 ..............
$10,000 under $15,000 ............. 3 98 290 -

5,000 under $10,000 ............. - - -
$15,000 under $20,000 . 24 863 2,308 - 610,OGO under $15,000 ............ 1 25 50
$20,000 under $25,000 . 107 4,722 8,616 39 $15,000 -der $20,000 ............ 2 90 153 -
$25,000 under $50,000 ............. 1,363 50,795 88,374 287 $20,000 under $25,000 ............ 1 28 34 -
$50,000 under 6100,000 ............ 1,181 83,303 139,547 609 $25,000 der $50,000 ............ 30 1,105 2,408 -
$100,000 under $250,000 ........... 901 135,273 214,217 1,741 $50,000 -der 0100,000 ........... 17 2,307 9,789 -
$250,000 -der 0500,000 ........... 329 107p899 174,099 705 $100,000 under $250,000 .......... 46 8,041 10,744 97
$500 000 under 01 000,000 .........
$ ;6~ 6

172
129

112,790
244 730

155,953
323 331

609
1 642

$250,000 -der $500,000 .......... 32 12,146 16,432 45
1 000 -der 5,000,000 .......

000 001)$5:000:000 under 010 11
,

65 977
,

78 047
,

150
$500 000 -der 01 000 000 ........

;6;1
38 27,231 35,423 230

, , ...... , ,
,
000 ......$1,000,000 der 5, 88 183,089 265,498 446

$10,000,000 or more ............... 3 70,805 90,394 - $5,000,000 under $10,000,000 ..... 31 205,911 253,062 820

Total ........................ 4,232 877,726 1,276,611 5,782
$10,000,000 Pr more .............. 64 2,044,463 2,603,458 -

INCOME METHOD - INDUSTRY RATE
Total ....................... 351 2,484,492 3,197,131 1,638

OF RETURN MINIMUM CREDIT METHOD gJ

Under $1,000 ...................... - - -
- Under $1,000 ..................... - - - -

Sl

P

000 under $2,000 ............... 2 63 202 - $1,000 under $2,000 .............. - - -
$2,000 -der $3,000 ............... - - -

- $2 000 =der $3,000 .............. - - -
$3,000 -der $4,000 ............... 2 83 252

- $3:000 under $4,000 .............. - - -
$4,000 under $5,000 ............... - - -

- 04,000 under $5,000 .............. - - - -
05,000 under $10,000 .............. 4 158 274 - $5,000 under $lOpOGO .......... ... - - - -
010,OGO -der $15,000 ............. 9 372 807 - .

$10 000 under $15,000 ............ - - - -
$15,000 -der $20,000 ............. 16 585 1,269 26 $15:000 -der 020,000 ............ - - - -
$20,000 under $25,000 ............. 71 2,202 4,255 13 $20,000 under $25,000 ....... . .2 so 50 -
$25,000 under $50,000 ............. 613 21,642 37,610 208

. ...
$25,000 under $50,000 ...... 25 749 625 89

$50,000 under $100,000 ............ 312 21,259 36p754 418
......

$50,000 under $100,000 ....... . 4 254 100 99
$100,000 -der $250,000 ........... 192 26,375 43,747 480

. ..
$100,000 under $250,001) ......... 2 316 so -

t250,000 -der $500,000 ........... 61 18,692 31,051 121
.

0250,009 under $500,000 .......... - -
$500,000 under $2,000,000 ......... 26 16,183 21,715 283 500,001) under $1 000 000
$1,000,000 -der $5,000,000 ....... 46 100,502 139,808 1,166 1 000 000 -der
$5,()00,000 under S10,000,000 ...... 13 90,893 150,953 458 $5:000:000 under $10,000,000 .....
$10,000,000 or more ............... 2 1 25,554 43,519 - $10,000,000 or more ...... I ....... - -

Total ........................ 1,369 1 324,563 1 512,216 1 3,173 Total ....................... 33 1,369 i 825 1 188

For footnotes, see pp. 162-164. For extent to which data in Part II are estimated, see pp. 3-5.
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Table 9-CORPORATION RETURNS, 1951, BY NET INCOME AM DEFICIT CLASSES: TOTAL NUMBER OF RETURNS, NUMBER OF RETURNS WITH DIVIDENDS RECEIVED, AM AMOUNT OF DIVIDENDS RECEIVED

FROM DOMESTIC CORPORATIONS AM FROM FOREIGN CORFORATIONS; ALSO, NUMBER OF RETURNS WITH INTEREST RECEIVED ON GOVERMENT OBLIGATIONS AND AMOUNTS, BY TYPE OF INTEREST

Returns with net income

Dividends received from Interest received on Government obligations (less amortizable bond premim)

Total Domestic corporations 9~/ Foreign corporations 24/ Wholly taxable JU/ Subject to surtax only L7/ Whol.1y tax-exempt L8/
Net income classes At/ number of

returns

Number of Amount Number of
Amount

Number of
Amount

Number of
Amount

Number of
Amount

returns (7h-...d returns (Thoo-d returns (Thoo-d returns (Th-d returns (Th.-..d
doll... doll.,.) d.ll-) doll.,.) doll...

(3) (7) (9) (10)

Under $1,000 ............. 85 579 2 072 1 444 28 26 2,017 4,135 206 753 131 264
$1,000 under $2,000 .......I .... 41:

.319 :

1 563 1:833 32 39 1,333 2,491 87 103 160 410
$2 000 under 03,000 ....... .... 29,651 1,326 1,6iO 17 32 1,337 2,955 102 97 215 385
$3:000 under $4,000 ...... 1 .... 22,388 1,209 1,341 21 22 1,401 3,966 110 131 191 384

U
$5,000 ......

9~ =or
.... 18,433 1,036 1,681 24 81 1,192 4,197 104 74 238 423

siO'OOO .....0: .... 60,292 3,728 6,191 121 159 4,80S 20,250 588 927 1,377 2,587
$10 000 under $15 GOO .... .... 35,960 2,649 7,532 97 247 3,821 21,601 672 1,043 1 490 3,836
$15:000 under $20:000 .... .... 27,533 2,155 6,630 58 130 3,490 25,375 585 916 1:351 4,3s4

0,000 under $25,000 .... .... 26,120 2,205 6,548. 61 222 3,244 30,236 773 1,095 1,471 5,265
5,000 under $50,000 ..

1
.1 .... 36,933 5,180 31,104 233 734 7,304 95,097 1,703 5,258 39344 18,206

$50,000 under $100,000... 1 .... 22,785 4,238 48,500 248 1,195 5,608 108,364 1,364 6,260 2,127 19,480
$100,000 under $260,000-1 .... 17,163 4,149 100,907 279 4,197 5,263 129,067 697 10,801 1,697 23,787
$250,000 under $500,000..! .... 6,666 1,989 100,941 244 .6,828 2,530 89,571 434 9,387 713 20,677
0500,000 under $1 000 0001

0 0 00 45 066 0$ 66:-
3,693 1,315 124,8DO 185 7,179 1,756 98,243 286 9,495 499 15,569

0 ,0 under , ,1, 3,435 19595 383,753 363 40,066 2,064 251,331 3~7 43,788 620 54,712
$5,000,000 under $10,000, 000.. 536 312 186,071 Us 73,634 375 61,627 59 12,458 114 8,348
$10,000,000 or more ...... .... 551 425 1,336,205 200 493,208 460 569,217 121 44,670 213 68,933

Total ............... .... 439,047 37,146 2,347,09
1
1 2,329 627,999 48,000 1,517,723 8,538 ~147,256 15,951 247,630

Returns with no net income _~J

Dividends received from Interest received on Government obligations (loss amortizable bond premium)

Deficit classes a/ Total Domestic corporations L3/ Foreign corporations 24/ Wholly taxable L6/ Subject to surtax =IyIZ/ Wholly tax-exempt 18-/
number of I

returns
I

Number of
Amount

i Number of
Amount

Number of
Amount

Number of
Amount

Number of
Amount

returns (Thoo-d I returns (7h-.-d returns (7h-...d returns (77 .....d returns (Th-...d
doll-) I doll.,.) doll-) doll ... doll...

(17) (21)

Under $1,000............. .... 94,671 325 1,01 8, 11 34 430 2,U1 49 70 75 440
$1 000 under $2,000........... 28,165 136 638 a 22 226 748 18 17 24 488
$2:000 under $3 000...

*
16,510 119 235 6 4 ISO 536 13 17 14 83

$3
,
000 under $4:000.... 1 11,697 87 309 3 2 122 313 14 18 10 105

$4,000 under $5,000 ........... 8,512 58 682 - - 115 1,266 8 58 15 77
$5,000 under $10

'
000.......... 22,849 249 1,305 14 4 379 1,909 30 60 46 401

$10

'

000 under $15
....

10,355 165 1,130 6 55 221 1,418 16 46 26 169
$15,000 under $20 .... 5,230 110 1,081 6 94 160 505 11 13 18 81
$20,000 under $25 .... 3,171 95 398 1 - 119 7DO 7 5 13 220
$25,000 under $50 .... 6,743 272 2,438 16 173 390 2,220 46 205 38 256
$50,000 under 0 , .... 3,224 200 2,003 7 114 270 1,878 32 76 41 408
$100 ODO under 50, .... 1,549 156 5,272 12 52 193 4,021 is 132 48 926
$250:000 under $500,000..! .... 394 so 3 001 7 23 72 4pO88 15 129 30 627
$500 000 under $1 000 000! ....

000 6 066666 d*$1
172 40 3:008 9 674 51 2,765 9 280 22 479

, , ..., un er, 82 27 7,723 3 230 26 6,034 7 274 14 1, W
$5,000,000 under $10,000oOOO.. 3 1

-
- - 2 82 1 4 1

$10,000,000 or more ...... 2 - 1 16 1 3 - - -

Total

...............

....
213,329 1 2,120 30,2Z 110 1,497 2p927 31,007 294 1,404 435 6,306

For footnotest see pp. 16,2-164. For extent to which data ~ estim
I
ted, see pp. 3-5.

4
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Table 10-CORPORATION'RETURNS, 1951, BY NET INCOME AND DEFICIT CLASSES: TOTAL NUMBER OF RETURNS, NUMBER OF RETURNS WITH DIVIDENDS PAID, AND AMOUNT, BY TYPE OF DIVIDEND PAID

Net income classes

Under $1,000 ................................................

$1,000 under $2,000 .........................................

$2,000 under 63,000 .........................................

$3,000 under $4,000 .........................................

$4,000 under $5,000 .........................................

$5,000 under $10,000 ........................................
$10,000 under 015,000 .......................................

$16,000 under $20,000 .......................................

$20,000 under $25,000 .......................................

$25,000 under $50,000 .......................................
$50,000 under $100,000 ......................................

$100,000 under $250,000 .....................................

$250,000 under $500,000 .....................................

$600,000 under $1 000,000 ...................................

$1 000 under 15,000,000 .................................

$5:'000:000 under $10,000,000 ................................

$10,000,000 or more .........................................

Total ..................................................

Deficit classes

Under $1,000 ................................................

$1,000 under $2,000 .........................................

$2,000 under $3,000 .........................................

$3,000 under $4,000 .........................................

$4,000 under $5,000 .........................................

$5,000 under $10,000 ........................................

$10,000 under $15,000 .......................................

$15,000 under $20,000 .......................................

$20,000 under $25,000 .......................................

$25,000 under $5O,CO0 .......................................

$50,000 under $100,000 ......................................

$100,000 under $250,000 .....................................
$250,000 under $500,000.; ...................................

$500,000 under $1 0001000 ...................................

$1 000,000 under G,000,000 .................................
$5:000,()00 under $10,000,000 ................................

$10,000,000 or more ..........................................

Total

number
of

returns

(1)

85,579
41,319
29,651
22,388
18,433

60,292
35,960
27,533
26,120

36,933
22,785
17,183
6,656
3,693
3,435

536

551

439,047

Total
number

of
returns

(9)

94,671

26,165
16,510
11,697
8,512

22,849
10,355
5,230
3,171
6,743
3,224

1,549
394
172
82

3

2

Total .................................................. 213,329

Only cash and assets
other than own stock V

Number

ofreturns

Amount

(2)

4,167

3,497
3,411
3,155
3,218

12,416
9,629
8,191
7,436

15,645
11,504

10,237
4,469
2,671
2,717

435
465

(Th-...d d.11...

9,661
10,757
11,025

10,zlo
11,253
57,982
62,818
66,097
66,881

214,098
253,083

450,954
399,071

478,669
1,609,570

898,450
6,024,765

103,263 10,635,334

Only cash and assets
other than own stock

Number
of

returns

Amount

(10)

1,343
564

283
281
248
653
392
240
162
345
265
206
81
44
24
1
-

(7'h-...d d.11...
(n)

11,280
2,702
1,549
2,068
1,386
5,483

5,516
4,322
2,387
6,614

14,199
20,869
9,203
9,419

16,527
246

-

51132 113,770

Returns with net income

Dividends paid

Only corporation's
own stock

Number

of
returns

(4)

146
34
81

133
64

384
403
274
288
456
290
244
85

36
8
3
-

2,929

Amount

(Th-...d d.11-)
(5)

1,666

,
305

1,112
943

1,344
9,139

10,852
7,888
9,364

22,831
23,573
52,398
27,940
14,150
6,365
3,769

-

193,839

Returns with no net income

Dividends paid

Only corporation's
own stock

Number

of
returns

275

Amount

(Th-d d.11 ...

970

625
598
28

169
711
837
527
375

1,388
382

2,556
-

9,168

Both cash and assets other than own stock,
and corporationts own stock

Number
of

returns

19
25
48
37
36

205
203
161
260

507
434

494
252

184
199
43
36

Amount
of cash

and assets
other than
own stock

(7h-...d d.11... )
(7)

53
65
100

75
61
571
951
709

1,618
4,893
7,534

16,325
16,586

25,664
123,836
57,232

289,085

Amount of
corporation I a

a- stock

(M-and d.11-)
(8)

209
143
646

509
438

2,839
4,975
4,592

8,126
23,164
37,100
87,279
70,597
99,962

Z13,623
121,951

525,816

3,143 545,358 1,201,969

Both cash and assets other than own stock,

and corporation's own stock

Number

of
returns

(14)

Amount of cash
and assets
other then
own stock

(7h~... ~d d.11... )
415)

1,960
-

20
4
8

96
543

2

-6
1,372

4
41

726

Amount of
corporation's

own stock

(Th--d d. I I...
(18)

20,467
-

40
11
20

582
3

202
22
57

905
626

5
12

1,234
-

61 4,998 24,186

For footnotes, see pp. 162-164. For extent to which data are estimated, see pp. 3-5.
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Footnotes for ba8iC tables 140, pages 43-161

(In all tables, values in thousand dollars are rounded and, therefore, may not add to the totals)

Returns filed in a State may not be a complete coverage of all
corporations whose principal place of business is located therein.
Conversely, a tabulation for a given State may include~data from
returns of corporatio.hs having their principal place of business
in another State. A
either In the internal

corporation may file an income 'tax return
revenue district in which it has its principal

place of business or in
its principal office or

the internal revenue district in which It hasI
agency.

I Number of returns of Inactive corporations are excluded.

"Net income" or '~'Deftcit'l is the difference between the total
income and the total deductions reported, exclusive of the net
operating loss deduction.

I"Income tax" consists of normal tax, surtax, and alternative
tax. The alternativel tax is reported in lieu of normal tax and
surtax where the income includes an excess of net long-term capital
gain over net s,hort-tbrm capital loss, if and only if such tax is
less than the normal ~tax and surtax. Tabulated with the income
tax for returns with net income is a small amount of tax reported
on returns with no net income by certain mutual insurance com-
panies, other than life or marine, which develop a tax ~lunder the
special provisions of i

'

he Code applicable to them.

r The excess profits tax, imposed by the Excess Profits'Tax Act of
1950, is 30 percent of the adjusted excess profits net income. How-
ever, for the calendar year 1951, a ceiling rate for the excess profits
tax and the additionall tax of 2 percent of surtax net income imposed
on an affiliated group of corporations electing to file Is consoli-
dated return limits these combined taxes to a maximum effective
rate of 171/4 percent of the excess profits net income. I For other
taxable years, effective'April 11 1951, this ceiling is 18 percent of the
excess profits net income. For the period July 1, 1950 through
March 31, 1951, a conibined income and excess profits tax ceiling
rate of 62 percent, applied to the excess profits net income is
effective. The amount of excess profits tax tabulated is aiter
limitation, and after hdjustments under sections 430(d), 450, 456
and 457, but be/ore adjustment under see. 452, and before credit
for foreign taxes paid!

The item "Dividends paid in cash and assets other than own
stock" (shown in table 6 as "Dividends paid") does not include
liquidating dividends. I Dividend payments are reported in schedule
M, Form 1120 (facsimile on p. 207).

The Industrial classification is based on the business activity
reported on the return. When multiple businesses are reported
on a return, the classification is determined by the business activity
which accounts for the largest percentage of total receipts. There-
fore, the industrial groups do not reflect pure Industry ~ classifica-
tions. The industrial'groups are based, in general, on the Standard
Industrial Classification, issued by the Division of Statistical Stand-
ards, Bureau o,f the Budget, Executive Office of the iPresident.
There is no change ini the groups between 1950 and 1951.

1 "Total compiled re
I
ceipts" consists of gross sales (leIas returns

and allowances), gross receipts from operations (where inventories',
are not an income-d6termining factor), all interest received on
Government obligatioils (less amortizable bond premium), other
interest, rents, royalties, excess of net short-term, capital gain over
net long-term capitall loss, excess of net long-term capital gain
over net short-term capital loss, net gain from sale or~ exchange
of property other than capital assets, dividends, and other receipts
required to be included in gross income, described in note 25.
"Total compiled receipts" excludes nontaxable income other than
tax-exempt interest re

I
ceived on certain Government obliIgations.

"Life insurance companies, in reporting their income for tax pur-
poses, are required to include only investment income, I. e,., interest,
dividends, and rents. I Deductions used in arriving at the net in-
come are the expenses I incident to investment earnings and wholly
tax-exempt interest. Under the Revenue Act of 1951, companies
whose adjusted net income is less than 105 percent of their required
interest are allowed alreserve interest credit for income tax'pur-
poses. The 1951 adjusted net Income is taxed at 3% percent on
the first $200,000, and'61/2 percent on income in excess of $200,000.
The 1951 act made fi~ change in the computation of the excess
p~oflts net Income and the regular corporate excess profits tax is
Imposed. A more detailed explanation of the provisions of the
Code and the changes made by the Revenue Act of 1951 with respect
to life insurance companies is shown on p. 3: i

10The excess profits net income Is ol~tained from the net income
by eliminating or adjisting special items of income and deduc-
tions, consisting principally of the exclusion of capital gains and
losses,. both long- and short-term, and dividends received I from for-
eign and domestic corporations. The excess profits net income in
excess of the excess profits credit and the unused excess profits
credit adjustment is siibject to the excess profits tax.

" The excess profits ~ credit is the rule, established by law, for
determining that portion of the corporation's excess profits net
Income, if any, which is to be subjected to excess profits1tax. For
methods of excess profits credit computation, see pp. 9-11.

"The unused exces I
1 3: profits credit adjustmen't tabulated herein

is the amount originally reported, generally consisting only of the
carryover of unused excess profits credit from the preceding taxable

year, and does not take into account whatever revisions may sub-
sequently be made as the result of any carryback of unused excest,
profits from succeeding tax years.

L3The adjusted excess profits net income is the excess profits net
income less the sum of the excess profits credit and the unused
excess profits credit adjustment. Where the provisions of see.
430(e) (maximum tax for new corporations) are applicable, the
excess profits tax is computed directly from the excess profits net
income and the amounts of ex6ess profits credit and adjusted
excess profits net income are not, always reported. For part year
returns, the amounts of excess profits net income and adjusted
excess profits net income have been placed on an annual basis.

"Gross sales" consists of amounts received for goods, less re..
turns and allowances, in transactions where inventories are an
income-determining factor. For "Cost of goods sold," see "Deduc-
tions."

15 "Gross receipts from operations" consists of amounts received
from transactions in which inventories are not an income-deter-
mining factor. For "Cost of operations," see "Deductions."

11 "Interest received on Government obligations, wholly taxable"
consists of interest on Treasury notes issued on or after Decem-
ber 1, 1940, and obligations issued on or after March 1, 1941, by
the United States or any agency or instrumentality thereof, re-
ported as item 10(c), p. 1, Form 1120 (facsimile on p. 204).

11 "Interest received on Government o bligations, subject to surtax
only" consists of interest on United States savings bonds and Treas-
ury bonds owned In principal amount of over $5,000 issued prior to
March 1, 1941, reported as item 10(a), p. 1, Form 1120; and interest
on obligations of instrumentalities of the United 8tates (other than
obligations of Federal land banks, joint stock land banks, and
Federal intermediate credit banks) issued prior to March 1, 1941,
reported as item 10(b), p. 1, Form 1120 (facsimile-on p. 204).

11 "Interest received on Government obligations, wholly tax-ex-
empt" consists of interest on obligations of States, Territories, or
political subdivisions thereof, the District-of Columbia, and United
States possessions; obligations of the United' States issued on or
before September 1, 1917; all postal savings bonds; Treasury notes
issued prior to December 1, 1940; Treasury bills issued prior to
March 1, 1941; United States savings bonds and Treasury bonds
owned in principal amount of $5,060 or less issued prior to March 1,
1941; and obligations issued prior to March 1, 1941, by Federal land
banks, joint stock land banks, and Federal intermediate credit
banks. Interest from such sources is reported under item 19 (a),
(b), and (c) of schedule M, Form 1120 (facsimile on p. 207). -

"Amount shown as "Rents" consists of gross amounts received.
The amounts of depreciation, repairs, interest, taxes, and other ex-
penses, which are deductible fron~ the gross amount received for
rents, are included in the respective deduction items.

"Amount shown as "Royalties" consists, of gross amounts re-
ceived. The amount of depletion, which is deductible from the
gross amount of royalties received, is included in the item of
"Depletion" in deductions.

21 Capital gain or loss is the amount of gain or loss arising from
the sale or exchange of capital assets. (A net loss from this source
is not deductible for the current year, but may be carried over and
applied against capital gains in the,5 suceeding taxable years to the
extent not allowed as a deduction against any net capital gains of
any taxable year intervening between the taxable year in which the
net capital loss was sustained and the taxable year to which car-
ried.) The term "Capital assets!' means property held by the
taxpayer (whether or not connected with trade or business), but
excludes (1) stock in trade or other property which would properly
be included in inventory if on hand at the close of the taxable
year, (2) property held primarily for sale to customers in the
ordinary course of trade or business, (3) property used in trade
or business of a character which'is subject to the allowance for
depreciation, (4) a copyright, a literary, musical, or artistic compo-
sition or similar property, (5) Government obligations issued on or
after iZrch 1, 1941, on a discount basis and payable without in-
terest at a fixed maturity date not exceeding 1 year from the date
of issue, and (6) real property used in the trade or business of the
taxpayer. Gains and losses from (a) sale or,exchange of depreciable
property and real property used'in the trade or business and,
held for more than 6 months, and from.(b) involuntary conversion
of such property and of capital assets held for more than 6 months
are treated as long-term capital'gains and losses, if the gains
exceed the losses. If the losses exceed the gains, the net loss is
deductible as an ordinary loss. "Short-term" applies to gains or
losses on the sale or exchange of capital assets held 6 months or
less; "long-term" applies to gains or losses on capital assets held
over 6 months.

11 "Net gain or loss, sales other than capital assets" is the net
amount of gain or loss arising from the sale or exchange of de-
preciable and real property used in trade or business and short-
term non-interest-bearing Government. obligations issued on or
after March 1, 1941, on a discoui

'
it basis. If the property used

in trade or business'has been held for more than 6 months, special
treatment of the gain or loss is provided as described in note
21 above.
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Footnotes for basic tables 1-10, pages 43-161-Continued

"Dividends, domestic corporations" consists of dividends re-
ce;3 ed from domestic corporations subject to income taxation

vunder ch. 1 of the Internal Revenue Code. This item is the sum
of the amounts reported in cols. 2 and 3, schedule C, p. 2, Form
1120 (facsimile on p. 205). These amounts are used in the
determination of the dividends received credit in the tax com-
putation, p. 3, line 2 (a) and (b), Form 1120. (See also note 24.)

11 "Dividends, foreign corporations" is the amount reported in
col. 4, schedule C, p. 2, Form 1120 (facsimile on p. 205). For
taxable years beginning on or after January 1, 1951, certain divi-
dends from foreign corporations doing a substantial volume of
business within the United States are used in the computation
of the dividends received credit (p. 3, line 2(c), Form 1120).

15"Other receipts" includes amounts not elsewhere reported on
the return such as: Profit from sales of commodities other than
the principal commodity in which the corporation deals; income
from minor operations; bad debts recovered; cash discount; in-
come from claims, license rights, judgments, and joint ventures:
net amount under operating agreements; net profit from com-
missaries; profit on dealing in futures; profit on prior years' col-
lections (installment basis); profit on purchase of corporation's
own bonds; recoveries of bonds, stocks, and other securities; re-
funds for cancellation of contracts, for insurance, management
expenses, and processing taxes; and income from sales of scrap,
salvage, or waste.

1OBeginning 1951, "Cost of goods sold" and "Cost of operations"
are reduced by any identifiable amounts of taxes, depreciation,
depletion, amortization, and pension plan contributions included
therein. Such items are transferred to their specific headings.
For years prior to 1951 only amortization and pension plan con-
tributions were so treated.

21Amount shown as "Repairs" is the cost of incidental repairs,
including labor and supplies, which do not add materially to the
value of the property or appreciably prolong its life.

2sThe item "Taxes paid" excludes (1) Federal income tax and
Federal excess profits tax, (2) estate, inheritance, legacy, suc-
cession, and gift taxes, (3) income taxes paid to a foreign country
or possession of the United States if any portion is claimed as a
tax credit, (4) taxes assessed against local benefits, (5) Federal
taxes paid on tax-free covenant bonds, and (6) unidentifiable
amounts of taxes reported in "Cost of goods sold" and

"
Cost of

operations."

29The deduction claimed for "Contributions or gifts" Is limited
to 5 percent of net income as computed without the benefit of this
deduction.

30 Amount showia as "Amortization" is the deduction, provided
by sec. 124A of the Internal Revenue Code, with respect to the
amortization over a 60-month period of emergency facilities, con-
structed or acquired after December 31, 1949, and certified as
necessary in the national defense.

31 "Amounts contributed under pension plans, etc.," consists of
deductions claimed under sec. 23(p) of the Internal Revenue Code
for amounts contributed by employers under pension, annuity,
stock-bonus, or profit-sharing plans, or other deferred compensa-
tion plans.

12 Included in "Other deductions" are (1) negative amounts re-
ported under income, (2) losses by abandonment, fire, storm, ship-
wreck, or other casualty (including war losses), and theft, (3)
salaries and wages not deducted elsewhere on the return, and (4)
amounts not otherwise reported, such as: Administrative, general,
and office expenses; bonuses and commissions; delivery charges;
freight and shipping expenses; payments in connection with law-
suits; research expenses; sales discount; selling costs; travel ex-
penses; unrealized profits on installment sales; and Federal Deposit
Insurance Corporation assessments reported by banks.

33The net operatink loss deduction tabulated herein is the
amount originally reported, consisting only of the net operating
loss carryover reduced by certain adjustments, and does not take
into account whatever revisions may subsequently be made as
the result of any carryback of net operating loss from the succeed-
ing tax year. For any taxable year beginning after December 31,
1941, and before January 1, 1950, a net operating loss could be
carried back to the 2 preceding taxable years and could be included
in computing the net operating loss deduction for each such pre-
ceding taxable year. The net operating loss for any such taxable
year was first used as a carryback and, to the extent not so used,
could be used as a carryover to (a) the 2 succeeding years if the
net operating loss occurred in a taxable year beginning prior to
January 1, 1948, or (b) the 3 succeeding years if the net operating
loss occurred In a taxable year beginning after December 31, 1947,
and before January 1, 1950. Effective for taxable years beginning
after December 31, 1949, in which losses occur, provision is made
to reduce the carryback of net operating loss to 1 year and to
lengthen the carryover to 5 years.

34 Amount shown as "Compensation of officers" excludes compen-
sation of officers of life insurance companies which file Form 1120L.
Data not available.

163

~ See note 34.

16 Compiled net loss after total tax payment.

11 "Number of returns with balance sheets" excludes returns of
Inactive corporations and returns of active corporations for which
balance sheet data are lacking.

18 Amount shown as "Cash" includes bank deposits.

39 Amount shown as "Investments, Government obligations" con-
sists of obligations of the United States or agency or instrumen-
tality thereof as well as Obligations of States, Territories, and politi-
cal subdivisions thereof, the District of Columbia, and United
States possessions. See note 40.

11 Where investments are not segregated as between "Govern-
ment obligations" and "Other," the entire amount is included in
"Other investments."

11 In tables 4 through 5-A amounts shown as "Capital assets"
consists of (1) depreciable tangible assets such as buildings, fixed
mechanical equipment, manufacturing facilities, transportation
facilities, and furniture and fixtures, (2) depletable tangible as-
sets-natural resources, and (3) intangible assets such as patents,
franchises, formulas, leasehold, goodwill, and trademarks. The
amount in table 6 consists of the above items plus land.

"Amount shown as "Other assets" consists of assets not else-
where reported on return, such as: Sinking funds; other funds;
deferred charges; organization expenses; prepaid and suspense
items; interest, discount, coupons, and dividends receivable; and
guaranty deposits. "Other assets" of life insurance companies in-
cludes market value of real estate and bonds and stocks in excess
of book value; interest, rents, and premiums due; and agents'
balances.

41 Assets and liabilities are tabulated as of December 31, 1951, or
close of fiscal year nearest thereto. Total assets classes are based
on the net amount of total assets after reserves for depreciation,
depletion, amortization, and bad debts. Adjustments are made in
tabulating the data as follows: (1) Reserves, when shown under
!iabilities, are used to reduce corresponding asset accounts, and
'Total assets" and "Total liabilities" are decreased by the amount
of such reserves, and (2) a deficit in surplus, shown under assets,
is transferred to liabilities, and "Total assets" and "Total liabilities"
are decreased by the amount of the deficit.

11 Amount shown as "Other liabilities" consists of liabilities not
elsewhere reported on return, such as: Deferred and suspense items;
accrued expenses; dividends payable; funds held in trust; borrowed
securities; outstanding coupons and certificates; and overdrafts.
"Other liabilities" of life insurance companies includes the net
value of outstanding policies and annuities, and borrowed money.
"Other liabilities" of banks includes deposits (time, savings, de-
mand, etc.) and bank notes in circulation.

45 Capital stock which is not definitely designated as either
common or preferred is tabulated under common stock.

11 Amount shown as "surplus and undivided profits" consists of
paid-in or capital surplus and earned surplus and undivided
profits. See note 47.

Amount shown as "Deficit" consists of negative amounts of
earned surplus and undivided profits.

41 For types of corporations permitted to file a consolidated return
and criterion of affiliation, see "Synopsis of Federal Tax Laws,"
p. 203.

11 Number 'of subsidiaries consists of the number of affiliated
corporations other than the common parent corporation which
are included in consolidated income tax returns.5u

Compiled net loss or deficit.

51 Amount of "Investments" consists of "Investments, Government
obligations," described in note 39, and "Other investments." Invest-
ments are reported in items 4 and 5 of schedule L, Form 1120

-(facsimile on p. 207).

5"Bonds, notes, and mortgages payable, with original maturity
of less than 1 year, are combined with accounts payable to obtain
the amount of "Accounts and notes payable" shown in table 6.

11 "Bonds and mortgages payable" shown in table 6 are those with
original maturity of 1 year or more.

"Capital stock" consists of both preferred and common stock.

The amount of "Surplus and undivided profits" shown in table
6 includes surplus reserves, paid-in or capital surplus, and earned
surplus and undivided profits.

.'"Total tax consists of income tax and excess profits tax.
51 Surplus deficit.

51Included in the total, but not in the detail, under "Income
tax" and "Total tax," is $89,000 of tax reported on returns with no
net income. (See note 4.)

5~ Total number of returns shown includes 34,935 returns of
inactive corporations.
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Footnotes for basic tables 1-10, pages 43-161-Continued

60
If the net long-term capital gain exceeds the net short-term

capital loss, an alternative tax is imposed in lieu of the normal
tax and surtax if and only if such tax is less than the normal
tax and surtax:. Thel alternative tax Is the'sum of (1) 4 partial
tax, computed at the normal tax and surtax rates on the net income
decreased by the amount of the excess of the net 4ong-term
capital gain over the net short.-term capital loss, and (2)125 percent
of such excess. For taxable years beginning after March 31, 1951,
the tax on capital gain is increased to 26 percent.

61 Data, from incomplete returns showing (1) excess profits tax
liability but no excess profits tax schedule, or (2)' an excess profits
tax credit in excess of. $25,000 with credit method not shown are
Included in aggregate only.

62 Although the data tabulated! Indicate that positive amounts
of adjusted excess profits net income may appear in certain of
these cases

,
they are nontaxable because of 'special provision

sections.
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Historical Data

INTRODUCTION

This section contains selected data from the tabula-
tions prepared from corporation income tax returns for
each of the years 1944 through 1951 and published in
the Statistics of Income, Part 2, for those years.

Publication of statistics from the income tax returns
was first required by the Revenue Act of 1916, section
21 of which reads, "That the preparation and publica-
tion of statistics reasonably available with respect to
the operation of the income tax law and containing
classifications of taxpayers and of income, the amounts
allowed as deductions and eXeMptiODS, and any other
facts deemed pertinent and valuable, shall be made
annually by the Commissioner of Internal Revenue
with the approval of the Secretary of the Treasury."
The first tax involving the income of corporations was
imposed by the Tariff Act of August 5, 1909, which
contained provisions for a special excise tax upon cor-
porations, measured by net income. The first direct
tax upon the income was imposed by the Act of October
3, 1913, following the adoption of the Sixteenth Amend-
ment to the Constitution. Statistical data for these
earlier years were published in the annual reports of the
Commissioner of Internal Revenue, and beginning 1916,
Statistics of Income has been published annually. Se-
lected historical data for the years 1909 through 1949
were published in the 1949 volume.

A description of the data for 1944 through 1951
contained in the historical tables and a discussion of
the comparability of data follow.

DESCRIPTION OF TABLES

The historical tabulations are presented in tables 11
through 16, pages 168-19 1. Table 11 shows the number
of returns, by income or deficit status, and by net
income, deficit and total assets classes. Table 12 gives
the number of returns, total compiled receipts, net
income or deficit, taxes, dividends paid, and total
assets, by income and deficit status.

The number of returns, items of receipts and deduc-

tions, compiled net profit or net loss, net income or
deficit, taxes, and dividends paid are shown in table 13
for all returns and for returns with net income. For
returns with balance sheets these items, together with
items of assets and liabilities are given in table 14, for
all returns and for returns with net income.

Data by major industrial groups are shown in table
15. Items shown are the number of returns, total
compiled receipts, net income or deficit, and taxes.
Data are shown separately for returns with net income
and returns with no net income.

Table 16 presents data for returns filed on a consoli-
dated basis and shows the number of returns and sub-
sidiaries, total compiled receipts, net income or deficit,
and taxes, by net income and deficit s~atus. For
returns with net income there is also shown the net
operating loss deduction.

COMPARABILITY OF DATA

Comparability is impaired by amendments to the
Code affecting the contents of the items on the return,
by a change in the industrial classifications beginning
1948, and by possible shifts in the industrial classifica-
tion of an individual corporation whose major source of
income has changed. Comparability may also be
affected by a change from filing a consolidated return
to filing separate returns, or vice versa, by a group of
affiliated corporations. Beginning 1951 data are derived
from a sample of the returns filed (see pages 3-5).

During the period 1944-51 the Internal Revenue
Code was amended by the Tax Adjustment Act of 1945,
the Revenue Acts of 1945, 1950, and 1951, and the
Excess Profits Tax Act of 1950. The synopsis of laws,
pages 195-202, shows a comparison of tax rates and
bases, provisions pertaining to capital gains and losses,
and provisions pertaining to consolidated returns for the
years 1944-51. A comparison of the industrial classi-
fications, 1947-48, is shown on pages 425-450, Statistics
of Income for 1948, Part 2. Footnotes indicated in the
tabulations explain certain other basic variations in the
data.
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Net income, defi.,it, and total a ... to classes

Total number of returns ... .....................................

Active corporations ..... .....................................
Inactive corporations ... .....................................

Number
of

returns of active corporations with net Income:
Al' returns-By

net'ineome classes:
Under $2,000 ......... ..................................
61,000 under $2,000.
$2,000 under $3,000 . .....................................
$3,000 under $4,000.: .....................................
$4,000 under $5,000 .......................................

$5,000 under $10,000 .....
$10,000 under $15,00d ....
$15,000 under $20,006 ...........

.......
$20,000 under

$25,000 ........... ::: .......
$25,000

under

$50,000 .....................................

$50,000 under $100,000 ..........
$100,000 under $250,000.~ .......
$250,000 under $500,060 ............ .
$500,000 under $1 1000 .................. .....
$1,000.000 under 15,()60,000 ...............................

$5,000,000 under $10,000,000 ..............................
$lo'O0O,OOO or .....................

Total ........... ....................

Total ............

Returns with balance sheets I/-
By net income classes:

1
9/

Under $1,000 ..............................................
$1,000 uoda~ $2,000..
$2,000 under $3,ODO..1
.$3,000 under $4,000-1 ...........
$4,000 under $5,000_1......

~*-**** ...... ****

$5,000 under $10,'O()O.l.....................................
$10,000 under $15,0001.....................................
$15,000 under $20,0001.....................................
$20,000 under $25,OOOL ....................................
$25,000 under $

.
50;000......................................

$50,000 under $100,000 ....................................
$100,000 under $250,000.... ; ..... ........................
$250,000 under $500,0)0...................................
$500,000 und

or
$1 000 COO ....

$1,000,000 und r

$5,000,001) under $10,1000,000 .................... : .........
$10,000,000 or ore..

I

.....................................

Total .... .........................

By total assets.classes: A/
Under 450,000. ....... ....................................
$50,000 under $100,000 ....................................
$100,000 undo, $250,000 .................................
$250,000 under $500,000 .................................
$500,000 under $1,006

1

'000 .................................

S1,000,000 under $5,000,000 ...............................
$5,000~000 under $10,000,000 ..............................
$10,000,000 under $50,1000,000 ............

1

50,000,000 under $100,000,000
$100, DOD, 000 or ore. ~ ........ .......

....................................

Number of returns 1:ctiva~corporations 4ith no net income: Zl
All returns-

By deficit class
Under 01,000 ..............................................
$1,000 under $2,000.. .....
$2,000 under $3,000..~------
$3,000 under $4,000-1 ..... ..............
$4,000 under ~5,000..~-'-*-'- :::.................... ..............

$5,000 under $101000.1 ............................... :: ...
$10,000 wider $15,000 ................................ ...
$15,000 under $20,0001 ......................
$20,000 under $25,000! ......................
$25,000 under 650,000~ ....................................

$50,000 under $100,000 ......................
$1 000 under $250,000 .....................
$250,000 under $500,000 .......... I ........................
$500,000 under $1 0001000 ....
$1,000,000 under ....

I
$5,000,ODO under $10,000,000 ..............................
$10,000,000 or more..! ....................................

Total .... .........................

CORPORATION INCOME TAX RETURNS,1944-1951
Table 11. CORPORATION RETUR

.
NS~ 1944-1951, BY INCOME A

I
ND DEFICIT STATUS, AND BY NET INCOME, DEFICIT, AND TOTAL ASSETS CLASSES: NLJMBER OF RETURNS

1951 .1/

629,314
36,678

80,317
40,176
28,287
21,878
17,820

58,142
34,241

25,215
24,713
37,151

~24,181
18,527
7,215
3,989
3,437

472
522

426,283

69,576
36,598
26,292
20,622
~16,874

55 652
33:115
24,509
24,078

36,291

23,728
18,193
7,098
3,918
3,363

466
521

400,914

126,047
76,225
92tlO8
42,980
25,562

27,993
4,719
4,030

577
673

400,914

92,078
26,440
16,221

lipigo.
6,236

21,697
9,281
4,970
2,694
5,706

2,650
1,198

273
127
64

1
5

614,842
35,115

80,876
39,414
27,301
21,057
17,259

53,215
30,737
21,036
18,444
30,670

19,344
14,324
5,173
2,766
2,441

354
361

364,772

69,898
35,829
25,229
19,736

16,323

50,943
29,766
26,498
17,968

3OpO23

19tO22
14,090

.5,093
2,713

2,405

349
358

360,243

120,101
69,704
79,891
36,052
21,124

24,437
4,289
3,519

520

606

360,243

93,950
28,436
18,296
13,034
10,051

27,237
12,340
6,694
4,283
8,685

3,996

1,953
544
226
129

11
5

594,243
36,427

74,248
37,465
26,349
20,389
17,257

54,533
31

'

987
22,489
20

,
221

35,284

23,291
17,930
6,815
3,612

3,149

422
419

63,626
33,729

24,227
18,993
16,243

51,916
30,882.
21,809
19,583

34,477

22,834

17,584
6,685
3,541
3,093

419
415

370,056

125,582
71p897
80;853
36,479
21,358

24,843
4,454
3,507

497
586

370,056

86,967
24,470
15,416
10,923
8,048

22,119
9,644
5,361
3,255

6,7A

3p174
1,577

444
167
92

7
4

55loS07
35,8.76

66,516
34,355
24,265
19,537
16,110

52,867
.31,874

22,098
20,445
36,696

23,890
16,688
7,286
3,806
3,323

392
353

56,269
30,805

.22,269
18,214
15,100

50,302
30,712
21,399
19,731

35,766

23,415
18,235
7,111
3,717
3,258

367
351

3.57,041

125,454
69,185

75,243
33,941
20,429

24,187
4,285
3,327

460
530

357,041

78,547
20,856
12,613
8,692
6,627

17,214
7,694
4,097
2,631
5,432

2,646
1,418

432
227
124

17
9

491,152
35,211

60,207
32,005
23,055
18,218
15,615

50,942
30,621
20,971
18,119
35,645

~2,736
17,308
6,734
3,533

2,806

316
279

50,137
28,403
21,021
16,825
14,769

48,301
29,493
20,341
17,596

34,719

22,224
16,869
6,551
3,457
2,746

314
276

334,042

127,609

62,601
65,285
29,861
18,375

22,392
3,944
3,066

422
487

334,042

69,146
15,819
8,878
5,940
4,248

10,976
4,779
2,597
1,732
3,536

1,985
1,291

469
218
192

18

18

421,125
33,335

59,737
30,532
21,542
16,893
14,346

48,479
26,983
15,597
10,429
23,090

14,432
11,011
4,571
2,535
2,278

296
268

303,019

49,647
27,085
19,607

15,735
13,503

46,338
26,271
15,275

10 228
22:679

l4p214
10,844
4,504
2,501

2,251

294
268

281,244

114,813
49,254
50,370
23,608
15,490

20,108

3,684
3,002

403
512

281,244

69,755
13,790
7,388
4,612
3,185,

7,767
3,272
1,890
1,221
2,552

1,366
809
276
128
83

7
5

439,047

1
41 856

1414,856

266,615

687,310

652,376
34,934

85,579

41,319
29,651
22,388
18,433

60,292
35,960
27,533
26,120
36,933

22,785
17,183
6,656
3,693

3,435

536
551

75,340
37,769
27,718
21

:

120
17 507

57,756
34,869

26,843
25,626
36,289

22,440

16,931
6,547
3,637
3,384

533
547

!131,625
78t198

95,667
44,065
26,149

28,620

11 4,944
4,261

594

1 733

94,671
28 165
16:510
11,697
8,512

22,849
10,355
5,230
3,171

6,743

3,224
1,549

394
172
82

3

1950

665,992

213,3291 W3,031

For footnotes, see pp. 192-194. For ertent to which data for 1951 arelestimated, see pp. 3-5.

1949

649,957

230,070

1948

0

630,670

198,383

1947

587,6183

169,276

1946

526,363

131,842

1945 1944

454,460 446,796

412,467
34,329

60,378
29,574
20,853
16,091
13,761

43,69
23,286

13,854
9,392

21,506

14,138
11,342
4,919
2,817
2,670

348
357

288,904

49,765
26,221
19,005
14,941
12,850

41,568

22,574
13,423
9,157

21,020

13,922

11,182
4,861
2,777
2,649

344
356

111,537
44,216
46,387
22,518
15,358

19,552
3,376
2,769

394
508

266,615

75,011
14,607
7,547,
4,645

3,162

7,961
3,218
1,754
1,082
2,362

1,168
693
206
93
so

2
2

118,106 1 123,563



CORPORATION INCOME TAX RETURNS, 1944-1951

Table 11. -CORPORATION RETURNS, 1944-1951, BY INCOME AM DEFICIT STATUS, AND BY NET INCOME, DEFICIT, AND TOTAL ASSETS CLASSES; NUMBER OF RETURNS - Continued

169

Net income, deficit, and total assets classes 1951 1950 1949 1948 1947 1946 1945 1944

Number of returns of active corporations with no net income;
Continued
Returns with balance sheets

By deficit classes: 9/
.........................................Under $1 000 75,409 71,788 73,194 67,676 60,021 52,136 51,954 55,317

.....,

$1,000 under 42,000 ....................................... 24p176
47814

22,324
13 961

24,124
15 909

20,756

13,325

17,473
10,808

13,086
7,641

11,458
6,282

11,917
6,353

$2,000 under $3,000.......................................

$3,000 under $4,000 .......................................

,
10,411

,
9,768

,
11,535 9,602

7 170

7,575
5 853

5,140
7253

3,969
7952

3p953
2 739

$4,000 under $5,000 ....................................... 7,640 7,239 8,935 , , , , ,

$5,000 under $10,000 ...................................... 20,830 19,337
8 21

24,539
27311

19

1

959
8756

15,409
6 956

9,676
4 311

6,885
2,895

6,907

2,81-1
$10:000 under $15,000 .....................................

000 .....................................$15 000 under $20

9,346

4;810

,3
4,498

,
6,317

1
4,971

,
3,742

,

2,349 1,695 1,539
,

$20 000 under $25,000 ..................................... 3,022
3086

2,667
5 208

3,960
8 083

3,013
2996

2,421
5 007

1,561
3,227

1,097

2,299

967
2,034

$25:000 under $50,000 ..................................... , , , , ,

1

50,000 under $100,000 .................................... 3,027
1 466

2,427
1 O92

3,755
1 856

2,988
1,485

2,463
1,320

1,820
1,193

11212
720

1,008
596

$100,000 under $250,000 ...................................
000 ...................................000 under $500$250

,
365

P
246

,
500 411 395 436 246 178

78,,
$500 000 under $1 000 000 .................................

;66

157
79

117

58

212
122

153
84

201
113

197
174

112
75 41

,000 ...............................$1,066,000 under JS,

$5,000,000 under $10,000,000 .............................. 3 1 11
5

6
4

15 18
is

7
5

2
1

$10,000,000 or more ....................................... 2 5

Total ................................................. 181,529 169,047 194,330 166,777 106,708 93,706 96,441

By total assets c1asses:
000 .............................................Under $50 114,178 110,807 122,664 109,008 93,169 71,467 62,975 64,675

,

$50,000 under $100,000 .................................... 28,070
69922

25,420

19 395

30,174
24 371

24,850
19,488

19,817
15,466

14,220
11,307

12,177
9,938

12,615
10,395

$100,000 under WO,000 ...................................

$250,000 under $500,000 ...................................

,
8,330

,
6,755

,
8,582 6,887 6,630 4,403

4282

3,975
1792

3,978
2 267

$500,000 under $1,000,000 ................................. 4,206 3,531 4,527 3,445 2,829 , , ,

$1,000,000 under $5,000,000....................
.........::

3,42.1
359

2,650
268

3,356
361

2,571
279

2,260
291

2,226
297

1,949

264

2,038
270

.........$5,000,000 under $10,000,ODO ...................

000 under $50,000,000 .............................$10 000 220 187 242 202 23B 275 195 173
21, ,

$50,000,000 under $100,000,000 ............................ 32
14

19
15

36
17

32
15

49

31

41
44

24
30 9

$100,000,000 or mom ......................................

Total ................................................. 181,529 169,047
1

194,330 166,777 139,780 106,70E

For footnotes, see pp. 192-194. For extent to which data for 1951 are estimated, see pp. 3-5.
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Table 12-CORPORATION RETURNS, 1944-1951, BY, INCOME AND DEFICIT STATUS: NUMBER OF RETURNS, TOTAL COMPILED RECEIFTS, NET INCOME OR DEFICIT, TAXES, DIVIDENDS PAID, AND
TOTAL ASSETS

Net income, deficit, and total assets classes, selected items

Returns with net income:
All returns-

Number of returns ....... ....................................

Total compiled receipts ~/ ............................... :..

Net income 3/-
By net income classes:~V

Under $1,000 ............................................
$1,000 under $2,000.L ...................................
02,000 under 03,000.L ...................................
$3,000 ..der ~4,000.1 ...................................
04,000 under $5,000.~ ...................................

$5,000 under $10,0001 ...................................
$10,000 under $15,000 ..................................
$15,000 -der $20,006 ..................................
$20,000 under $25,000 ...................................
$25,000 under $50,006 ...................................

1
$50,000 -der $100,000 ..................................
$100,000 under $250,600 .................................
$250,000 under $500,000 .................................
$500,000 under $1 000 000 ...
$1,000,000 under ...

$5,ODO,000 under $10~000,000 ............................
$10,000,000 or more ...................................

Tax liability:.
Income tax V.., a ..............
Excess profits ..............

Dividends paid:
Cash and assets other than own stock I/ ...................
Corporation's own stock

I
... ...............................

Returns with balance sheets
Number of returns ....... ....................................

Total compiled receipts ..................................

Net income V-
By total assets classes

Under $50, ...........................................
$50,000 under $100t ..................................
$100,000 under $250,000 .................................
$250,000 under $500, .................................
$500, under $1, ...............................

$1,000,000 under $5,000,000 ....
$5,000,000 under $10, ,000,000 ...
$10,000,000 under $50,000,000 ...........................
$50,000,000 under $100,000,000 ..........................
$100,000,000 or .-a I ..................................

Total ............ I...................................

Tax liability:
IIncome tax V .............................................

Excess profits taxes ~/' ..................................

Total tax ........ ..................................

CORPORATIO~; NCOME TAX R]~TURNS, 19*44-1951

1951

439,047

34,786

59,946
72,944
77,709
82,488

434,990
1442,428

478,606
586, M

1~284,587

11
~595,179

2,662,638
2,1316,018

2,1569,229
7,103,350

3~705,378
21"826,557

412,103

601,165
1,503,926
1,587,620
1,956,225

5,551,271
2,596,164
7,245,938
3,294,418

20,153,793

44,902,623

19,460,465
2,441,544

21,902,009

Dividends paid: Z/ I
Cash and assets other than own stock Z/ ................ 11,120,765
Corporation's own stock~ ............................... 1,392,580

1950

426,283

33,050
58,772
69,861
75,957
79,918

419,384
421,169
437,797
555,877

1,293,807

1,689,930

2,872,620
2,496,855
2,775,818
7,135,473

3,275,777
20,448,676

1949

384,772

32,759
57,617
67,668
73,254

77,462

383,819
378,268
365,754
415,460

1,064,615

1,359,347
2,218,039
1,812,221
1,933,252
5,054,284

2,462,857
12,799,641

Total assets _V-
By total assets classes:

Under $50,000 ......... ................................ 31237,239
$50,000 under $100,000 .................................. 5,742,423
$100,ODO under $250,000 ................................. 15,218,500
$250,000 -der $500,000.. 15,431,732
0500,000 under $1,000olooo:::::,::::::*:,:::::***::::::*, 18,2191,764

1
$1,000,000 under $5,000,000 ............................. 61,921,178
$5,000,000 under $10,000,000............................ 34,530,700
$10,000,000 under $50,1000,000 ........................... 86,284,224
$50,000,000 under $lOO,OOO,ODO .......................... 41,866,264
$100,000,000 or more .................................. 334,0

j
56,977

Total .... ...................... 61615,81,001 1 571,892,678
1

509,762,359

For footnotes, see pp. 192-194. For extent to which data for 1951 are estimated, see pp. 3-5.

1948

395,860

(Th..... d d.11.,.)

479~243,451 1 430,687,7801 350,1 8,722 1 379,309,471 343,273,851 265,597,448 239,045,621 252,962,944

30,419
54,773
65,297

70,983
77,514

394,052
393,774
391,366

455,811
1,227,329

1,638,322
2,783,257
2,371,864

2,512,794
6,494,787

2,933,395
14,377,513

(Th ....~d d.11.,.)

498,256,655

1947

382,531

27,629
50,614
60,081
68,093
72,284

382,820

393,070
384,253
461,735

1,283,695

1,684,769
2,897,136

2,530,132
2,642,213
6,683,179

2,747,218
11,012,370

462,222,930

1946

359,310

25,177
47,003
57 116
63:534

70,921

371,280
376,641
363,745
408,lb9

1,248,324

1,600,462
2,685,312
2,350,407
2,458,464
5,608,499

2,180,118

7,269,430

416,844,058

1945

303,019

24,628
44,742
53 316
58:813
64,457

354,661
330,635
269,914

233,398
810,206

1,013,553
1,725,564
1,597,154
1,756,507
4,608,699

2,046,643
7,172,315

415,860,443

19474

288,904

24,693
43,451
51 719
56:067
61,821

317,676
285,580
239,654
210,052
757,965

1,000,470
1,772,038

1,725,829.
1,967,850
5,454,440

2,395,884
10,758,631

45,1333,173

i

19, 623,441
21158,676

22,1082,117

11,180,692
1,395,808

Vl4:353 620
0 530:430

14,884,050

5,968,526
242,058

44,j40,741

15,929,488
1,387,444

17,316,932

11,454,755
1,278,908

30,576,517

9,817,308
-

9,817,308

9,409,065
659,043

36,273,250

11,920,260
-

11,920,260

9,278,833
1,()09,031

33,381,291

10,981,482
-

10,981,482

8,222,121
692,434

27,184,592

8,606,695
268,145

8,874,840

22,165,206

10,794,750

71241,416 5,917t6l5
520,618 329,241

1
414,856 400,914 360,243 370,056 .357,041 334,042 281,244 266,615

377,926
597,873

1,583,591
1,743,870
2,110,460

5,775,187
2,667,721
6,947,211
3,216,482

18,6814,058

43,704,379

15,789,124
1,378,526

17,167,650

11,384,344
1,275,934

3,109,279,
5,523,600

14,690,700
15,018,543
17,885,753

60,305,769
32,950,356
81,047,128
40,200,668

301,160,882

328,092
512,544

1,265,963
1,323,712
1,504,933

3,986,167
1,882,745

4,627,127
2,321,943

12,404,332

30,157,558

9,688,489
-

9,688,489

9,314,299
653,255

2,928,563
5,045,969

12,659,891
12,588,640
14,763,629

52,662,371
29,911,144
71,122,007
36,321,304

271,738,641

414,137
656,281

1,648,662
1,756,020
2,013,602

5,217,992
2,597,278
5,743,243
2,564,903

13,178,636

35,790,976

11,771,279
-

11,771,279

9,207,775
1,006,567

3,077,065
5,193,215

12t8l6,227
12,759;629

14,991,515

53,810,178
31,118,756
70,958,071
34,941,583

258,590,416

10,786,777
-

10,786,777

3,061,604
4,978,386

11,914,529
11,876,304
14,332,478

52,676,053
29,907,787
67,090,243

32,348,093
234,037,453

8,447 187
263 245

8,710,432

4,139,898
_9/6,561,786

10,701,683

8,158,493 7,134,624
687,556 515,824

3,019,887
4,489,292

10,340,778
lOt462,740
12,894,875

48,810,390
27,531,276
62,338,534

29,660,167
207,296,119

5,661,849
326,544

2,629,990
3,520,096
7,980,522
8,279,876

10,917,242

43,928,294
25,749,568
61,373,517
28,181,256
223,3GO,079

475,330,776 426,278,631 345,759,287 374,954,342 338,032,949 261,331,634 236,749,921 250,180,187

385,997
409,192
933,921

1,058,493
1,364,665

4,113,464
2,111,7§3
4,790,348
1,994,889
9,717,197

26,879,959

4,312,460
2/10,456,619

14,769,079

5,882,664
230,038

2,485,147
3,159,992
7,348,260
7,943,272

10,826,664

41,951,149
23,416,715
56,861,552
27,505,771
218,175,348

399,673,868



Table 12-CORPORATION RE;URNSI

Not income
I
deficit, and total assets classes,

.elected items - Continued

Returns with no net income;
All

r.turna_

Number of returns ...........

9"-1951, BY INCOME AND DEFICIT STATUS: NUMBER OF RETURNS, TOTAL COMPILED RECEIPTS, NET INCOME OR DEFICIT, TAXES, DIVIDENDS PAID, AND
TOTAL ASSETS - Continued

...............................

Total compiled receipts A/ ................... ............

Deficit Z/-
By deficit classes:

Under $1,000 ............................................

$1,ODD under $2,000 ..... i ...............................
$2 000 under 03,000 .....

.................$3:000 under $4,000 .....
$4,000 under U 000 ..... ...............................

05,000 under $10,000 .... .. .............
$10,000 under $15,000 ... ::
$15 000 under $20,000 ......................

$20:000 under $25,000 ... 1 ...............................
$25,000 under S50,000 ... i ...............................

$50,000 under $1100,000 ...I............ ...................

$100,000 under $250,000.~ ...............................
$250,000 under $500,000.1 ...............................

$500 000 under $1 000,000 ................
$1,666,000 under 65,000,000 ..............

$5,000,000 under $10,000io0o ... : ........................
$10,000,000 or more ..... ...............................

...................Total .......
I

Dividends paid: Z/
Cash and assets other than own stock Z/ ...................

Corporation's ~ stock ...................................

Returns with balance shoots
Number of returns ... ....................

Total compiled receipts A/.., ...............................

Deficit V-
By total assets classes: 3

Under $50,000 ............................................
$50,000 under $100,000..~ ...............................
$100,000 under $250,000.1 ...............................
$250,000 under $500,000.,~ ...............................

$500,ODO under Sl,ODO,OOO ...............................

$1,000,000 under $5,000,000 .............................

$5,000,000 under $10,0001,000 ............................

$10,000,000 under $50,000,000 ...........................
$50,000,000 under $100,000,000 ................... ......
$100,000,000 or more .... ........................ : ......

Total ............... I ...............................

Dividends paid: Z/
Cash and assets other thanl own stock Z/ ...................
Corporation's ~ stock ... ...............................

Total ass4ts

By total assets classes-. -3/
Under $50,000 ........... I ...............................
$50,000 under $100,000..~ ...............................

$100,ODO under $250,000.1 ...............................
$250,000 under $500,000.1 ...............................
$500,000 under $1,000,000 ...............................

$1,000,000 under $5,000,000 .............................
$5,000,000 under $10,0001,000 ............................
$10,000,000 under $50,00.0,000 ...........................
$50,000,000 under $100,000,000 ..........................

$100,000,000 or more .... ...............................

Total ....... ....................

323516 0-55-12
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1951

213,329

37,795,732

28,075

40,779
40,472
40,605
37,978

161,787
126 616
90,065
70,770

232,722

221,635
231,123
132,575
121 806
167:862

18,613
24,100

1,787,583

I
116,768
33,354

I
181,529

36,518,659

327,053
177,606
261,009
177,032
161,635

281,519
94,459
98,234
33,441
47,892

11659,880

98,121
32,815

2,061,6Z1
1,982,310

3,495,660
2,898,482
2,915,740

6,675,179
2,486,847
4,221,581
2,242,297
1,962,864

30,942,581

1950

203,031

27,442,289

27,203
38,.341
39,931

38,817
36,858

153,265
113 002
85,699
64,547

196,4~6

181,533
178,154
92,736
88 902

117:572

5,003
69,458

1,527,437

98,208
13,552

169,047

For footnotes, see pp. 192-194. For extent to which data for 1951 are estimated, see pp. 3-5.

1949

230,070

43,280,970

28,496
41,436
45,261
45,293

45,039

193o529
150,867
119,261
95,529

301,025

275,754
293,903
185o025
155 283
234:513

70,820
100,646

2,381,680

160,027
25,200

194,330

26,244,580 41,876,293

1948

198,363

(Th..... d d.11-)

31,656,177

25,746
35,519
38,078
37,916

36,031

156,702
117,762
92,688
72,749

232,766

229,384

236,550
151,415
118 864
175:283

49,666
51,107

1,848,226

107,639

15,676

166,777

1947

(Th.-..d d.11...

30,475,246

169,276

24,471,727

22,651
30,222
31,108
30,237
29,660

121,918

94,023
70,682
58,709

188,284

181,875
216,576

148,083
155,639
239,797

112,153
226,926

1,956,563

142,925

8,333

139,780

23,487,813

1946

131,642

23,356,789

18,822
22,846
21,876
20,648
19,060

77,606
58,399
44,787
38,571

123,661

137,131
197,498
162,760
151,709-
368,590

123,965
403,775

1,991,706

255,317
6,827

106,708

22,585,770

1945

118,106

16,402,141

18,377
19,778
18,164
16,000
j4,283

54,951

39,833
32,606
27,296
88,812

95,165
123,023
97,148
90,118

155,962

46,828
87,904

1,026,250

163,152
5,194

93,706

15,886,409

1944

123,563

9,237,587

19,992

20,945
18,447
16,116
14,123

56olgi
39,235
30,215
24,175

81,831

81,268
106o471
69,660
63,745

102,426

12,106
62,315

819,260

88,517
5,139

96,441

8,699,430

318,553
160,265
213,259
139,773
121,666

228,495
58,348

.78,555
27,760
39,150

1,385,824

86,385
13,1K

1,972,202
1,793,535

2i995,874
2,346,292
2,452,006

5 149 497
1:817,1102
3,629,095
1,354,430
2,966,337

26,476,370

409,209
224,887
327,966
217,954

.212,475

352,485
129,996
178,224
106,633
56,622

2,216,451

150,193
24,676

2,230,873
2,130,605
3,775,977
2,978,121
3,139,678

6,615,688
2,472,245
4,669,745
2,635,198
3,131,182

33,799,312

360,668
185,084
261,093
179,259
155,297

266,412
70,322

122,860
69,998
34,317

1,705,310

96,973
15,351

1,929,454
1,755,263
3,015,860
2,385,848
2,370,146

4,987,171
1,942,412
4,086,736
2,227,067
2,179,403

26,879,360

291,610
149,563
205,955
154,070
142,068

263,853
88,151

230,520
123,037
125,545

1,774,372

126,474
7,988

1,599,237
1,397,736
2,391,796
1,965,319
1,960,221

4,490,676
2,042,326
4,698,654
3,391,844
8,454,304

32,392,113

188,036
92,552

139,421
115,933
118,661

288,512

111,734
256,239
124,798
424,297

1,860,183

242,983
6,722

1,176,053
1,002,580
1,752,773
1,534,678
1,689,778

4,564,263

2,095,972
5,557,075
2,796,836

15,692,107

37,861,115

134,818
63,675
95,748
81,321
72,222

165,342
67,370

81,556
31,951

146,947

930,949.

147,259
5,113

1,017,670
858,750

1,545,819
1,386,628
1,519,614

3,979,107

1,841,811
3,961,333
1,653,026
7,837,065

25,600,826

129,063
58,882
86,550
65,156
64,083

121,234
54,650

59,853
25,494
2,204

667,168

74,387
4,606

1,043,090
890,333

1,615,904
1,376,956
1,564,247

4,155,937
1,868,713

3,398,879
1,447,250
1,286,907

18,650,219
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Table 13-CORPORATION RETURNS, 1944-1951: NUMBER OF RETURNS, COMPILED RECEIFTS, COMPILED DEDUCTIONS, COMPILED NET PROFIT OR NET LOSS, MET INCOME CR DEFICIT, TAXES, AM
DIVIDENDS PAID

Items 1951 1/ 1950 1949 1948
1

1947 1946 1945 19"

All returns of active corporations-.

1 Number of returns ....................................... 652,376 1 629,314F 614,842 1 594,243 1 551,807 1 491,152
1

421,1251 412,467 1

Receipts:
2 Gross sales LO~/ ......................................... 421,922 374,406 320,598 339,081 304,296 234,924 203,575 209,536 2
3 Gross receipts from operations ll/ ...................... 75,281 65,475 56,859 56,484 49,498 40,763 40,455 42,696 3

Interest on Government obligations (less amortizable
bond premium):

4 Wholly taxable L2~ .................................... 1,549 1,554 1,493 1,477 1,567 1,740 1,502 1,100 4
5 Subject to surtax only L3~ ............................ 149 176 211 230 254 266 11J 307 ~V351 5
6 Wholly tax-exempt 14J .................................. 254 218 192 163 192 206 207 242 6

7 Other interest .......................................... 5,272 4,557 4,021 3,557 2,945 2,494 2,225 2,187 7
8 Rents 1.5/ ............................................... 4,038 3,562 3,147 3,057 2,641 2,585 2,358 2,115 8
9 Royalties 1&/ ........................................... 501 468 473 452 373 290 254 247 9

10 Excess of net short-term capital gain over net long-term 32 32 25 22 24 39 44 25 10
capital loss.iv

11 Excess of net long-term capital gain war net short-term 1,390 1,097 698 827 901 1,173 879 403 ll
capital loss.L7J

12 Net gain, sales other than capital assets L8/ ........... 467 539 389 365 323 298 183 140 12
13 Dividends, domestic corporations L9/ .................... 2,377 2,460 2,162 2,194 1,882 1,713 1,418 1,429 13
14 Dividends, foreign corporations ......................... 629 644 452 382 341 254 134 145 14
is Other receipts ~O/ ...................................... 3,178 2,942 2,729 2,675 2,308 2,210 1,907 1,584 15

16 Total compiled receipts 21/ ........................ 517,039 458,13D 393,450 410,966 367,746 288,954 255,448 262,201 16

Deductions;
17 Cost of goods sold LZ/ .................................. 323,441 284,699 247,all 261,404 234,300 179,769 157,377 161,198 17
18 Cost of operations LV .................................. 43,110 36,558 32,236 32,820 28,205 23,273 22,666 24,312 18
19 Compensation of officers a ............................ 8,122 7,607 6,743 6,733 6,026 5,143 4,128 3,759 19
20 Rent paid on business property .......................... 4,222 3,866 3,641 3,525 3,245 2,823 2,558 2,487 20
21 Repairs L4/ ............................................. 4,731 3,750 3,533 3,826 3,408 2,716 2,624 2,575 21

22 Bad debts ............................................... 757 755 825 712 685 352 277 336 22
23 Interest paid ................................ 3,701 3,212 3,045 2,759 2,501 2,251 2,308 2,288 23
24 Taxes paid L5/ ............................... 1-1,031 9,013 8,361 7,482 6,893 5,8al 5,585 5,965 24
25 Contributions or gifts ~L6/ .............................. 343 252 223 239 241 214 266 234 25
26 Depreciation............................................ 8,829 7,858 7,191 6,299 5,220 4,202 3,977 3,950 26

27 Depletion............................................... 2,085 1,709 1,476 1,711 1,210 799 693 712 27
28 Amortization L7/ ........................................ 292 43 31 39 59 64 1,951 981 28
29 Advertising ............................................. 4,553 4,097 3,773 3,466 3,032 2,408 1,923 - 29
30 Amounts contributed under pension plane, etc. L8/ ....... 2,327 1,661 1,216 1,153 1,038 835 766 - 30
31 Net loss, sales other than capital assets 18J ........... 284 223 227 239 325 240 464 504 31
32 Other deductions L9J .................................... 55,413 49,994 45,233 43,970 39,741 32,635 26,550 26,353 32

33 Total compiled deductions .......................... 473,240 415,299 365,063 376,378 336,130 263,555 234,102 235,654 33

34 Compiled net profit or net loss (16 less 33) .............. 43,800 42,831 28,387 34,588 31,615 25,399 21,345 26,547 34
35 Net income or deficit V (34 less 6) ...................... 43,546 42,613 28,195 34,425 31,423 25,193 21,139 26,304 35
36 Net operating loss deduction X.1 .......................... 402 345 196 204 184 140 .114 149 36

37 Income tax ~/ ..................................
*
.......... 19,623 15,929 9,817 11,920 10,981 8,607 4 183 4 354 37

38 Excess profits taxes ~/ ................................... 2,459 1,387 - - - 268 9/6,612 §/10:531 38

39 Total tax .......................................... 22,082 17,al7 9,817 11,920 10,981 8,875 10,795 14,884 39

40 Compiled net profit less total tax (34 less 39) ........... 21,717 25,514 18,569 22,668 20,634 16,524 10,551 11,663 40
Dividends paid: Y/

41 Cash and assets other than o~ stock Y./ ................. ii 299 11,553 9,569 9,386 8,365 7,497 6,081 6,057 41
42 Corporation's own stock .................................

:

1 429 1,292 684 1,025 701 627 334 247 42
notes, see pp. 192-194. For extent to which data for 1951 are estimated, see pp. 3-5.
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Table 13-CORPORATION RETURNS, 1944-1951; NUMBER OF RETURNS, COMPILED RECEIPTS, COMPILED DEDUCTIONS, COMPILED NET PROFIT OR NET LOSS, NET INCOME OR DEFICIT, TAXES, AND

DIVIDENDS PAID - Continued

Items 1951 1950 1949 1948 1947 1946 1945 1944

Returns with net income : 9/
Number of returns .......... I ........................... 439,047 426,283 384,772 395,860 382,531 359,310 303,019 288,904

(Milli- d.11.,.)

Receipts:
Gross sales L10/ ........................................ 392,788 354,254 284,631 313,505 287,632 220,456 193,042 203,556
Gross receipts from operations 1J/ ..................... 67,901 59,154 50,659 51,363 42,685 32,853 35,300 40,060
Interest on Government obligations (less amortizable

bond promium)i
Wholly taxable L2/ ................................... 1,518 1,530 1,473 1,454 1,526 1,702 1,476 1,079
Subject to surtax only IV........................... 147 175 210 228 246 259 .12J 302 2V344
Wholly tax-exempt L4/ ................................ 248 215 189 157 187 200 202 233

Other interest ......................................... 6,204 4,491 3,927 3,470 2,850 2,412 2,160 2,122

Rents L5/ .............................................. 3,385 3,098 2,712 2,650 2,448 2,159 1,999 1,784
Royalties 16/ .......................................... 471 437 445 429 342 259 2.34 229

Excess of net short-tem capital gain ever net long- 29 29 22 19 22 34 39 22

term capital loss. IZ/
Excess of net long-to= capital gain over net short- 1,320 1,056 645 787 847 1,118 844 368
term capital loss.L7J

Net gain, sales other than capital assets L8J .......... 404 483 334 300 269 260 163 118

Dividends, domestic corporations 19/ ................... 2,347 2,440 2,139 2,173 1,838 1,631 1,388 1,407

Dividends, foreign corporations ........................ 628 640 445 379 335 251 132 145

Other receipts Z.Q/ ..................................... 2,854 2,686
1

2,336 2,395 2,047
1

2,002 1,763 1,474

Total compiled receiptsgl/ ....................... 479,243 430,688 350,169 379,309 .343,274 265,597 239,046 252,963

Deductions:
Cost of goods sold K2J ................................. 29?,193 268,174 217,267 239,640 220,467 167,565 148,747 156,284

Cost of operations L2J ................................. 38,792 32,628 28,156 29,425 24,123 17,837 19,407 22,81.1

Compensation of officers 23 ........................... 7,070 6,741 5,522 5,838 5,338 4,634 3,732 3,416

Rent paid on business property ......................... 3,629 3,377 2,980 3,060 2,761 2,268 2,237 2,306

Repairs L4/ ............................................ 4,460 3,524 3,218 3,596 3,206 2,371 2,361 2,456

Bad debts .............................................. 662 658 681 604 558 280 220 256

Interest paid .......................................... 3,236 2,809 2,568 2,374 2,076 1,747 1,949 2,020
Taxes paid RS/ ......................................... 10,288 8,405 7,602 6,912 6,245 5,098 5,065 5,648
Contributions or gifts L6/ ............................. 341 250 220 236 238 211 263 233
Depreciation ........................................... 8,01-1 7,146 6,244 5,666 4,622 3,660 3,531 3,671

Depletion .............................................. 2,005 11650 1,386 1,666 1,164 763 610 661
Amortization L7/ ....................................... 286 41 27 34 50 39 1,649 959

Advertising ............................................ 41155 3,810 3,292 3,171 2,773 2,220 1,826 -

Amounts contributed under pension plane, etc. LS/ ...... 2,270 1,623 1,171 1,121 976 764 744 -

Net loss, sales other than capital assets L8J .......... 180 95 82 105 90 95 215 250

Other deductions ~9/ ................................... 49,084 45,402
1

38,988 39,433 35,018
1

28,672 24,122 24,636

Total compiled deductions ......................... 433,663 386,332 319,403 342,879 309,705 238,212 216,679 225,606

Compiled net profit (16 less 33) ......................... 45,581 44,356 30,766 36,430 33,568 27,385 22,367 27,357

Net income V (34 less 6) ................................ 45,333 44,141 30,577 36,273 33,381 27,165 22,165 27,124

Net operating loss deduction X/......................... 402 345 196 204 184 140 114 149

Income tax V ................................... ....... 19,623 15,929 9,817 11,920 10,981 8,607 4 183 4,354
Excess profits taxes V......................... :: ....... 2,459 1,387 - - - 268 V6:612

V1
0

,
531

Total t~ ......................................... 22,082 17,317
1

9,817
1

11,920 10,981 8,875 10,795 14,884

Cmpiled net profit less total tax (34 less 39) .......... 23,499 27,039 20,948 24,510 22,567 18,510 11 572 12,473
Dividends paid: i/

Cash and assets other than own stock Z/ ................ 11,180 11,455 9,409 9,279 8,222 7,241 5,918 5,969

Corporationfs own stock................................ 1,396 1,279 659 1,009 692 52.1 329 242

I

2
3

4

7
8
9

10

11

12
13
14
15

16

17
is
19
20
21

22
23
24
25
26

27
28
29
30
31
32

33

34
35
36

37
38

39

40

41
42

2
3

12
13
14
15

16

33

34
35
36

37
38

39

40

41
42

For footnotes, see pp. 192-194. For extent to which data for 1951 are estimated, see pp. 3-5.
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Table 14-CORPORATION RETURNS WITH BALANCE SHEETS, 1944-1951; NUMBER OF RETURNS, ASSETS, LIABILITIES, COMPILED RECEIPTS, 'COMPILED DEDUCTIONS, COMPILED NET PROFIT OR NET LOSS,

NET INCOME
I

OR DEFICIT, TAXES, AND DIVIDENDS PAID

.98,369

al,298

15,845
65,719
261,899
14,906

N
79,310
12,410

124,951
7,966

598,369

370,249.
64,417

1,536
175
217

4,520
3,433

456
31

1,036

491
2,434

641
2,884

452,523

281,415
35,958
7,457
3,798
3,708

745
3,154
8,899

250
7,754

1,692
43

4,042
1,655

191
49,229

409,988

42,535
42,319

332

15,789

1,379

17,168

25,368

11,471

1,289

543,562

24,896

11,801
61,851
236,716
15,365

78,944
11,178

111,078
8,269

543,562

316,257
55,748

1,476
210
189

3,987
3,025

461
24

665

360
2,126
448

2,658

387,636

244,008
31,577
6,604

3,561
3,496

810
2,985
8,236

220
7,064

1,427
30

3,711
1,196

190
44,391

28,130
27,941

187

9,688

9,688

18,442

9,464
678

525,136

26,302

12,225
57,326
232,064
14,957

76,774
11,345

102,262
8,1-18

525,136

334,988

55,394

1,465
230
162

9,529
2,937

438
21

781

339
2,149

375

2,623

405,430

258,169
32,236
6,594

3,462
3,786

700
2,697
7,368

237
6,201

1,699
39

3,429
1,143

208
43,214

371,182

34,248
34,086

195

11,771
-

11,771

22,477

9,305
1,022

494,615

25,537

11,289
50,108
227,114

15,007

72,463
11,303
90,101
8,307

494,615

299,771
48,175

1,556
253
192

2,920
2,690

364
23

818

300
1,860

340
2,259

361,521

230,769

27,377
5,893
3,127
3,341,

675
2,429
6,742

238
5,124

1,201
58

2,988
1,031

264
39,054

330,314

31,207
al'015

176

10,787
I -

10,787

20,420

8,285
696

454,705

21,336

9,504
44,968
214,283
14,857

68,334
11,004
78,836
8,416

454,705

231,044
39,940

1,723
263

204

2,462
2,469

283
36

1,105

278
1,691

252
2,167

283,917

176,770
22,782
5,033
2,765
2,670

344
2,198
5,734

211
4,131

778
63

2,355
827
200

32,033

258,693

25,025
24,820

132

8,447
263

8,710

16,314

7,378
523

441,461

17,455

7,208
40,987
221,286
14,764

.64,747
1-1,057
72,528

6,571

442,461

201,546
39,910

1,491
~L3/ 30.5

206

2,206
2,257

248
4Z

836

175
1,401

134
1,879

252,636

155,828
22,359
4pO34
2,515
2,597

269
2,258
5,514

264
3,921

67
91,1931

1,907
764
415

26,161

231,417

21,220
21,014

109

4 140
~/6:562'

10,702

10,518

G"009
332

2
3
4
5
6

7

8

910
11

12

13

14
15
61

17

18
19
20
21

22

23
24

25
26
27

28
29
3D
31

32

33

34
35
36

38
39
40
41
42

43
44
45
46
47

48
49
so
51
52

53

54

55
56
57

58

59

ro

61

62
63

I

Its=

All returns of active cor~orations:

Number of returns with balance sheet. M4 .............

Assets;
Cash ~j/ .............. .............
Notes and accounts receivable ..........................
Less: Reserve for bad debts .........................

inventories .............................................
Jnvestments, Government obligations M/................

Other investment. .2g/ ...............................
Gross capital a::ets 37/1 .!~.laud) .................
Less: Reserv ......................

Land ...
Other a ets jj~

Total assets ~~/ .... ...............................

Liabiliti:
Account

s~ayabla ........
...............................

Bonds, notes, mortgages payable:
Maturity less than 1 year ............................
Maturity I year or mor6. .............................

LOther liabilities 9/ ... I...............................
Capital stock, preferredl...............................

Capital stock, common
I

~Lo/ ..............................
Surplus reserves .......................................
Surplus and undivided pr6fits ~Ll/ .....................

Less: Deficit ~L2/ .... ...............................

Tot~l liabilities ..............................

Receipts;

Gross sales !Q/. ...................
Gross receipts ir- operaUons Ll/ .....................
Interest on Goverment obligations (less amortizable
bond premium):
Wholly taxable L2/ .... I ........................
Subject to surtax onlYI2.3/ ................
Wholly tax-exempt 14 ..................... ......

Other interest .......... I ..............................
Rents LS/ ............... ..............................
Royalties 1J6 ........... ..............................
Excess of net sbort-term~capital gain over net long-
term capital loss.17J

Excess of net long-term. capital gain over net short-
term capital loss.L7/ 1

Net gain, sales other th~n capital assets 18J ..........
Dividends, domestic corporations L9/ ...................
Dividends, foreign corporations ........................
Other receipts 2P/ ...... ..............................

1
Total compiled receipts -q/ .......................

Deductions:

Cost of goods sold &2,/ ...I ..............................
Cost of operations L2/..i ..............................
Compensation of officersJL3J ...........................
Rent paid on business property .........................
Repairs LV ..............I ..............................

IBad debts ................ ..............................
Interest paid ........... ..............................
Taxes paid ~5/ .......... ..............................
Contributions ?r gifts ~L6/ .............................
Depreciation ............ ..............................

Depletion.......
Aorti.ation L7J ........
Advertising............. ..................
Amounts contributed unde~ pension plans, etc. LY......
Net loss, sales other than capital assets LS/.
Other deductions L9J.... ...............................

Total compiled deductions .........................

Compiled net profit or netiloss (37 less 54) .............
N:t income or deficit V (55 less 27) ....................
N t operating loss deduction &.........................

Income tax Y ..... I
...................

Excess profits taxes ..............................

Total tax.. ..................

Compiled net profit less total tax (55 less 60) ..........
Dividends paid: .7/

1
Cash and assets other than own stock 7/ ................
Corporation's o~m stock.j, ..............................

CORPORATION

1951
1/1

I
'596,385

76,8 53 71,018
121,054 110,527

1,740 1,618
63,776 54,496

108,939 109,822

104,8 83 96,760
227,682 209,098
78,7P7 74,283
10,2.1 '9

1

876
14,434 21674

33,352
1

19,2~O

72,835
283,058
15,595

82,804
12 739

135:310
7,41-1

647,524

418,056
74,317

1,535
148
253

1
.144V

3,911
481
31

11,331

446
2,351

628
3,132

1511,849

320,462
42,584
7,979
4,161
4,68

1

3

744
.3,646
10,904

341

8,733

2,06 6
291

4,513
2,319

258
54,67

1
0

468,354

43,49 5
43,243

388

19,460
2,442

21,90 2

21,593

11,219
1,42

15

1950

'569,961

1949

For footnotes, see pp. 192-'194. For extent'to which data for 1951 estimated, see pp. 3-5.

INCOME TAX RETURNS, 1944-1951

554,573

63,864
86,966
1,440

44,726
110,969

91,152
195,024
68,988
9,581

11,709

1948

536,833

65,737
85,896
1,299

48,293
104,819

84,202
180,562
64,225
9,313

11,836

1947

(Milli- d.11...

496,821

64,369

76,863
904

44,009
108,774

78,363
163,744
60,664
9, U5

10,946

1946

440,750

58,502
62,143

773
36,9B5

109,910

77,089
148,968
57,421
8,782

~10,541

1945

374,950

57,717
52,274

644
26,067

129,935

74 021,: 4
138

44

54,668

8,282
10,029

1944

363,056

52,783
48,567

672
26,476

111,219

14 12102JS7:0

:210 2
''31

10,431

418,324

17,605

7,056
42,454

200, 550
15,1-12

64,785

12,200
67,557
9,195

418,324

207,008

42,121

1,092
~L3/ 348

241

2,165
2,017

240
24

385

132
1,407

145
1,554

258,880

159,193
23,986
3,667
2,444
2,542

326
2,236
5,885

232
3,891

6
98E~74

435

25,919

232,426

2::454
2

213

142

4,312

2/10,457

14,769

11,685

51957
235

1

2
3
4
5
6

7

8

910
11

12

13

14
151
6

17

18

19
20
21

22

23

24

25
26
27

28
29
30
31

32

33
34
35
36

37

38
39
40
41
42

43
44
45
46
47,

411
49

'510
52

53

54

5~56i
57

58

59

60

61

62
63
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Table 14-CORPORATION RETURNS WITH BALANCE SHEETS, 1944-1951: NUMBER OF RETURNS, ASSETS, LIABILITIES, COMPILED RECEIPTS, COMPILED DEDUCTIONS, COMPILED NET PROFIT OR NET LOSS,

14ET INCOME OR DEFICIT, TAXES, AND DIVIDENDS PAID - Continued

Items 1951 1/ 1950 1949 1948 1947
1

1946 1945 1944

Returns with net income:
I Number of returns with balance sheets 13/ .............. 414,856 400,914 360,243 P70,056 357,041

L
334,042 281,244 266,615 1

(Milli- d.11-)

Assets:
2 Cash ~J............................................... 74,893 69,316 61,512 63,733 61 983 55,782 55,674 51,275 2

3 Notes and accounts: receivable.......................... 116,505 106,655 81,798 61,883 73:114 58,429 49,799
592

46,624 3
614 4

4 Les

a

: Reserve for bad debts .........................

5
I

t i

1,641
59 280

1,536
51 593

1,298

39,543

1,199
44,714

831
40,783

689
33,122 24,464 25,715 5

-en a............................................or
6 Inve a tments, Goverment obligations maS/ ................

,
107,249

,
108,649 109,842 103,243 106,091 107,980 128,084 109,191 6

7 Other investments 16J .................................. 101,946 93,969 87,986 81,432 73,760 71,761 70,315 71,231 7

8 Gross capital assets L7/ (except land) ................. 209,985 192,617 174,470 165,981 145,931 124,946 121,053 127,006 8
~

.................... ......9 Less: Reserves 73,369 69,408 62,131 59,944 55,457 50,084 48,496 47,078 9
...........

: ......D Land 8,659 8,388 7,905 7,828 7,706 7,363 6,678 6,571 10

1 Other assets .......*- .. " 13,075 11,450 10,136 10,585 9,144 8,232 8,682 9,753 11

2 Total assets PJ ................................... 616,581 571,893 509,762 498,257 462,223 416,844 415,860 399,674 12

Liabilities:
3 Accounts payable ....................................... 29,315 27,877

-

20,800

-

23,024 22,127 16,051 15,399 716,298 13

Bonds, notes, mortgages payable:
4 Maturity less than 1 year ............................ 16,396 13,660 9,352 9,945 9,324 7,903 6,100 5,925 14

5 Maturity I year or more ..............................

biliti L9/6 Oth li

63,157
278 336

56,808
257 835

52,091
232,324

49,748
227,016

41,122
220,061

34,141
208,115

33,434
216,369

36,842 15
195,660 16

..................................eser a
7 Capital stock, preferred ...............................

,
14,518

,
13,775 13,720 13,661 13,754 13,381 13,417 13,935 17

common N/ ..............................B Capital stock 75,576 72,635 69,694 69,603 64,229 58,605 57,692 59,592 18
~,

9 Surplus reserves ....................................... 12,347 11,757 10,501 10,766 10,554 9,873 10,463 11,733 19

0 Surplus and -divided profits Ii/ ...................... 129,755 120,443 103,727 97,411 84,172 70,277
3 501

66,866
8793

64,292 20
602 214

1 Less: Deficit !?/ ................................... 2,620 2,696 2,647 2,916 3,121 , , ,

2 Total liabilities 3 .............................. 616,581 571,893 509,762 498,257 462,223 416,W 415,860 399,674 22

Receipts:
0/ ........................................3 Gross sales 1 389,789 350,858 281,312 310,249 283,734 217,059 191,286 201,301 22
.

4 Gross receipts from operations 11/ ..................... 67,271 58,450 49,856 50,538 41,647 32,252 34,932 39,679 24

Interest on Government obligations (less amortizable

bond premium):
5 Wholly taxable L2/ ................................... 1,506 1,517 1,458 1,444 1,516 1,686 1,468

300ii/

1,072 2E
L4/343 26

6 Subject to surtax only 13J ........................... 146 174 209 228 246 256

199 201
~

232 27
7 Wholly ta-exampt L4J ................................ 246 214 187 157 187

~8 Other interest ......................................... 5,171 4,466 3,903 3,452 2,835 2,390 2,149 2,109 2E
-

5/ ..............................................a9 Rents 1 3,300 3,011 2,629 2,573 2,338 2,082 1,938 1,734 ZE
.

30 Royalties 1~6/ .......................................... 452 427 435 417 335 253
32

229
38

224 3C
21 31

31 Excess of net short-term capital gain over net long- 28 28 21 18 20

term capital loss.L7/

32 Excess of net long-term capital gain over net short- 1,264 998 613 743 766 1,052 803 371 3~

term capital loss~L7/

33 Net gain, sales other than capital assets 16J .......... 387 441 309 281
2 130

249

1 818

243
1 612

157
3711

112 3.
1 386 32,

34 Dividends, domestic corporations L9/ ................... 2,321
627

2,415

637

2,105
441

,
372

,
334

,
249

,
132

,
144 3E

35 Dividends, foreign corporations ........................
36 Other receipts RIO/ ..................................... 2,822 1 2,280 2,354 2,009 1,966 1,743 1,450 3(

37 Total compiled receipts Z-V ....................... 475,331 426,279 345,759 374,954 338,033 261,332 236,750 250,180 31

Deductions:
38 Cost of goods sold L2/ ................................. 296,919 265,506 214,823 237,119 217,464 164,981 423147, 154,505 3E

39 Cost of operations L2/ ................................. 38,460 32,250 27,684 28,997 23,478 17,484 19,212 22,606 3~

40 Compensation of officers Q/........................... 6,976 6,641 5,437 5,743 5,244 4,554 3,673 3,352 4(

41 Rent paid on business property......................... 3,596 3,341 2,933 3,022
3 569

2,667

3 152
2,229
2 338

2,209
2 342

2,278 4:
431 4~2

42 Repairs L4/ ............................................ 4,425 3,498 3,194 , , , , ,

43 Bad debts ..............................................
t id

657
3 206

652
7772

674
2 532

598
2,337

553
2,0,90

277
1,719

216
1,923

253 4:
1,994 4,

................ ..........................44 Interes pa
45 Taxes paid L5/ .........................................

,
10,194

,
8,325

,
7,506 6,826 6,126 5,024 5,015 5,591 41

46 Contributions or gifts LGJ ............................. 339 248 217 234 235 208 261 230 41
4'

47 Depreciation ........................................... 7,946 7,077 6,150 5,593 4,550 3,606 3,489 3,628

46 Depletion .............................................. 1,987 1,634 1,339 1,655 1,156 733 598 648 41
1

49 Ao~tizatioa L7J ....................................... 285 41 27 34 50 37 1,630 952 4

50 Advertising ............................................ 4,128 3,767 3,244 3,144 2,740 2,171 1,813 - 5~

51 Amounts contributed under pension plans, etc. L8/ ...... 2,263 1,617 1,152 1,112 971
9

757
93

741
216

- 5.
247 5

52 Net loss, sales other than capital assets LB/ .......... 178
48 623

92
89644

79
42338

103
38 920

8

34 552 28,241 23,848 24,352 5
53 Other deductions L9/ ................................... , , , , ,

I -

54 Total compiled deductions ......................... 430,182

-

3B2,360

-
315,415

-

339,007 305,057 234,452 214,604 223,068 6

55 Compiled net profit (37 less 54) ......................... 45,149 43,919 30,344 35,948 32,976 26,880 22,146 27,112 5

56 Net ineme V (55 less 27) ............................... 44,903 43,704 3c),158 35,791 32,790 26,681 21,945 26,880 5

57 Net operating lose deduction ~2/ ......................... 388 332 187 195 176 132 109 142 5

58 Income tax ~/ ............................................ 19,460 15,789 9,688 11,771 10,787 8,447
263

4,140
/6 562

4,312 5
457 59/10

59 Excess
profits taxes ~/ .................................. 2,442 1,379 - - - 2 , ,

60 Total tax ......................................... 21,902 17,168 9,688 11,771 10,787 8,710 10,702 14,769

61 Compiled net profit less total tax (55 less 60) .......... 23,247 26,751 20,656 24,176 22,190 18,169 11,444 12,343 6

Dividends paid,. Z/
62 Cash and assets other than own stock I/ ................ 11,121 11,384 9,314 9,208 8,158 7,135 5,862 5,883 6

63 Corporation's own stock ................................ 1,393 1,276 653 1,007 688 516 327

~
~

~

230
~6

1

2
2

1

2
3

For footnotes, see pp. 192-194. For extent to which data for 1951 are estimated, see pp. 3-5.



479,243,451 430,687,780 350,168,722 79,309,471 43,273,851 65,597,446 39,045,611 2,962,944
45,3 33,173 44,140,741 30,576,517 6,273,250 3,381,291 7,184,592 2,165,206 ,123,741

22,082,117 17,316,932 9,817,308 1,920,260 0,981,482 ,874,840 0,794,750 ,884,050

19,623,441 .15,929,488 9,817,308 1,920,260 0,981,482 ,606,695 ,182,705 353,620
2,1458,676

I

1,387,444 - - - 68,145 612,045 ,530,430

37,795p732 27,442,289 43,280,970 1,656,177 4,471,727 3,356,789 6,402,141 237,587
1,787,583 1,527,437 2p381,680 ,848,226 ,958,563 ,991,706 ,026,250 9,260

i5,389 5,039 4,312 ,553 ,444~ ,260 ,865 912
13,345 3,261 3,694 ,141 ,885, ,403 p287 505

176

Major industrial groups, !U/ selected items

ALL - GROUPS

TOTAL AGRICULTURE, FORESTRY, AM FISHERY

Returns with net income: g/
Total compiled receipts A/ .
Net income 9/ ..............

Total tax ..................

CORPORATION
Table 15-CORPORATION RETUHNS, 1944-1951, BY MAJOR IMUSTRIAL GROUPS

Total number of returns of active corporations:
With

not
income ... ::: ... ::: ...

With no not income ... ... ...

Returns with net income:
Total compiled r

.
...ipts A/ .............Net ..am

.

. ?'/ .............

............

Total'tax ......................................
****'**'***'* ....

I.................Income ta~x V ......... ..................
Excess profits taxes ra1v ..................................

Returns with no net income
,Total compiled receipt.

Deficit ...............

Total number of returns of active corporations:
With net income 9/ ........ ..................................
With no net income 9/ ..................................

Returns with net income:
Total compiled receipts A/1 ..................................
Net in-me 9/ ................................................

Total tax ......... I ...................................

Income tax V. I ................................
Excess profits t-s fil ................................

Returns with no net income
Total compiled

receipts
!,~j ..................................

Deficit 2/ ................ i ..................................

FARMS AND AGRICULTURAL SERVICES

I
Total number of returns of active corporations:I

With not income ?/ ...........................................
With no net income ..................................

Returns with net income: Z/
Total compiled receipts J/

'
I
'**'**'**'*'* ... *"**"*'** .... **'Net income ?./ .............. ..................................

To tal t~ .................. ..................................

Income tax V., ..................................
Excess profits taxes 2/1 ..................................

Returns with an not income.
Total compiled receipts A~jl ..................................

1Deficit ?/....................................................

FORESTRY

I
Total number of returns of active corporations:

With net income Z/ ......... ..................................

With no net income ?/ ...... ...................... ; ...........

.................................

.................................

..................................

Income tax D/ .......... ................................
Excess profits taxes

Returns with an net income*
Total compiled receipts

..................Deficit g/ .................. .............

FISHERY

Total number of returns of acti've corporations:
With not income 9/ ......... ...............................
With no net income ?./ ...... ...............................

Returns with net income; 9/
Total compiled receipts !L/.l

Net income &/ .............. ..................................

Total t~ .................. I..................................

Income tax ................................
Excess profits taxes f?l~ ................................

Returns with no net income*
I./Total compiled rec pt. VI ................... : .............

Deficit Z/ ..................................... .............

AM BY INCOME AND DEFICIT STATUS: NLMER OF RETURNS, TOTAL COMPILED RECEIPTS, NET INCOME OR DEFICIT,
AM TAKES

1951 1/

419:141
213 329

INCOME TAX RETURNS, 1944-1951

2,192p596
288,619

107pl58

1U4'J(4
~4p786

274,787

29,702

5 022
3:006

2,120,960

276,046

10 3,462

98,748
'4,714

245,928
26,846

148
87

i
35,424

19
542

r '

1

2,687

2p667
20

267

219
252

36,212
3,031

I
'WV

1

957
52

21,239

'589

1950

426,283
203,031

1,907,678

320,571

102p779

U1,462
5,317

223t287
26,074

4 648
2:913

1,836,004
305,025

98,451

93,168
5,283

205,791
21,391

196

98

37,231
12,994

3,618

3,604
14

3 635
1 629

195
250

34,443
2,562

110

690
20

13,861
3,054

For footnotes, see pp. 192-194.1 For extent to which data for 1951 are estimated, see pp. 3-5.

1949

384,772
230,070

1,616,005
209,591

66,637

66,637
-

286

1

205
32,249

4 010
3:326

1,568,878
202,056

64,619

64,619
-

269,754
29,538

139
128

23,094
5,481

1,457

11457-

3 723
1 042

163
240

24,033
2,054

561

561
-

12,728
1,669

1948

395,860
198,383

(7h-...d d.11...

(7'h-...d d.11...

1,642,670
245,694

79,060

79,060
-

219

1

272
26,148

4,213
2,808

1,582,246
233,092

75,559

75p559
-

198,577
23,819

157

102

30,280
9,269

2,488

2,488
-

4,015
657

183
231

30,144
3,333

1,013

1,013
-

16,680
1,672

1947

(Th--d d.11...

(Th.-..d d.11.,.)

(n .... ~d d.11...

382,531
169,276

1,486,572
239,190

76,778

76,778
-

183 940
23:848

4,103

2,557

1,424,561
227,600

73,577

73,577
-

167
3921:4,9,1

189

107

4,243
6

152
221

26p778
2,382

695

695
-

12,398
1,798

1946

359,310
131,842

1,138,035
205,244

67,955

65,511
2,444

136,560

21,669

3,914
2pl27

1,078,783
194,311

64,857

62,436
2,421

128,700
19,837

200

121

35:21.111 171:1.4,7
9 20

2,506 1,883

2,5 1,883
-

1,922
938

146
155

29,705
3,707

1,215

1,192
23

5,938
894

1945

303,019
118,106

893,856
149,892

63,727

32,848
30,880

99,516
16,079

3,568
2,069

847,807
142t890

60,779

31,473
29,306

43,951
13,481

145
116

16,297
2,559

724

690
34

2,233
2,058

152
102

29,753

4p442

2,224

685
1,540

3,332
541

1944

288,904
123,563

822,592
134,453

63,306

29,300
34,006

107,035
14,530

3,603
2,227

788,951
128p679

61,336

28,166
33,171

97,779
12,591

178

163

16,309
3,333

766

747
18

3,783
1,464

17,332
2,441

1,204

387
817

5,473
475



2,129,717 2,063,095 1,578,787 ,542,354 ,216,763 ,424,400 ,347,600 425,746

139t464 180,363 122,803 18,597 64,751 9,553 1,412 1,000

57,096 69,425 43,038 13,038 Op225 9,975 5,613 ,926

56,171 67,620 43,038 13,038 0,225 9,662 4,545 ,366

925 1,805 - - - 13 1,067 ,557

432,482 357,722 348,5U 71,980 7,748 03,446 96,776 7,377

25,769 17,237 25,480 ,971 ,093 ,016 0,119 263

2 436 2 369 ,276 2 563 2 1 1
9

36 21 894

1:704
:

1 760
,
830

:
1 424

:
1 416 S77

,
587 629

Table .15. -CORPORATION RETURNS, 1944-1951, BY MAJOR INDUSTRIAL GROUPS AND BY INCOME AND DEFICIT STATUS: NUMBER OF RFrms,
AND TAXES - Continued

Major industrial groups, _4.~/ selected items

TOTAL MINING AND QUARRYING

Total number of returns of active corporations:

With net income 9/ ...........................................

With no net income g/........................................

Returns with net income: g/
Total compiled receipts 1/...................................

Net income Z/................................................

Total tax....................................................

Income ta:x V............................................

Excess profits taxes ..................................

P,lztzwm,,.-Returns with no
Total com

~,pt.
..................................

Deficit ~/ ...................................................

MINING AND QUARRYING: METAL MINING

Total number of returns of active corporations:
With net income ?/...........................................

With an not income 9/........................................

Returns with as t income: Z/
Total compiled receipts I/ ...................................

Net income g/................................................

Total tax....................................................

Income t~ V............................................

Excess profits ta~xes fL/..................................

Returns with - netcomp

Total

il.d r

=0'.mpez; ly..................................

Deficit g/ ...................................................

MINING AND QUARRYING: ANTHRACITE MINING

Total number of returns of active corporations:
With net income k/ ...........................................

With no net income g/ ........................................

Returns with net income: g/
Total compiled receipts .4/...................................

Net income g/ ................................................

Total tAx....................................................

Income tax L1............................................

Excess profits taxes A/..................................

Returns with no net
income' ~/Total

compiled
receipt. ..................................

Deficit g/...................................................

MINING AND QUARRYINGt BITUMINOUS GOAL AND LIGNITE MINING JV

Total number of returns of active corporations:
With not income ?,/., .........................................

With no net income Z/ ........................................

Returns with net income: 9/
Total compiled receipts J/ ...................................

Net income 2/ ................................................

Total t ....................................................

Income t~ D/ ............................................

Excess profits taxes 0/..................................

Returns with no not income: Z/

Total compiled receipts A/...................................
Deficit.&/...................................................

MINING AND QUARRYING: CRUDE PETROLEUM AND NATURAL GAS
PRODUCTION

Total number of returns of active corporations:

With net income 9/ ..........................................

With no net income Z/ .......................................

Returns with net income:
Total compiled receipts !J/ ...................................

Net income L/ ................................................

Total tax ....................................................

Income tax 'i/ ............................................

Excess profits taxes f?l ..................................

Returns with co come;

~'Total co.
Plzt,=Pt

..................................

Deficit 9/ ...................................................

CORPORATION INCOME TAX RETURNS, 1944-1951

1951 1/

4,966
4,070

8,462,731
1,225,061

560,737

534,509
26,228

1,228,120

104p990

226

667

l,"8,273
321,365

149,382

141,962
7,420

114,051
11,027

241,951
20,694

4,765

4,638
127

272,270
6,189

912
901

3,668,660
610,224

281,627

270,684
10,943

356,284
54,951

1950

5,032
4,024

7,662,486

1,175,237

447,481

430,570
16,911

946,072
85,014

209

611

lp234,475
288,234

108,9,92

105,467
3p465

69,966
6,953

105
113

384,242
26,095

7,077

6,934
143

118,656

3,933

1,105
891

3,144,537

539,989

202,802

196,225
6,577

355,589
50,064

For footnotes, see pp. 192-194. For extent to which data for 1951 are estimated, see pp. 3-5.

1949

4o766
4,385

5,863,422

804,561

267,682

267,682
-

962,051
108,784

175

655

854,624
151,989

48,334

48p334
-

111,499
10,416

93
113

316,177
21,677

5p283

5,283
-

116,245

4,448

1,033
1,037

2,395,858
397,936

131,825

131,825
-

335,132
60,494

1948

5,503

3,582

(Th-...d d.1 I-)

7,337,631
1,221,825

413,678

413,678
-

569,364
68,842

230
670

(Th.-..d d.11...

1,190,474
282,277

88,281

88,281
-

84p697
10,823

117
86

1947

(Th--d d.11... )

525,375
42,107

12,631

12p631
-

63,466
2,332

1,434
729

(Th....ad d.11 ...)

5,552,564
859,544

292,195

292,195
-

(Th-...d d.11-)

2,362,031
460,206

157,417

157,417
-

204,496
40,718

TOTAL COMPILED RECEIPTS, NET INCOME OR DEFICIT,

4,954

3,340

484,039
73,493

224
707

922,150
208,177

69,373

69,373
-

78,432

13,026

102
74

457,092
29,925

9,346

9,346
-

62,531
2,146

1,371
466

1,364,728
263,819

90,221

90,221
-

209,764
46,"7

1946

4,137

3,538

3,745,073
400,555

132,620

131,692
928

554,485
65,816

227

630

618,887
88,013

26,070

26,062
9

53,730

11,713

106
71

402,036

24,680

8,661

8,694
67

56,471
1,862

1,013
627

839,314
128tO10

43,366

42,913
453

208,345
37,638

1945

3,694
3,602

3,352,021
299,656

118,368

86,628
31,840

602,662
57,268

205

643

662,804
79,265

26,302

24plI3
2,190

77,655

10,282

85
63

318,166
10,264

3,551

2,9"
606

53,612
1,966

915
629

699,821
85,887

31,296

24,481
6,815

224,559
26,753

1944

177

3,796
3,824

3,480,815

368,801

157p527

99,066

58,461

546,781
51,427

222

645

709,2"
110,481

42,269

28,229
14,G40

68,863

10,823

79
67

327,128

15,682

6,092

4,908
1,185

66,589
1,797

932

652

695,385
97,974

37,906

26,904

11,001

178,237
22,608
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Table IS.-CORPORATION RETURNS, 1944-1951, BY MAJOR INDUSTRIAL GROUPS

Major industrial groups, ~Ls/ selected items

MINING AND QUARRYING: NONMETALLIC MINING AND QUARRYING Ay/
I

Total number of returns of active corporations:
With net income Z/ ....... ...................................
With no not income ...................................

Returns with not income:
Total compiled receipts ...................................
Net income 2/ ................................................

Total tax ........ .......................

Income tax
Excess profit taxes ........... ......... ............

Returns with no net income:
Total compiled receipts
Deficit 2.1................I

...................................

Total number of returns of active corporations:
With net income V....... ...................................
With no net income ...................................

Returns with net Income: Z/To
tal compiled receipts

Net income 9/ ................................................

Total t......... .......................

Income taxV .......................
Excess profits taxes Ll..................................

Returns with no net income:
Total compiled receipts
Deficit 2/................I ...................................

TOTALIMANUFACTURING

Total number of returns of active corporations:
With net income Z/....... ...................................
With no net income E/ .... ...................................

Returns with not Income:
Total compiled receipts A/............... I ...................
Net income 9/ .............I .................................

**Total tax ........ ................................

***income tax V ...................................
Excess profits taxes ..................................

Returns with no not income:
Total compiled receipts
Deficit 2/ ................I ...................................

MANUFACTURING: BEVERAGES

I
Total number of returns of active corporations:

With net income g/ ....... .................................
With no net income ....................................

Returns with net income: ?/
Total compiled receipts
Net income 2/ ........... ..

I

...................................

Total tax ........................................ ............

Income tax V I ....................
Excess profits taxes ..................................

Retilr- with no net incomereceipt; .............................
Total compiled .....
Deficit Z/ ...................................................

MANUFACTURING: FOOD AND KINDRED PRODUCTS

Total number of returns of active corporations:
W, th not income Z/ ....... ), ..................................
With no net income ...................................

Returns with net income: a/ I
Total compiled receipts A/ ..............
Net income Z/. ............. ...................................

Total tax ................

Income tax A/ ........ i ...............................
Excess profits taxes V ..............................

Returns with no net
1, *-Total compil ad re.:impe. 4y

Deficit g/ ...............

AND 13Y INCOME AND DEFICIT STATUS: NUMBER OF RETURNS, TOTAL COMPILED RECEIPTS, NET INCOME OR DEFICIT,
AND TAXES - Continued

195,1 1/

1,278
681

1950

1,244
649

1949

1,189
750

1948

1,159
673

(7h.....d d.11

4,820,625
510,994

1946

955
633

1945

767
680

1944

669
831

974,130 836,137 717,976 17,397 91,831 60,436 23,630 3,311
133,314 140,556 110,156 18,638 2,872 0,299 2,828, ,665

~67,867 59,245 39,202 2,311 3,030 4,548 1,607 ,334

161,054 54,324 39,202 2,311 3oO3d 4,462 0,445 ,657
6,813 4,921 - - 6 1,162 1,678

~53,033 i4,139 50,664 4,725 5,564 2,493 9,060 ,714
7,054 6,827, 7,946 ,998 ,781 ,587 ,149 93.5

119,764 17 868 16 290 6,155 4,353 1,161 11 160
9,829 9:826

:

9 456 ,325 ,934 ,688 023 354

(Th.....d d,11a-),

12,360,392 9,963,007 8,676,131 ,518,903 ,367,02~ ,7329496 ,4589988 699 979
652,506 651,036 591,250 26,246 30,150 69,994 46,070 2 738

292,445 246,711 200,106 10,111 39,873 3,675 2,134 ,176

263,796 228,683 200,106 10,111 39,873 2,883 8,480 ,486
~28,649 18,028 - - - 92 3,653 ,690

1,879,701 1,5.98 772 1,241 459

,

70 132

,

809976 8,065 8,965 1,986
193,128 89:018 73 737 81226 89511 ,916 ,451 ,604

80,877 79,186 68,317 3,638 4,612 2,567 1,680 ,044
F39,319 36,686 48,953 3,108 7,572 5,564 7,432 ,575

(Th.....d d.11 ...

241,530,606 210,033,648 167,634,041 85,981,909 71,416,746 28,928,639 33,402,830 1,2189292
2594

1
92,126 24,223,918 15,342,017 8,9289473 7,516,231 2,680,628 0,576,548 ,007,518

14,1 63,463 10,636,866 5,497,255 ,821,585 ,319,452 ,628,015 ,112,228 391,328

1210 88,130 9,564,912 5,497,255 9821,585 ,319,452 ,468,311 ,947,769 199,838
2,0 75,333 1,071,954 159,704 ,164,458 ,191,491

i
13,475,918 10,269,289 9,812,782 4,029,497 ,907,948 0,492,919 881,133 997,101

1
30,291

1
50~2,383 1,095,151 14,485 64,264 869664 26,331

1
6,579

1
.65
7

1 773 ,7116 ,751 ,927 9225 082 188Ol
,2 1:405 581 9627 ,296 96 95 0

I (Th--d d.11... )

6,535,431
4 77,685

243,149

11",706

497,466
127,824

7,095
3,905

32,401,394
1,2147,020

623,485

587,066
136,419

3,503,175
174,752

5,170,177
492t332

204,756

195,933
8,823

428,422
30,219

7,158
3,842

28,058,709
1,443,626

611,149

573,938
37,211

4,001,496
55,416

4,957,037
471,046

171,910

171,910
-

497,423
37,912

7,056
4,263

23,644,861
1,181,586

428,965

428,965
-

6,266,668
107,860

189,181

189,181
-

516,677
43,043

6,931

4,264

(Th.....d d.11...

26,177,784
1,222,361

443,412

443,412
-

1,066
677

7,300
3,542

299005,471!
1,479,709

537,898

537,896
-

5,408,370
114,355

1947

4,475,420
501,375

185,783

185,783
-

467,595
45,129

1

1,636,532
80,542

4,667,147
512,381

197,672

179,549
18,123

169,426
9,741

8:058
1 784

22,868,852
1,572,586

585,572

562,204
239368

5359480
28,740

4,272,086
418,168

255,779

73,984
181,795

163,861
9,323

7:081
1 647

18,503,256

1,010,275

5569289

222,832
333,456

955,350
23,794

3,723,064
386,946

233,805

69,864
163,940

75,787
3,604

6,958
1,816

19,4879146
1,124,592

661,806

218,949
442,857.

432,889
13,398

For footnotes, see pp. 192-194. For extent to which data for 1951 are estimated, see pp. 3-5.



4,766,318 4,859,548 3,115,233 ,830,490 ,372,784 ,299,083 ,586,807 822,336
531,548 647,190 302,675 402537 44,140 07,609 40,946 0,407

222,677 257,564 100,056 86,789 91,734 05,310 1,577 0,360

210,751 235,564 100,056 86,789 91,734 02,779 3,941 ,096
112926 22,000 - - - ,531 7,637 ,264

518,215 181,106 583,587 42,094 70,052 15,232 80,794 7,793
26p856 14,040 46,586 4,686 6,232 1,803 ,5411 951

3,671 3,803 3,118 ,358 ,545 ,446 ,695 535
1,824 1,720 2,278 ,099 ,856 ,180 00 5

Table IS.-GORPORATION RETURNS~ 19"-1951, BY MAJOR INDUSTRIAL GROUPS AND BY INCOME AM D17ICIT STATUS: NUMBER OF RETURNS,
AND TAXES - Continued

Major industrial groups, 15J selected its=

MANUFACTURING: TOBACCO MANUFACTURES

Total number of returns of active corporations:
With net income Z/...........................................
With no net income g/ ........................................

Returns with net income: ?,/
Total compiled receipts J/...................................
Net income 2/. ...............................................

Total t.....................................................

Income tax L/ ............................................
Excess profits taxes k/ ..................................

Returns with no net income: ~/
Total compiled receipts

.
....

Deficit &/ ...................................................

MANUFACTURING: TEXTILE-MILL PRODUCTS

Total number of returns of active corporations:
With not income gl...........................................
With no net income g/ ........................................

Returns with net income: Z/
Total compiled receipts A/...................................
Net income 9/................................................

Total tax....................................................

Income tax Ll ............................................

Excess profits taxes fbl ..................................

P,3ed cce.'pta ly..................................Returns with no net income-
Total com r
Deficit 9/ ...................................................

M&NUFACTURING: APPAREL AND PRODUCTS MADE FROM FABRICS

Total number of returns of active corporations:
With net income 9/...........................................

With no net income g/ ........................................

Returns with net income; 2/
Total compiled receipts A/...................................
Net income 9/................................................

Total t~ ....................................................

Income tax V............................................
Excess Profits ta~xea ..................................

Returns with no net income'
Total

compiled ....i'ta ..................................

Deficit 2/ ...................................................

MANUFACTURING; LUMBER AND WOOD PRODUCTS, EXCEPT FURNITURE ALV

Total number of returns of active corporations:
With net income Z/...........................................

With no net income g/ ........................................

Returns with net income: ~/
Total compiled receipts i/ ...................................
Net income P/ .................................................

Total tax ....................................................

Income tax 11/ ......................................... _
Excess profits taxes Q/ ..................................

Returns with no net
J/Total .

Pled
receipt. ..................................

Deficit 9/ ...................................................

MANUFACTURING: FURNITURE AM FIXTURES U/

Total number of returns of active corporations:
With net income g/ ...........................................
With no net income 2/ ........................................

Returns with net income; Z/
Total compiled receipts A/ ...................................
Not income V................................................

Total tax....................................................

Income tax V ............................................

Excess profits taxes ..................................

Returns with no net income: J/
Total compiled receipts

..................................

Deficit 2/ ...................................................

CORPORATION INCOME TAX RETURNS, 1944-1951

1961 1/

127
63

3,391,809
.996,701

166,263

147,935
18,328

21,342
797

3,849
2,181

12,843,493
1,071,665

538,815

508,641
30,174

1,582,457
82,989

7,899
6,854

6,986,671
234,699

102,280

98,302
3,978

1,938,849
76,813

3,496
1,579

3,373,255
262,297

135,615

119,614
16,001

383,117

22,670

1950

128
72

3,204,630
291,635

131,419

120,400
11,019

20,231
899

4,381
1,413

12,686,482
1,268,801

538,295

607,483
30,812

490,831
28,556

8,596
5,719

7,235,591
328,280

125,451

119,249
6,202

1,109,838
49p543

3,627
1,093

3,176,925
280,926

118,537

107,124
11,413

257,414
16P850

For footnotes, see pp. 192-194. For extent to which data for 1951 are estimated, see pp. 3-5.

1949

114
83

3,200,423
260,259

97,599

97,599
-

34,795

1,326

3,692
2,341

9,459,263
756,803

273,575

273,575
-

1,365,451
67,338

7,613
6,985

6,123,972
239,516

81,822

81,822
-

1,672,347
88,142

2,828
1,883

2,182p450
170,037

60,020

60,020
-

4",141
31,277

1948

123

102

(Th....~ d.11 ...

3,007,437
243,782

91,426

91,426
-

33,023

2,048

4,161
1,917

(Th..... d d.11.,.)

11,828,790
1,554,012

576,468

576,468
-

615plOl
46,317

8,595
6,077

(Th-,..d d.11 ...)

7,096,988
349,645

121,764

121,764
-

1,309,971
71,740

3,245
1,490

(Th--d d.11.,.)

(Th..-d d.11.,.)

2,477,280
222,281

79,602

79,602
-

368,845
26,654

1947

TOTAL COMPILED RECEIPTS, NET INCOME OR DEFICIT,

129

109

2,793,495
197,701

73,319

73,319
-

57,759

5,078

4,380
1,679

11,196,975
1,574,837

SBO,116

5BOoll6

450,038
41,156

9,267
4,715

7,089,046
477,571

169,583

169,583
-

652,050
38,441

3,093
12119

2,703,412
261,470

93,275

93,275
-

245,196
21,863

1946

145

71

2,608,228
174,666

64,584

64,530
54

16,293

1,717

4,764
778

102101,471
1,411,728

541,012

503,031
37,981

158,458
9,568

9,164
2,550

6,329,368
499,123

183,200

172p767
10,433

364,347
17pl64

2,714
825

2,178,106
218,611

78,279

76,053
2,226

183,851
14,518

1946

178

32

2,224,005
140,851

60,181

49,317
10,863

3,734

206

3,907
496

7,588,094

736,363

452,764

123,409
329,356

103,310
7,619

6,460
1,166

3,862,214
245,852

139,133

41,710
97,423

116,185
4,157

2,002
841

1,528,231

116,363

61,152

24,726
36,426

107,081
6,184

19"

179

170

37

2,130,376
166,400

79,855

50p9lO
28,945

5,442

104

3,773
439

7,629,101
794,111

511,568

116,635
394p933

102,159
5,159

6,157
1,079

3,828,425
256,976

156,800

36,648
120,15Z

109,817
3,593

2,059
821

1,536,159

134,676

78,169

232869
54,300

81,421
4,772
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Table 15. -CORPORATION RETURNS,, 1944-1951, BY MAJOR INDUSTRIAL GROUPS AND BY INCOME AND DEFICIT STATUS: NUMBER OF RETURNS, TOTAL:COMPILED RECEIPTS, NET INCOME OR DEFICIT,
AND TAXES - Continued

Major industrial #oups, _45/ selected items

I
MANUFACTURING: PAPER AN) ALLIED PRODUCTS

I
Total number of returns - ......

With net income Z/ ....... ....................................
With no not income Z/ .............

I
.......................

Returns with net Income:
Total compiled receipts
Net income 2/ ....... .................. ::

...............
.................... ...............

Total tax .................I ...................................

Income tax V I .................. : ................
Excess profits taxes ..................................

e..ipt. lyRaiurna with no
net

In-me
Total compiled r

...................................

.Deficit V................I ...................................

MANUFACTURING: PRINTING, PUBLISHING, AND ALLIED INDUSTRIES

Total number of returns of active corporations:
With net income 9/....... ...................................
With no not income 9/ .... ................ : ..................

Returns with not income: 2/ 1
Total compiled receipts V...................................
Not income 9/.............I ...................................

.......Total tax........
I

Income tax V ..........................................
Excess profits taxes ................................

Returns with no not income:
Total compiled receipts ...................................
Deficit V................ ...................................

MANUFACTURING: CHEMICALS AND ALLIED PRODUCTS

Total numb r of returns of active corporations;

With n:t income 9/ ....... ...................................
With no net income g/ ...................................

Returns with net income:
Total compiled receipts A/ ...................................
.Not income 9/ ............ ...................................

Total.tax ................ ...................................

....................................Income tax I/
Excess profits t~es r?/ ..................................

Returns with no not income:
Total compiled receipts ...................................
Deficit Z/ ............... ...................................

MANUFACTURING: PETROLEUM AND COAL PRODUCTS

Total number of returns
With net income Z/ .......

w......................................

With no net income 9/.... ...................................

Returns with net income:
Total compiled receipts .4/...................................

Net income 9/ .................................................

Total tax ................ ....................................

Income tax D/ ......... ....................................

Excess profits taxes fal ..................................

Returns with no net income:
.Total compiled receipts ....................................
Deficit V ............... ....................................

MANUFACTURING: RUBBER PRODUCTS

Total number of returns of soItive corporations:
With net income 9/.
With no net income .......

Return th at in-me: Z/ I
ToZarcompiled receipts V...................................
Net income 2,1 ............ I....................................

Total tax ................ ....................................

Income tax V........ I....................................
Excess profits taxes fi/..................................

Returns with no net Income:
Total compiled receipts ...................................
Deficit V ............... ....................................

f

INCOME TAX RETURNS, 1944-1951

195
1
1 1/

2,271
481

8,269,421
1,344,338

ovu".u

. .,1-
142,960

160,819
110,837

9,127

4ol68

6,939,919
654o993

I
321,980

4VD'U'l
26,959

534,392

33,808

4,932
2,735

17,699,542
2,953,169

to
I
tzuto~4

1
1,412,072

308,460

704,064
32,701

5214
166

24,278,326
2,327,353

lpOl9o472

1
57,732
61,740

I ......
2,954

567

150

4,907,036
551,711

329,094

68,667
60,427

5Op7O8
2,287

1950

2,148
460

6,883,425
1,014,336

452,144

-'101
41,043

84,865
6,940

8,939
4,031

6,217,762
629,486

248,170

235,436
12,734

596,157
44,757

4,847
2,540

16,217,543
2,793,959

~l,258,809

1,108,061
150,748

260,070
21,990

516
146

19,973,951
1,826pO31

616,713

603,308
13,405

126,226
4,427

535
131

4,033,219
436o897

166,524

174,393

22,131

22,823
2,140

For footnotes, see pp. 192-194. For extent to which data for.1951 are estimated, see pp. 3-5.

1949

1,698
888

5,002,330
583,745

214,666

214o666

465,226
28,307

8,547
4,239

5,838,843
557,700

194,540

194,540
-

595,156
41,056

4o273,
3,240

12,491,858
lo715,658

606,108

606,108
-

843,313
61,134

428
238

17,523,579-
1,169,222

344,484

344,484
-

663,574
30,929

427
221

2,673,770
164,597

58,396

56,396
-

193,506

U,871

1948

1,898
658

(Th-.d d.11...

5,737,079
798,787

295,838

295o838

268,652
l4o789

8,978
3o519

(Th-...d d.ll ...

5,795,347
616pl98

215o974 232,870

2 232,87d
-

484,388
38,385

4,323
3,088

(Th--d d.11 ...

13,696,104
lo728,534

609,526

609,526
-

558,489
46,566

453
181

(Th-,W d.1 I—)

l9o738,277
2,000,180

660,044

660,044
-

228,900
17,142

431
220

(Th .....d d.1i...

3,307,856

262,315

92,297

92,297
-

.81,937
7,345

1947

2,087,
446,

5,617,782
928,005

343,388

343,388

95,642
6o582

8,789
3,120.

5p3l7plO3
665,430

415,738
35,842

4

'

577
219

l3o224,386
1,83

.
2,298

653,199

653,199

370,891
41,016

407
147

14p968,960
1,309,630

421,9101

421,901
7

lllp496
6o463

388
247

3o369,994
240,979

64,457

84,4517
-

67,530
7,667

1946

2,099
262

4,314,669
576,522

213,122

207,6B4
5,438

66,401
6,636

8,518
2,478

4,693,908
677,279

239,878

236,163
3,715

253,169
20,767

4,608
2,229

10,558,939
lo524,699

549,315 563,268

225,5025
337,766

270,887
27,311

346
139

10,630,76'
"617'21142pl.3 370,57:

30:669 1~.~.::962 6

230 21
453 10,636

189 072 767,502
7:0.70 19,193

400
161

3,084,209
321,391

122,017

114,151
7,866

49pO92
3,394

1945

1,848
239

3,510,239
345,350

197,707

69,596
128,110

74,019
3,073

8,021
2,036

3,744,226
590,971

352olOO

97,830
254o271

6,825

4,414
1,772

9,359,557
1,059,701

550,6S5
28,736

3961
2

3,299,988
248,125

169p987

30,291
139,696

61,070
lo773

1944

1,860
202

3,432,114
416,711

259,816

69,494
190,322

60,885
3,266

7,904
2,065

3,391,074
577,262

347,195

94o662
252,533

101,050 90,812
6,275

4o4O8
1,636

9,795,876,
lo302,047

745,069

239,640

505,430

156,741
10,864

332

114

9.835,761
652,071

254,870

187,635

196,350
2o948

372
63

3,346,732
33Op265

233,120

30,788
202,332

9o875
839



CORPORATION INCOME TAX RETURNS, 1944-1951

1951 1/

Table 19-CORPORATION RETURNS, 1944-1961, BY MAJOR INDUSTRIAL GROUPS AND BY INCOME AND DEFICIT STATUS: NUMBM OF RETURNS, TOTAL COMPILED RECEIPTS, NET INCOME OR DEFICIT,

AND TAXES - Continued

Major industrial groups, 45/ selected its=

MANUFACTURING: LEATHER AND PRODUCTS

Total number of returns of active corporations:

With net income 9/ ...........................................

With no net income 9/ ........................................

Return th net income: V
Toza~icompiled receipts V ...................................
Net income Z/ ................................................

Total tax ....................................................

Income tax b/ ............................................
Excess profits taxes A/ ..................................

Returns with no net income. ~1
Total

compiled ....ipta ..................................

Deficit g/...................................................

MANUFACTURING: STONE, CLAY, AND GLASS PRODUCTS

Total number of returns of active corporations:
With not income g/ ...........................................

With no net income Z/ ........................................

Returns with net income: 2/
Total compiled receipts 411 ...................................

Not income V ................................................

Total t~ ....................................................

Income tax D/ ............................................

Excess profits taxes f1l ..................................

Returns with no net
co * ~/Total

compiled
=impt . ..................................

Deficit V...................................................

MANUFACTURING: PRIMARY METAL INDUSTRIES AM FAERICATED METAL
PRODUCTS (EXCEPT ORDMANCEt MACHINERYAND TRANSPORTATION
EQUI-)Q/ LO/

Total number of returns of active corporations:

With net income 2/...........................................

With no not income g/........................................

Returns with not income:
Total compiled receipts A/...................................
Net income Z/................................................

Total tax ....................................................

Income ta~x V ............................................

Excess profits taxes ~/ ..................................

Returns with
no

e; J1
Total compi-12tr=lmt

..................................

Deficit g/ ...................................................

MANUFACTURING: MACHINERY, EXCEPT TRANSPORTATION EQUIPMENT
AM) ELECTRICAL

Total number of returns of active corporations:
With net income V ...........................................
With no net income k/ ........................................

Returns with net income: 9/
Total compiled receipts A/ ...................................
Net income ?,/. ...............................................

Total tax ....................................................

Income tax 'L/ ............................................

Excess profits taxes fL/ ..................................

Returns with

so

ncome; J1
Total compil2triec.ipt

..................................

Deficit V ...................................................

MANUFACTURING: ELECTRICAL MACHINERY AND EQUIPHM

Total number of returns of active corporations:
With net income g/...........................................

With no net income 9/ ........................................

Returns with net income: Z/
Total compiled receipts A/ ...................................
Not income k/ .................. .............................

Total tnx ....................................................

Income tax rkl ............................................

Excess profits taxes fi/ ..................................

'il.d .!nReturns with'no net
co-Total con

.
Pt . ..................................

Deficit Z/ ...................................................

1,710
1,130

2,900,015
141,038

70,133

64,860
5,273

571,050
32,411

3,132

1,224

1950

1,836
944

2,851,780
170,029

68,538

65,004

3,534

344,974
12,491

3,099
1,149

1949

1,620
1,297

2p420,065
114,010

40,658

40,658
-

502,253
26,297

2,750
1,474

1948

1,734
1,271

1947

1,984
1,108

(n-nd d,lla-)

2,734,855
158,434

57,448

57,448
-

3,008,591
232,435

84,705

84,705
-

426,264
26,397

2,851
1,342

(Thw-d dolla-)

278,958
18,442

2,769

1,362

1946

2,195

630

2,730,553
235,940

89,355

83,243
6,112

103t599
6,641

2,641
986

1945

1,769

290

2,142,515
137,064

77,374

28,371
49,003

48,870
1,559

1,952
818

.181

1944

1,698
263

2,096,768
140,996

82,089

26,904
55,185

42,719
1,162

1,722

983

5,583,388 4,941,036 3,758,426 ,982,753 ,522,149 ,839,855 ,201,944 l52,474

843,393 860,626 520,957 549,486 65,914 73,149 24,032 7,592

490,099 394,168 190,574 02,687 69,926 35,505 19,577 0,417

409,437 347,253 190,574 02,687 69,926 33,723 2,857 ,594

60,662 46,915 - - - ,762 6,721 ,823

191,305 123,968 232,166 57,056 29,872 10,399 4ltS87 8,096

11,971 10,441 18,419 8,977 5,123 ,553 2,938 ,247

10,791 9,858 7,571
4S~~T 320 ,283 33 is

2,871 2,998 5,030

'
3 '904 :532 ,734' 867 361

(Th-d d.11-)

35,027,680 29,333,266 21,376,029 5,755,178 2,34lt959 5,867,203 7,020,798 ,902,447

4,386,861 3,688,378 2,108,376 ,816,463 ,354,055 ,381,820 ,165,097 016,735

2,600,531 1,688,940 777,097 ,035,335 63,265 06,186 66,254 276,277

2,139,475 1,499,573 777,097 ,035,335 63,265 98,457 22,577 6,329

461,056 189,367 - - - ,729 3,676 9,948

556,661 470,014 1,823,640 24,332 02,643 ,177,476 ,347,545 0,059

34,795 56,822 136,789 3,604 5,575 00,018 51,040 ,941

6,369 7,129 5

1

607 ,362 ,893 ,969 4 536 4 21

2,354 2,786 41252
,
296 ,850 ,542

:
1 656

:
1 147

(Th--d d.11-)

20,213,049 15,359,360 12,516,574 4,472,780 2,406,988 ,797,663 ,297,767 ,111,627
2,696,837 2,087,800 1,434,196 ,800,259 ,564,177 90,451 66,618 630,889

1,567,727 919,873 531,508 68,698 77,520 30,937 99,376 106,643

1,309,294 840,607 531,508 68,698 77,520 21,055 58,430 8,108

258,433 79,266 - - - ,882 40,945 8,535

483,045 507,024 1,119,427 91,588 60,594 ,351,692 83,081 3,115

37,422 ",071 96,685 8,795 3,249 6 8,384 ,275

2,373 2,169 lt656 ,645 ,716 ,508 ,345 392

1,041 958 1,411 ,364 ,274 ,041 26 3

12,007,404
1,535,493

921,761

749,699
172,062

364,7"

33,632

10,407,747
1,438,210

660,212

576,273
83,939

205,398
21,292

7,689,844
744,086

270,251

270,251
-

515,053
47,518

(Th-...d d.11... )

8,362,169
923,936

339,091

339,091
-

7,690,761

837,797

307,912

307,912
-

450,781
47,804

542,654
66,435

3,866,041
317,970

116,900

114,434
2,466

1,650,937
140,127

6,678,548
619,199

395,338

90,272
305,065

"5,441
24,938

8,051,196
986,711

672,326

93,435
578,891

74,919
4,029

For fo~otnotes, see pp. 192-194. For extent to which data for 1951 are estimated, see pp. 3-5.



182. CORPORATION IJNCOME TAX RETURNS, 1944-1951

Table 15. -CORPORATION iv"-1951, BY MAJOR INDUSTRIAL GROUPS iAND BY INCOME AND DEFICIT STATUS: NUMBER OF RETURNS, TOTAL COMPILED RECETP
.
TS,

AND TAXES - Continued

Major industrial ~.Ps, -45/ selected items

i
MANUFACTURING: TRANSPORIA-1, EXCEPT MOTOR VEHICLES

Total number of returns of active corporations:
With net Income 9/....... ...................................

With no net income 9/ ...................................

Returns with net income:To
tal compiled receipts

I/, ...................................Net income Z/ ................................................

Total tax ........ I

Income tax 5/

.......................

.......................
Excess profits taxes ..................................

Returns with no net income:

Totalimapil ad receipts
Delia t g/ ................ ...................................

MANUFACTURING: MOTOR VEHICLES AND EQUIPMENT, EXCEPT ELECTRICAL

Total number, of return. - act- - pozations:
With net income g/ ........I .................................
With no net income g/ .... j .................................

Returns with net income:
Total compiled receipts J/, ..............
Net income Z/ ............. ...................................

Total tax ................ i ...................................

Income t~ D/ .........I ...................................

Excess profits taxes J/ ..................................

Returns with no not income: iv
Total compiled receipts J/.. .................................
Deficit V................1

I

...................................

MANUFACTURING; ORDNANCE AND ACCESSORIES Sl/

Total number of returns of active corporations:
With net income g/ ........ ...................................
With no net income 9/ ..... ...................................

Returns with net income: g/
Total compiled receipts J/
N t income 9/ .............1*'***'' ... **--**-'

... d ........
a ...................................

Total tax ................ ...................................

Income tax A/ ......... ................................
Excess profits taxes ...............................

Returns with no not income:
Total compiled receipts ......

.................................Deficit g/ ................

MANUFACTURING: SCIEN-M PHOTOGRAPHIC EQUIPMENT;
TCHES, CLOCKS, AND OTHER L9/ L2/WA

Total
i
number of returns of active corporations:

W th net income 9/ ............................................
With no net income ...................................

Returns with net income:
Total compiled receipts !L/, ..............
Net income g/ .............

I

....................... ............

Total tax ........

'***'****'***'*'**

.................

Income tax V......... ...................................
Excess profits taxes ..................................

Returns with no net income:
Total compiled receipts A ................
Deficit e ...............

TOTAL PUBLIC UTILITIES

Total -bar of return.
With net income g/........I ...............................
With no net income 9/ ...............................

Returns with net income:
Total compiled receipts A/ ..................
Net income g,/ ............ i ..................

Total tax ........ ....................................

Income tax V I ......................
Excess profits taxes ..................................

Returns with no net income:
Total compiled receipts ..... .............

.....................Deficit 9/ ................ : .............

19511/

760
385

1950

569
413

1949

526
554

1948

563
493

(Th ....~d d.11... )

552
553

1946

507
518

NET INCOME OR DEFICIT,

1945

739
363

5,641,433 3,845,479 3,368,648 ,345,171 ,236,53i ,864,928 6,734,426 ,533,777
4 54,423 386,451 231,747 70,965 76,254 74,774 ,051,356 110,031

162,240 83,873 96t628 3,850 2,363 50,499 ,421,996

216,802 149,114 83,873 6,628 3,850 9,521 61t874 6,553
35,355 13,126 - - ,842 88,625 ,205,444

165,869 214,011 485,946 41,310 91,269 ,034,459 01,662 ,050
119,009 16,411 37,0181 8,532 78,032 87,6631 4,766 ,558

S32 882T I 93 67 20 650 1 1
"

394 651 86 38 50 19 6

(Th....-1 d.11.,.)

19,195,325 18,350,482 14,406,603 3,533,798 1,214,901 ,621,558 ,955,981 715,880
2,578,235

I

3,319,924 ,112,098 ,708~263 ,256,840 10,438 4,623 0,072

1,D ql.,bJU 1,624,712 90,077 28,472 62,649, 3,583 3,077 1,189

1,2 80,316 1,373,182 790,077 28,472 62,649 2,706 2,232 ,245
2161,314

I

251,530 77 00,B46 94,944

~51,173 383,007 540,449 14,470 55,672 ,959,569 ,133,334 010,8
22,777 24,090

1
73,500

1
5,186

1
4,867

1
4,112 4,470 8

50 23 26 2 8

f

227 6
33 20 31 7 6 9 1 8

(Th--f d.ll-)

304 716 261,556 180,401 19,769 04,562 43,312 ,415,467 497,520
152:846 4.5,239 14,962 3,100 7,137 7,003 42,585 0,999

i33,140 21,086 5,420 2,427 0,188 ,298 29,612 5,160

26 353 18 303 5,420 2,427 0,188 ,183 8,267 ,005
6:787 2:783 - - - 15 91,347 4,154

3,122
I

889 ,713 7,950 1,814 7,002 4,493 9,593
906 263 504 ,927 ,865 ,231 ,722 894

1 7,347 7,156 6,291- 6, 4 ,637 96 2
~l-7

43
1 4,620 4,452 6,013

B
3 ,305 ,728 .11 83

8,064,981
8

1

49,821

4163,563

398,250
165,313

615,694
42,080

117,189
9,639

34,516,766
4,7

1
85,134

2,305,533

2,2 50,154
155,379

1,704 548

i99 193

6,961,981
773,762

337,566

303,613
33,953

449,925
40,725

16t452
9,825

30,360,679

4,446,153

1,763,748

1,727,836
35,912

1,776,249
114,143

For footnotes, see pp. 192-19f. For extent to which data for 1951 are astimated, see pp. 3-5.

(Th.....d doll-)

5,403,8321 6,061,379
488

'

7411 617,941

175,65 218,478

175,656 218,478

966,948
84,683

789,299
79,993

14,810
11,098

26,199,477

3,024,043

1,056,198

1,056,198
-

2,524,271
150,282

15,304
9,921

5,655,473
588,477

211,914

211,914

693,954
93,665

14,857
8,872

(Th .....d d0l-)

27,482,955

3,594,232

1,204,804

23,054,434

3,013,672

1,013,277

1,204,804
-

2,193,465
146,212

1947

1,013,277

3,742,120
297,665

4,972,777
540,385

196,256

191,600
4,658

686,078
113,018

14,395
7,428

17,574,664

2,726,169

898,063

895,607
2,456

5,351,782
383,487

4,859,467
462,531

1944

860*
284

5,198p435
629,025

402,799

83,474
319,326

290,209
22,088

12,966
6,770

19,672,756

3,133,895

1,547,605

719,644
827,962

2,990,595
196,818

173,700
13,073

13,067
6,175

21,635,269

4,277,770

2,389p327

816,251
1,573,076

862,140
136,892



CORPORATION INCOME TAX RETURNS, 1944-1951

Table 15-CORPORATION RFrURNS, 1944-1951, By MAJOR INDUSTRIAL GROUPS AND BY INCOME AM DEFICIT STATUS;
AND TAXES - Continued

Major industrial groups, LS/ selected items

PUBLIC UTILITIES: TRANSPORTATION

Total number of returns of active corporations:
With net income 9/ ...........................................

With no net income g/ ........................................

Returns with not income: ?,/
Total compiled receipts A/ ...................................
Net income 2,1 ................................................

Total tax ....................................................

Income tax 5/ ............................................

Excess profits taxes ..................................

Returns with
on income,Total com.pilZtreceipt. ..................................

Deficit V...................................................

PUBLIC UTILITIES: COMMUNICATION

Total number of returns of active corporations:

With net income ?,/ ...........................................

With no net income ~/ ........................................

1951 1/

12,237
7,117

20,555,406
2,091,739

1,005,941

963,741
42,200

1,550,834
83,467

2,752
1,498

1950

11,621

7,270

18,047,239
2,169,928

862,261

835,834
26,427

1,471,385
98,873

2t655
1,572

4,542,509
740,037

1949

10,274
8,306

15,714,956
1,296,100

447,853

447,853
-

2,092,880
125,981

2,413
1,768

Returns with net income: 9/
Total compiled receipts A/ ...................................

Net income 9/ ................................................

Total tax ....................................................

Income taxV............................................

Excess profits ta~xes fV ..................................

Returns with

on a, J,Total compilZtr=ei"t. ..................................

Deficit V...................................................

PUBLIC UTILITIES: ELECTRIC AND GAS UTILITIES IV

Total number of returns of active corporations:

With net income .9/ ...........................................

With no net income 2/ ........................................

Returns with net income: 9/
Total compiled receipts A/ ...................................

Net income 9/ ................................................

Total ta~x ....................................................

Income teoc V ............................................

Excess profits taxes D/ ..................................

P.Returns with'no net
come

Total com
i ad r~.ipt-

..................................
Deficit ?/...................................................

OTHER PUBLIC UTILITIES

Total number of returns of active corporations:
With not income Z/ ...........................................
With no net income 9/ ........................................

Returns with net income: 2/
Total compiled receipts A/ ...................................
Net income 9/ ................................................

Total tax ....................................................

Income t- V............................................

Excess profits taxes ..................................

P,lzt,i..rReturns with no n
me, ..................................Total com pt.

Deficit g/ ...................................................

TOTAL TRADE

Total number of returns of active corporations:

With net income 9/ ...........................................
With no net income 9/ ........................................

Returns with net income:
Total compiled receipts A/ ...................................

Net income 9/ ................................................

Total ta~x ....................................................

Income tax D/ ............................................

Excess profits taxes fa/.. ................................

Returns with no
--- J/Total compil Ztrienc.ipt. ..................................

Deficit 97 ...................................................

5,133,917
898,921

423,335

419,728
3,607

74,065
8,348

966
260

3,424,906
372,006

282,773~ 136,452

280,dlS 136,452
1,955 -

62,254
8,018

1,000
261

327,078
17,334

968
276

2,802,877
256,308

625,522
18,958

969

306

(Th.-d d.11 ...)

985
270

1946

10,027

5,115

9,416,514
967,153

333,705

332,291

1,414

4,961,039
357,498

2,235
1,526

2,920,553
575,766

156,450

155,851
599

239,322
15,682

995
282

1945

8,610
4,583

119984,273
1,459,866

799,426

320,058
479,368

2,621,876
147,324

2,260
1,334

2,719,948
703,925

315,776

131,917
183,860

224,457
14,812

998
291

1944

8,693

4,042

14,11394DO
2,571,867

1,591,619

422,830

1,168,989

705,799
115,549

2,299
1,261

2t695,741
731,259

343,251

131,754

211,498

30,973
2,099

1,005
320

8,604,059 7,583,716 6,897,649 ,436,644 ,587,267 ,122,601 ,850,911 717,128

1,749,717 1,503,114 1,324,234 ,177,202 ,110,079 ,157,471 46,526 8,895

858,586 607t550 461,774 09,692 83,484 99,341 22,978 3,540

B49,168 600,102 461,774 09,692 83,484 98,920 60,294 3,91.1

9,418 7,448 - - - 21 62,683 9,630

64,371 226,189 73,202 24,907 84,869 23,560 34,154 8,451

5,085 5,201 4,070 ,486 0,139 ,798 2,757 ,127

1,234 1,176 1,155 ,075 ,081 ,138 ,098 070

764 722 748 36 61 05 62 2

(Th-M d.11-)

223,384 187,215 161,966 64,789 32,812 14,996 17,623 8,999

44,757 33,074 31,703 1,799 8,355 5,779 3,577 ,747

17,671 11,164 10,119 ,840 ,446 ,567 ,425 ,717

17,517 11,082 10,119 ,840 ,446 ,W ,374 756

154 82 - - - 2 ,051 960

15,278 16,421 31,111 4,700 8,862 7,861 0,108 917

2,293 2,051 2,897
1

,658 ,160 ,509 ,925 ,117

150,670 148,655 129 32
05:7 3588:430444

3,192
10544

2,132
3729 9

:550
23 398

166
24,197

65,639 60,684 74 0 , ,

(Th.-d d.11 ...

152,849,291 145,424,883 116,457,145 26,237,227 15,730,631 2,867,195 4,016,723 ,074,935

5,919,667 6,619,727 4,387,406 ,128,574 ,368,344 ,714,298 ,439,123 318,799

2,775,747 2,618,569 1,492,595 ,127,938 ,221,121 ,028,250 ,902,014 910,157

2,577,553 2,430,707 1,492,595 ,127,938 ,221,121 ,946,115 28,993 5,179

198,194 187,862 - - - 2,135 1273,021 344,97E

15,416,451 9.677,S61 15,834,124 -11,268,073 ,601,462 ,866,349 623,717 648,827

426~233 1 305,019 1 547,048 70,213 87,417 3Z,262 6,211 ,53?

183

NUMBER OF RETURNS, TOTAL COMPILED RECEIPTS, NET INCOME OR DEFICIT,

1948

10,995
7,060

1947

10,673
6,207

(Th-...d d.11... )

17,105,238
1,846,225

649,661

649,661
-

14,599,521
1,445,721

509,281

509,281
-

1,946,229
126,596

2,265
1,819

(Th-...d d.1 I-)

3,776,2B4
539,006

135,611

135,611
-

2,118
1,834

2,734,834
429,517

111,066

111,066
-

107,629
12,472

For footnotes, see pp. 192-194. For extent to which data for 1951 are eatimated, see pp. 3-5.



75,1,88,756 69,872,477 52,770,432 7,958,275 3,306,538 3,233,722 9,412,392 ,148,233
2,682,320 2,722,016 1,554pO81 ,240,288 ,443t772 ,173,555 ,153,566 148,035

1,3

1

05,966 1,092,178 531,867 83,585 63,860 90,697 29,120 3,080

1,166,622 1,007,552 531,867 8.3,565 63,860 41,588 15,155 1,670
119,444 84,626 - - - 9,109 13,965 1,410

09,909 4,389,641 7,509,704 ,031,502 ,587,764' ,676,863 ,144,193 236,514
176,060 104,623 232,701 66,215 33,120 4,171 9,026

,
3,878

87,593 87,343 75,632 9,067 5,157 8 343 7,6.2 96~

1
41,635, 38,155

1
43,160 1,748

1
3,879

1
6:415

1

27
13

,1.,

184

Table IS-CORPORATION RETURNS, 19"-1951, BY MAJOR INDUSTRIAL GROUPS

Major industrial glro~ips, -45/ selected items

TRADEt TOTAL WHOLESALE

I
Total number of returns of active corporations:

With net income g/ ....... j..~ ................................

With no net income ...................................

Returns with net income:
Total compiled receipts A/, ..............
Net income 9/ ............ ...............

Total tax ................

In.= tax a......... ............................... 7 ...
&case profits taxes ..................................

Returns with no net income
Total compiled receipts
Deficit g/ .................I ...................................

TRADE: WHOTFSAT

Total number of returns of act
I
ive corporations:

With net income 2/ ...........................................
With Po not income Z/ ...................................

Returns with net income: g/ I
Total compiled receipts J/1

................................Not income ~/............. ...................................

Total tax................

Income taxa......... ...................................
Excess profits taxes 9~/ ..................................

Returns with no not
income. jl/Total compiled receipts

Deficit 9/ ................

OTHER WHOLESALERS

Total number of returns of so ive corporations:
With net income 9/.,, ..... I...................................
With no net income ............................. I ..........

Returns with net income: g/ I
Total compiled receipts §/
Net income Z/ .............

Total tax .................

Income tax Ll ......... ...................................
EX6eBS profits taxes ..................................

Returns with no net income:
Total compiled receias Q~:
Deficit ................

Total number of returns of active corporations:
With not income ...................................
With no at Income ........................................

Returns with net income: g/ I
V.. P.s ... ............. : .................Total compiled recei t A/

Net income

Total tax ....................................................

Income tax V ......... I...................................
Excess profits taxes f/ ..................................

Returns with no net income
Total compiled receipt. ..................................
Deficit g/ ............ : ....................................

TRADE: RETAIL: FOOD

Total number oi returns of act
I
ive corporations:

With net income ?./.
With no not income i~::::J.......

...... ....................
............................

Returns with net income: 9/

Total compiled receipts A/
Net income g/ ............

Total tax .................

CORPORATION

...................................

COMMISSION MERCHANTS

...................................

..............
.............

...................................

TRADE: TOTAL RETAIL

...................................

Income tax a......... I...................................
Excess profits taxes V...... ; ...........................

Returns with no net income
Total compiled receipts Y,. .............
Deficit ?./ ................ .............

INCOME TAX RETURNS, 1944-1951

AM BY INCOME AM DEFICIT STATUS: NUMBER OF RETURNS, TOTAL COMPILED RECEIPTS, NET INCOME OR DEFICIT,
AND TAXES - Continued

195'1 2/

52,209
~19,383

79,250,888

2,8

1

82,902

1,3 92,825

1,266,004
126,821

7,990,028
190,557

6,298
2,872

I
4,0,62,132

2

1

00,582

1

86,659

79,482
7,377

380,129
14,497

415, 9u

I
16,5U

66,132,301

2,770,945

1,2

1

69,493

1,205,317
64,176

6,617,613
2

1
05,332

5,553
4,054

14,829,198
2

1

99,322

1

1

47,992

142,488
~5,504

1,047,738
21,918

1950

51,054
17,803

73,619,637
2,919,023

1,163,956

1,073,904
90,052

4,773,416

119,187

6,396
3,192

3,747,060
197,007

71,778

66,352
5,426

383,775
14,564

44,658
14,611

64,790,656
3,392,545

1,340,220

1,249,728
90,492

4,331,659
162,977

5;"g
3,744

12,953,945
3 36,996

142,940

133,273
9,667

675t913
14,962

For footnotes, see pp. 192-194.. For extent to which data for 1951 are estimated, see pp. 3-5.

1949

42,346
25,581

55,759,352
1,694,825

575,979

575,979
-

8,125,009

257,442

5 441
4:2

2p988,920
140,744

",112

",112
-

615
P SO

469,702
24 14'1 11' 20,057

36,905
21,319

54,105,286
2,449,197

838,773

838,773
-

6,553,323
247,296

5,257
3,808

11,820,096
312,969

113,290

113,290
-

666,244
16,555

1948

44,144
20,696

(Th-...d d.11 ...

61,360,756
2,415,560

840,185

840,185
-

6,501,204
186,272

5,779 5,412
2,751

(Th ....~d d.11...

3,402,481
175,272

56,600

56,600
-

38,365
17,192

(Th-and d,11 ...)

(Th.....d d.11 ...)

55,563,939
3,246,640

1,132,177

1,132,177
-

3,870,917
149,241

5,006
3,604

(7'h-...d d.11...

11,426,685
271,382

97,900

97p9OO
-

.692,206
16,562

1947

41,380
14,659

56,499,556
2,638,023

927,875

927,875
-

3,925,883
147,433

3,193,018
194,251

64,015,

64,015
-

338,119
14,313

35p968

11,908,

49,854 7 5
'

I
3,182,265

1,109 272

1,109272
-

4,522
2,848

10,019,503
269,267

97,556'

97,556'
-

490,792
11,933

1946

38,416
9,241

45,508,531
2,329,733

843,439

791,494
51,945

2,064,949
61,175

4,862
1,938

2,274,809

156,178

52,742

49,906
2,836

188,086
7pDO4

33,554

39 698 040
21905:584I

1,023,157

996,380
. 26,777

1,374,3762,890,5881
106,5511. 56,343

4,813
1,646

7,946,405
275,960

99,962

99pO49

913

184,167
4,083

1945

28,838
6,843

31,011,180

1,249,108

675,842

232,796
443,046

1,277,514

33,274

3,861
1,457

1,598,788

95,542

46,722

l7o641
29,081

133,321
4,247

24,977
5,386

27 983,634
1:922,222

1,099,706

334,669
765,037

1,030,694
33,338

4,199
1,353

5,883p869

161,626

88,444

35,063

-53,380

162,760
2,764

1944

27,045
6,563

28,636,230

1,241,747

710,542

207,930
502,612

1,360,070

26,783

3,715
1,420

1,487,997

93p712

47,462

16,260
31,202

123,556
2,905

23,330
5,143

25,725,219
1,815,432

1,070,764

300,773
769,992

986,318
26,331

3,876
1,453

5,548,165

148,007

80,688

33,186

47,502

178,196
2,540



Table IS. -CORPORATION RETURNS, lg"-lg5l, By MAjOR INDUSTRIAL GROUPS AND BY INCOME AND DEFICIT STATUS: NUMBER OF RETURNS, TOTAL COMPILED RECEiprs, MET INCOME OR DEFICIT,
AM TAXES - Continued

Major industrial groups, Jkl selected items

TRADE: RETAIL: GENERAL MERCHANDISE

Total number of returns of active corporations;
With not income g/ ...........................................

With an net income 2.1........................................

Returns with net Income; 9/
Total compiled receipts J/...................................
Net Income 9/................................................

Total tax....................................................

Income tax a............................................
Excess profits taxes D/..................................

Returns wi:mno n,,tr~:jmeP~il. P
Total

ot
..................................

Deficit 2/ ...................................................

TRADE: RETAIL: APPAREL AM ACCESSORIES

Total number of returns of active corporations:
With net income ?/...........................................
With no net income g/........................................

Returns with net income: 2/

Total compiled receipts !L/...................................

Not income Z/................................................

Total tax....................................................

Income tax V............................................

Excess profits taxes fi/..................................

Returns with no net income. Z/
Total compiled receipts .4/ ..................................
Deficit 2,/ ...................................................

MOE: RETAIL: FURNITURE AND HOUSE FURNISHINGS

Total number of returns of active corporations:
With not Income 2.1 ...........................................
With no net income Z/........................................

Returns with net income: k/
Total compiled receipts !L/ ...................................
Not income 9/ ................................................

Total tax....................................................

Income tax V............................................
Excess profits taxes Q/..................................

Returns with an net incopiled 'eceir
Total com

't
. ..................................

Deficit J/ ...................................................

TRADE: RETAIL: AUTOMOTIVE DEALERS AND FILLING STATIONS

Total number of returns of active corporation~i
With net income 21 ...........................................
With no net income g/ ........................................

Returns with net income: 9/
Total compiled receipts !J/ ...................................

Net income g/ .............................. p .................

Total tax ....................................................

Income tax ~1/............................................
Excess profits taxes f?l..................................

Returns with no net me:piled Zco
Totalicom

xt. ..................................

Defi. t g/ ...................................................

TRADE: RETAIL: DRUG STORES

Total number of returns of active corporations:
With net income Z/ ...........................................
With an not income &/........................................

Returns with not income: g/

Total compiled receipts I/ ...................................
Net income g/ ................................................

Total tax ....................................................

Income tax a/ ............................................
Excess profits taxes fa/ ..................................

ipts ..................................Returns with no me -ilZt,=pi
Total com
Deficit 9/ ...................................................

CORPORATION INCOME TAX RETURNS, 1944-1951

1951 1/

5,650
2,003

15,956,312
1,033,581

539,005

506,401
32,604

546,1"

19,i34

ll'"4
5,608

4,684,761
185,556

73p750

71,769
1,981

846,681
29,303

8,011
3,875

2,587,537

120

'

059

46,055

", 748
1,307

513,042
23,777

18,803
5,266

15,999,287
604,818

254,658

244t723
9,935

1,525,791
29,640

3,970
It638

1,485,442
55,438

23,843

22,336
1,507

254,151
5,793

1950

5,662

1,969

15,723,590
1,249,336

551,808

509,317
42,491

273,325

11,585

11,094
5,318

4,670,031
214,075

73,197

71,460
1,737

620,552
26,482

8,3,98
3,151

2,806,230

154,471

51,163

49,307
1,856

338,385
16,027

19,778
4,000

17,121,481
872,763

332,359

307,639
24,720

6",378
18,658

3,733

1,622

1,419,854
53,914

18,192

17,669
523

157,922
4,956

For footnotes, see pp. 192-194. For extent to which data for 1951 are estimated, see pp. 3-5.

1949

5,093
2,369

14ol-11,411
880,480

325,096

325,096
-

632,940

21,356

9,743
6,213

4,371,404
172,951

54,253

54,253
-

904,260
41,469

6,497
3,766

2,017,865

97,065

29,462

29,462
-

515,099
24,015

16,756
6,103

12,704,437
586,696

198,549

198,549
-

1,552,830
50,791

3,536

1,624

1,208,115
45,739

13,835

13,835
-

301,118
6,412

1948

5,291
1,561

(7h-...d d.11 ... )

14,934,673

1,131,960

419,563

419,563
-

265,391

9,043

10,847
3,971

(Th.....d d.1 I—)

5,007,662
261,267

85,276

85,276
-

445,509
21,888

6,647
2,518

1947

ffh~....d d.11 ...)

2,087,874
125,633

39,105

39,105
-

289tJ85
13,056

18,136
3,284

(7h-...d d.11...)

12,017,520
937,847

330,272

330,272
-

506,956
15,265

3,521

1,384

(Th..... d d.11 ...)

1,346,633
47,940

14,769

14,769
-

130,921
8,479

5,318
1,236

13,765,796
1,085,585

401,682

401,682
-

326,668

10,413

10,"6
2,983

4,773,003
291,196

96,669

96,669
-

328,350
15,127

6,145
1,443

1,998,609
147,715

47,336

47,336
-

181,330
7,257

15,634
2,085

9,031,593
837,"0

~294,834

294,834
-

189,059
6,770

3p551
1,038

1,050,278
48,650

15,102

15,102
-

221,167

4,746

1946

5,051
843

12,538,956
1,164,066

4.34,672

426,590
8,082

87,843
4,771

10,043
2,015

4,465,884
354,671

124,519

115,849
8,670

210,392
8,654

5,376
1,022

1,596,226
153,983

51,365

50t146
1,219

60,018
3,057

11,873
1,868

4,688,231
422,639

143,232

141,089
2,143

122,237
5,391

3,452
796

1,154,408
61,116

20,832

18,845
1,987

65,758
1,451

1945

4,686

641

9,708,976
958,460

619,143

141,650
477,492

120,873
2p556

9,072
1,148

3,428,077
273,824

156,678

42t330
114,349

67,370
2,594

3,926
926

886,890
77,920

35,353

18,710

16,642

43,107
2,227

7,387
2,181

1,537,349
86,171

35,049

19,761
15t287

136,055

5,050

3,383
707

909,769
50,796

26,615

9,591
17,023

39,581
862

1944

185

4,682

657

9,081,878
gai,564

618,934

128,282
490,652

35,848
1,269

8,701
1,267

3,049,428
234,408

137,454

34,311
103,142

75,785
2,505

3,532
804

793,975
86,341

41,067

21,057
20,009

45,963
2,132

6t979
2,061

1,337,906
77,091

31,992

17t260
14,732

115,379

3,507

3,375
822

884,133
53,186

29,464

8,946
20,519

41,520
794
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Table 15-CORPORATION RETURNS, 1944-1951, BY MAJOR INDUSTRIAL GROUPS

I

Major industrial groups, IV selected items

TRADE: RETAIL: EATING AND DRINKING PLACES

Total number of returns of soI
tive corporations:

With net income Z/....... ....................
With no net income E/ .... ....................

Returns with net income: 2/1 1

Total compiled receipts J/_ ................................

Net income ?,/ .................................................

Total ta~x ................ ....................................

....................................Income to. .5/ ........
Excess profits taxesil/ ..................................

Returns with no net income: z/Total
compiled receipts A/ ...................................

Deficit Ll ............... ....................................

TRADE: RETAIL: BUILDING MATERIALS AM HARDWARE

Tot&l number of returns of
I
t' o porations:so ive c r

With net income ?/ ...... ....................................
With no not income ?,/.. . i.....................................

Returns with not income: 2,11To
tal compiled receipts A/ .................................

Not income 2/ ........... ....................................

Total t~ ....... ....................................

I ................... ! ...Income taxa
Excess profits

-asReturns with an net come.
Total compiled receipts
Deficit g/.............. 1

1
....................................

Total number of returns of active corporations:
With net income Z/ ...... ....................................
With no net income g/... ....... ............................

Returns with net income: 9/1
Total compiled receipts ~/ ................................

Not income 9/ ........... ....................................

Total tax ....... ....................................

Income tax
Excess profit':.taxes

Returns with no not

me

Total compiled receipts

Deficit 9/ ...............
I
....................................

q

Total ta~x ...............

OTHER RETAIL MOE LV

TRADE NOT ALLOCABLE

Total number of returns of active corporations:
With not income 9/...... 1 ....................................

With no net income a/ ....................................

Return with not income:
ToZawl compiled receipts !L1 ...................................

Net income 9/........... 1 ....................................

................... ;
................

Income tax h/ ....... ....................................
Excess profits taxes;~Al ..................................

Returns with no net in
Total compiled rec ...................................
Defic, t &/ .............. ....................................

TOTAL FINANCE, INSURANCE, REAL ESTATE, AM LESSORS
OF REAL PROFERTY

ctive corporations:Total number of returns of a
I

With not income 9/ ...... i ...............................
With no net Income Z/ ... ...............................

Returns with not in~~coms: 2/1
Total compiled receipts A/ ...................................
Not income 9/ ........... ....................................

Total tax ....... .........................

Income tax h/ ........I ....................................

Excess profits t~xes~.Q/ ..................................

Returns with no net
Total compiled receipts ..................................

Deficit 9/ ..............

....

................................

CORPORATION
I
INCOME TAX RETURNS, 1944-1951

AND BY INCOME AND DEFICIT STATUS: NUMBER OF RETURNS, TOTAL COMPILED RECEIPTS, NET INCOME OR DEFICIT,
AND TAXES - Continued

lgil 1/

7,5"
9,087

1
1,606,198

162,132

23,821

22,207
1,614

755,592

1
33,105

12,060
2,759

411599,130
230,359

91,308

86,008
5,300

328 316

13:241

14,658
7,345

4,~364,436
~179,680

69,061

64,637
4,424

800,158
29,121

10,868
4,621

711466,102
265,820

113,429

106,232
7,197

1808,810

30,3"

125 858
51:974

18,1379,566
6 1187,604

1

1
~543,189

1,1491,524
47,665

11977,044
1254,660

1950

6,919
8,581

1,439,681
59,210

18,636

17,963
673

685,616

31,130

4,377,701
265,052

91,096

85,355
5,741

232 634
~9:996

14,641
7,261

4,278,143
186,M

60,829

67,745
3,084

702,934
29,181

7,014,690
308,159

.114,393

107,075
7,318

,572,786
22,855

122 742
49:099

17,382

'

475

5 93,5621P

1,255,723

1,214,064
41,659

1,192,344
274,185

For footnotes, see pp. 192-~94. For extent to which data for, 1951 are estimated, see pp. 3-5.

1949

6,612
8,335

1,359,135
57,148

17,102

17,102
-

699,799
31,917

11,729
2o609

8,960
2,913

8,120
1,474

9t721
1,575

8,686
1,444

7,665
1,464

2,766,608
148,628

44,635

44,635
-

368 557
15:811

13,178
8,029

3,746,215
147,521

42,551

42,551
-

912,476
38,970

6,592,507
243,384

77,843

77,843
-

1,155,792
42,310

116 587
49:690

16,182,500
5,525,919

1,010,379

1,010,379
-

865,559
241,932

1948

6,563
7,442.

(Th..... d d.11-)

1,406,114
60,871

16,322

18,322
-

663,439

30,090

(Th---M d.1 I,.)

2,691

'

787
191,341

60,651

60,651
-

151 966
6:100

14,936
6,510

(Th--d d.H-)

4,644,991
218,499

66,319

66,319
-

725,345

28,758

(Th.-d d.11-)

9,312,532

466,374

155,576

155,576
-

895,952
34,700

112,038

48,605

1947

120,839
226,273

4,772,8s~
215,854

66,07B

66,078
-

(77,--d d.11...

14,548,902
4,761,579

813,575

813,575
-

925,567
236,402

6,306
6,287

1,322,238
61,285

18,20~

18,2G4

576,900
27,680

71,811

71,811
-

145,060
4,5~4

13,514
4,384

431,262
l8tO81

9,376,3BO

548,056

183,974

183,974
-

784,991

33,433

105,918
45,125

12,091,327
4,113,752

648,0~7

648,027

1,743,622
272,230

1946

7,098
4,236

1,422,149

80,980

25,459

24,154
1,305

339,806
16,624

2,302,482
167,905

51t657

50,971
686

101 174
3:193

11,951
2,545

3,583,299
224,264

71,459

69,687
1,772

202,981
9,119

10,258
4,726,

11,342
5,964

15,093
6,000

16,655
5,567

15,373
3,723

11,030
3,028

7,660,624
478,981

161,654

158,241
3,413

427,024

14,744

102,278
42,095

10,829,109
4,289,105

736,663

733, 346
3,317

1,562,441
284,621

1945

6,719
3,031

1,283,792
74,138

36,139

14,092
22,0471

193,355
7,116

1,636,372
100,172

40,487

23,334
17,153

102 828
5:683

10,645

2,076

2,708,543
139,116

61t8OO

30,137
31,663

164,767
4,485

5,021,909
267,794

126,466

61,528
64,938

315,509
9,599

90,568
45,005

9,734,104
3,756,042

666,793

602,980
63,812

1,092,671

262,141

1944

6,209
3,353

1,154,871
66,255

33,532

11,948
219584

2259898
7,715

7,209
1,616

1,404,043
83,130

33,747

19,234

14,514

117 197

3:941

10,402
2,148

2,470,822
135,451

63,886

26,W
37,338

150,531
3,928

11,156
3,453

4,713 486
261:620

128,851

56,476
72,375

302,439
10,422

82,637

61,042

8,834,643
3,200,226

553,966

493,368
60,599

992,161
304,810



7,493,782 6,763,677 6,303,245 ,419,035 ,879,902 ,835,715 ,145,138 507,698
2,763,875 2,578p413 2,282,930 ,902,977 p683,230 ,018p645 ,753,569 358,673

907,191 690,009 494,973 24,743 48,655 47,959 06,514 3,637

882,162 668,105 494,973 24,743 48,655 6,103 85,726 1,286
25,029 21,904 - - - ,656 0,789 ,351

112,239 106,628 136o617 81,670 00,079 08,707 1,291 8,012
47,215 91,584 91,087 9,074 6,252

1
9,857 7,584 ,774

14,180 14,262 14p235 4,212 4
"
272

'
4,298 ,038 ,679

477 548 611 60
,6"~

13 8 241

Table IS.-CORPORATION RETURNS, 1944-19519 By MAJOR INDUSTRIAL GROUPS AND By INCOME AM DEFICIT STATUS: NUMBER OF RETURNS,
AM TAXES - Continued

Major industrial groups, IV selected items

TOTAL FINANCE

Total number of returns of active corporationst
With not Income &I...........................................
With no not income Z/ ........................................

Returns with net income: Z/To
tal compiled receipts A/...................................

Net income 21 ................................................

Total tax ....................................................

Income tax ILI ............................................
Excess profits taxes fa/ ..................................

Returns with no net income: Z/
Total compiled receipts A/ ...................................
Deficit 2/ ...................................................

FINANCE: BANKS AND TRUST COMPANIES

Total number of returns of active corporations:
With net income g/ ...........................................
With no net income Ll ........................................

Returns with net income: 21
Total compiled receipts A/ ...................................
Net income k/................................................

Total tax ....................................................

Income tax ~/............................................
Excess profits taxes §/..................................

Returns with no not income : V
Total compiled receipts 4/ ...................................
Deficit V...................................................

FINANCE: CREDIT AGENCIES OTHER THAN BANKS LV

Total number of returns of active corporations:
With net income 2/ ...........................................
With no net income 21 ........................................

Returns with net income: ?./
Total compiled receipts A/ ...................................
Net income 9/ ...............................................

Total tax ....................................................

Income tax ~/ ............................

-
.............

Excess profits taxes I/ ..................................

Returns with no net income: a/
Total compiled receipts .4/ ...................................
Deficit g/ ..................................... 7 .............

FINANCE: HOLDING AND OTHER INVESTMENT COMPANIES U/

Total number of returns of active corporations:
With net Income 2/ ...........................................
With no net income 2/ ........................................

Returns with net income: X/
Total compiled receipts !L/ ...................................
Net income g/ ................................................

Total tax....................................................

Income tax V ............................................
Excess profits taxes D/ ..................................

Returns with no net income: V
Total compiled receipts 4/ ...................................
Deficit g/ ...................................................

FINANCE: SECURITY AND COMMODITY-EXCHANGE BROKERS AND DEALERS

Total number of returns of active corporations:
With net income 21 ...........................................
With no net income P/ ................... : ....................

Returns with net income : Z/
Total compiled receipts .4/ ...................................
Not income Z/ ................................................

Total tax ....................................................

Income tax V............................................
Excess profits taxes D/ ..................................

Returns with no net income: ~/
Total compiled receipts

.

Deficit 2/ ...................................................

~323516 0-55-13

CORPORATION INCOME TAX RETURNS, 1944-1951

1951 1/

30,219
7o356

4,653,334
1,316,984

574,787

555,576
19,211

25,155
4,681

9,668
4,208

1,543,285
460,019

211,204

207,450
3,754

31,323
17,747

5,4-30
2,093

1,213,294
953,554

110,628

109,386
1,242

15,871
13,983

941
578

183,869
33,318

10,572

9,750
822

39,890
10,804

1950

29,660
7,306

4,111,439
1,215,171

423,616

408,817
14,799

25,531
4,526

8,856
4,258

1,316,493

415,208

161,123

155,435
5,688

33,691

18,045

5,490
2,024

1,132,944
904,812

93,669

92,992
677

24,955
65,376

1,052
476

202,801
43,222

11,601

10,861
740

22~451
3,637

For footnotes, see pp. 192-194. For extent to which data for 1951 are estimated, see pp. 3-5.

1949

29,489

8,368

3,766,917
1,031,341

310,677

310,677
-

42,235
13,297

9,128
4,910

964,830
293,141

98,199

98,199
-

38,944
25,107

5,283
2,228

1,423,149
929,224

78,732

78,732
-

19,736
47,104

843
619

148,349
29,224

7,365

7,365
-

35,702
5,579

1948

28,843
8,255

1947

(lh-...d d.11... )

(Th-... d d.11 ...

3,514,051
931,498

272,283

272,283
-

67,883
10,134

8,577
4,663

791,442
233,591

77,341

77,341
-

49,2"
30,938

5,267
2,233

(7h-...d d.11... )

984,657
715,851

69,809

69,809
-

18,627
39,122

787
699

(Th..... d d.11... )

128,885
22,037

5,310

5,310
-

46,116
8,880

TOTAL COMPILED RECEIPTS, NET INCOME OR DEFICIT,

28,4.10
8,317

3,288,018
832,027

225,245

225,245
-

59,634
7,797

8,459
5,222

592,359
17lp960

52,433

52,433
-

43,842
32,118

4,996
1,745

890,042
655,288

65,159

65,159
-

45,030
45,921

733
661

109,483
23,955

5,818

5,818
-

51,573
10,416

1946

27,424
7,551

3,218,966

1,139,053

329,239

328,611
628

28,118
12,685

7,209
4,527

421,116

114,841

34,747

34,297
450

36,620
25,060

5,007
1,989

1,005,299
716,987

71,165

70,710
455

24,235
26,637

910
422

190,334
47,764

12,808

12,485
323

19,734
5,475

1945

25,600

7,344

2,820,124
1,008,291

295,960

264,099

11,861

40,"9
12,734

5,872
4,362

289,065
80,627

27,923

24,680

3,241

26,398
21,326

4,699
1,918

827,340
606,594

64,932

62,024
2,910

18,741
31,970

991
246

208,608
58,059

17,699

14,921
2,778

5,702
1,553

19"

187

24,616
8,339

2,385,516
729,658

203,447

198,061
5,386

69,055
20,324

5,4"
4,614

257,673
71,925

26,028

22,478
3,550

21,652
22,308

4,604
2,1"

738,160
527,177

56,164

53,533
2,630

26,475
45,292

889
340

126,350
29,912

7,999

7,214
785

1.1,830
1,649



484,103 406,575 379,289 80,548 90,664 94,579 13,151 4,390
71,216 65,685 60,615 2,408 3,805 4,881 9,813 ,647

26,466 20,244 17,388 1,586 8,778 2,453 0,270 ,922

24 ,775 19,290 7,388 1,686 8,778 2,402 270 625'
1 691 954 - - - 1 000 297

~60
49,911 66,356 55,842 7,501 0,825 0,699 6,453 ,944
6, 407 5,263 5,489 ,018 ,112

1
,011 ,254 986

83,794 65081 6,010 2,099 7,047 5,248 ,955 ,372
40,366

;

37 292 6,603 6,002 1t934 0,043 ,796 ,414

188

Table 15. -CORPORATION RETURNS, 1944-1951,

Major industri
11

poups, selected items

TOTAL INSUV.&NCE CARRIERS AND AGENTS

Total number of returns of active corporations:
With not income ...........
With no net income 2.1 ... .... ..............

Returns with net income: k1
Total compiled receipts A/ ....................... .......
Not income g/ ......... .............................. ........

Total tax ............ ......................................

Income tax ~/ ..... ........................................
Excess profits taxes a/ ................ ...............

I
Returns with no net income :

Total compiled receipts ..............................
Deficit g/............I .......................................

INSURANCE CARRIERS

I
Total number of returns of active corporations:

With net income 9/.... .......................................
With no not income .......................................

Returns with net income ~g/
Total compiled receipts A/...................................
flat income V ........ i .......................................

1 -.Total tax .............

I

.......................................

Income
tax D/ .............................................

Excess profits taies V..................................

1
Returns with no not income:

Total compiled receipts ...................................
Deficit &7........... .......................................

INSURANCE AGEMS AND BROKERS

I
Total number of returns of active corporations:

With net income 9/... 1 .......................................
With no net income 9/1 .......................................

Returns with net income: 19/
Total compiled receipts !L/ .............................

Not income 9/ ........ ................................

Total tax ............ .......................................

income tax V .... ............................. : .......
Excess profits takes V ........................ .......

Returns with no not Incom
I
a:

Total compiled receiptsi............................
Deficit e ........... ................ : ................

BEAT ESTAIE, - - % REAL PROPERTY OTHER

~~N Bu~~ NGS

Total number of returns of active corporations:
With nit income 9/ ... I........................................
With m not income g/1 ........................................

Returns with net income: I ?./
Total compiled receipts A/ ...................................
Net income 9/ ........ ........................................

T.t~i tax .... ........................................

Income tax '5/ .... ........................................

Excess profits tAxes fV ..................................

1
Returns with no net income:

Total compiled recei~ts ...................................
Deficit 9/ .......... ........................................

LESSORS OF REAL PROPERTY, EXCEPT BUILDINGS

Total number of returns
I
of active corporations:

With net income V-1 ........................................
With no net income Z/ ........................................

Returns with net income: 1 2/
Total compiled receipts A/ ...................................

Net income g/ ....... L ........................................

Total tax .... .........................................

Income t;ax .........................................

Excess profits t

I

~xes A/..................................

Returns with no net income!

Total compiled receipts ...................................
Deficit ?/...........I ........................................

CORPORATION INCOME TAX RETURNS, 1944-1951

BY MAJOR INDUSTRIAL GROUPS AND BY INCOME AND DEFICIT STATUS: NUMBER OF RETURNS, TOTAL COMPILED RECEIPTS,
AND TAXES - Continued

1

17,183,775
2,411,079

6,122

2,098

1951 1/

8,333
2 532

274,699

266,421

8,278

1 122
'
391

53,043

2,211

434

6,699,672
2,339,863

248,233

241,646
6,587

1,072,480
46,636

3,423,831
660,492

290,258

280,4B4
9,774

704,842
146,115

3,512
1,720

478,178
152,158

71,041

66,457
4,584

37,572
8,287

1950

7 903
5942:

7,071,700
2,380,233

247,320

239,435
.7,885

458,549
33,050

2,278

406

6,665,125
2,314,548

227,076

220,145
6,931

392,193
27,787

5,625
2,186

3,267,234
884,629

260,937

250,544
lOt393

593,947
140,478

3,529
1,907

279,864
150,287

57,457

55,980
1,477

33,220
9,073

For footnotes, see pp. 192-194. For extent to which data for 1951 jare estimated, see-pp-.-3w3-.

1949

7 499
2 415

6,709,986
2,353,770

261,418

261,418
-

175,299
17,761

2,158

337

6,330,697
2,293,155

244,030

244,030
-

119,457
12,272

5 3411 5 135
2:078 1:746

~2,896,984
741,256

201,923

201,923
-

523,118
123,143

3,589
2,304

272,265

147,963

52,065

52,065
-

30,525
9,941

1948

7 3 16
2 101:' 1 1 927

(Th..... d d.11 ...)

6,086,930 4,483,872
1,970,356 1,616,356

.133,035

133,035
-

210,989
18,541

2,097
355

1947

(Th-..d d.11-)

5,706,382
1,897,948

111,449

111,449

173,488
15,523

(n-~ d.11 ...)

(Th ...~ d.11 ...

2,746,361
72.4,966

198,490

198,490

497,584
115,518

3,864
2,247

(Th.-..d d.11...

296,576
163,280

67,307

57,307
-

35,124
13,269

66,613

66,613
-

1,052,786

49,742

1,840
416

4,093,208
1,552,551

47,835

47,835
-

ltO11,961
45,630

1946

6 131
1 839

3,385,006

1,478,953

67,556

67,504
62

1,012,448

70,236

1,679
447

3,090,427
1,434,072

55,103

55,102

1

981,749
68,225

4,876
1,512

2,473,265
672,786

183,821

183,a2l
-

452,478
112,109

254,288
141,380

48,938

48,938
-

38,279
14,127

4,452
1,392

2,366,514
668,693

178,742

177,364
1,378

409,929
126,105

3 7461 3,475

2:9 2,662

241,874
122,814

42,406

42,375
31

31,357
18,423

NET INCOME OR DEFICIT,

5,529
2,065

1945

3,523,849

1,476,097

86,157

.75,659
10,497

505,009
29,363

1,626
376

3,310,697
1,446,284

75,887

66,390
7,498

468,556
27,109

3p9O3
1,689

1,859,364

423,177

131,r.43

108,465
23,178

464,073
144,556

3,484
2,800

205,753
103,199

42,479

33,130
9,349

32,298
20,637

1944

5,331
2,178

3,478,155
1,396,996

110,137

92,461

17,676

296,220
24,621

1,582
327

3,273,765
1,365,349

98,215

64,636
13,379

262,277

22,635

3,749
1,851

1,617,801
334,830

103,182

85,139
18,043

533,423
163,105

3,518
3,111

230,986
109,728

47,OU

34,483

12,529

34,505
27,310



Table IS. -CORPORATION RETURNS, 1944-1951, BY MAJOR INDUSTRIAL GROUPS AND BY INCOME AM DEFICIT STATUS: NUMBER OF RETURNS, TOTAL COMPILED RECEIPTS, NET INCOME OR DEFICIT,
AND TAXES - Continued

Major industrial groups, AJ/ selected items

TOTAL SERVICES

Total number of returns of active corporations:
With net income g/ ...........................................

With no net income g/........................................

Returns ith at income: g/
Total compiled receipts A/ ...................................
Net income 2/ ................................................

Total tax....................................................

Income tax 1V... ........................................
Excess profits taxes ..................................

Returns with no not income: J/

Total compiled receipts

Deficit 9/ ...................................................

SERVICES. HOTELS AND OTHER LODGING PLACES

Total number of returns of active corporations:
With net Income 2/ ...........................................
With no net income g/ ........................................

Returns with net income: g/
Total compiled receipts A/ ...................................
Net income V ................................................

Total tax ....................................................

Income tax Ll ............................................
Excess profits taxes 5/ ..................................

Returns with no not income: J/
Total compiled receipts

.
..............

Deficit 2/ ...................................................

SERVICES: PERSONAL SERVICES

Total. number of returns of active corporations:
With net income E/...........................................

With no net income Z/........................................

Returns ith net income: ?/
Total compiled receipts A/ ...................................
Net income g/ ................................................

Total tax ......................................................

Income tax V ............................................
Excess profits taxes fi/ ..................................

Returns with no not income: Z/
Total,wmpiled receipts I/ ...................................
Defic t 9/ ...................................................

SERVICES: BUSINESS SERVICES

Total number of returns of active corporations:
With net income g/ ...........................................

With no net in-me 2/ ........................................

Returns with net income: Ll '
Total compiled receipts A/ ...................................
Net income g/ ................................................

Total t ....................................................

Income tax V............................................

Excess profits taxes ..................................

Returns with no net income:
Total compiled receipts J/ ...................................
Deficit 97 ...................................................

SERVICES: AUTOM:)TIVE REPAIR SERVICES AM GARAGES

Total number of returns of active corporations:
With net income 9/ ...........................................

With no at income E/ ........................................

Returns with net income: &/
Total compiled receipts A/ ...................................
Net income V................................................

Total tax ....................................................

Income tax a/
"*'*'* ......Excess profit. taxes ..................................

Returns with no not income:
Totalimmpiled receipts IL/ ...................................
Defic t 2/ ........................... .......................
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1951 1/

33,265
25,003

8,862,184
768,450

329,074

306,806
22,268

1,809,810
135,793

3,784

2,864

1,325,004
119,839

50,036

48,286
1,750

315,454

20,861

7,278
4,785

1,324,683
79,183

29,658

27,680
1,978

384,308

16,401

7,671
4,954

2,506,514
216,543

98,063

88,952
9,IU

330,867
24,"6

3,165
1,758

461,572
39pO38

13, 113

12,517
596

74,815
4,701

1950

30,164
25,069~

7,855,853
693,381

240,530

230',868
9,662

1,737,435
121,309

3,599

2,703

1,274,887
1.17v892

41,334

39tqqO
1,344

265,126

19,528

6,597
5,031

1,205,996
74,077

22,663

21,906
757

341,716

16,173

6,673
4,699

2,097,004
179,725

65,743

61p714
4,029

324,551
16,535

2,726
1,647

348,277
32,922

9,904

9,504
00

72,861
4,105

For footnotes, see pp. 192-194. For extent to which data for 1951 are estimn ad, see pp. 3-5.

1949

29,468
24,510

7,556,431

682,310

223,745

223,745
-

1,729,1"
124,911

3,584
2,547

1,267,249
115,486

37,904

37,904
-

264,255
18,9"

6,689
4,922

1,191,893
78,044

22,765

22,765
-

316,61-1

16,048

1,827,037
153,279

Slp076

51,076
-

332,179
23,039

2,488
1,776

295,286
27,911

7,911

7,911
-

86,292
5,"5

1948

29,412
21,0"

(7h-...d d.11 ...)

7,460,049
755,282

245,907

245,907
-

1,557,925
124,931

3,667
2,160

(Thous-d d,11... )

1,314,562
131,851

43,739

43p739
-

231,131
16,608

6,796
4,467

(Th-...d d.11... )

1,206,188

80,430

23,180

23,180
-

285,781

15,150

6 067 5,811
4:737 4,083

(Th.-..d d.11 ... )

1,714,722

152,735

51,151

51,151
-

269,707
15,273

2,598
1,407

(7h-...d d~l I... )

3D9,205
33,489

9,356

9,356
-

62,007
3,684

1947

28,154

17,821

7,401,951
815,255

263,800

263,800
-

1,094,352
91,681

3,1547
1,809

1,279,380
131,831

44,077

",077
-

169,270
16,878

6,515

3,490

1,166,970

83,974

24p483

24,483
-

212,293

11,397

5 359
3:570

1,513,700

135,000

",703

",703
-

248,883

13,910

2,497
1,056

302,978
31,418

8,696

8,696
-

43,669
2,675

1946

26,169

13,479

6,600,362
874,592

293,069

276,818
16,261

773,183
72,068

3,469
1,336

1,206,243
139,764

46,698

45,071
1,627

132,701

11,496

6,165
2,703

1,010,312
74,887

21,861

21,303
558

163,850

8,231

4 598
2:878

1,2",683
111,149

36,840

36,076
764

203,643

10,939

2,2"
865

237,33D
25,586

7,046

6,893
153

29pl23
1,868

1945

22,977

12,130

5,374,674
648,697

316,519

131,970
184,546

597,319

47,002

3,129
1,105

1,004,424

Ill, 990

53,262

25,533
27,729

91,747
8,859

5,679
2,274

821,866
59,553

23,375

13,466
9,909

136,190

5,432

4,080
2,548

1,041,643
83,389

39,899

18,981
20,919

115,539
5,829

1,982
993

149vO33

10,487

3,479

2,286
1,192

32,584
1,607

19"

22,098
12,614

SoO53,519
625,563

321,359

117,357
204,002

583,536
46,770

2,900
1,243

924,574
103,983

46,765

22,761
26,004

94,999

10,192

5p662
2,308

789,425
61,632

25,778

13,340
12,439

120,451
5,007

3,960
2,453

940,552
79,979

38,402

18,104
20,298

95,985
7,146

1,834
1,156

127,484
8,791

2,976

1,868
1,109

38t737
2,041
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Table 15. -CORPORATION RETURNS, 1944-1951, BY MAJOR INDUSTRIAL GROU~S AND BY INCOME AND DEFICIT STATUS: NUMIER OF RETURNS, TOTAL COMPILED RECEIPTS, NET INCOME OR DEFICIT,
AND TAXES - Continued

Major industrill groups, !Jj~/ selected items

SERVICFSt REPAIR SERVICES, HAND TRADES

Total number of returns oflactive corporations:
With not income Z/....
With no net 1nco=e.9/.,i*.......................................

Returns with net income:
Total compiled receipts A/.............. : ....................

Net income 9/......... ......................................

Total tax.............

Income tax ..................... e ................
Excess profits tax6s Ll..................................

1
Returns with no not income:

Total compiled receipts
Deficit 9/............

SERVICES: MOTION PICTURES

Total number of returns oflactive corporations:
With net income Z/

. .................. . . . .... ....With no net income

Returns with not income: k/
Total compiled receipts I/ .....................
Not income 9/....... . ........................ ..

Total tax .....

In me tax

..........................

00 ............................................
Excess profits tax~s f2/ ..................................

Returns with no not in
I

exe;Total compiled r.. ipt. ..................................

Deficit 2.1 ............ ! ......................................

SERVICES: AMUSEMENT, EXCEPT MDTION PICTURES

Total number of relur of ti-e corporations:
With net incom ....................... : .............

With no net income g/..l ........................ .............

Returns with not income: g/
Total compiled receipts A/...................................

Net income L/......... ......................................

Total tax ..... ..........................

Income tax ............ ..........................

&cess profits taxes D/..................................

Returns with no net income I

Total compiled receipts J,..................................
Deficit g/ ............ ......................................

OTHER SERVICES, INCLUDING SCHOOLS §V

Total number of returns oflactive corporations:
With net income ?./ ...........................................
With no net income ?/.! ......................................

Returns with net income: ~/
Total compiled receipts A/ ...................................

Net income ?/......... 1 ......................................

Total tax ..............I ......................................

Income tax ........................... ......a
': .......cess profits taxes .6/ .......................

Returns with no not
in-ma

I

a ' ~/Total compiled r eit. ....................... ..........
Deficit 9/ ............ ! ......................................

NATURE OF

......................................

BUSINESS NOT ALLOCABIS

Total number of returns oflactive corporations:

With ne
t income

?./ ...........................................
With no net income ......................................

Returns with net income:
Total compiled receipts A/ ...................................
get income ?./ ......... ................... ; ..................

.......................................Total tax ............. 1

Income tax b/ ..... ......................................
acess profits tax

I

as 6/ ......... : ........................

Returns with no not income:
Total compiled receipts ...................................
Deficit 9/ ............ .......................................

~1951 J/

(Th....~d d.11...

9,042

8,232
1 810

1,61D,094
149,506

t
I

747,789
66,682

30,353

26,362
3,991

1,780
1,131

355,312
22,234

57,265
3,336

3 320
2 769

"'009

62,214
1,795

319,231
32,943

2p732
3,607

523,216
75,425

34,800

32,563
2,237

173,249
19,152

3,535
3,135

154,621
13,953

1,069
4,511

89,319
14,006

4,771

4,597
174

29,353
13,593

1950

1,462
1,125

237,415
l8r917

6,368

6,064
304

63,244
4,710

3 314
21,567

1,60~,064
156,368

53,344

52,551
793

347,240

24,569

2,687
4,053

493,686
61,281

23,098

'22,285
813

166,278

19,748

3,106
3,244

590,524
52,199

18,076

16,654
1,222

156,419
15,941

97,071
17,157

4,525

4,386
139

20,980
10,292

For footnotes, see pp. 192-'194. For extent to which data for 1951 we estimated, see pp. 3-5.
1 1

1949

1,190
1,174

203,081
14,145

4,543~

4,54

65,845
4,849

3 558
1:967

1,731,826
182p736

60,683

60,683
-

313,393

22,770

2,822
4,008

505,034
62,262

23,955

23,955
-

178,909
19,188

3,070
3,379

535,025
48,447

14,908

14,908
-

171,660
14,628

83,570
.9,420

2,711

2,711
-

25p375
7,586

1948

1,232
854

214,880
16,3.10

5,0 71

5,071
-

33,575
3,310

3 551
1:606 1,190

(Th-.d d.11-)

1,63OP955
211,410

70,885

70,885
-

404,461

38,503

29498
39312

532,702

76,507

26,178

26,178
-

142,924
17,653

3,259

(Th..... d d.11.,.)

536,835
52,750

16,347

16,347
-

128,339
14,750

(Th .... ~d d.11.,.)

999225
12,345

3,602

3,602
-

22,882
12,767

1947

1,319
821

181,'432
13,756

4,048

4,048
-

33,251
2,246

3,415

1,926,367
289,715

94,919

94,919
-

146,832 58,643

14,636

29471
29724

518,727

77,384

26,723

26,723
-

115 546
14:992

3,031
3,155 3,161

512,397
52,177

16,151

16,151
-

125,606
14,947

172,597
25,153

6,959

611959
-

33,268
9,554

1946

1,068
629

S:110 104 1136~'110 136 :1

29239 3,187

2,2 1,361
1,825

20,889
2,039

3,424
854

1,89Oo731
369,575

128,316

1169746

11,570

13,408

2,622
1,956

5259508

103,683

37,092

35,680
1,412

74,007
12,208

2,579
2,258

375,445
41,812

12,977

12,839
138

100,327
11,879

181,875
24,007

6,530

6,412

118

31,005
7p2O3

1945

961
528

17t571

1,145

3,167
767

lo606,587
273,440

136,675

53,325
83,350

63,754
7,612

1,881
1,844

340p816

74p957

43,822

11,695
32,127

56,700
5,779

2,098
2,071

305,496
27,518

12,819

5,324
7,496

83,235
10,740

139,661
15,283

5,362

3,492

1,870

26,563
10,949

1944,

1,027
476

142,809
16,078

9,200

19862
7,338

17,746
lo480

3,039
829

lp4939404
269,044

146,978

46,816

100,162

79,509
4,903

1,722
1,959

263,026
.51,194

30,642

7,001
23,641

61,043
8,924

1,964
2,190

372,246
34,862

18,618

5,605
l3pO13

75,066
7,077

1,145
4,557

902
3,679

953
3,213

2pO47

3,622

2p2ll
3,268

1,908
3,459

.1,824
3,277

142,901

17,875

6,903

3,775
3,127

189021
9till
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Table 16--CONSOL MATED L8/ CORPORATION RETURNS, 1944-19,91, BY INCOME AND DEFICIT STATUS: NUMBER OF RETURNS AND SUBSIDIARIES, TOTAL COMPILED RECEIPTS, NET INCONE OR DEFICIT,
NET OPERATING LOSS DEDUCTION, AND TAXES

Item

Numbs r of consolidated returns:
With net income V ............................................
With no net income V .........................................

Number of subsidiaries §9 ......................................

Consolidated returns with net income.
Total compiled receipts A/ ....................................
Net income V .................................................
Net operating loss deduction 3_2/ ..............................

Total tax .....................................................

Income tax V ...............................................
Excess profits taxes V.....................................

Consolidated returns with no net inconat V
Total compiled receipts 1/ ....................................
Deficit V ....................................................

19bi

1,180
760

7,551

45,663,427
4,186,920

30,027

1,955,174

1,853,271
101,903

2,168,496
93,172

1950

998
613

6,692

30,926,757
3,313,568

28,369

1,250,111

1,217,534

32,577

3,909,531
74,392

1949

936
743

6,825

27,273,775
2,220,950

14,302

733,637

733,637
-

2,873,026
187,396

1948 1947

878
540

6,373

(Th-..d d.11-)

29,425,463
2,608,552

23,190

680,543

880,543

1,850,004
102,284

767
443

5,349

24,805,621
2,026,690

39,253

674,522

674,522
-

2,601,920
169,748

1946

763
385

5,037

18,260,859
1,452,521

8,400

476,885

474,164
2,721

2,955,528
224,933

1945

1,080
329

6,093

29,702,047
2,035,203

9,016

984,846

485 060
~g/499:786

1,871,296
149,595

1944

1,009
289

5,780

31,508,016
3,047,526

29,100

1,688,325

630,111
M/1,058,214

674,033
51,725

For footnotes, see pp. 192-194. Data for 1951 not subject to sampling variability since all these returns were tabulated.
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Fo,ot,not,e8 for, hi8torical
i

I
For 1951 a probability sample is used for the first time as the

basis of the data tahtilated from the corporation returns. Hereto-
fore

,
these tabulation~ have been derived from all corporation re

turns filed. For desciiption of the sample and limitations of the
data, see pp. 3-5.

2 "Net income" or "Deficit" for 1946-51 is the difference between
the total income and the total deductions reported, exclusive of
the net operating logs deduction; for 1944-45 Is the amount re-
ported for declared vilue excess-profits tax computation, adjusted
by excluding net operWng loss deduction and adding Government
interest subject to suitax only and excess of net long-term capital
gain over net short-term capital loss.

Assets and liabilities are tabulated as of December 31, or close
of fiscal year nearest ihereto. Total assets classes are based on the
net amount of total assets after reserves for depreciation;" depletion,
amortization, and bad debts. Adjustments are made in ~tabulating
the data as follows: (11) Reserves for depreciation, depletiQn, amor-
tization, and bad debts, when reported under liabilitiels are used
to reduce the Corresponding asset account, and "Total assets" and
"Total liabilities" ar6 decreased by the amount of such reserves,
(2) a deficit in surplus, reported under assets, is transferred to
liabilities, and "Total assets" and "Total liabilities" are decreased
by the amount of the deficit.

I i
For items Included in "Total compiled receipts," see table 13.

"Income tax" CoriIsists of normal tax, surtax, ancl alternative
tax. the alternative Itax is reported in lieu of normal tax and sur-
tax where the income includes an excess of net long-term capital
gain over net short-term capital loss, if and only if such tax is less
than the normal tax land surtax. Tabulated with the income tax
for returns with net Income is a small amount; of tax reported on
returns with no net iAcome, under the special provisions applicable
to certain mutual insurance companies, other than life 11 or marine.
The amount of income tax tabulated is before credit for foreign
taxes paid. I

6 The excess profitJ tax shown for 1950 and 1951 Is II
mposed by

the Excess Profits Tax Act of 1950, effective as of July 1,11950. The
amounts tabulated are. after limitation and certain adjustments
and before credit forfoieign taxes paid. The excess profits tax for
1944-46 was Imposecil by sec. 710 of the Code, which section was
added by the Second Revenue Act of 1940, effective for taxable years
beginning after December 31, 1939. The amount of excess profits
tax tabulated for 1944 is the excess profits tax liability reported
on corporation excess profits tax returns, less the credit for debt
retirement and - the 'net postwar refund. (See synopsis of laws,
note 5(h), p. 202.) For 1945 and 1946, the amount tabulated is the
excess profits tax rep~'rted on corporation excess profits tax returns,
less the 10 percent 6redit. The amounts for 1944-461 are before
the amount deferredlunder sec. 710(a) (5) (relating to ~abnormali-
ties under sec. 722) land after any adjustments reported on the
returns under other relief provisions. Also, for the years 1944-46,
the amount tabulated is before deduction of credit for taxes paid
to foreign countries lor United States possessions. Effective Jan-
uary 1, 1946, the corporate excess profits tax is repealed. The
amount of tax shown for .1946 is limited to 11,053 taxable excess
profits tax returns, filed for fiscal years ending within! the period
July through November 1946, on which an excess profits tax lia-
bility is reported forlthe portion of the accounting period in 1945.

The amount shown for 1944 and 1945 consists of excess profits
tax and declared vhlue excess-profits tax. The declared value
excess-profits tax be'Came effective June 30, 1933, under the tax
provisions of the National Industrial Recovery Act. The declared
value excess-proftts Itax was repealed, effective withl,respect to
income-tax taxable years ending after June 30, 1946. For amount
of declared value excess- rofits tax reported for 1944 and 1945, see
notes 8 and 9.

Ithe amount " ividends paid" excludes liquidating dividends.
i

I Includes declared ~ value excess-profits tax of $98,668,000 for 1944,
and $55,039,000 for 1945.

9 Includes declared I value excess-profits tax of $97,001,000 for 1944,
and $53,740,000 for 1945.

1 i
10 "Gross sales" consists of amounts received for goods, less re-

turns and allowances, in transactions where inventories are an
income-deter~nining factor. For "Cost of goods sold," see
"Deductions.

It "Gross receipts from operations" consists of amounts recei~ed
from transactions in which Inventories are not an income-deter-
mining factor. For "Cost of operations," see "Deductions."

I I11 "Interest received on Government obligations, wholly taxable"
consists of interest on Treasury notes issued on or after December
1, 1940, and obligati,ons issued on or after March 1, 1941, by the
United States or any agency or instrumentality thereof. The
amount tabulated is less amortizable bond premium

"Interest received on Government obligations, subject to sur-
tax only" consists of interest on United States savings bonds and
Treasury bonds owned in principal amount of over $5,000 Issued
prior to March 1, 1941, and Interest on obligations of instrumentali-

I - i

ties of the United States (other than obligations of Federal land
banks, joint stock land banks, and Federal intermediate credit
banks) issued prior to March 1, 1941. For 1945 and 1944, amounts
shown include interest subject to surtax only and interest subject
to declared value excess-profits tax and surtax. "Interest on
United States savings bonds and Treasury bonds owned in principal
amount of over $5,000 issued prior to March 1. 1941" was subject
to declared value excess-profits tax and surtax. For amounts of
such interest reported for 1945 and 1944, see notes 31, 32, 43, and 44.
The interest tabulated is. less amortizable bond premium.

14 "Interest received on Government obligations, wholly tax-
exempt" consists of interest on obligations of States, Territories,
and political subdivisions thereof, the District of Columbia, and
United States possessions; obligations of the United States issued
on or before September 1, 1917, all postal savings bonds, Treasury
notes issued prior to December 1, 1940, Treasury bills and 7'reasury
certificates of indebtedness issued prior to March 1, 1941, obliga-
tions issued prior to March 1, 1941, under the Federal Farm Loan
Act or under such Act as amended and United States savings bonds
and Treasury bonds issued prior to March 1, 1941, and owned in
principal amount of $5,000 or less. The amount tabulated is less
amortizable bond premium.

Amount shown as "Rents" consists of gross amounts received.
The amounts of depreciation, repairs, interest, taxes, and other
expenses, which are deductible from the gross amount received
for rents, are included in the resppctive deduction items.

16 Amount shown as "Royalties" consists of gross amounts re-
ceived. The amount of depletion, which is deductible from the

gross amount of royalties received, is included in the item of
"Depletion" in deductions.

For definition of capital assets and treatment of capital gains
and losses, see table B, synopsis of laws, p. .199.

11 "Net gain or loss, sales other than capital assets" is the net
amount of gain or loss arising from the sale or exchange of de-
preciable property used in trade or business, short-term non-
interest-bearing Government obligations issued on or after March
1, 1941, on a discount basis, and real property used in trade or
business. If such property has been held for more than 6 months,
special treatment is provided as shown in table B, synopsis of
laws, p. 199.

11 "Dividends from domestic corporations" are those from cor-
porations subject to taxation under the effective Federal tax law,
excluding dividends from corporations organized under the China
Trade Act, 1922, and from corporations receiving a large percentage
of their gross income from sources within a possession of the United
States, such excluded dividends being tabulated in "Other receipts."

2"Other receipts" include dividends from corporations organ-
ized under the China Trade Act, 1922; dividends from corporations
entitled to the benefits of see., 251 of the Internal Revenue Code
(corporations receiving a large percentage of their gross income

from smirces within a possession of the United States); and
amounts not elsewhere reported o

,
n the return, such as: Profit from

sales of commodities other than the principal commodity in which
the corporation deals; income from minor operations; bad debts
recovered; cash discounts; conditional payments from United States

Department of Agriculture; Federal income tax paid by lessee;
Income from claims, license rights, judgments, and joint ventures;
net amount under operating agreements; net profits from com-
missaries; profit on dealing in futures; profit on prior years' collec-
tions (ins

'
tallment basis); profit on purchase of corporations' own

bonds; recoveries of bonds, stocks and other securities; refunds

for cancellation of contracts, for insurance, management expenses,
and processing taxes; and income from sales of scrap, salvage, or
waste.

"I "Total compiled receipts" excludes nontaxable income other
than tax-exempt interest received on certain Government obliga-
tions.

12Beginning 1951, "Cost of goods sold" and "Cost of operations"
are reduced 6y any identifiable amounts of taxes, depreciation, de-
pletion, amortization, and pension plan contributions included,

therein. Such items are transferred to their respective headings.
For years prior to 1951, only amortization and pension plan con-
tributions were so treated.

"Amount for "Compensation of officers" excludes compensation
of officers of life insurance companies which file Form 1120L, since
such data are not required to be reported on the return.

21Amount shown as "Repairs!' is the cost of incidental repairs,
including labor and supplies, which do not add materially to the
value of the property or appreciably prolong its life.

25 The item "Taxes paid" includes all taxes paid or accrued during
the taxable year except (1) Federal income and excess profits taxes,
(2) estate, inheritance, legacy, succession, and gift taxes, (3)

income and profits taxes paid to foreign countries and United
States possessions if any portion is claimed as a tax credit; (4) taxes
assessed against local benefits, (5) Federal taxes paid on tax-free
covenant bonds, and (6) taxes reported in "Cost of goods sold"
and "Cost of operations." (See 'note 22.)
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Pootnotes for historical tables 11-16, pages 168-191-Continued

" The deduction claimed for "Contributions or gifts" is limitedto 5
percent of net Income as computed without benefit of deduc-

tion for contributions or gifts.

21 Amount shown as "Amortization" Is the deduction with respect
to amortization of the cost of emergency facilities necessary for
national defense, as provided by section 124 of the Internal Revenue
Code as amended by the Second Revenue Act of 1940. On Septem-
ber 29, 1945, the President proclaimed the ending of the emergency
period defined In sec. 124(e) (2). As a result, taxpayers holding
certified emergency facilities on which the 60-month amortization
period had not expired could elect to terminate the amortization
period as of September 30, 1945, and recompute the amortization
deduction for each tax year involved, on the basis of the actual
number of months in the shortened period. Thus, the amorti-
zation deductions reported on the 1945 returns are, in many
Instances, the increased amounts based on the shortened period,
whereas the amounts reported on returns for 1944 are based on
a 60-month period. Beginning 1950, amortization for emergency
facilities is provided by sec. 124A.

"Amounts contributed under pension plans, etc.," consists of
deductions claimed under see. 23(p) of the Internal Revenue Code

for amounts contributed by employers under pension, annuity,
stock-bonus, or profit-sharing plans, or other deferred compen-
sation plans.

29 "Other deductions" include (1) negative amounts reported
under income, (2) losses by abandonment, fire, storm, shipwreck,
or other casualty (including war losses), and theft, (3) salaries and
wages not deducted elsewhere on the return, and (4) amounts not

otherwise reported, such as: Administrative, general, and office
expenses; advertising costs, 1944; bonuses and commissions; de-
livery charges; freight and shipping expenses; payments in con-
nection with lawsuits; research expenses; sales discount; selling
costs; travel expenses; unrealized profits on installment sales; and
Federal Deposit Insurance Corporation assessments reported by
banks.

'"The net operating loss deduction tabulated is the amount orig-
inally reported, consisting only of the net operating loss carryover
as defined in sec. 122 of the Code, and does not take into account
whatever revisions may subsequently be made as the result of
any carryback of net operating loss from the succeeding tax year.
The net operating loss deduction in any taxable year is first used
as a carryback and, to the extent not so used, may be used as a
carryover. The net operating loss for 1950-51 may be carried
back for one preceding year and carried over for 5 succeeding years;
for 1948-49, the carryback is for 2 years, and the carryover for 3
years; for 1941 47, the carryback is for 2 years and the carryover for
2 years, however, for corporations commencing business after
December 31, 1945, the 1947 carryover is for 3 years. The net
operating loss deduction has not been taken into consideration In
computing the net income as tabulated in Statistics of Income.

11 Includes "Interest on Government obligations subject to de-
clared value excess-profits tax and surtax" of $331,698,000 for 1944,
and $301,280,000 for 1945.

SI Includes "Interest on Government obligations subject to de-
clared value excess-profits tax and surtax" of $326,366,000 for 1944,
and $296,366,000 for 1945.

31Number of returns with balance sheets excludes returns of
inactive corporations and returns of active corporations for which
balance sheet data are lacking.

11 Amount shown as "Cash" includes bank deposits..

35 Amount shown as "Investments, Government obligations" con-
sists of obligations of the United States or any agency or instru-
mentality thereof; obligations of States, Territories, and political
subdivisions thereof, the District of Columbia, and United States
possessions. (See note 36.)

11 Where Investments axe not segregated as between "Government
obligations" and "Other," the entire amount is included In "Other
Investments."

11 "Gross capital assets (except land) " consist of (1) depreciable
tangible assets such as buildings, fixed mechanical equipment,
manufacturing facilities, transportation facilities, furniture and
fixtures, (2) depletable tangible assets-natural resources, and (3)
Intangible assets such as patents, franchises, formulas, leaseholds,
goodwill, and trade-marks.

11 "Other assets" consist of assets not elsewhere reported on
return, such as: Striking funds; other funds; deferred charges;
organization expenses; prepaid and suspense items; interest, dis-
count, coupons, and dividends receivable; and guaranty deposits.
"Other assets" of life insurance companies include market value
of real estate, bonds, and stocks in excess of book value; interest,
rents, and premiums due; and agents' balances.

11 "Other liabilities" consist of liabilities not elsewhere reported
on return, such as: Deferred and suspense items; accrued expenses;
dividends payable; funds held in trust; borrowed securities; out-
standing coupons and certificates; and overdrafts. "Other liabili-
ties" of life Insurance companies include the net value of outstand-

Ing policies and annuities, and borrowed money. "Other liabilities"
of banks include deposits (time, savings. demand, etc.) and bank
notes in circulation.

40 Capital stock which is not definitely designated as either
common or preferred is tabulated under common stock.

11 Amount shown as "Surplus and undivided profits" consists of
paid-in or capital surplus and earned surplus and undivided profits.
(See note 42.)

42 Amount shown as "Deficit" consists of negative amounts of
earned surplus and undivided profits.

"Includes "Interest on Government obligations subject to de-
clared value excess-profits tax and surtax" of $330,136,000 for 1944,
and $300,078,000 for 1945.

41 Includes "Interest on Government obligations subject to de-
clared value excess-profits tax and surtax" of $325,145,000 for 1944,
and $295,228,000 for 1945.

45 A corporation is classified industrially according to the business
reported on the return. When diversified activities are reported,
the classification is determined by the industry which accounts for
the largest percentage of total receipts. Therefore, industrial
groups may contain data for activities other than those on which
the classifications are based. Certain changes were made In the
industrial classifications beginning 1948. For comparability of the
revised industry classifications with those for prior years, see
pp. 427-450, Statistics of Income for 1948, Part 2.

~ The major industry group "Bituminous coal and lignite mining"
Included the industrial activity "Peat" for 1944-47 which was trans-
ferred to "Nonmetallic mining and quarrying" for 1948-51. Since
data for this activity are not tabulated separately, no adjustments
have been made to improve comparability between 1948-51 and
prior years.

47 The major industry group "Nonmetallic mining and quarrying-,
includes, for 1948-51 "Mining and quarrying not allocable" which,
for 1944-47 was a separate group. To improve comparability with
1948-51, data for 1944-47 have been adjusted by combining the two
groups.

48 To improve comparability with 1948-51 adjustments have beeii
made for 1944-47 by transferring "Wooden containers" from "Manu-
facturing: Furniture and fixtures" to "Manufacturing: Lumber and
wood products, except furniture" and by transferring "Nutches"
from "Manufacturing: Furniture and fixtures" to "Other manu-
facturing." In addition, adjustments have been made in the 1948-
51 data by transferring data for "Other wood products" from "Man-
ufacturing: Lumber and wood products, except furniture" to the
major group "Manufacturing: Furniture and fixtures."

49 Combinations of two or more major groups axe employed for
purposes of comparison with prior years in those instances where
the content of the major groups for 1948-51 differs so markedly
from 1944 7 as to preclude a comparison of data for a single
major group.

50 The 1944-47 data shown have been obtained by combining the
two major groups designated in those years as "Manufacturing:
Iron, steel, and products" and "Manufacturing: Nonferrous metals
and their products," the former group having been adjusted to
exclude, for 1944 47, the five minor groups comprising "Ordnance
and accessories" for 1948-51 and the latter group having been ad-
justed throughout to exclude "Clocks and watches" and "Jewelry
(except costume), silverware, plated ware."

51The industry group designated "Ordnance and accessories"
appears as a major group for the first time in 1948. The data
shown for 1941 7 have been extracted from the major group
"Iron, steel, and products," where, for those years, data for "Ord-
nance and accessories" were tabulated as five minor groups.

62 The 1944-47 data shown have been obtained by (1) combining
the two major groups designated in those years as "Other manu-
facturing" and "Manufacturing not allocable" and (2) by adding
thereto "Clocks and watches" and "Jewelry (except costume),
silverware, plated ware" (transferred from "Manufacturing: Non-
ferrous metals and their products") and "Matches" (transferred
from "Manufacturing: Furniture and fixtures").

53 For 1944-47 "Electric and gas utilities," which appears as a
major group for the first time in 1948, has been extracted from
"Other public* utilities."

64 The major industry group "Other retail trade" was tabulated,
for 1941 47, as three separate major groups, I. a., "Other retail
trade," "Package liquor stores," and "Retail trade not allocable."
To improve comparability with 1948-51, the 1944-47 data for these
three groups have been combined.

15 The major industry group "Credit agencies other than banks"
was tabulated, for 1944-47, as three separate major groups, 1. e.,
"Long-term credit agencies, mortgage companies, except banks,"
"Short-term credit agencies, except banks," and "Finance not
allocable." To improve comparability with 1948-51, the 1914: 7
data for these three groups have been combined.
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Footnotes for historical tables 11-16, pages 168-191-Continued
i

0 The major industry group "Holding and other Investment Is For types of corporations permitted to file 'a consolidated re-
companies" was tabulated, for 1944-47, as three separate major turn and for criteria . of affiliation; see "Synopsis of Laws," table C,
groups, 1. e., "Investm6nt trusts and Investment companies," "Other p. 200.
investment companies, including holding companies," and "Other
finance companies." ITO improve comparability with 1948-51, the 59 The number of subsidiaries consists of the number of affiliated
1944-47 data for these three groups have been combined. corporations other than the common parent corporation which

" The major Indust
I
ry group "Other services, inclu~din

1
9 schools," are included in consolidated income tax returns.

includes for 1948-51,1 "Service not allocable" which, for 1944-47,
was a separate group. To improve comparability with 1948-51, "Includes declared value excessrprofits tax of $4,273,000 for 1944
data for 1944-47 have I been adjusted by combining the two groups. and $2,201,000 for 1945.
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.
Federal tax law: 2

Revenue Acts amending Code
(date of enactment)

(1)

Revenue Act of 1951 (Oct. 20, 1951).

Table A.-TAX RATES UNDER CORPORATION INCOME AND PROFITS TAX LAW, 1944-511

Income
year 3 Tax base by type of tax 4 Tax rate 6

(percent)

(2)

1951

(3)

Calendar year returns

Income tax:
Normal tax:

Normal tax net income, entire amount ----------------------------------------------------
Surtax:

Surtax net Income:
$25,000 or less --------------------------------------------- ----------------------------
Excess over $25,000--------------------------------------------------------------------

Consolidated return (additional tax):
Surtax net income, entire amount---------------------------------------------------------

Alternative tax:
Net long-term capital gain in excess of net short-term capital loss--------------------------
All other normal-tax net income and surtax net income ------------------------------------

Excess profits tax:
Adjusted excess profits net income, entire amount ---------------------------------------------

Returns with fiscal year beginning In 19517

Revenue Act of 1950 (Sept. 23, 1950).
Excess Profits Tax Act of 1950 (Jan.

3,1951).
Revenue Act of 1951, excess profits

tax provisions only (Oct. 20,1951).

1950

Period ending March 81, 1951:
Tax bases and rates same as income year 1950 fiscal year period beginning July 1, 1950, and ending

March 31, 1951.

Period beginning April 1, 1961:
Income tax:

Normal tax:
Normal tax net income, entire amount ----------------------------------------------------

Surtax:
Surtax net Income:

$25,000 or less--------------------------------------------------------------------------
Excess over $25,000 --------------------------------------------------------------------

Consolidated return (additional tax):
Surtax net income, entire amount -----------------------------------------------------

Alternative tax:
Net long-term capital gain In excess of net short-term capital loss:Taxable

year beginning before April 1, 1951 ----------------------------- --------------
Taxable year beginning after March 31, 1951 -------------- --------------------- ------

All other normal-tax net income and surtax net income------------------------------------

Excess profits tax:
Adjusted excess profits net income, entire amount. --------------------------------------------

Calendar year returns

Income tax:
Normal tax:

Normal tax net income, entire amount ----------------------------------------------------
Surtax:

Surtax net income:
$25,000 or less --------------------------------------------------------------------------
Excess over $25,000--------------------------------------------------------- ----------

Consolidated return (additional tax):
Surtax net income, entire amount ---------------------------------------------------------

Alternative tax:
Net long-term capital gain In excess of net short-term capital loss --------------------
All other normal-tax net Income and surtax net income ------------------------------------

Excess profits tax (effective July 1, 1950): 9
Adjusted excess profits net income, entire amount----------------------------------------

(4)

28%

22

2

25
(Same as immediately

above).

530

30

22

2

25
26
(Same as immediately

above).

630

Returns with fiscal year beginning in 1950 7

Period ending June 30, 1950:
Tax bases and rates same as income year 1949.

Period beginning July 1, 1960, and ending March 31, 1951.,
Income tax:

Normal tax:
Normal tax net income, entire amount ----------------------------------------------------

Surtax:
Surtax net income:

$25,000 or less --------------------------------------------------------------------------
Excess over $25,000:

Taxable year beginning before July 1, 1950 ----------------------------------
Taxable year beginning after June ~0, 1950 ---------- --------------------------------

Consolidated return (additional tax):
Surtax net income, entire amount ---------------------------------------------------------

Alternative tax:
Net long-term capital gain in excess of net short-term capital loss--------------------------
All other normal-tax net income and surtax not income ------------------------------------

Excess profits tax:
Adjusted excess profits net income, entire amount ---------------------------------------------

Period ending after March 31, 1951:
Tax bases and rates same as income year 1951 fiscal year period beginning April 1, 1951, except surtax

rate which is the same as that shown immediately above.

23

6 19

2

25
(Same as immediately

above).

630

25

20
22

2

25
(Same as immediately

above).

630

For footnotes, see pp. 200-202.
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Tiible A.-TAX RATES UNDER CORPORATION INCOME AND PROFITS TAX LAW, 1944-51 ]-Continued

I I

Federal tax law: 2
Revenue Acts amending

(date of enactme?d)
Code Income

year 3

(1)

Revenue Act of 1945 (N.v.8, 1945).,
I

Revenue Act of 1943 (Feb. 25', 1944).

(2)

10 1949
1948

1
947

1946

111945
1944

SYNOPSIS OF LAWS, 1944-1951

Tax base by type Of tax 4

(3)
I I

Calendar year returns and returns with fiscal year beginning in income year

Income tax: INormal tax: . I
Tax base and rates same as income year 1945.
Surtax:

Surtax net incoirne in total amount:
Not over $50,000-

First $25,000 -----------------------------------------------------------------------
Next $25,000 -----------------------------------------------------------------------

Over $50,000 ---------------------------------------------------------------------------

I
Consolidated return (additional tax):

Surtax net income, entire amount -------------------------------------------------------
Alternative tax: I

Net long-term, capital gain in excess of net short-term capital loss --------------------------
All other normal-tax net income and surtax net income ------------------------------------

Income tax:
Normal tax~.5

Domes ic corporations:
Normal-tax not Income in total amount:

Not over $50,000-
First $5,000---- ---------------------------------------------------------------
N6xt $15,000 -------------------------------------------------------------------
Next $5,000 --------------------------------------------------------------------
Next $25,000-------------------------------------------------------------------

Over $50,000-----------------------------------------------------------------------

Foreign corp
I

tions engaged in trade or business within the United States:
Normal-tAx net income, entire amount ------------------------------------------------Ora

Surtax:
Surtax net income in total amount:

Not over $50,000-
First $25,000 --------------- -------------------------------------------------------
Next $25,000- --------------------------------------------------------------------

Over $50,0,00 ---------------------------------------------------------------------------

i
Consolidated return (additional tax):

Surtax net income, entire amount ---------------------------------------------------------
Alternative tax: I

Net long-term] capital gain in excess of net short-term capital loss --------------------------
All other normal-tax net income and surtax not income ------------------------------------

Excess profits tax: J
Adjusted excess profits not income, entire amount ---------------------------------------------

Declared value exem-profits tax:
Net income (for declared value excess-profits tax computation):

Not income inlexcess of 10 percent and not in excess of 15 percent of declared value of capital
stock.

Not income in excess of 15 percent of declared value of capital stock ------------------------
I

For footnotes, see pp. 200-202.

Tax rate 5
(percent)

(4)

6
22
14 of entire surtax net. income.

2

25
(Same as immediately

above).

15.
17
19
31
24 of entire normal-tax

net income.

24

10
22

of entire surtax not
income.

2

25
(Same as immediately

above).

695

6.6

13.2
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Table B.-PROVISIONS PERTAINING TO CAPITAL GAINS AND LOSSES UNDER CORPORATION INCOME AND PROFITS TAX LAW, 1944-611

Federal tax law: 2
Revenue Acts
amending Code (date
of enactment)

Income
year 3

(2)

Definition of capital assets

(3)

Period held 12

(4)

Treatment of net capital gain 13 Treatment of net capital loss 13

(6)

Revenue Act of 1951 1950-51 (1) All property, whether or not con- Short-term: 6 months Included in net income and taxed Carried forward and treated as a(Oct. 20,1951).
Revenue Act of 1950

nected with trade or business,
except:

or less.
Long-term: More than

at regular rates unless the net
long-term capital gain exceeds

net short-term capital loss (de-
ductible against any capital(Sept. 23, 1950). (a) Stock in trade or other prop- 6 months. the net short-term capital loss gains) for a period not to exceederty which would properly be in which case the alternative tax 5 years.

included in inventory, or may be used if it is less than Capital gains and losses are ex-property held primarily for the regular tax. The alternat
*

Ive
cluded in the computation of thesale to customers in the ordi-

nary course of trade or busi-
tax is the sum of (1) the regular
tax on net income reduced by

excess profits net income for tax-
able years ending after June 30,

ness; the amount of the excess of net 1950.
(b) Property used, in trade or long-term capital gain over net

business of a character which short-term capital loss and (2)
is subject to allowance for 25 percent of such excess (tax-
depreciation;

(c) Real property used in trade
able years beginning after
March 31, 1951, 26 percent of

or business; such excess).
(d) Government obligations is- Excluded from the excess profits

sued on or after March 1, 1941, net income for taxable years
on a discount basis and pay- ending after June 30 1950.
able without interest at a fixed

,

maturity date not exceeding
one year from date of issue;
and

(e) Certain copyrights, literary,

musical'
or artistic composi-

tions'
or

similar properties
(but not a patent or inven-
tion).14

(2) Gains and losses are considered
asfrom capital assets, under certain

conditions, with respect to:
15

(a) Retirement of certain bonds,
etc.

(b) Short sales.
(c) Failure to exercise options.
(d) Involuntary conversion and

sale or exchange of certain
business property, if a net gain
is realized.16

(e) Securities hold for invest-
ment by security dealers.0

(f) Worthless stocks and other
securities.

(3) Gains and losses are not considered
as from capital assets, under
certain conditions, with respect
to: 15

(a) Certain gain on property to
which amortization deduction
(sec. 124A) is applicable.

(b) Net loss from sales or ex-
changes of certain bonds, etc.,
by banks.

(c) Involuntary conversion and
sale or exchange of certain
business property if a net loss
is realized."

(d) Certain sales or exchanges of
stock in a collapsible corpora-
tion.

(e) Certain sales or exchanges of
depreciable property of a con-
trolled corporation.'s

(f) Wash sales of stock or securi-

Revenue Act of 1943
(Feb 25 1944)

1944-49
ties.

Same as 1950-51, except: Same as 1950-51 ------- Same as 1950-51, except that for Same as 1950-51.. , .

1
'e)'

2
(c)'

and 3 (e) are not applicable. 1944-1945 the excess of net long-
3 (a) and

3
(d) are applicable after term capital gain over net short-

December 31 1949, with respect to
l

term capital loss is excluded
taxable years ending thereafter. from net income for declared

value excess-profits tax. The
treatment for income tax pur
poses is not affected by this
change.

For footnotes, see pp. 200-202.
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Table C ED INCOME AND PROFITS TAX RETURNS--PROVISIONS FOR FILING AND TAX RATES, 1944-511

Federal tax law: 2
Revenue Acts

amending Code
(date of enactmeig)

IncoLe
yeaj 3

(2)

Type of tax for which
a consolidated re-
turn was permitted

(3)

Typie of corporation per-. tied
to, file a consoli-

dated return

(4)

Criterion of affiliation

(5)

Consolidated return
required or optional

(6)

Tax rate

(7)

Revenue Act of 1951 19 1 Income tax, and excess Any co oration except:
r

One or more chains of in- Optional upon consent of Normal tax and excess pro-
(Oct. 20, 1951). profits tax under (1) 8orporations ex- cludible corporations all members of affiliated fits tax same as for non-

Excess Profits Tax sec. 430 of the In- empt under Code see. connected through stock group. Election is consolidated returns; sur-
Act of 1950 (Jan. 3 ternal Revenue 101. 1 ownership with a com- binding for subsequent tax is 2 percent higher,
1951 effective as of Code. (2) Life and mutual In- mon parent corporation taxable years except as than for nonconsolidated,
July 1 1950). surance companies, which is an includible provided in section 24.11 returns. However, be-,

Revenue Act of 19M but they were consid- corporation if (1) stock of Regulations 129. New ginning JuW 1, 1950, if
(Sept. 23 1950). ered as includible cor- possessing at least 95 option is granted if Western emisphere, porations if two or percent of the voting amendment to the Code trade corporations are

more such companies power of all classes of or Regulations makes Included, the 2 percent
alone filed a consoli- stock and at least 95 per- filing of a consolidated additional tax is applied
dated return and each cent of each class of the return less advanta- on the amount by which
was subject to tax nonvoting stock of each geous to affiliated group. the consolidated corpora-
under I the same sec- of the Includible corpor- Because of such amend- tion surtax net income of
tion of chapter I of the ations (except the com- ments affiliated groups the affiliated group ex-
Code. ~ mon parent corporation) filing consolidated re- ceeds the portion of the

(3) Foreign corporations is owned directly by turns for the preceding consolidated corporation
other 1 than certain one or more of the other taxable year were given surtax net income attri-
Canadian and Mexi- includible corporations; new option for returns butable to the Western
can corporations.10 and (2) the common filed for the- Hemisphere trade cor-(4
) Corporations sub- parent corporation owns First taxable year poration. (See table A,

lect
to section 251 directly stock possessing ending after March pp. 197-198.)

(relative to income at least 95 percent of the 31,1951.
from sources within voting power of all First taxable year
possessions of the classes of stock and at ending after June
United States). least 95 percent of each 30,1950.

(5) Corporations organ- class of the nonvoting
ized under the China stock of at least one of
Trade~ Act, 1922. the other includible cor-

(6) Regulated invest- porations. The term
ment companies (tax- "stock" does not include
able 'under supple- nonvoting stock which
ment Q of Code). is limited and preferred

(7) Personal service cor- as to dividends.
orations, personal
olding companies,

foreign trade corgora-
tions las define in
Code section 727 (g),
and certain air mail
carriers as defined in
Code I section 727(h);
but such a corpora-
tion may be included
in a consolidated re-
turn If It has filed a
consent to be treated
as ani includible cor-
porat'on.

(8) Reg.1 ated public
utilities which com-
pute their excess pro-
fits credit under the
alternative method
provided for such
com lea in sec. 448

Kuof t Internal Re-

Revenue Act of 1945 194~49 Income tax ----------
venue Code.

Same as 1950-51, (1) through Same as 1950 -51 ----------- See 1950-51. New option
granted for the-

Normal tax same as foi
nonconsolidated returns(Nov. 8, 1945). (7). Fiscal years ending in surtax is 2 percent highei

1949. than for nonconsolidat&
Calendar year or fiscal returns. (See table A

years ending in 1948. pp. 197-198.)
Calendar year or fiscal

years ending in 1947.
Calendar year or fiscal

years ending in 1946.
Revenue Act of 1943 194 4-45 Income tax, and ex- Same as 1946-49------------- Same as 1950-51 ----------- See 1950-51. New option

granted for the-
Normal tax and execs

profits tax same as to(Feb. 25, 1944). cess profits tax un-
710 of Code.der see Fiscal years ending in nonconsolidated returns. 1945, unless, under surtax is 2 percent highe:

an extension of time, than for nonconsolidate(
the fiscal 1944 return returns. (See table A
was not required to pp. 197-198.)
be filed until after
March 1, 1945.

Calendar year 1944.

Footnotes for synopsis Of laws tables

For Income years 1 909 through 1943, see Statistics of Income for come and significant variations in the bases applicable to certain

1950, Part 2, pp. 247-282. classes of corporations are shown in (a) through (J) below.
deductiondllhI owe as aon is a(a) The net operating loss deduc

Returns for 1944-51 are filed under the provisions of the Internal against the gross income by see. 23(s) of the Code. It should Im
Revenue Code approve d February 10, 1939, and the various amend- noted that the net income as tabulated in Statistics of Income
ments thereto. There is no one effective date for all provisions of I I. e., without benefit of thethe net Income for the current year
a revenue act amendi

,s
ng the Code ome of the provisions may be deduction due to prior year loss. The net operating loss of anS

retroactivej some app y to the current tax period, and some to a taxable year is first carried back against the net income of certair
future taxable year. preceding taxable years and the excess, if any, may then be carriet

The income year iE the calendar year and fiscal years I beginning over to certain succeeding taxable years. The amount reportee
the return and tabulated for, Statistics of Income is the nelotherein. n

operating loss caxryover from prior taxable years. The carrybael
I The tax bases are, in general, the same for all corporations and

and carryover periods for a net operating loss sustained in 1950-&
'are derived from the

certain credits. Net i
s net income after al lowance ofcorporation

ncome is the gross income less the deductions are, carryback 1 year, carryover 5 years; 1948-49, carrybaCk 2 years
.allowed. (See sees. 2

td dloseratino

2 years, carryover 2 years2 and 23 of Code.) 17t6atment of the net carryover 3 years; and 1944-47, carryback
orations commencing business after Decembelt that for cord ti f th t b t io i f oe ucg ep per on o ax n- excepn, va e ases r m ne
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Footnotes for synopsis of laws tables-Continued

201

31, 1945, the carryover for 1947 is 3 years. (For definitions and table below apply to derivation of normal-tax net income and in
computations, including certain exceptions, additions, and limita- most instances to surtax net income. Where applicable the per-
tions, see sec. 122.) centage credits are identified with the normal-tax net income by

(b) Normal-tax net income and surtax net fncome~Credits In the symbol (N) and with the surtax net income by the symbol (S).

Percent of total amount deductible as a credit for-

Credits against net income

I Partially tax-exempt interest ~ ------------------------------------- -------

2 Dividends received from a domestic corporation subject to the inmme tax
(other than dividends on certain preferred stock of a public Utility). d

3 Dividends received on certain perferred stock of a public Utility d..........

4 Dividends received from a domestic corporation subject to the income tax
(including dividends on certain preferred stock of a public utility). d

5 Dividends received from certain foreign corporations doing a substantial
volume of business within the United States and derived from income
earned in the United States.d

6 Dividends paid on certain preferred stock of a public utility or the net in.
come of the public utility minus the credits provided in I through 3above,
whichever is the lower. -

7 Western Hemisphere trade corporation normal-tax net income computed
without regard to this credit.f

8 Adjusted excess profits net income as defined in section 710(b) e ------------

Fiscal Year 1950 be-
ginning before

Fiscal year 1951 Fiscal July 1, 1950, and

year 1950 fiscal year 1949
Calen- Calen- begin, end Ing after June

dar year dar year ning 30,1950 1946-49 b 1944-45
1951 1950 after

Part Part June 30,
1950- ~art Part

prior to after prior to after
Apr. 1, Mar. 31, July 1, June 30,

1951 1951 1950 1950-

(1) (2) (3) (4) (5) (6) (7) (8) (9)

100 100 100 100 100 100 100 too 100
(N) (N) (N) (N) (N) (N) (N) (N) (N)

85 85 95 - 85 85 85 815 85 85
(N) (S) (N) (S) (N) (S) (N) (S) (N) (8) (S) (N) (S) (S) (S)

61 59 62 57 59 xxx 59 xxx
xxl(N) (S) (N) (8) (N) (S) (N) (S) (N) (S) (N) (S)

xxx xxx xxx xxx xxx 85 xxx

_

85 __85
(N) (N) (N)

85 85 85 None None None None N~ne None
(N) (S) (N) (S) (N) (8)

28 30 27 33 30 100 31 100 100
(N) (S) (N) (8) (N) (S) (N) (S) (N) (S) (S) (N) (S) (S) (S)

28 30 27 33 30 None 31 None None
(N) (S) (N) (S) (N) (S) (N) (S) (N) (S) (N) (S)

None None None None None None None None 100
(N) (S)

- For credits after March 31, 1951, see col. (3).
b For a fiscal year 1949 ending after June 30, 1950, see col. (7) for credits applicable after that date.
, The net income less the credit for partially tax-exempt interest is designated "Adjusted net income." (See. 13 (a) of Code.)
d The total credit claimed for dividends received (lines 2 through 5) may not exceed for each base: 1950-61, 85 percent of the net income adjusted by the credit for partially

tax-exempt interest (line 1) but before any allowance for net operating loss deduction; 1946-49, 85 percent of the net income adjusted by the credit for partially tax-exempt
interest and after the allowance of the net operating loss deduction; and 1944-45, 85 percent of the net income after net operating loss deduction adjusted by the credit for in-
come subject to the excess profits tax (line 8), plus, for normal-tax net income only, the credit for partially tax-exempt interest

For treatment of dividends paid with respect to dividends unpaid and accumulated for prior taxable years, and for definitions of public utility and preferred stocks as
used for this credit, see sec. 26(h) of the Code.

f For definition of Western Hemisphere trade corporation, see p. 14.

'
For 1944-45, if the excess profits tax is computed under certain special provisions of the Code (shown in section 26 (e)), the credit is 100/95 of such tax before the applica-

tion of the 80 percent limitation (footnote 6), before the credit for foreign taxes paid (footnote 5 (h)) and before any adjustment in case of position inconsistent with prior in-
come tax liability (sec. 734).

(c) Net long-term capital gain in excess of net short-term capital
loss-Capital gain and loss provisions are shown in table B of this
synopsis.

(d) Consolidated return tax, imposed on an affiliated group of
corporations electing to file a consolidated return as an addition to
the surtax, is not applicable to any portion of the surtax net income
attributable to a Western Hemisphere trade corporation, effective
July 1, 1950.

(e) The adjusted excess profits net income for 1950-51 is the
excess profits net income less the amounts of the excess profits
credit and the unused excess profits credit adjustment. A mini-
mum credit of $25,000 is provided. For a discussion of the excess
profits net income, the excess profits credit, and special provisions
applicable to certain companies, see pp. 9-12.

For 1944-45 the adjusted excess profits net income Is the excess
profits net income minus a specific exemption of $10,000 ($50,000 for
certain mutual insurance companies) and minus the amounts of
the excess profits credit and the unused excess profits credit adjust-
ment. The excess profits net Income is obtained from the normal-
tax net income (computed without allowance of credit for income
subject to excess profits tax and without allowance of dividends
received credit) by making the following adjustments:

(1) Under the income credit method there are added the net
short-term capital gain and the adjustment to net operating loss
deduction and there is subtracted the sum of:

(a) Net gain from sale or exchange of capital assets.
(b) Income from retirement or discharge of bonds.
(c) Refunds and interest on Agricultural Adjustment Act

taxes.
(d) Recoveries of bad debts.
(e) Dividends received credit adjustment.
(f) Nontaxable Income of certain Industries with depletable

resources.
(2) Under the invested capital credit method, the excess profits

net income is computed as in (1) above plus (a) 50 percent of
interest on borrowed capital and (b) interest on Government obli-gations.

The excess profits credit provisions for the years 19" and 1945
are alike and are discussed on pp. 64-65 of Statistics of Income for
1945, Part 2, (pp. 44 5 of the 1944 volume). Under these provi-
sions the excess profits credit based on income consists of 95 percent
of the average base period net income and 8 percent of the net
capital addition, reduced by 6 percent of the net capital reduction.
The excess profits credit based on Invested capital is the sum of
the following percentages:

Percent
First $5,000,000 of invested capital----------------------- 8
Next $5,000,000 of invested capital---------------------- 6
Over $10,000,000 of invested capital---------------------- 5

The unused excess profits credit, which Is the excess of the excess
profits credit over the excess profits net Income for the taxable year,
is, for 1950-51, carried back as an unused excess profits credit
adjustment to the first preceding taxable year, and the remainder,
if any, may then be carried forward as an adjustment to succeeding
years. The carryforward period is 5 years. No caxryback of unused
excess profits credit computed under the provisions of the Excess
Profits Tax Act of 1950 may be made to taxable yeaxs ending before
July 1, 1950, and no portion of the minimum $25,000 credit may
be considered as unused excess profits credit. For 1944-45 the
carryback period was 2 years and the caxryforward period 2 years:
For computation of the unused excess profits credit adjustment for
the years 1950-51, see see. 432 of the Code, and for the years 1944-
45, sec. 710(c) of the Code. The unused excess profits credit ad-
justihent shown in Statistics of Income is the unused excess profits
credit carryforward applicable to the year for which it Is reported.

(f) Declared value excess-profits tax.-The net income used for
the computation of this tax differs from that used for income tax
by (1) the disallowance of the deduction for the declared value
excess-profits tax, and (ii) exclusion from gross income of the excess
of net long-term capital gain over net short-term capital loss. The
85 percent credit for dividends received is allowed against the net
Income. This tax was Imposed on corporations subject to the
capital stock tax under sec. 1200 of the Code. Insurance companies
were exempt. The declared value excess-profits tax was repealed,
effective for income-tax taxable yeaxs ending after June 30, 1946.

(g) Life insurance companies.-For 1944-51 the net income re-
ported by a life Insurance company is the net investment Income
(the gross amount of interest, dividends, and rents less investment
and real estate expenses, tax-free interest, and depreciation). Nor-
mal tax, surtax, and excess profits tax net incomes are derived in
the same manner as for other corporations, except that no deduc-
tion is allowed for a net operating loss. Before imposition of tax,
however, a special adjustment, in lieu of deductions for reserve
earnings, deferred dividends, and interest paid, is made. This
adjustment Is offset, in case of non-life insurance business, by an
adjustment for certain non-life insurance reserves.

(h) Mutual insurance companies-See footnote 5(b).
(I) Insurance companies other than life or mutual~For income

and deductions, see see. 204 of the Code.
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Footnotesfor~ synopsis of laws tables-Continued

(j) Regulated investment companies as defined in sec. 361 of the
Code may compute a tax under the provisions of Supplement Q
of the Code if not less than 90 percent of certain net income is
distributed to shareholders as taxable dividends. The computation
of the Supplement Q inet income and Supplement Q surtax net
Income, which are in general the same 1944 through 1951,.is shown
in the facsimile of Fori-A 1120, p. 216. This computation and the tax
rates, which are similai to the regular rates, are shown in see. 362
of the Code.

I
5The tax rates shown are those applicable, in general, to all

corporations, domestiel and foreign: Certain exceptions~ to these
rates, and credits against the tax, shown In (a) through (h) below,
are:

(a) Life insurance companies-Beginning 1951 special income
tax rates, shown on p. 73 of this volume, are provided: For 1944-45,
the declared value excess-profIts tax is not applicable to life,insur-
ance companies. I

(b) Mutual insurance companies, except life or marine, or fire
insiirance companies issuing perpetual policies.-See. 101(11) ex-
empts these cornpaniei from taxation if their gross income from
Interest, dividends, rents, and premiums (including deposits and
assessments) does notl exceed $75,000. When such gross income
exceeds $75,000, Supplement G of the Code provides Income taxation
based, in general, on the regular corporate rates, but with certain
alternative provisions and limitations (see sec. 207(a) of the Code).
The excess profits tax rate is the same as that for regular corpora-
tions with the exception of a limitation for companies whose gross
income from the sources shown above does not exceed $125,000. See
sec. 430(d) of the Code.

Mutual insurance companies are not subject to e declaxed mlue
excess-profits tax, 1944,-45.

(c) Nonresident foreign corporations, not engaged i.1 trade or
business within the United States, which are taxed, under see.
231(a) of the Code, on income (except interest on bankIdeposits)
from sources within the United States. The tax is 30 percent of
such income except a~ modified by treaties with other nations.
Such corporations are not subject to the excess profits and declared
value excess-profits tax. The returns of nonresident fore gn corpo-
rations are not included in Statistics of Income.

Under the provisions of Supplement P of the Code, income of
certain foreign personal holding companies is ineltiolible in the
income of the shareholders and Is not reported by the company for
taxation

(d) Corporations exempt under sec. 101 of the Code, such as
labor, agricultural or I horticultural organizations, certain types
of cooperative and, mutual organizations, corporations 'organized
and operated exclusively for religious, charitable, scientific, literary,
or educational purposes, nonprofit civic, business, and social
organizations, etc. Beiinning-with 1951 a normal tax and surtax Is.
imposed on the unrelated business net Income in excess of $1,000 of
certain of these corpoiations by Supplement U of the Code. The
rates are similar to thb regular corporate income tax rates. How-
ever, the returns filed by these. corporations are not included in
Statistics of Income. I I

(e) Additional corporations exempt from the excess profits tax
(unless a member of I an affiliated group of corporattofis filing a
consolidated return).-(I) regulated investment companies (de-
fined In sec. 361 of the Code); (2) personal holding companies
(defined In sec. 501);J (3) domestic corporations if 95 percent of
gross income for thel 3-year period immediately preceding the
close of the taxable year was derived from sources outside the
United States and 501 percent of such income was. derived from
active conduct of a trade or business; and (4) certain corporations
subject to provisions ,of Title IV of the Civil Aeronautics Act of
1938. In addition, personal service corporations may elect to be
exempt from the tax Ion excess profits, tax be~ing imposed under
Supplement S on thelindividual shareholders. I

(f) Western Hemisphere trade corporations (defined Ion p. 14)
which are exempt from the surtax, 1944-49. For exemption from
the consolidated return tax, 1950-51, see table C of this synopsis.

(g) Corporations subject to additional tax.-Personal holding
companies are subject to an additional surtax, imposed under
ch. 2, subch. A of the Code, and based on the undistributed
subch. A net income. I For the years 1944-51 the tax is 75 percent
of the 'undistributed subch. A net income not in excess of $2,000
plus 85 percent of such income in excess of $2,000.1 (See pp.
59-61 of Statistics of I4come for 1950, Part 2, for general definitions
and discussion. eginning 1950, data are published every second
year.) i

Corporations er
I

an personal holding companies) II
mproperly

accumulating s r lus are subject to an additional surtax imposed
by sec. 102 of th odel e effects of the provisions of this section
are not reflected In Statistics of Income. I

(h) Credits against lthe tax.-(l) Income and profits taxes paid
to foreign countries and possessions of the United States may be
used as a credit against the income and excess profits tax in the
manner and to the extent allowed by see. 131 of the Code. The
allowance of this credit, and the limitations thereon, as applicable
for the year 1951, Is discussed on p. 14 of this volume.

(2) For 1944-45 a cIredit of 10 percent of the excess
I
profits tax

was allowed against the excess profits tax due for any taxable
year beginning after ;December 31, 1943. However, the majority
of the returns for 1944 was filed prior to the enactment of the law
(Tax Adjustment Act lof 1945) allowing this 10 percent credit and

I

accordingly the data tabulated In Statistics of Income for 1944
reflect the post-war refund and credit for debt retirement in effect
for years prior to 1944. 1

'Limitations on the excess profits tax.-The excess profits tax
under the Excess Profits Tax Act of 1950 became effective July 1,
1950. Ceiling rates and the alternative tax for new corporations for
the yeaxs 1950-51 are shown on pp. 12-13 of this volume. For 1944-
45 the excess profits tax imposed by sec. 710 of the Code is limited
to the difference between the income tax (other than that shown
in footnote 5.(g) ) and 80 percent of the surtax net income (com-
puted before the credit for income subject to the excess profits
tax and without regard to 80 percent of credit for dividends paid
on certain preferred stock). For 1944-45 certain corporations
claiming relief under the provisions of sec. 722 of the Code are
permitted to defer payment of 33 percent of the reduction claimed
in tax. The privilege is confined'to corporations whose adjusted
excess profits net income for the taxable year, computed without
the benefits of sec. 722, is in excess of 50 percent of the normal-tax
net income (computed without the credit for income subject to
the excess profits tax). The amount tabulated for Statistics of
Income is the excess profits tax after this deferment. The excess
profits tax effective in 1944-45 was repealed January 1, 1946.

For proration of the excess profits tax, 1949-50 and 1945, see
footnote 7.

For special provisions affecting, certain companies, see p. 12 of
this volume, and the Code.

I Where a return is filed for a taxable year during which a
change in tax rates occurs, tentative taxes are computed, applying
each rate in effect during the taxable year to

*
the entire taxable

income. The amounts so determined are then prorated on the
basis of the number of days in the year during which each rate
13 in effect. The prorated portions of the tentative taxes are then
combined to determine the actual liability which is the amount
tabulated in Statistics of Income.

'A tentative surtax is computed at 19 percent of the surtax
net income in excess of $25,000. The actual liability is then deter-
mined by reducing this amount by 1 percent of the lower of (a)
partially tax-exempt interest, or (b) surtax net income in excess
of $25,000.

DThe excess profits tax, which.becomes effective for the calendar
year 1950 on July 1, 1950, is the prorated portion of the tax
applicable to the number of days after June 30, 1950.

10For fiscal years beginning in 1949 and ending after June 30,
1950, the rates shown for the income year 1950 fiscal year period
beginning July 1, 1950, and ending March 31, 1951, are effective
after June 30, 1950. For proration of tax, see footnote 7.

"For income year 1945 returns ending after December 31, 1945,
see footnote 7 for proration of surtax.

The excess profits tax effective in 1945 was repealed January 1,
1946, and the tax for fiscal year returns was prorated according to
the number of days before that date.

The declared value excess-profits tax was repealed for income-
tax taxable years ending after June 30, 1946, and was not subject
to proration.

"For specific instructions for determination of period held with
respect to certain items in parts (2) and (3) of col. 3, see'appro-
priate subsection of sec. 117 of the 'Code.

11 Net capital gain is the excess of gains from sales or exchanges
of capital assets over losses from such sales or exchanges. Both
short- and long-term gains and losses are included. Conversely
net capital loss is the excess of losses over gains.

Effective for taxable years beginning after September 23, 1950.

11 See see. 117
(f)

through (o) and see. 23 (g), (j) and (k).

Applicable to involuntary conversion of capital assets, invol-
untary conversion, sale, or exchange of real property and property
subject to depreciation which was used in.-the trade or business,
amounts received for timber and amounts received or accrued for
coal after December 31, 1950, where disposal was by contract under
which owner retained an economic interest, all of above property
having been held for more than 6 months; timber held for more
than 6 months before beginning of taxable year in which cut,
if taxpayer so elects; certain unharvested crops on business real
property held for more than 6 months and sold in a taxable
year beginning after December 31,. 1950; and livestock, except
poultry, held for draft, breeding, or dairy purposes for 12 months
(prior to December 31, 1950, holding period was 6 months and
poultry was not excluded). , Depreciable property.in items 3 (a)
and (e) of table are excluded.

Applicable to sales or exchanges made after November 19, 1951.

Applicable to sales or exchanges made after May 3, 1951.

In the case of a domestic corporation owning or controlling,
directly or indirectly, 100 percent of the capital stock (exclusive of
directors' qualifying shares) of a corporation organized under the
laws of Canada or of Mexico and maintained solely for the purpose
of complying with the laws of such country as to title and operation
of property, such foreign corporation, at the option of the domestic
corporation, was treated as a domestic corporation.
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FACSIMILES OF TAX RETURNS FOR 1951

Us I CORPORATION INCOME TAX RETURN
IFOR CALENDAR YEAR ign

or fiscal year beginning --------------------- 1951, and ending --------------------- 1952 r

t--)

-------------------.........7 -----------Cj~W-;;Z- -).................. .......... ..........

-----------------
(uq-ii-

I - j---------------------------------iiii;i;------- ---- -----

PRINT MAINLY CORPORATION'S HAMZ AND ADDRM

...................... .........................

Dart, incorporated ----------- 1 ------ --- Sum or

.............. ......... .............................. ...........
Business number Number of places

(fro.C-1p=N) ----- --------------------- of business -----------------------------------

P"Is I

1951

FR.
Code ------------------------

Scrial
No. ...................

District --- - -----------
(Cashier's stamp)

First pay-,

$----------------- --------------

NET INCOME COMPUTATION

.1.1 GROSS INCOMEno 11
I. Gross sides (where inventories arc i Less: Returns and

aiii income-tictertaining factor). $----------------- ---- allowances $- - --------------- ~..- $---------------------
2. Less: Cost of goods sold. (Fmm Schedule A) .....................................

3. GroIas profit from sales ........................... ! ......... I ... I ...................... $ ------- --------------
4. Gross receipts (where inventories are not an . inconic-determinitig

f.,ctor) ..................
.. ***"** ... * '

I

--

.

$--.- - - -- --
5.. 1 Less: Cost of operations. (From Schedule B,~~ ~ ~ ~ ~::::: . I
6. Gross profit where inventories arc not an income-determining
7. Dividends. (From Schedule Q................. i.................................... -----------------------
8. ititc!reat on loans, notes, mortgages, bonds, bank deposits, etc ........................... -----------

16. (,ompensation of officers. (From Schedule E) ..... i ................................. 7 .... $ ---------------------- -------
17. Sala~cs and wages (not deducted elsewhere) ...... .............................. . . . . . . . . . ....... ......... ----- -------
18. Rent' .......................... ; ...............

19. Rep lairs (do not include cost of impr6vc6ents or capital expenditures) .................... ---------------------- ---
20. Bad idebts. (From Schedule

F)
.................

21. Interest .......................................

DEDUCTIONS I

15. Totq income in items 3, and 6 to 14, inclusive ...... ................................................... 1$.................

14. Other income; (State nature) ................... ....................................

10. or- - Uctit~d Pa. aa,i.p,f1,",1
f 'he ;gl T~t7Lb:d,*-I in ca-

...... I ....... ...

---- ---
2orlp., voote, i,., of the U%hU

------------------ ------ ----------- ------------ --

in,
arch 1, 1.941 ......f............................. ------------------ -------

.=-"T.-- evi
'=

d

' -
191,;e:d ------------- ----- ---

b;-.*h' le 111i. b,'th
So .~Ii

red
imenturst2lity therout............. - - ----- -- -- --

11 Rcnts ......................................... I

12 Roy.,si ti es ...................... ......... - - - - - - - - - - ----------------------- -------

--------------13. (4) ~tal net short-term capital ga'in' o-r'e'sc:'e'ss* 'oiic*t' *s h"ort, t'c'rm'* 'ca'p'i t, a' 1* g"ai 'a* o'v'c' n, c't, Io' n'g"'-.

capital loss. (from Schedule D)......

(6) Total net long-term capital gain or excess of net long-term capital gain over net short.

I term capital loss. (From Schedule D) ..... ............................................... - ---------- -------
(e) et gain (or loss) fro sale or exchange of property other than capital assets. (From ---------- ----------- -------

Schedule'D) ..............................

0-1W.W.11dened

9. Interest on corporation bonds etc. . I t c

z2. Tax . (From Schedule G)
........ *-

~j ............. - -- -- ---- -- ----------------------- --------
23. Con or gifts paid. (From Schedule H) .......................... ; ..............
24. Loss - -------cs by fire rm, shipwreck, or other casualty, or theft. (Submit schedule) - - - - - - - - - - -- -------------------- -------
25. Dcp~cciation.' st(OFrom.Schedulc 1) ................ I ........................................................... -------
26. Depletion of mines, oil and gas wells, timber, etc. (Submit schedule) . . . . . . . . . . . . . . . . . . . ....................... .......1
27. At~ortization of emergency facilities. (Submit schedule) .................... - - - - - - - - - - - -----------------------
28. Adv

I
crtising .................................... I........................ ...........
I ----------------------- --

29. Amounts contributed under a Dension. annuirv. stock bonus. or rurcifit-sharina nlart. ~c- I
30. Oth~r deductions authorized by law. (From Schedule J) ............................

32. Net income before net operating loss deduction (item 15 less icem 31) .......................................... 1$------7--------------1---.
31. Total dedtictionsin items 16to 30, inclusive.!

... * ....................................................I

33. Less: Net operating loss deduction. (Submit statement) ..................................................

34. Net
I
income .................................... I..................... . ..................................

I
TOTAL INCOME AND EXCESS PROFITS TAX

35. Tot4l income tax (line 9, page.3) .................. !....................................
36. Less: Credit for income taxes paid to a foreign, coun or United States possession

$------- --------------

I
allowed a domestic corporation ........ I....................................I--

37. Balance of income tax due ...................................... .................... $--------------------- I38. Excess profits tax due (line 39, Schedule EP (Form 11 ................. I .
39. Tot.41 income and excess profits tax due (item 37 plus item 38) (For installment General Instructim-D).sec

cesident (or vim president, or other principal officer) and creameer (or assistant uxu~trcr, or chief accounting offlocr) of the corporation fee which this
net is , If &cl-. unde, the penalorn " Q~ jury that this return (including any accompanying schedules and statements) bas been exam; by him and is, to
,he bcxWfhis k.-Idp and belief. ..-, c-t. andmopfarrecurn, made in good faith, for the tascable y-stated, peremant to the Incermall Reventric Code and the regulations'amod crectuder.

I I

I DECLARATION. (See Instruction E)

. --- --------------------- ------ ---- ----------------------- ----------6;;;i or p,,cip,l officer) (Start title)

-------6yW- - ---------- ------------------------------------------- -------------------------------
AftiAmt Tr--, or Chief Accootatios Offim). (Start title)

"~Naw

I DECLARATION. (See Instruction E)
an f .I/we declare order

-
Itics, of perju%that I/we prepared this return for the person named henin and that the return (including my actumfsorying schedules and statements)

is . truc, counCe, d c1plece'statcrocint of a the information respecting the tax liability of the person for whom this return has been furtiomod o which I/m ban my knowledge.

LxascA.dlrdftftsdft.d.j -----------------------

-----------------------------------------------------------------------
(Sign... of person be .-)

-------------- -------- ---------------- -------------------------14-eaa- (Name of firm or employer. if any)

----------------------------------------------------------------- ----
(Sipmare of per.. prepa'i.g the roor.)

I
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ftiss 2

Schedule A-COST OF GOODS SOLD. (See Instruction 2) Schedule B-COST OF OPERATIONS
(~

__ _ ww

Inventory at beginning of year ............... $ ---------------------- ------- Salaries and wages ......................... $---------------------- -------

Merchandise bought for manufacture or sale - - ------------ ---------- ------- Other costs (to bc detailed):

Salaries and wages. - ------------------------------------------------------ ----------------------- -------

Other costs per books. (Submit schedule) ... -------------------------------------------------------- ----------------------- -------

(1)-- ------------------------------------------------------ ----------------------- -------Total ................................... $ ---------------------- ------- -
(d) -------------------------------------------------------- ----------------------- -------

Less: Inventory at end of year . ... ( )
Cost ofgoods sold(entcrhere and as

item " page,

$
e ---------------------------------------------------------
Total (cntcrhere and as item 5, page 1). $

Schedule C.-INCOME FROM DIVIDENDS

1. K.. d Add- d Paft Cwpft
L
U

& Cbh W d Pak
UVA.T~OW-=Wl. C F~dp Winall.. L Oft On.M.

----------------------------------------------------------------------------------------

----------------------------------------------------------------------------------------

----------------------------------------------------------------------------------------

---------------------------------------------------------------------------------------I

------------------------------ --------------------------- ----------------------------

$---------------------

------------- --------

----------------------

--- I------------------

---------------------

------

------

------

------

------

$ --------------------

----------------------

---------- -----------

------- -------------

----------------------

------

-----

------

------

-----

$------------------

-------------------

--------------------

--------------------

--------------------

------

------

------

------

------

$------------------

--------------------

--------------------

--------------------

--------------------

------

------

------

------

------

------------------- ------------------------------------------

-------------- I---------------- ------------------------------------------------------

--------------------------------------------------------------------------- ------------

----------------------------------------------------------------------------------------

--------------------- ------------------------ ---------------------------------------

Totals ............................................

-

----------------------

- --------- ----------

----------------------

---------------------

$

------

------

-

----------------------

---------------------

------

-----

----

--------------------

--------------------

--------------------

--------------------

$

------

------

------

------

--- ----------------

----------------- - -

---------------------

--------------------

- ----

-

------

------

as item 7, page 1) ............... .................Total of columns 2, 3, 4, and 5. (Enter here and $
~ck of Pblic ti itics which shadd In mtrmd in coh- 3, and dii&vds ceceived fi- Chhn Tm& Ad corpoutiow. ~d fi- corporttion mtitlcd

V1 V
Cd,

of
i.. .. I R-- , which h-ld b, -~ced i. .[-. 3.

v ..d 1- ., 'dDi,idm6 i. F,d-1 A. -imio. i. .. d h.. c- h-d pri., . M..b 28,1942. A-ld - be fishd, bt he- h-ld be ficl.&d i. i-
10 (bi, PW 1: di,id%,,g-- h.. c.-U 4- - ~, ~fftl M.1h 28, 1942, h-ld b, p.. i. .1- 5.

Schedule D-Separate Schedule D (Form 11118) should be used In reporting sales or exchanges of property and died with this return.
(See Instruction 13)

Schedule E-COMPENSATION OF OFFICERS

L Tk. D."b
ftueW d cwp~ sea onw

,
1. N-W AN= 49 Ofte I ease To, Baftea &C- Rd"

L A.W d QKQ-ft

----------------------------------------------------------- ----- - -------------

--------------- -------------- ---------------------------------------------- ----- - -

-------------------- -------------------------------- ----------------- --------

----------------------------------------------------------------------------------------

-------------------------------------------------------------- -------------- -------

----- - --------------------

------------------------------

------------------------ ------

--------------------------------

--------------------------------

----------------- --

--------------------

---------- --------

------------------

-------------------

----------------

----------------

----------------

---------------

----------------

----------------

----------------

----------------

---------------

----------------

$------ ------------

------------------

----

----------------

- - -------------- -

-----

-----

------

------

---------I--- ----- ----------------------------------------- ----------- - --------

------------------------------------------------------------------------------------

------------------------------------------------------

----------- - ----- -------------------------- ------------------ -------------------

Total commmiation of officers. (Enter here and as ite

-- -- - - - -- - -

---- --------------------- -- -

---------------------- ------

------- -- ---------- ---

m 16. vaire 1) .........

------------ -------

-------------------

--------------------

.............

-----

-

-

............
--

..........

-----

-- ---------------

$

-

Schedule F-BAD DEBTS. (See Instruction III)) (See note)

L Teas,
T.

947 - - - -
1948....
1949 ....
1950....

Amodd 01MINIAMMI

agiain d Y.

----------------

------ -

---------------

--------

-

------------ --------

-----

----- --------

S RK*M 000131111ld-

& Ed W Y-

- - ------- ----- ----------------- ----------------- ------ ---------------

'. ash-ftPWW

----- ---- - ----------------------- - ---------------------- -------------------------- ------------- ---7.. .... ..

L SM. A..d

.. .......T------- ------ -- ----------------------- ------------------------ --------. ........- ---- --------

a 11W ado1=1 1W
R- 1.

. -------------- ----------- ------------ ----------------------- ---- -------------------F-.--

"I

7.9-11-dANdbil-

----- - ---- - --- -- -----
--------
..... ..- ------- --- ---

--------

-----

W.."

&A.W*.9WAPbd&-

- -------- ------

--------------- ------

S-itics which m mpicd ~md which b~ wactldea within th, t=,bk W'r Amid be V-d h, ~~Sddk D.

Schedule G-TAXES. (See Instruction 22) Schedule "-CONTRIBUTIONS OR GIFTS PAID.
(See Instruction 23)

MO. heed 11- ad AN- 0 ftaluft. A..d

...............................................................

.............. 11..................................................

-------------------------------------------------------------------

-------------------------------------------------------------------

---------- -------------------------------------------------------

-------------------------------- ----------------------------------

$-----------------

........................

------------------------

------------------------

------------------------

------------------------

------

... ....

--------

--------

--------

-------

------------------------------------------------------------- ---

... ------------------------ - ---................................

--- --------------------------------. . .......................

--------------- ---------------------- ------- - ------ -----------

----------------------------------------- - -------------------------

------------------------- ------------------------------------------

$-

.....

..

---

------------------

---------------------

-------

......

------------ - ------------------ ----------------------------------

----------- ---------------------------------------------------

--------------------------------------------------------------

------------------------------ ------------------------------------

... ....................................................

-------------------- ---

---------- -------------

------------------------

------- ------ ---------

------ -

--------

------

--------

---------------------------------------------------------- --------

-------------------------------------------------------------------

------------------------------------------------------------------

------ - ----- ---------------- ---------------------------------

-------- --- - -------------------------

Total. (Earcrherc and as itcm23, page

----- - ------- --------

---- -------- --------

----------------------

----

--- ----

-- -----

-------

......

Total. (Enter here and as; item 22, 1, subject to 5 percent limitation.)
ge 1) ........................... $ (See Instruction 23) .............. $

Schedule I-DEPRECIATION. (See Instruction 25)

I.Khdd W4rffhW[fiq%d&.A.Wd~M Q

Isam aw as dh. WWW*b Ww"
a Dift Aq*d

& Cd. nw,ah . L1111 1, Eft"
LhF-

"M

I
Lownhoenh
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------------------------------------------------ - ---------------
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-------------------------------------------------------------------

----- ------- - -
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$-------------
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----------------

------------- --
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----------------
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------

------
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--- ------------

----------------
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------

------

------

------------

------------

------------

------------

------------

-----------

------------

-----------

$----- - ------ ------

---------------- --- -

---------------- ------

---------------- ------

-------------------------------------------------------------------

-------------------------------------------------------------------

..............---- - ------------------------------------ -

-------------------------------------------------------- ----- ---

Total. (Enter here and as item 25, page

----------------

----------------

----------------

-- -----------1

1) .......

----------------

----------------

--------- I ------

--------------1

..........

------

------

------

------

.....

---------------

----------------

----------------

---------------- I

..........

------

------

------

------

.....

----------------

-------------- -
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--------------- -

..........
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........
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------------1
-

.....................
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-------- ----
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------------........ 1

--------------- ------

-- ------------- ------

---------- ----- ------

$

205

I



206

I

j )
FACSIMILES OF TAX RETURNS FOR 1951

Schedule L-OTHER DEDUCTIONS. (See Instruction 30) P.& 3

--------- ------------------------------------------------------------------------ ------------------ --- ---------------------------------------------------------------------------------------------

------------------- ------------------------------------------------ ----------------------------------------------------------------------------------------------------------------------- - ---
-------------------------------------------------- ---------------------- --------------------- ---------------------------------------------------------------------------

------------------------------ ------ ------- -----------------------I------------------------------------------- --- ------------------------------------------------ -----------------------------
..........I--------------------------------------------------------------------

T
----------------------------------------------------- ----------------------------------------------------------------------

-------------------
---------------------------------------------------- --------------------------------------- ---------------------------------- -----------------------------------------

------------------- ------------------------------------------------ i------------ I----------------------------------------------------------------------------------------------- ------------------
-------------------- ------------------------- ----------- ........ ---------------------------------------------- ---------- --------------------------------------------------------------------

-------------------------------------------------------------------- --------------------------------------------------------------------------------------------------
- ------------------------

----------I-------------------- ----------------------------------- ----------- I------------------- ---------------------------------------------------------------- ----- -----------------------------------
----------

I
------ -------------------------------------------------------- ----i---------------- ------------------------ ------ ----------------------------------------------------------------------------

I Schedule K.-COMPUTATION TO DETERMINE NECESSITY FOR FILING EXCESS PROFITS TAX SCHEDULE

$--------------------

2. Dc&ctions for interest (item 21, page 1) (banks a I
hould exclude interest on deposits) ....................... ;. .1----------------------

un Ks.
1. Nj.

t
income Wote net operating loss deduction (item 32, page 1) ............ ................. : ..........

Craxpayers which have clected under section 455 to =me income from installinent sales or long-term cont-% enter i- SO adjWtCd)

TAX COMPUTATION FOR CALENDAR YEAR 1951. (See Tax Computation Instructions)
For On tuable yew ending after Merck 31,1851, and before December 31, 195Z obtain form 1120 FY (1951-1952) from calleM

3. Deductions on account of retirement or discharge of bonds, ctc . ..............................................
4. Dc~uctions attributable to a grant or loan by a governmental agency to encourage mining of certain minerals .........
5. Dcductions attributable to technical services rcnde

I
red to related foreign corporations ..........................

6. In I the case of banks, the excess of the deduction for bad debts under the reserve method over debts which

actually
became worthless during the year .... ..........................................................

7. Fc~cral income and excess profits taxes paid by lessee urider long-term lease ....................................I

8. 1 Total of lines I to 7, inclusive .............. ..........................................................
If line 8 is $25,OOD or less, Schedule EP (Form 1120) need not be filed with this return. If line 8 is over $25,000,

Schedule EP (Form 1120) must be filed.

1. N t income (item 34, page 1) .................. ........................................................... 1$----------------------
I-------

2. Less: Dividends received credit:
(a) Enter 85 percent of column 2, Schcldulc C

..........
(b) Enter 61 percent of column 3, Sch

I
cdulc C..........
I

(e) Enter 85 percent of dividends received from certain

$- --------------------

5. suit" net income .............................. I ..........................................................

$---- -----------------

foreign corporations .......... I................. 1- --------------------- I

Total dividends received credit. Ente
i
r sum of (a), (b), and Cc), above, but not

to exceed 85 percent of the excess of item 32, page 1, over the sum of items
10 (a) and 10 (b), page I .......... ......................................

3. Credit for dividends paid on certain preferred stock if taxpayer is a public utility.

4. Credit for Western Hemisphere trade corporations ............................

QUESTIONS

6. Co
I
mbined normal tax and surtax. If amount offinic 5 is:

4 percent if a consolidated return) ....Nj Not over $25,000; enter 28% perccift of line 5 (30Y
Over $25,000. Compute 50% percent of line 5 (52% percent if a consolidated return). Sub... $-------- -- -------- --- ---

difforcrice ....
* ' ' * * " * ... i ... *

........... I ............ I ............................................

7. Icss: Normal = adjustment for partially tax-exempt interest; enter 28Y4 percent of the sum of items 10 (a) and

10 (6), page 1, but not in excess of 28% percent of line 5 ..........................................

8. rmal tax and surtax ............... I ...........................

9. tal tax (line 8, or line 20 of separate i~~L~~c page 1 ........................ $

I. If this is the corporation's first return, indicate whicthcr (a) com-
Octely new business 0, 'or (b) successor to prcv

,
iously existing

business, which was organized as (1) corporation0, (2) partner-
ship 0, or (3) sole proprietorship 0, or (4) other (indicate)
-------- If successor to previously existing business, give name

and address of the previous business organization ------------------
I ------------------------------------- ----------1 ---------------------
I I

2. CoIHector's office where the corporation's return for the preceding
- year was filed ----------------------------------- ----------I --------------------

3. Eni~cr amount of income (or deficit) from item 32i page 1, Form
1120 for 1950 --------------------------------------- $ --------------------

4. ThIc corporation's books arc in care of ----- :----------------------
I

---- ------------------------------------------

I---------------------
Located at --------------------------------- ----------------- I--------------------

I
5. 1 ck if the corporation is a farmers' marketing or a farmers'

purchasing cooperative association C1, a consumers' cooperative
association [], or other cooperative association El.

- I
6. Is I fc corporation a personal holding company within the m:aning0

section 501 of the Internal Revenue Code? ------------- (If so,
in additional return on Form 1120 H must be filed.)

7. Is
I
this a consolidated return? ------------ (if so, procure from the
collector of internal revenue for your district Form 851, Affilia-
tions Schedule, which shall be filled in and filed as a part of this
return.)1

8. if ihis is not a consolidated return: (a) Did the corporation at any
time during the taxable year own 50 percent or more of the
voting stock of another corporation either domestic or foreign?

-----------
; (1) did any corporation, individual, partnership,

t~rust, or association at my time during the taxable year own 50
percent or more of the corporation's voting stock?, ------------ (If
iither answer is - ycs, - attach separate schedule showing: (1)

Name and address; (2) percentage of stock owned; (3 ) date stock
was acquired; and (4) the collector's office in which the income
= return of such corporation, individual, partnership, trust,
or association for the last taxable year was f4cd.)

9. Check whether this return was prepared on the cash basis C3 or
accrual basis [-].

10. Check basis of valuing or method of inventorying material or met-
chandisc at the beginning and end of the taxable ycar-(a)
cost 0; (b) cost or market, whichever is lower 0; (c) elective
method provided in section 22 (d) 0; (d) other basis or method
0. If other basis or method is used, explain fully in separate
statement, giving date inventory was last reconciled with stock
(scc Specific Instructions 2).

11. Did the corporation make a return of information on Forms 1096
and 1099 or Form W-2a for the calendar year'1951? (see General
Instruction G-(I)) ---------------

12. Has any transaction described in General lost
'
ruction G-(3) oc-

currcd on or after October 8, 1940? (Answer "yes" or "no")
--------------

13. Has any transaction described in General Instruction G-(4)
occurred on or after January 1, 1951? (Answer "yes" or
"no' .....................

14. Did the corporation, during the taxable year, have any contracts
or subcontracts subject to the Renegotiation Act of 1951?
(Answer - yes- or " no") -------------- If answer is " ycs," state
the approximate aggregate gross dollar amount billed during
the taxable year under all such contracts and/or subcontracts.
$ ------------------------- (See General Instruction G-5.)

15. Did the corporation at any time during the taxable year own
directly or indirectly any stock of a foreign corporation? ---------
(If so, attach statement as required by General Instruction K.)



FACSIMILES OF TAX RETURNS FOR 1951

P.S. 4 Schedule L-BALANCE SHEETS. (See Instruction L)

ASSETS

1. Cash .................................................
2. Notes and accuunts receivable ..........................

I.s: Reserve for bad debts ..........................
3. Invcntori. cs:(a)

Raw materials ..................................
(b) Work in process .................................
(c) Finished goods ..................................
(d) Supplies ........................................

4. Investments in governmental obligations:
TrIdy S.U, P. ilic.1 !.bdm,i.. thereof. or th

D
I

O"V~tlct d"(DI.enbi~,: Zell
,r

(b) Obligations of the United States:
......................

(1) Ob1i!dt$io,, i-d on or befom' September 1. 1917; all Postal sTingsbon
; Treasug notes itnte,

re.s.
h

,~&bHls bon,
Prior Is . pnIr to Dmmbr 1, 1940; serf

(2) nd Toe'-',9y1b.. .,.J. -M. _._ h.

TX,-

4 .

',h,.
. ..i. ........................

tetroned I We ,rrgd~..'119.,
Oblil.tio.. of in-ree-litits, of the'Uni,nd S

;f 41...
(I Obl4afoos of Fed-I

1.
,d

b24;sJ',*di',t Zk
U.,~dchb,,rk

Fede.1 i.rnen.dmtr
-..d,,

b.. i I
M ';~

,thOb4asti-Missoed by other inan-t.lifies of the United Sutes
- 1, 1941 .................... ..................

i0n' If All instmener"Ifties If the United States im,d I or
Morth 1. 1941

............ ** .... * .................: ....5. Other investments (itemize) ............................

6. Capital assets:
(a) Depreciable 2SSCtS (itemize) ......................

...............................................

...............................................

Total depreciable assets ......................

Less: Reserve for depreciation ............
(h) Depletable assets ................................

Less: Reserve for depletion ................
(c) Land ............................................

7. Other assets (itemize) ..................................

.....................................................

B * ' ' io',".* ..... -- .... ** ..... *,*,*,***** ... * ... -'. ASSETS ......................................

LIABILITIES

9. Accounts payable ......................................
10. Bonds, notes, and mortgages payable:

(a) With original maturity of less than I year ..........
(b) With original maturity of I year or more ...........

11. Accrued expenses (itemize) ..............................

.....................................................

12. Other liabilities (itemize) ...............................

13. Surplus reserves (itemize) .........................................

.....................................................

14. Capital stock- t,.d fye.-
(Shareholders)

(1) Preferred stock ... (---------- -------
(b) Common stock ... (--------------------)

15. Paid-in or capital surplus ....

**''*'* ... *''*'**'** .......16. Earned surplus and undivided prolits .....................

17. TOTAL LIABILITIES ..................................

Bqftft d Tsudds Yost Led d T..W I.

Anoset Tsh! Assent IBM

$---------------- ------ $-----------_---- ------

$-----------------
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- -------------- -- ------
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.......... ......
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------
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$ -----------------
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------

------------------- ------ $------- --- ------

-------------------
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------------------- ------

$ ----------- ------ ------ $----------------- ------

$----------------- ------ $ ---------------- ------

-

$---- -------------

-

------

------------------- -------

$----------------

-

------

---------- -------- ------

-

$------------------ ------

------------------- ---- --

$------------------

-

------ -------------------
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-

$-------------- ---

-

---- _

------------------- -- ----

$-----------------

-
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---------_------- ------

$- -_-------------

-
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-

--------------
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$

-----------------

-------------------

-------------------
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------
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1$ $

Schedule M.-RECONCILIATION OF NET INCOME AND ANALYSIS OF EARNED SURPLUS AND UNDIVIDED PROFITS
1. Total distributions to stockholders charged

to earned surplus during the taxable year:
17. Earned surplus ind undivided profits at end

of preceding taxable year (Schedule Q. $---------------------- -------
(a) Cash ...............................
b k

$_ ........... ...... ....... 18. Net 1 c in bcf Be o rating loss dcduc-
t 2 1(i( ) Stoc of the corporation. . . . . . . ion , page - - - - - - - - - - - - - - - - -tem 3 ----------------------- -------

(c)
----- -------

19. Nontaxable interest on:
(a) Obligations of a State Territory or2. Contributions in excess of 5% limitation. . __........

------ -------
, ,

political subdivision thereof, or the Dis-
3. Federal income and excess profits taxes - - - - -
4 I f f i i U i

----------------------- ------- trict of Columbia, or U. S. possessions . .
b li

.... .................. .......
. ncome taxes o ore gn countr es or n ted

States osses ions if l i d di i
( ) Ob gations of the United litates:

1 Obli i i dp s c a me as a cre t n
whole or in part in ircm36, page I - - - - - - - - ----------------------- -------

( ) gat ons ssue on or before Sept.
1, 1917; all postal savings bonds;

5. Federal taxes paidon tax-free covenant bonds --- ------------------- ----- Treasury notes issued prior to Dec.
6. Special improvement taxes tending to in- 1, 1940; and Treasury bills issued

crease the value of the property assessed - - ----------------------- ------- prior to March 1, 1941. .. . . .. . . .. ..
(2 U S i

------------ -------
7. Capital expenditures charged to expenses

on the books ........................ ............ ---------- -------

) . . sav ngs bonds and Treasury
bondsowncdin h P!1*n:C*NaIa!nount
of $5,000 or it c prior to

" Iss8. Insurance premiums paid on the life of any March 1, 19417 . .............officer or employee where the corporation (c) Obligations of Federal land banks,is directly or indirectly a beneficiary-- --- ----------------------- ------- joint stock land banks, and Federal
9. Unallowable, interest incurred to purchase intermediate credit banks issued prior

or carry tax-exempt interest obligations -- - ------------- -- ------ ------- to March 1, 1941.. ------- --10. Excess of capital losses over capital gains . . ....................... ....... 20. Other nontaxable income (itemize): -----

ii. Additions to surplus reserves (list separately): ................................... ...................... .

(b) (C) ................................... ....................... .
(C) 21. Charges against surplus reserves deducted

12. Other unallowable deductions: from income in the return (itemize):
(1) (1) -------------------------------- --------------------- --
(b) (b) - - - - - - - - - - - - - - - - - - - - - .. ...

13. Adjustments for tax purposes not recorded (C)on books (itemize): 22. Adjustments for tax purposes not recorded
(a) ........... on books (itemize):

14. Sundry debits to earned surplus (itemize): ................................ ....................... ..
C

23. Sundry credits to earned surplus (itemize):
(C) -------------------------------- ----------------------- --

15. Earned surplus and undividcdyyfits.at
dose of the taxable year (Sch

c
L) ...

................................
(C) .....

....................... ..

16. Total of lines I to 15 .................... 1$ ---------------------- -------
...........................

24. Total of lines 17 to 23 ................. : $------------------
.-I .....'es-Irn.-
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6. To
,
tal act short-term capital gain (or Ices) from line 3 .............................

Total net long-term capital gain (or loss) fro line' 5 ..................................7 1 in
8. To W net short-term capital gain or excess of

act
short-term capital

all, over n
-t long-.

ads )L-

term capital loss (line 6, col. (a) minus line 7, col. (b)). Enter 6. and as item 13'
~(a), page 1, Form 1120 ....................... l.................................... $ xxxxxx XX

9. To~al net I?ng-term capital gain or excess of I
.

al
'
gain over net short-

vcrm - (1) minus line 6, ~cof (b)). cr here and as itcm 13capital loss (line 7, Cal net on -term cW,(b),
page 1, Form 1120............................................................

' 1 xxxxxxx xexcess is not allowable ...............10. Eximss of losses over gains in lines 6 and 7. This xxxxxxx x $

208

SCHEDULE D F*,,n ino)

N1mC

SCHEDULE OF GAINS AND LOSSES FROM SALES OR EXCHANGES OF PROPERTY
For Calendar Year 19U

or lanble year bo&lq ----------------- ------------------ 1951, and mdkq ----------- 19R

ud address ---------------------------------------------------J --------------------------------------------- -_

1 (1) CAPITAL ASSETS

FACSIMILES !OF TAX RETURNS FOR 1951,

L Od. d
ML am

3. 11d, Wd
M. on V.

4. ft. San Rk.
(Cadratt

SMOWr-T1R1W CAP[TAL QAINS~AMD LOSSES-441517% MILD FOR NOT MORK THAN 6 MONTHS

--------- -
I............

------------

I

------

------------

i

-------------- I - ---
7-

-------------- I------ ------I------------- ...... I------I...... ............I...... I-------------------- I------I --------------------I------
2. Net capital loss carry-ovcr (attach Statement) ..... ............................................................

3. Tot

'll

net short-term capital gain (or loss) ....... 1 ............................................................

1 LONQ-TKRM1 CAPTTAL GAINS AND LAMS131-ASSM HELD FOR MOR9 THAN 6 MONTHS__

%I 0-bbs d F""
Na M

-------------

-----------

ML DR VW

- ------------- -----

-------------------

'I------------------

- ------------

(Casm Ph)

I'

------

------
----------

4. ----------------------- ---- ---------
--

_1$~ ................. ------Is ------------------
-:::- I--------- --------- ------

-- ----- ------ ------ - --------- ............-- - - - - - - ---------------

-- ---- -------------- -

- ---- -------------- -------------

------ -------------- -----------

- ------------------ --- ----------7---- --- - -_- - ----- ------ ----- - -----

------ ----------- ------ --------- ---------- --- ------------------- ------ ------------------- - ------

----------------- ------ -------- -7- --- --- -------------------- ------ ----------------- - ------

-----------------

.................... ...... ------------------ ------- -- --------

5. act ong-_~;m C, gain (or loss) ........ ....................................... .. ......... .. $------ ---- --
SUMMARY OF CAPITAL GAINS AND

jj~~

-------- ---------

----- ---------

....

-----

----------

-----

-----

------
-

LCsd.0SW1NbdCM
d=,:M=,w1us,

----------_-$

----------------------------------------

--------------------

-------------------

------------- -----
--------

Intruntimes ForI-C-pank. U.J.gThl. fthdla

l

------

------

------------

------

------

-----

-----

I Ild 116, Baft ad Cad

"A=~ft 31.

------

-------------

rp-dub

I----------------

--------------------

----_----------------------------------

--------------------

--------------------

$------------------

--------------------

COMPUTATION OF ALTERMATME TAX FOR CALENDAR YEAR Un

F- U- ta.04.Y- Mbisaftsr March 31. 1954 and bW- D-bar 11. 1352,-1-b-dans- F- 112WV Owl-In"

II. Su~tax net income (line 5, page 3, Form 1120) .................................................. I ............

12. Less: Total act long-term ca~ital gain or excess of act long-term capital gain over net short-term capital lossF
(line 9 of summary ............... I .........................................................

13. S ax net income for purpose of alternative tax. . I ...........................................................

14. Coinbined normal tax and surtax. If amount of line 13 is:
000; enter 28% percent of line 13 (30% percent 4 a consolidated return) ..................

=r0$v25,1$1-'Computc 50% -percent of line 13 (52% percent if a consolidated return). Subtract$5500. Enter
----

N '
'Ias.Jzdiff accai.t............................ i ................

............ * ......15.

.70
in as: adjustment for partially tax-exempt interest; enter 28% tzrc1c3nt of the sum of items 10 (a) and

10 (b), page 1, Form 1120, but not in excess of 28% percent of I .............................

16. Paitialitax .................................... I..........................................................

17. 25 percent of line 12 ........................... I..........................................................

1:. Alternative tax (line 16 plus line 17) ............ I.......................................................... $
1 . Norm2l tax and surtax (line 8, page 3, Form 1120)1........................................................... $
20. Taxl liabilitZ (line 19 or 19, whichever is lesser). Enter here and as line 9, page 3, Form 1120 ..................

(2) PROPERTY OTHER THAN CAPITAL ASSETS

1. ED- d ON

$--------------- --

-------- ---

------
- ----

------------

------

------

------
------

-----

-----

19si

a 00 ar Las =4b%
a-simbe

11all)

$ ------------
--------------------

----------------------------------------

--------------------

----------------------------------------

$----------- ------

----------

$----------------------

$--------------------

$-------------- -------

$------------------

----------- --__

---- ...... ...- --

------------------

-------
-------

----------------

--------

----------------

--------

........

--------

--------

--------

1. L. (bk- 4r.
.1a. 11. 9.

ass

N- I am 7)

- ----- ----------- - - --- --- --

- - -- - - --- - -I------- ----I-------- I....... ............I ......- - -- ----- ----------------

2. ToItal net gain (or loss). Enter here and as itcm. -13 (c), page 1, Form 1120 ......................... -_-* -

St
I
are with respect to each item of property repor"ted in Schedule D (1) and (2): (1) how property was "aired ---------------------------------

--------- ------------------------------------------------------ (2) whether at time of sale or exchange (a) purchaser owned directly or indirectly more than 50

percent i
a

value of your outstanding stock~ (6) whcrc~purchascr was a corporation, more than 50 percent in value of its capital stock and 50

percen
,
t in value of your capital stock was owned directly or indirectly by or for the same individual or his family, and (c) where purchaser

was a
I
corporation, whether more than 50 percent in v

I
aloe of its capital stock was owned directly or indirectly by you -----------------------------

If so, state name and address of purchaser -----------------
!
----------------------------------------------- -----------------------------------------------------------

I pital assets sold or exchanged in orda in obtain foods to mint aboormal insuranot losats, m., shall attath aCor9pmits taxablc und~ -ion 204 and having loass; from ca
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FACSIMILES OF TAX RETURNS FOR 1951

How to PrePare Your 1951 Corpration
PAGE 1

InCOMe TaX Return ON FORM 1120

209

References are to the Internal Reve.
nue Code, unless otherwise indicated

GENERAL INSTRUCTIONS
A. Corporations required to make a return on Form 1120-

Every domestic andevery resident foreign cdrporation not specifically
exempted by section 101, whether or not having any net income,
must file a return. The term "corporation" is defined by the Code to
include associa tions, joint-stock companies,and insurance c,(,mpanies.

Receivers, trustees in dissolution, trustees in bankruptcy, and
assignecs, operating the property or business of corporations, must
make returns of income for such corporations. If a receiver has
full custody of and control over the business or property of a
corporation, he shall be deemed to be operating such business or
property, whether he is engaged in carrying on the business for
which the corporation was organized or only in marshaling,
selling, disposing of its assets for purposes of liquidation.

B. Period to be covered by retura.-Returns shall be filed for
the calendar year 1951 or fiscal year beginning in 1951 and ending
in 1952. A fiscal year is an accounting period of 12 months end-
ing on the last day of a calendar month other than December.

The established accounting period must be adhcred to for all
years unless permission is received from the Commissioner to
make a change. An application for a change should be made on
Form 1128 and forwarded to the Commissioner of Internal Rev.
enue, Washington 25, D. C., at least 60 days prior to the close of
the fractional part of the year for which a return would be required
to effect the change.

C. Basis of return.-If your books of account are kept on the
accrual basis, report all income accrued, even though it has not
been actually received, and expenses incurred instead of expenses

ccPid
- If

your books are not kept on the accrual basis or iftyout
no books, make your return on a cash basis and repor all

income received or constructively received, such as bank interest
credited to your account and coupon bond interest matured, and
report expenses actually paid.

The following limitation on deductions for unpaid expenses and
interest arc applicable to taxpayers on the accrual basis.

Section 24 (c). Unpaid expenses and interest.-In computing
net income no deduction shall be allowed under section 23 (a) re-
lating to expenses incurred, or under section 23 (b), relating to
interest accrued-

(1) If such expenses or interest are not paid within the taxable
year or within two and one-half months after the close thereof; and

(2) If, by reason of the method of accounting of the person to
whom the payment is to be made, the amount thereof is not, unless
paid, includible in the gross income ofsuch person for the taxable year
in which or with which the taxable year of the taxpayer ends; and

(3) If, at the close of the taxable year of the taxpayer or at any
time within two and one-half months thereafter, both the taxpayer
and the person to whoin the payment is to be made are persons
between whom losses would be disallowed under section 24 (b).

D. Filing of return and payment of tax-Returns of domestic
and resident foreign corporations must be filed on or before the
15th day of the third month following the close of the taxable
year with the collector for the district in which the corporation's
principal place of business or principal office or agency is located.

The tax must be paid in full when the return is filed, or in four
installp tents, as follows: 35 percent on or before the 15th day of
the third nionth; 35 percent on or before the 15th day of the sixth
month; 15 percent on or before the 15th day of the ninth month;
and 15 percent on or before the 15th day of the twelfth month
following the close of the taxable year. If any installment is not
paid on or before the date fixed for its payment, the whole amount
of the tax unpaid shall he paid upon notice and demand by the
collector. The tax may be paid by sending or bringing with the
return a check or money order drawn to the order of "Collector
of Internal Revenue." Do not ~r.nd cash by mail, nor pay it in
person except it the collector's office.

In the case of a taxable year ending after March 31, 1951, but
before October 1, 1931, the date of filing the return and paying
the tax imposed by chapter I for such taxable year is January 15,
1952. Even though a taxpayer has filed a corporation income tax
return on or before October 20, 1931 (date of enactment of the
Revenue Act of 1951 ), the Act requires every corporation (except
those specifically exempted by law) to file a return after the date of
enactment of the Act. Accordingly, no return of such a corpora-
tion with respect to taxes imposed by chapter I for such taxable
year which was filed on or before October 20, 1951, will be con-
sidered a return for such year. The total tax for such taxable year
is due and payable on January 15, 1952, or, at the election of the
corporation, may be paid in four installments (first two install-

ments, 30 percent of the tax, and last two installments, 20 percent
of the tax). All payments of tax made on or before October 20,
1951, with respect to a taxable year ending after March 31, 1951,
but before October 1, 1951, to the extent not credited or refunded,
will be applied to the January 15, 1952, installment and any excess
will be applied to succeeding installments.

Any schedules filed with the previous return may, where appro.
pFiate, be incorporated in the new return by reference.

E. Declaration-The return must be signed by the president,
vice president, or other prihcipal officer, and by the treasurer,
assistant treasurer, or chief accounting officer. When the return is
actually prepared by some person or persons other than officers or
employees of the corporation, such person or persons must also
sign the declaration at the foot of page 1.

F. Penalties.-Severe penalties are imposed for failing to file a
return, for late filing, and for filing a false or fraudulent return.

G-M. Information at the source.-Every corporation making
payments of ( I ) interest, rents, commissions, or other fixed or
determinable income of $600 or more during the calendar year
1951 to an individual, a partnership, or a fiduciary, or (2) salaries
or wages of $600 or more shall make a return on Forms 1096 and
1099, except that the making of such return will not be required
with respect to salary or wage payments included on Form W-2,

rovi e
F

'd d copies of withholding statements on Form W-2a are
urnished. If a portion of 'such salary or wage payments was

reported on a Withholding Statement (Form W-2a), only the
remainder must be reported on Form 1099.

Except as stated below, the returns on Forms 1096 and 1099
shall also include dividend payments regardless of amount cl~riinj
the calendar year 1951 to each shareholder who is an individu
(citizen or resident of the United States), a resident fiduciary, or a
resident partnership any member of which is a citizen or resident.
In the case of a building and loan association, a cooperative bank,
a homestead association, a credit union, a savings and loan asso-
ciation, or a corporation described in

section 0,
(10), (11),

(12), or (13), making a payinent of a dividend or a distribution
!o any shareholder, an information return shall be rendered only
in the case of payments totaling $100 or more.
. The returns on Forms 1096 and 1099 shall also include (except
in the case of insurance companies taxable under Supplement G
and corporations exempt under Section 101 (10) or (11)) patron-
age dividends, rebates, and refunds totaling $100 or more during
the calendar year 1951. Include all amounts allocated as patron-
age dividends, rebates, and refunds, whether in cash, merchandise
capital stock, revolving fund certificates, retain certificates, certi?.
icates of indebtedness, letters of advice, or in some other manner.

G-(2). Information regarding dissolution or liquidation-
Every corporation shall, within 30 days after the adoption by the
corporation of a resolution or plan for the dissolution of the
corporation or for the liquidation of the whole or any part of its
capital stock, render a correct return on Form 966 to the Com-
missioner setting forth the terms of such resolution or plan.

Every corporation making distributions in liquidation of the
whole or any part of its capital stock shall also make returns on
Forms 1096 and 1099L, as required by instructions on Form 1096
for the calendar year 1951.

G-(3). Acquisition of interest in or control of a corpozation
or property after October 8, 1940-The transnctions to which
reference is made in question 12 on page 3 are the following:

(a) Any acquisition, directly or indirectly, on or after October
8, 1940, by a corporation filing a return, or by any person or
interest controlling it, or by any corporation or interest which it
controls, of control of a corporation; or

(b) Any acquisition, directly or indirectly, on or after October
8, 1940, by a corporation filing a return, or by any corporation or
interest which it controls, of property of another corporation not
controlled, directly or indirectly, immediately prior to such ac-
quisition, by such acquiring corporation or its stockholders, the
basis of which property, in the hands of the acquiring corporation,
is determined by reference to the basis in the hands of the trans-
feror corporation.
- For the purpose of the above, control means the ownership of
stock possessing at least 30 percent of the total combined voting
power of all classes of stock entitled to vote or at least 50 percent
of the total value of shares of all classes of stock of the corporation.

G-(4). Certain transfers of property on or after January 1.
1951,Under certain circumstances the $25,000 exemption from
surtax and the minimum excess profits credit of $25,000 arc not
allowed or they may be reduced to a lesser figure. 010-OWIS-1
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Section 15 (c) provides that if a corporation on or aft
I
er January

1, 195 1, transfers all or part of its property (other than money) to
another corporatioh which was created forthe purpose' of acquir.
ing such property or which was not actively engaged in business at
the time of such acquisition and if after such transferl the trans-
feror corporation or' its stockholders, or both, are in control of such
transferee corporat

I
ion during any part of the taxabl& year of such

transferee corporaiion, the transferee corporation shall not for
such taxable year be allowed either the $25,000 exemption from
surtax or the $25,000 minimum excess profits credit provided in
the last sentence of section 43 1, unless such transferee ~orporation
shall establish by 'clear preponderance of the evidence that the
securing of such exemption or credit was not a major purpose of
such transfer. Rules are provided for the determination of the
ownership of stocklor the purposes of the subsection. For alloca-
tion of the surtaxi exemption and minimum excess profits credit
in certain cases, see section 129 (b). For the purposes of the
above, control means the ownership of stock possessing~at least 80
percent of the total combined voting power of all classes of stock
entitled to vote or lat least 80 percent of the total value of shares
of all classes of stock of the corporation.

G-M. Informaiion regarding renegotiable contfacts.-Every
corporation which held, during the taxable year, contracts or sub.
contracts which were designated as subject to the Renegotiation
Act of 1951, shad, in answer to question 14, page 3i state the
actual, or if not accurately determinable, its best estimate of the
aggregate gross dollar amount billed during the current taxable
year under all contracts and/or subcontracts. The gross contract
amount billed on cost-plus-fixed-fee contracts, and not!merely the
fixed fee, shall be included.

The term "subcontract" may be defined as any purchase order
or agreement to per'form all or any part of the work, or to make or
furnish any article', requiied for the performance of another
contract or subcontract. I

JH. Returns of 'certain corporations. Domestic eorporations
entitled to benefitslof section 251.~Domestic corporations within
the possessions of the United States (except the Virgin Islands)
may report as gross income only gross income from sources within
the United States, I provided (a) 80 percent or more of the gross
income fQr the 3-year period immediately preceding the close of the
taxable year (or such part thereof as maybe applicable) was derived
from sources withiA a possession of the United States, and (b) 50
percent or more of the gross income for such period or such part
thereof was derived from the active conduct of a trade or business
within a possession' of the United States. (See section 251.)

Resident foreign corporations.-Foreign corporations which at
any time within thc' taxable year arc engaged in trade or business
within the United IStates shall make.returns on Form 1120 of in.
come received from sources within the United States. ~

Nonresident for~ign corpora t ions.-Foreign corporations not
engaged in trade or' business within the United States at any time
within the taxable ~ear are subject to tax upon gross income from
sources within the Unit

'
ed States (determined under the~',provisions

of section 119) which is fixed or determinable, annual or peri.
odical gains, profiis, and income, and are required to make re-
turns on Form 1120NB with respect to such income only in the
event their tax liability has not been fully satisfied at the source.
(See sections 231-237.) 1

Insuran
"

companies.-Lifc insurance companies subject to tax
imposed by sectiori 201 shall make returns on Form 1120L.
Mutual insurance icompanies subject to tax imposed lby section
207 shall make retiirns on Form 1120M. Insurance !companies
described in section' 204 (a) (1) shall make returns on Form 1120,
and there should be' filed with the return a copy of the 1951 annual
statement approve

'
a by the National Convention of [Insurance

Commissioners which contains the underwriting and investment
exhibit. A copy of such annual statement for 1950 should also
be furnished if 'not ' ed for such year.

Regulated inm6nent companies.-An investment company will
not satisfy the requirements of section 361 so as to come within
the term "regulat~'d investment company" for any taxable year
unless it files withlits return on Form 1120 for the taxable year
an election to be a regulated investment company. The election
once made is irrevocable, and if for any given year the investment
company satisfies the other requirements of section 361 it will be
considered a regulated investment company. I

Personal holding companies.-Section 500 imposes a surtax
upon the undistributed subchapter A net income of corporations,
classified as person'al holding companies. Every personal holding
company must filelan additional return on Form 1120H.

Section 501 (a) (11 ) and (2) defines a "personal holding company"
as a corporation if at least 80 percent (see modifications in section
501 (a) (1) ) of its gross income for the taxable year is personal
holding company in' come as defined in section 502, and at any time
during the last half of the taxable year more than 50 cent in
value of its outstanding stock is owned, directly or inc 'irectl y, by
or for not more tha'n 6e individuals. (See sections Y 0-511.)

Foreign personal holding companies.-Section 337 ( i) requires
1.

that the undistributed supplement P net income of a foreign per.
sonal holding company, as defined in section 33 1, shall be included
as a dividend in the gross income of the United Statei shareholders
in the amount provided by subsection (b). Form 1120H is not
required, but monthly and annual information returns on Forms
957 and 958 must be filed by the officers, directors, and certaiii
United States shareholders as provided by sections 338 and 339.

A foreign corporation which is a personal holding company, as
defined in section 501 but not within the definition of section 331,
is subject to the surtax imposed by section 500 and must file an
additional return on Form 1120H.

1. Consolidated returns-Subject to the provisions of section
141 and the regulations, an affiliated, group of corporations may
make a consolidated income (including excess profits tax) return
in lieu of separate returns.

The making of a consolidated return shall be upon the condi-
tion that all corporations which at any time during the taxable
year have been members of the affiliated group making a consoli-
dated return consent to all the consolidated returns regulations
Eyre,

scribed
under section 141 (b) prior to the last day prescribed

aw for the filing of such return.
The common parent corporation, when filing a consolidated

return, shall attach thereto a schedule showing the names and
addresses of all the corporations included in the return. . Each
subsidiary must prepare two duplicate originals of Form 1122
consenting to the regulations and authorizing the making of the
return on its behalf for the taxable year. One such form shall
be attached to the coniolidated return as a part thereof, and the
other shall be filed, at or before the time the consolidated return
is filed, in the office of the collcitor for the subsidiary's district.

Supporting schedules shall be filed with the consolidated return.
These*schedules shall be prepared in columnar form, one - column
being proiided for each corporation included in the consolidation,
showing in detail the items of gross inc6me and deductions and the
computation of net income; one column for a total of like items
before adjustments are made; one column for intercompany
eliminations and adjustments; and one column for a total of like
items after giving effect to the eliminations. and adjustments. The
items included in the column for eliminations and adjustments
should be symbolized to identify contra items affected, and suitable
explanations appended, if necessary. Similar schedules shall also
contain in columnar form a reconciliation of surplus for each corpo-
ration, together with a reconciliation of the consolidated surplus.

onsolidated balance sheets as of the beginning and close of the
taxable year of the group shall accompany the consolidated re-
turn in a form similar to that required for reconciliation of surplus.

J. Surtax on improperly accumulated surplus.-In order to
prevent accumulation of earnings or profits for the purpose of
enabling shareholders to avoid the surtax on individuals, section
102 provides an additional tax upon the net income of corpora-
tions formed or utilized for the purpose of such tax avoidance.
This additional tax is equal to the sum of the following:

Twenty-seven and one7half percent of the amount of the undis-
tri uted section 102 net income not in excess of $100,000, pl?a
38Y2 percent of the undistributed section 102 net income in
excess of $100,000. (See section 102.)

K. Stock ownership in foreign corporations.-In addition to
the information to be shown in Schedule C of the return, a cor-
poration owriing any stock of a foreign corporation must attach
a statement showing the name and address of each company and
the total:, number of shares of each ~ class of outstanding stock
owned during the taxable year. If the corporation owned 5
percent or more in value of the outstanding stock of a foreign
personal holding company, attach a statement setting forth in
complete detail the information required by section 337 (d).

L. Balance sheets.-The balance sheets, Schedule L, should
agr

I
ce with the books of account or' any differences should be

reconciled. The balance sheets for' a consolidated return of
affiliated corporations should be furnished in accordance with
Instruction I. All corporations reporting to the Interstate Com-
merce Commission or to ahy National,'Stat6, municip~l, or other
public officer, may submit, in lieu of Schedule L, copies of their
balance sheets prescribed by said Commission or State and mu-
nicipal authorities as at the beginning and end of the taxable year.

In case the balance sheet as at the beginning of the current
taxable year does not agree in every respect with the balance
sheet which was submitted as at the end of the previous taxable
year, the differences should be fully explained.

M. Forms other than prescribed by return.-Banks, insurance
companies, and other corporations required to submit statements of
income and expenses to any NationaL State, municipal, or other
public officer may submit with the return a statement of income and
expenses in the form furnished to such officer, in lieu of the infor-
mation'requested in items I to 34, page 1, except that a railroad
company may submit with the return a statement on Form 1090.
In such cases the net income will be reconciled by means of Sched-
ule M with the net profit shown by the income and expense
statement submitted, and-should be entered as item 34, page 1.

d6-65818-1
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N. PRINCIPAL BUSINESS ACTIVITY

In reporting the "Principal business activity," on page 1, give the one business activity that accounts for the largest percentage
of "total receipts." "Total receipts" means gross sales (line 1), plus gross receipts (line 4), phis all other income (lines 7 through
14). State the broad field of business activity as well as the specific product or service, such as "Mining copper," "Manufacturing cot-
ton broad woven fabric ... ..Wholesale food," or "Retail apparel." Where receipts are derived from two or more of the detailed industry
groups listed below, show only one which is the major source of receipts. Use the appropriate group under the lieading "FINANCE"
if over 50 percent of "total receipts" consists of investment income.

Enter the "business group code number" on page I from the following list. Give the code for the specific industry group
from which the largest percentage of "total receipts" is derived.

AGRICULTURE, FORESTRY AND
FISHERIES

Code
III Farms and agricultural services.
061 Forestry, coclumfing logging camaps.
09

1
Fisheries.

MINING
Metal minins:
101 Iron ore.
102 C lead, zinc, go;d, silver onts.
log ~cr ;."!tal mining.
Goall aiming:
III Anthriicitecoal.
121 Bituminous coal and lignite.
Crude petroleum and natural gas extraction:
131 Crude petroleum, natural gas, and

natural gasoline.
138 Oil- and gas-field contract services.
Neammetallic mineral misims:
141 stone, sand, gravel.
149 Other nonmetallic minerals, ex-

cept fuels.
CONSTRUCTION

151 General contractors: buildings.
152 General contractors: other.
153 Special trade contractors.
159 Other construction.

MANUFACTURING
Beverages:
191 Bottled soft drinks andcarbonated

waters.
192 Malt liquorit and malt.
194 Wines.
195 Distilled, rectified, blended HQuorL
Food and kindred products:
201 Meat products.
2er2 Dal products, except market

milk dealers.
203 Canning and preserving fruits,

vegetables, and sea foods.
2D4 Grain-mill products, except cereal

preparations.
205 Bakery products.
206 Sugar, cane and beet.
207 Confectionery, related products.
208 Cereal preparations.
209 Other, including manufactured ice

and flavoring simps.
Tobacco munifacturers:
212 Clears.
219 Other.
Timitfille.-mill products-
221 Yam and tbread (cotton, wool,

silk, and synthetic fiber).
222 Broad-woven fabric (woolen and

worsted).
223 Broad-woven fabric (cotton).
224 Narrow fabrics and other small

wares (cotton, wool, silk, and
synthetic Aber).

225 Knitting mills.
226 Dyeing 'aDd finishing textiles

(except knit goods).
227 Carpets, rugs, and other floor

coverings.
228 Hats, except cloth and millinery.
229 Other, including rayon and.glik

broad-woven fabric.
Apparel and other finished products made

from fabrics and similar materials:
231 Men's and boys' clothing and

furnishings, except fur and
rubber.

231 Women's clothing, and children's
and infants'wear, except fur and
rubber.

235 Millinery.
237 Fur goods.
238 Other apparel and accessories

Including gloves, robes, and
raincoats.

239 Other fabricated textile products
Including curtains, bags, and
awnings.

Lumber and wood products (ozeept fee-
niture):

241 Logging cam S, lolging oontrac.
tors,sawmigia,an planingmills.

243 Millwork, plywood, and prefabri.
cated structural wood products.

244 Wooden containers.
249 Other wood products.
Furniture and fixtures (wood or metal)-
251 Furniture-householdoffice, pub-

lic building, and professionaL

Code
t54 Partitions, shelving, lockers; and

office and store fixtures.
256 Window and door screens, shades

and venetian blinds.250 G
ther, including restaurant fur-
niture.

Paper and allied products:
261 Pulp, Paper, and paperboard mills.
266 Pa,Mr.bags and paperboard con-

rs and boxes.
269 Pulp goods, and other converted

paper products.
Printing, publishing, and allW industries:
271 Wewspapers.
272 Periodicals.
M Books.
275

nmerclal

printing, including

Co!
tb

hing.

11
c

ograp

lishing, book

an
d

service

Industries

for the
279 Otb

r
pub binding,

printing trade.
Chemicals and allied products:
281 Industrial inorganic chemicals.
292 Industrial organic chemicals, in.

eluding plastic materials, syn.
thetic rubber, and synthetic
fibers.

293 Drugs and medicines.
294 Soap and glycerine, cleaning and

P.polishing preparations, etc.
285

1
nts. varnishes, lacquers, etc.

286 Perfumes, cosmetics, and other
toilet preparations.

287 Fertilizers.
286 Vegetable and animal oils and fats,

except edible cooking oils.
289 Other, including gum and wood

chemicals.
Products of petroleum and coal.
291 Petroleum refining.
299 Other.
Rubber products:
301 Tires and inner tubes.
W9 Other rubber products.
Leather and leather products:
311 Leather: tanned, curried, etc.
314 Footwear (except rubber).
319 Other leather goods.
Sloce, day, and glass products-
321 Glass and glass products.
324 Cement (hydraulic).
325 Structural clay products.
$26 Pottery and related products.
327 Concrete, gypsum, and plaster

products, including lime.
828 Cut-stone and stone products.
329 Abrasive, asbestos, and other non.

metallic mineral products.
Primary metal industries:
831 Blast furnaces, steel works, and

roiling mills.
332 Iron and steel foundries.
333 Primary and secondary smelting

refining, rolling, drawing, ana
alloying of nonferrous metals
and alloys.

336 Nonferrous foundries.
339 Other, including iron and steel

forgings and wire drawing.
Fabricated metal products (except ord-

nance, machinery, and transportation
equipment):

341 Tin cans and other tinware.
U2 Cutlery, band tools, and general

hardware.
3,13 Heating apparatus (except else.

tric) and plum bers' supplies.
SM Fabricated structural metal prod*

u

tq including boiler shop
pro

c
'aucts.

346 MeLal stamping, coating, and en-
graving.

347 Lighting fixtures.
W Fabricated wire products.
249 Other, including screw mgcbine

products.
Machinery (except electrical)-
351 Engines and turbines, ex(,~Pt auto.

motive, aircraft, and railway,
352 Agricultural meby. and tractors.
853 Construction and mining maebin.

ery and equipment.
354 Metalworking machinery includ-

Ing machine tools.
8.55 Special-industry machinery.
SM General industry machinery and

equipment.

Code
357 Office and store machines and

devices.
358 Service industry and household

machines.
359 Other machinery parts, and

machine shops.
Electrical machinery, equipmesit, and sup.

plies:
361 Electrical generating, transmis-

sion, distribution and industrial
apparatus.

362 Electrical appliances.
363 Insulated wire and cable.
364 Electrical equipment for motor

vehicles, aircraft, and railway
locomotives and cars.

365 Electric lamps.
366 Bad lo, radar, and television equ 1p.

ment, and phonographs (except
radio tubes).

807 Other communicatitin equipment
and related products.

W9 Miscellaneous electrical products
Including batteries.

Transportation equipment (exrept electri.
cal and motor vehicle equipment):

an Aircraft and parts, including air-
craf .t engwe-;.

373 Ship and boat building, repairing.
374 Railroad equipment, including

locomotives
and

street cars.
375 Motorcycles, Ucycles and parts.
379 Other transportation equipment.
Motor veWes and maim vehicle empsip-

ment (except electrical equipment):
281 Motor vehicles, including bodies

and truck trailers.
B94 Motor vehicle parts and acoestior-

ies, Including engines, and trail-
ers for passenger cars.

Ordnance and accessories;
891 Guns, and related equipment in-

cluding small arms.
W6 Small arms ammunition.
899 Other.
Professional, scientific, and controlling

instruments; photographic and opti.
cal goods:

401 Professional, scientific, and con.
trolling instruments, including
Photographic and optical goods.

Watches, Clocks, and clockwork-
operated devices.

Other manufacturing industries:
411 Jewelry (precious metal), silver.

ware and plated ware.
412 Costume Jewelry (except precious

metal).
413 Fabricated plastic products, ex.

cept plastic materials.
419'Other, including matches.
TRANSPORTATION. COMMUNICATION,

AND OTHER PUBLIC UTILITIES

X
T kcisportation:

' Railroads, express.
462 Urban, suburban, and interurban

railways(with and wittictut busses).
4M Trucking and warehousing-
464 Other motor vehicle transporta-

tion, including taxicabs and busses.
465 Petroleum pipelines.
466 Water transportation.
467 Air transportation.
468 Services, supplementary to trans-

portation.
469 Other transportation.
Communication:
471 Telephone (wire or radio).
472 Telegraph (wire and radio).
473 Radio broadcasting and television.
479 Other communication.
Electric and gas utilities:
481 Electric light and power.
482 Gas production and distribution,

except natural gas production.
Other public utilities:
491 Water suEFly.
i9g Other pu le utilities.

WHOLESALE TRADE
501 Commission merchants.
Other wholesalers:
611 Food, including milk,
512 Alcoholic beverages.
113 Apparel and dry goods.
814 Chemical

*"
paints, and drugs.

615 Ilard ware, electrical goods, plumb.
ing and heating equipment, etc.

Code
516 Lumber, millwork, and construc.

tion materials.
517 Machinery, equipment, supplies.
518 Farni products-raw materials:

cotton, grain, wool, leaf tobacco,
Olivestock, etc.

510 ther wbolesalers.
RETAIL TRADE

521 Food, including milk.
General merchandise:
531 Department stores.
&32 Mail-order houses.
533 Variety stores.
539 Other general merchandise.
541 Apparel and actesserie
SSI Furniture, home furnishings, air.
Aid

T!
dealers, dealers in parts and

access a, and filling stations:
561 Automobiles and trucks.
W Parts, accessories, tires, batteries.
664 Filling stations.
571 Drug stores.
581 Eating and drinking places.
Lumber, building materials, and hardware-
591 Lumber and building materials.
595 Hardware and farm implements.
Other retail td.:
001 Liquor stores.
607 Jewelry stores.
609 Otfier retail stores.
FINANCE, INSURANCE

'
AND REAL

ESTATE
621 Banks and trust companies.
Cro& agencies other than banks:
634 Personal credit agencies.
635 Business credit agencies.
639 Other credit agencies.
Holding and other invertment companies-
641 Operating-holding companies

(companies which derived less
than 00 percent but more than
50 percent of "total roccipts"
front investments).

642 Other investment and holding
companies (compitnies which de-
rived 90 percent or more of total
receipts from investments).

651 Security and commodity brokers,
dealers, exchanges, and services.

Insurance carriers:
6GI Lite. insurance.
662 Mutual, except lite or marine, and

cx7.Ftmutual fire insurance com-
p

e
an es issuing perpetual policies.

669 Other.
671 Insurance agents, brokers, and see v
Real estate:
681 Real estate owners and operators,

Including lessors of buildings
(excludes developers of real
property and lessors of real
pro erty other than buildings).

683 Devef( pers of real property, In.
cludkittraders on own account.

694 Agents rokers, managers, etc.
685 Title astract companies.
689 Other real estate.
Lessors of real property, except buildings:
691 Agricultural, forest, and similar

properties.
692 Mining, oil, and similar properties.
693 Railroad property.
694 Ilubile-utility property.
699 Otherreal propertyexcept buildings.

SERVICES
701 Hotels, rooming and boarding houses,

cs.Pa.
Personal services:
721 Laundries, cleaning and dyeing.
723 Photographic studios Including

commercial photography.
729 Other personal service..
Business services:
731 Advertising.
739 Other business services.
7SI Automobile repair services arsd garages.
761 Other repair services.
Motion pictures:
781 Motion picture production, dis~

tribution and service industries.
783 Motion picture theaters.
791 Amusement and recreation services

except motion pictures.
$01 Other services, including schools.

616-05618-1
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SPECIFIC INSIRUCTIONS (Numbered to correspond with item numbers on page I of return)

2. Cost of: goods
I
sold.-If the production, manufacture, pu!-

chase, or sale of nierchandise is an income-producin&~, factor in
the trade or business, inventories of merchandise on h1nd should
be taken at the beginning and end of the taxable year, which
may be valued at (a) cost, or (b) cost or market, whichever is
lower. The basis properly adopted is controlling until permission
to change is obtained from the Commissioner. Application for
permission to change the basis of valuing inventories shall be
made in writing an filed with the Commissioner within 90 days
after the beginning of the taxable year in which it is 'desired to
effect a change. E ter the letters "C', or "C or M" immediately
before the amount column in Schedule A, if the inventories are
valued at either con, or cost or market, whichever is lower. Indi.
cate in answer to qLiestion 10, on page 3, the basis of valuing or
method of invcntor6ng merchandise and furnish the information
Tequired by such qi1eition. Ift case the inventories reported do
not agree with the Galance sheet, attach a statement explaining the
difference.

A corporation elelcting to have applied the method ~ of taking
inventory providedl for in section 22 (d) should file Form

9
7

with the return for the first iear of the election. Thereafter,
attach separate schedule showing: (1) a summary of all inven.
tories; (2) with respect to inventorim computed under section
22 (d)p if any th.- computation of the quantities and cost by
acquisition levels. I

1 9. Interest on corporation bonds, etc.-Entcr interest'on bonds,
debentures, notes, or certificates or, other evidence of l,indebted-
ness, issued by anyeorporation and bearing interest, with interest
coupons or in registered form. Do not include interest on any
such obligations which constitute stock in trade of the taxpayer
or any such obligations of -a kind which would ropeIrly

be
in-

cluded in the inventory of the taxpayer if on hanTat the close of
the taxable year, or any such obligation held by the taxpayer
primarily for sale to customers in the ordinary course of his trade
or business. Suchl interest should be entered in item 8. For
provisions relating to amortizable bond premium by the owner of
a bond, see sectionsl23 (v) and 125. i -

10. Interest on obligations of the United States, etc.~-Enter on
line 4, Schedule L, Ithe amounts of the various obligations owned.
Enter on line 19, Schedule M, all interest received or accrued
during ~the year on the various obligations listed therein. The
total amount of interest reported as item 10 (a) and (b) page 1, is
allowable as a credit against net income. The amount of interest
received or accrued'on obligations issued on or after March 1, 1941,
by - the. United States or any agency or instrumentality thereof
should be entered a's item 10 (c), page 1. For provisions relating
to amortizable bon premium by the owner of a bond, see sections
23 (v) and 125.

a ealers in
I
securities,For special rules pplicable, in the case of d

with respect to premium attriLutable to certain tax-exei:6,pt securi-
ties, see s~ction 22 (o). INon-interest-bearing obligations issued at a discount.-T~x-
payers on the cash basis may elect, as to all non-interest-bearing
obligations issued at a discount and redeemable for fixed amounts
increasing at stated intervals (for example, United States Saving
Bonds), to include the increase in redemption price 'applicable
to the current year. For the year of election the total increase
in redemption pri6e of such obligations occurring b~ctween the
date of acquisition and the end of the year must be' included.
Taxpayers so electi6g shall report such income as interest in item
8, 9, or 10i page 1,1 whichever is applicable, and attach statement
listing obligations wried and computation of accrued income.

11. Rents.-Enter the gross amount received for the rent of
property. Any expenses, including repairs, interest, taxes, and
depreciation, should be included in the proper items of 'deductions
6n page 1.

12. Royalties~Enter the gross amount received as royalties.
If a deduction, is claimed for depletion, it should be reported as
item 26 page I.- 1 1

13. dains and losses from sales or exchanges of capital assets
and other properti.-Report sales or exchanges of capital assets
and sales or exchanges of property other than capital. assets in
separate Schedule 1). Every sale or exchange of property, even
though no gain or 16ss may be indicated, must be reported in detail.

I
I
Losses from sales'or exchanges of capital assets shall be allowed

only to the extent lof gains from such sales or exchanges. How-
ever the amount of a net canital loss sustained in any taxable
year

I
m

-
av be carried over to each of the five succeedi

.
na taxable year, of capital assets. (See section 23 (g) (2) and (4).)

years and treated. in each such five succeeding taxable years as Losses not allowable.-No loss shall be recognized in any sale
a short-term capital loss to the extent not allowed as a" deduction or other disposition of shares of stock or securities where there
against any net capital gains of any taxable year intervening be. has been acquired substantially identical stock or securities or there
tween the taxable year in which the net capital loss wa',s sustained has been entered i9to a contract or option to acquire itibstantially
and the taxa yea to which carried. identical stock orliecurities within 30 days before or after the date

Definition capital assets.-The term."capital assete' means of such sale or disposition, except in cases of dealers in stocks and
property held y the taxpayer (whether or not connected with his securities and with respect to transactions made in the ordinary
trade or business), but does not include (a) stock in trade of the course of such business. 016-65618-1

taxpayer or other property of a kind which would properly be
included in the inventory of the taxpayer if on hand at the close.
of the taxable year, or property held by the taxpayer primarily for
sale to customers in the ordinary course of his trade or business, or
(b) property used in the trade or business, of a character which is
subject to the allowance for depreciation, provided in section 23
(1), or real property used in the trade or business of the tax-
payer; or (c) a copyright; a literary, musical, or artistic composi.
tion, or similar property; or (d) an obligation of the United States
or any of it, possessions, or of a State or: Territory, or any political
subdivision thereof, or of the District of Columbia issued on or after
March 1, 1941, on a discount basis and payable without interest at a
fixed maturity date not exceeding I year from the date of issue.

Classification of capital gains and losses.-The phrase "short-
term" applies to the category of gains and losses arising from the
sale or exchange of capital assets held for 6 months or less; the
phrase "long-term" to the category of gains and losses arising
i

or
r in the sale or exchange of capital assets held for more than 6

months.
Enter full description of each item of property sold or ex-

changed, even though no gain or loss may be indicated. Such
description should. include the following facts: (a) For real estate,
location and description of land,, description of improvementso
details explaining depreciation -(colunm 5 of separate Schedule D) ;
(b) for bonds or other evidences of indebtedness, name of issuing
co ration, description of the particular issue, denomination,anToair

.ount; (c for stocks, name of issuing corporation, class of
stock, number oi shares, and capital changes affecting basis (non-
taxable stock dividends, other nontaxable distributions, stock
rights, etc.).

The "basis" for the roperty is not subject to the same rule for
reporting gains as for losses, if the property was acquired before
March 1, 1913. If the property sold or exchanged was acquired
prior to March 1, 1913, the basis for determining GAIN is the
cost or the fair market value as of March 1, 1913, adjusted as
provided in section 113 (b), whichever is greater, but in determin-
ing LOSS the basis is cost so adjusted. If property was acquired
after February 28, 1913, basis ?,or both gain and loss is the cost
of such property, except as otherwise provided by section 113.
The cxceptions'arise chiefly where property was acquired by gift
bequest" tax-free exchange, involuntary conversion, or wash sale of
stock; and in such cases section 113 provides the basis that shall
be used. If the amount shown as the basis is other thaA actual
cash cost of the property sold or exchanged, full details must be
furnished regarding the acquisition of the property.

Enter in column 5 of separate Schedule D the amount of dc-

prec
ti6n, exhaustion, wear and tear, obsolescence, and depletion

whi2 has been allowed (but not less than the amount allowable)
in respect of such property since date 'of acquisition, or since
March 1, 1913, if the property was acquired before that date.
In addition, if the property was acquired before March 1, 1913,
the cost shall be reduced by the depreciation and depletion
actually sustained before that date.

Subsequent improvements include expenditures for additions,
improvements, renewals, and replacements made to restore the
property.or prolong its,useful life. Do not deduct ordinary re-
pairs, interest, or taxes in computing gain or.loss.

Losses on securities becoming worthless.-If any securities (as
defined below) become worthless within the taxable year and are
capital assets, the loss resulting therefrom shall, in the case of a
taxpayer other than a bank, as defined in section 104, be consid-
ered as a loss from the sale or exchange, on the last day of sfich
taxable year, of capital assets. (See section 23 (k) (2) -)

Definition Ot securities.-As used for the purpose of detemin-
ing capital losses under section 23 (k), the term "securities"
means bonds, debentures, notes, or certificates, or other evidences
of indebtedness, issued by any corporation (including those issued
by a government or political subdivision thereof), with interest
coupons or in registered form. However, securities issued by any
corporation affiliated with the taxpayer shall not be deemed capi.
tal assets. (See section 23 (k) (3) and (5).)

Losses on stocks or stock. rights becoming worthless.-If any
shares of stock in a corporation (except stock in a corporation
affiliated with the taxpayer)~ or rights to subscribe for or to re-
ceive such shares, become worthless during the taxable year and
are capital assets, the loss resulting therefrom shall be considered
as a loss from the sale or exchange, on the last day of such taxable
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No deduction shall be allowed in respect of losses from sales or
exchanges of property, directly or indirectly (except in the case
of distributions in liquidation), between an individual and a cor.
poration in which such individual owns, directly or indirectly, more
than 50 percent in value of the outstandIng stock; or (except in
the case of distributions in liquidation) between two corporations
more than 50 percent in value of the outstanding stock of each
of which is owned, directly or indirectly, by or for the same indi-
vidual, if either one of such corporations, with respect to the tax-
able year of the corporation preceding the date of the sale or
exchange was, under the laws applicable to such taxable year,
(1) a personal holding company, as defined in section 501, or (2)
a foreign personal holding company, as defined in section 331.
(See paragraph (1) (B) and (C) of section 24 (b).) (For the
purpose of determining the ownership of stock, in applying this
paragraph, see section 24 (b) (2).)

Gain on sales by a "con(rolled" corporation.-If (1) property
is sold or exchanged after May 3, 1951, by a corporation to one
or more of its shareholders, and (2) the property in the hands of
such shareholders is depreciable property, and (3) such share-
holders, their spouses, and their minbr children and minor grand-
children own more than 80 percent in value of the outstan-ding
stock of the corporation, then any gain on such sale or exchange
shall not be treated as gain from the sale or exchange of property
which is a capital asset or of property which is described in section
117 (j).

Gains and losses from involuntary conversion and from the sale
or exchange of certain property used in the trade or business.-
The term "property used in the trade or business" as used in sec.
tion 117 (j) means property used in the trade or bus.~Acss, of a
character which is subject to the allowance for depreciation pro-
vided in section 23 (1.), held for more than 6 months, aild real
property used in the trade or business, held for more than 6
months, which is not (a) property of a kind which would properly
be includible in the inventory of the taxpayer if on hand at the
cl~se of the taxable year or (b) property held by the taxpayer
primarily for sale to customefg in the ordinary course of his trade
or business. Such term also includes timber or coal with respect
to which section .117 (k) (1) or (2) is applicable as well as un-
harvested crops sold with the land to which section 117 (j) (3)
applies. Such.-term also includes livestock (but not poultry) held
for draft, breeding, or dairy purposes and heldfor 12 months or
more from the date of acquisition.

Section 117 (j) provides special treatment for the gains and
losses upon the sale oir exchange.of depreciable property and of
land, held for more than 6 months, and for the gains and losses
upon the compulsory or involuntary conversion of such depreci.
able property and land and of capital assets held for more than 6
months.

The method prescribed in sectibri 117 (j) (2) is to treat such
gains and losses during the taxable year as gains and losses from
the sale or exchange of capital assets held for more than 6 months,
if the aggregate of such gains exceeds the aggregate of such losses.
If, however the aggregate of such gains does not exceed the
aggregate o?such losses, such gains and losses shall not be treated
as gains and losses from the sale or exchange of capital assets held
for more than 6 months.

In determining whether gains do or d6 not exceed losses, it is
necessary to include the gains and losses to the extent that they
Would be included if they were all ordinary gains and losses. The
limitations of. section 117 (d) on the deductibility of capital losses
do not operate to exclude any such losses from the computation
as to the excess of gains over losses, but all such losses are included
in full.

For special treatment of gain or loss upon the cutting of timber,
or upon the disposal of timber or coal under a contract by which
the owner retains an economic interest in such timber or coal, see
section 117 (k).

Alternative tax.-If for any taxable year the net long-term capi-
tal gain exceeds the net short-term capital loss or in case of only a
net long-term capital gain, section 117 (c) imposes an alternative
tax in lieu of the normal tax and surtax imposed upon net income,
if and only if such tax is less than the tax imposed by sections 13
and 15 (relating to normal tax and surtax on corporations), sec.
tions 204.and 207 (a) (I ) or (3) (relating to normal tax and sur.
tax on insurance companies, other than life insurance companies),
section 421 (relating to taxation of business income of certain sec.
tion 101 organizations), and section 500 (relating to surtax on
personal holding companies). The altetnative tax is the sum of
(1) a partial tax, cohiputed at the normal tax and surtax rates on
the net income decreased by the amount of the excess of the net
long-term capital gain over the net short-term capital loss, and (2)
25 percent of such excess.

Bonds, etc., losses of banks.-In the case of a bank, as defined
in section 104, if the losses of the taxable year from sales or cx-
changes of bonds, debentures, notes, or certificates or other cvi-
dence of indebtedness, issued by any corpgration Ncluding one

PAGE 5
issued by a government or political subdivision thereof) with in-
terest coupons or in registered form, exceed the gains from such
sales or exchanges, such excess shall be considered as an ordinary
loss and deductible in full against other income.

Dealers in securities. Capital gains and ordinary losses.-Under
the provisions of section 117 (n), as added by section 327 of the
Revenue Act of 1951, gain by a dealer in securities from the sale
or exchange of a security, as defined in section 117 (n) (3) shall
in no event be considered as gain from the sale or exchange of a
capital asset unless (a) the security is, prior to the expiration of
the thirtieth day after its acquisition or after October 20, 1951,
whichever is later, clearly identified in the dealer's records as a
securi.ty held for investment; and (b) the security is not, at any
time after the expiration of such thirtieth day, held by the dealer
primarily for sale to customers in the ordinary course of the trade
or business. A loss from the sale or exchange of a security shall, if
section 117 (i) is not applicable, be considered a capital loss if at
any time after the thirtieth day following the date of enactment of
such act the security was clearly identified in the dealer's record as
a security held for investment.

Short sales of capital assets.-For specific rules relating to the
tax consequences of certain short sales of stock or other securities
transactions in stock or securities on a "when issued"' basis, anJ
transactions in commodity futures, see section 117 (g) and (1)
and the regulations issued thereunder.

Collapsible corporations.-Gain from the sale or exchange of
stock of a collapsible corporation as defined in section 117 (in)
(2), as amended by section 326 of the Revenue Act of 1951, which
otherwise would be treated as a long-term capital gain, will be
treated under the provisions of section 117 (in) as gain from the
sale or exchange of property which is not a capital asset.

14. Other income.-List all other income not reported elsewhere
in the return. War loss recoveries received during the year should
be determined in accordance with section 127 (c), as amended by
section 341 of the Revenue Act of 1951, and the applicable regu-
lations.

18. Rent-Enter rent paid or accrued for business property in
which the corporation has no equity.

19. Repairs-Enter the cost of incidental repairs, including
labor, supplies, and other items, which do not add to the'value or
appreciably prolong the life of the property, Expenditures for
new buildings, machinery, equipment, or for permanent improve-
ments or betterments which increase the value of the property are
chargeable to capital account. Expenditures for restoring or
replacing property are not deductible, as such expenditures are
chargeable to capital accounts or to depreciation reserve, depend-
ing on how depreciation is charged on the books of the corpora-
tion.

20. Bad debts.-Bad debts may be treated in either of two
ways-(1) by a deduction from income in respect of debts which
become worthless in whole or in part, or (2) by a deduction from
income of a reasonable addition to a reserve for bad debts.

A taxpayer filing a first return of income may select either of
the two methods, which method must be followed in returns for
subsequent years, unless permission is granted by the Commission-
er to change to the other method. Application for permission.to
change the method shall be made in writing at least 30 days prior
to the close of the taxable year for which it is desired to effect the
change.

Worthless debts arising from unpaid wages, salaries, rents, and
similar items of taxable income, will not be allowed as a deduction
unless the income such items represent has been included in the
return of income for the year for which the deduction as a bad
debt is sought to be made or for a previous year.

21. Interest-Enter interest paid or accrued on business in-
debtedness. Do not include in item 21 interest on indebtedness
incurred or continued to purchase or carry obligations (other than
obligations of the United States issued after September 24, 1917,
and.originally subscribed for by the taxpayer) the interest upon
which is wholly exempt from taxation. (See also General Instruc-
tion *C with reference to deductions for accrued interest and ex-
penses.)

22. Taxes.-Enter taxes paid or accrued during the taxable year
and fill in Schedule G. Do not include Federal income, war-
profits, and excess-profits taxes; estate, inheritance, legacy, succes-
sion, and gift taxes; foreign or possession income taxes if any
credit is claimed in item 36, page 1; taxes assessed against local
benefits' tending to increase the value of the roperty assessed;
Federal taxes paid on bonds containing a tax-Flee covenant, nor
taxes not imposed upon the taxpayer.

23. Contributions or gifts paid.-Enter contributions or gifts
actually paid within the taxable year to or for the use of (1) the
United States,.any State, Territory, or an3r political subdivision
thereof or the District of Columbia, or any possession of the United
States~ for exclusively public purposes; (Z.) a corporation, trust,
or community chest, fund, or foundation, treated or organized in
the United States or in any possession thereof or under the law

018-65618-1
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of the United States, or of any State or Territory, or 'of the Dii-
trict of Columbia, I or of any possession of the Unitedl States, or-
ganized and operated exclusively for religious, charitable, scien-
tific, veteran rehabilitation service, literary, or educational pur-
poses or the prevention of cruelty to children (but in the case
of contributions or gifts to a trust, chest, fund, or 'foundation
payment of which is made within a taxable year beginning after
December 31, 1948, only if such contributions or gifts are to be used
within the United States or, any of its possessions exclusively for
such purposes), no part of the net earnings of which inurcs to
the benefit of any I private shareholder or individual, and no sub.
stantial part of the activitics'of which is carrying on propaganda,
or otherwise attemliting to influence legislation; or (3) posts or or-
ganizations of war Veterans, or auxiliary units of, or trusts or foun-Idations for, any such posts or organizations, if such posts, organiza-
tions, units

,
trusts,1 or foundations are organized in the United

States or any of
is

ssessions, and if no part of their net earnings
inure to the benrfittf any private shareholder or individual. The
amount claimed sha'11 not exceed 5 percent of the corporation's net
income as computcd without the benefit of this deduction. In
the case of a corporation on the accrual basis, any contribution or
gift will, at the elec'tion of the taxpayer, made at the time the re-
turn is filed, be considered as paid during the taxable. year if pay-
merit is actually made on or before the,fiftecrith day & the third
month following tEc close of the taxable year, and if the contribu-
tion or gift has during the taxable year been authorized by the
board of directors of the corporation. Do not deduct as' a business
expense charitablel contributions which come within I the above
description, but which might

be
- unallowable in whole ior in part,

because of the limiiation c8ntained in section 23 (q). List organi-
zations and amouni.s contributed to, each in Schedule H.

24. Losses by fire, storm, shipwreck,. or other casualty, or
theft.-Enter losses' of property sustained during the year, arising
from fire, storm, 'shipwreck, or other casualty, or from theft.
Losses should be explained in an attached schedule setting forth

description of the property, date acquired, cost, 'subsequent
improvements, depieciation allowable since acquisition,'insurance,
salvage value, and &ductible . loss.

'
1

25. Depreciation'.-The amount deductible on account of de-
prcciation is an amount r(casonably measuring the portion of the
investment in depreciable property ( 1 ) used in the trade or
business

,
or (2) li~'ld for production of income, by reason of ex-

haustio., "ear and tear, including a reasonable allowance for
obsolescence, which is properly chargeable for the year. If the
property was acquired by purchase on or after March 1, 1913
the amount of depieciation should be determined upon the basis'
of the original cost l(not replacement cost) of the property, and the
probable number of years remaining of its expccted useful lifle.
In case the property was purchased prior to March 1,1 1913, the
amount of depreciation will be determined in the same manner,
except that it will be computed on its original, cost, less deprecia-
tion sustained prior, to March I

)
1913, or its fair market value as.

of that date, whichever is greater. If
'

the property was acquired in
any other manner, than by purchase, see sectilm 1 14. The capital
sum to be recovered should be charged off ratably ovcr~.thc useful
life of the property[ Whatever, plan or method of apportionment
is adopted must be 'reasonable and must have due regard to operat-
ing conditions during the taxable year and should ~c described in
the return. Stocks, bonds, and like securities are not 'subject to
depreciation within' the meaning of the law. I

If a deduction is claimed on account of depreciation, fill in
Schedule I. In case obsolescence is included, state ~separately
amount claimed and basis upon which it is c!omputed~ Cost or
value of land must not be included in this schedule, and where
land and bUildingsl were purchased for a lump sum the cost of
the building subject to depreciation must be established. The
adjusted property laccounts' and the accumulated depreciation
shown in the schedule should be reconciled with those' accounts
as reflected on the books of the taxpayer. (See sections 23 (1)
and 114.)

26. Depletion of mines~ oii and gas wells timber, lietc.-If a
deduction is claimed on account of depletion, ~rocurc from the col.
lector Form M (mines and other natural deposits), Form 0 (oil
and gas), or Form T (timber), fill in and file with ~rcturn. If
complete valuationi data have been filed with questionnaire in
previous years, then' file with your return informationi necessary
to bring your depletion schedule up to date

I
setting forth in full,

statement of all trarisactions bearing on deductions from or addi.
tion to value or phy'sical assets during the taxable -year with explan.
ation of how depletion deduction for the taxable year has been
determined. (See section 23 (in) and section 114 (b),'as amend-
ed by the Revenuel Act of 1951.) For any taxable ye

i
ar ending

after December 31, 1950, expenditures to be deferred and deducted
ratably under the election provided in sections 23 (cc)'1(2) relat-
ing to certain expenditures in the development of mines, and
23 (ff) (2) relating to deductions for mine exploration at~e not
to be taken into account in determining the adjusted basis for
property for the purpose of computing adeduction for' depletion
under section 114. 1 . .

I

27. Amortization of emergency facilities.-A corporation is
entitled. provided an election is made'as prescribed in scction 124
A (b), to a deduction with respect to the amortization of the ad.
justed basis of an emergency facility, the construction, reConstruc-
tion, erection, or installation of which was completed after Decem-
ber 31, 1949, or the acquisition of which occurred after December
31, 1949, and with respect to which a certificate of necessity
has been made, as provided by section 124A (d) (1). A state-
ment of the pertinent facts should be filed with the taxpayer's elec-
tion to take amortization deductions with respect to such facility.
(See section 124A and the regulations thereunder.)

28. Advertising.-Enter in item 28 the total amount paid or
incurred during the year for advcrtising. Expenditures for adver-
tising, to be deductible, must be ordinary and necessary and bear
a reasonable relation to the business activities in which the cor-
poration is engaged.

29. Amounts contributed under a pension, annuity, stock
bopus, or profit-sharing plan, etc~Enter in item 29 the total
amount deductible under section 23 (p). A corporation claiming
a deduction under section 23 (p) must submit with its return, in
addition to the information specified in the regulations concern-
ing such deduction, a summary statement showing the folloN%,ing
information for each plan: (a) Type of plan (e. g., pension
trust, annuity plan, profit-sharing trust, stock, bonus trust, or other
plan defcrring the receipt of compensation) ; (b) amount deduct-
iblc in the taxable year for contributions made in the taxable
year; (c) amount deductible in the taxable year under section
23 (p) (1) for contributions made in a prior taxable year begin-
ning after December 31, 1911 ; (d) amount deductible in the tax-
able year under section 23 (p) (2) for contributions made to a
pension trust in a taxable year beginning before January 1, 1942;
and (c) the total of (b), (c), and (d).

30. Other deductions authorized by law.-Enter in item 30
any other authorized deductions for which no space is provided on
the return. Any deduction claimed should be explained in Sched-
ule J.

Do not deduct losses incurred in transactions which were neither
connected with the corporation's trade or business nor entered
into for. profit.

No deduction is allowable for the amount of any item or part
thereof allocable to a class of exempt income, other than interest.
Items directly attributable to such exempt income shall be allo-
catcd thereto, and items directly attributable to any class of taxable
income shall be allocated to such tax0le income. If an item is
indirectly attributable both to taxable income and exempt incom~,
a reasonable proportion thereof determined in the light of all the
facts and circumstances in each case, shall be allocated to each.
Apportionments must in all cases be reasonable. A taxpayer
receiving any exempt income, other than interest, or holding any
property or engaIging in any activity the income. from which is
exempt, shall submit with its return as a part thereof an itemized
statement, in detail, showing (1) the amount of each class of
exempt income, and (2) the amount of expense items allocated
to each such class (the amount allocated'by apportionment being
shown separately).
. 33. Net operating -loss deduction,-In determining the net
operating loss deduction for any taxable year, the aggregate of the
net operating loss carry-overs and carry-backs to such year is re-
duced by the excess of the net income for the year computed with
the adjustments described in (a), (b), and (c), below, over the
normal-tax net income computed without regard to the net opcr-
ating loss deduction, without the

'
credit for dividends paid on

certain preferred stock of a public utility and without the credit
allowable to Western Hcniisphcre trade corporations under section
26 (i). The net operating loss deduction claimed on a return is
computed without regard to carry-backs from succeeding years
(a claim must be filed,with respect to such carry-backs).

,
Section

122 provides detailed rules for the computation of the net operating
loss deduction.

A net operating loss is the excess of the deductions allowed by
Chapter I over the'gross income, taking into consideration the
following adjustments:

(a) The deduction for depletion shall not exceed the )mount
which would be allowed if computed without reference to discovery
value or to percentage depletion under section 114 (b) (2), (3),
or (4) ;

(b) There shall be included in computing gross income the
amount of interest received which is wholly exempt from the taxes
imposed by chapter 1, decreased by the amount of interest paid or
accrued which is not allowed as a deduction by section 23 (b),
relating to interest on indebtedness incurred or continued, to pur-
chase or carry certain tax-exempt obligations;

(c) No net operating loss deductions shall be allowed; and
(d) For taxable years ended before,july 1, 1950, there shall he

allowed as a deduction the amount of World War II excess profits
tax paid or accrued within the year (subject to the rules specified
in section 122 (d) (6)
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If the taxable year in which the net operating loss is sustained
begins on or after January 1, 1942, and before January 1, 1948, the
net operating loss is carried back to the two preceding taxable
years and carried over to the two succeeding taxable years, except
that in the case of a corporation commencing business on or after
January 1, 1946, the net operating loss for taxable years beginning
on or after January 1, 1947, and before January I

'
-1948, is carried

back to the two preceding taxable years and carried over to the
three succeeding taxable years. If the taxable year in which the
net operatin I i sustained begins on or after January 1, 1948_g oss is
and before January 1, 1950, the. net operating loss is carried back
to the two preceding taxable years and carried over to the three
succeeding taxable years. If the taxable year in w4ich the net
operating loss is sustained begins on or after January 1, 1950, the
net operating loss is carried back to the preceding taxable year and
carried over to the five succeeding taxable years.

A net operating loss is carried back first to the earliest year to
which it may be carried and to the extent that it exceeds the net
income of such year is, in general, carried to the next earliest year,
etc. In determining the amount of net operating loss riot used in
~n earlier year but available to be carried to another year, the net
income of the earlier year is computed (1) with the adjustment
described in (a), (b), and (d), above, and (2) by determining the
net operating loss deduction for such earlier year without regard to
such net operating -loss and without regard to the reduction de-
scribed in the first paragraph of instruction 33. Only the portion
of a net operating loss which is not used as a carry-back may be
carried over. For example, a net operating loss sustained in the
calendar year 1949 must first be carried back to I

*
947 and the

unused portion, if any, carried back to 1948. The portion unused
as carry-backs to 1947 and 1948 may be carried over to 1950,
1951, and 1952.

Section 362 (b) provides that no net operating loss deduction
shall be allowed in the case of a regulated investment company.

Every corporation claiming a net operating loss deduction for any
taxable year shall file with its return for such year a detailed sched-
ule showing the computation of the net operating loss deduction.

If the corporation desires prompt payment for refund attribu-
table to a ~Ket operating loss carry-back an application for a tenta.
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tive adjustment should be filed on Form 1139 within 12 months
after the close of the taxable year in which the net operating loss
is sustained.

34. Net income.-Under the provisions of section 47 (c) (1),
if a corporation changes its accounting period, the net income for
the short period between the close of the old accounting period
and the date designated as the close of the new period shall be
placed on an annual basis by multiplying the amount thereof by
12 and dividing by the number of months in the short period.
The tax shall be such part of the tax computed on such annual
basis as the number of months in the short period is of 12 months.
Section 47 (c) (2) provides, howeter, that a taxpayer may file
an application to reduce the tax by establishing the amount of its
actual net income for the period of 12 months beginning with the
first day of the short period, computing the tax on such net income,
and taking as the tax suchpart of the tax so computed as the income
determined for the short period is of the income for the 12 months,
or if a corporation prior to the end of the 12-month period dis.
tributed substantially all its assets, then, in order to determine an
actual 12-month income experience, there shall be used the 12-
month period ending with the last day of the short period. A
taxpayer using the 12-month period ending with the last day of
the short period may claim ih its return the benefits of section 47
(c) (2), provided an application has been filed. The tax cannot
be reduced below the amount of tax which would be due if the
income for the short period was not placed on an annual basis.

,36. Credit for taxes-If, in accordance with section 131 (a),
a credit is claimed by a domestic corporation in item 36, page 1,
on account of income, war-profits and excess-profits taxes paid or
accrued to a foreign country or a possession of the United States,
Form 1118 should be submitted with the return, together with the
receipt for each such tax payment. In case credit is sought for
taxes accrued but not paid, the form must have attached to it a
certified copy of the return on which each such accrued tax was
based, and the Commissioner may require a bond on Form 1119
as a condition precedent to the allowance of a credit for such
accrued taxes. Foreign corporations, domestic corporations en-
titled to the benefits of section 251, and corporations organized
under the China Trade Act, 1922, are not allowed this credit.

TAX COMPUTATION INSTRUCTIONS
1. Normal-tax income-The term "normal-tax net income"

means the adjusted net incom6 minus the sum of the following
credits:

(a) The credit for dividends receive&pfovided in section 26 (b).
The dividends-received credit is an amount equal to the sum of-

(1) 85 percent of all dividends received from a domestic cor-
poration subject to the income tax, other than dividends received
on the preferred stock of a public utility;

(2) in the case of the calendar year 1951, 61 percent (in the
case of taxable year beginning after March 31, 1951, 62 percent)
of the amount received as dividends on the preferred stock of a
public utility which is subject to the income tax; and

(3) 85 percent of dividends received from certain foreign corpo-
rations. Section 311 of the Revenue Act of 1951, amending
section 26 (b), provides for a dividends received credit in the
case of dividends received from a foreign corporation (other
than a foreign personal holding company) which is subject to the
income tax if, (1) for an uninterrupted period of not less than 36
rhonths (or the entire period the foreign corporation was in exist-
ence if such period is less than 36 months),ending with the close of
the foreign corporation's taxable year in which such dividends are
paid, the foreign corporation has been engaged in trade or busi-
ness within the United States, and (2) during such period,
50 percent or more of the gross income of the foreign corporation
has been derived from sources within the United States.

The amount of the allowable credit is 85 percent of the amount
received as dividends from (a) earnings and profits of the taxable
year (computed as of the close of the taxable year without diminu-
tion by reason of any distribution made during the taxable year),
without regard to the amount of the earnings and profits at the
time the distribution was made or (b) that portion of earnings
and profits accumulated after Februa?v 28, 1913, which represents
earnings and profits accumulated after the beginning of the por-
tion of the uninterrupted period ending at the beginning of the
taxable year. However, the amount of the credit allowed under
clause (a) is limited to an amount which bears the same ratio to
85 percent of the amount received as dividends from such earnings
and profits as the gross income of the foreign corporation for the
taxable year from sources within the United States bears to the
gross income from all sources for the taxable year. Under clause
(b) the amount of the credit is limited to an amount which bears
the same ratio to 83 percent of the amount received as dividends
from such accumulated earnings and profits as the gross income
from sources in the United States for the portion of the uninter-
rupted period bears to the gross income from all sources for the
portion of the uninterrupted period.

I In no event is the total credit allowed by section 26 (b) to
exceed 85 percent of the adjusted net income computed without
regard to the net operating loss deduction provided in section
23 (s). For the purpose of computing the dividends-received
credit, the whole or any part of a dividend received in property
other than money will be considered as a dividend to the extent
of the adjusted basis of such property in the hands of the distribut.
ing company at the time of distribution increased in the amount
of gain or decreased in the amount of loss recognized to the'dis.
tributing company by reason of such distribution, subject, however,
to the applicable limitations provided in section 26 (b). The
credit allowed by 26 (b) may not be allowed in respect of divi-
dends received from a corporation organized under the China
Trade Act, 1922, or from a corporation which under section 251 is
taxable only on its gross income from sources within the United
States by reason of its receiving a large percentage of its gross
income from sources within a possession of the United States.

(b) In the case of a public utility, the credit for dividends paid
on its preferred stock provided in section 26 (h). The credit
under section 26 (h), for the calendar year 1951, is an amount
equal to 28 percent (27 percent for taxable years beginning lifter
March 31, 1951) of the lesser of (1) the amount of dividends paid
on the preferred stock of a public utility company, or (2) the
excess of the adjusted net income of the public utility company
over its dividends-received credit provided in section 26 (b).

(0 In the case.of a Western Hemisphere trade corporation (as
defined in section 109), the credit provided in section 26 (i). A
credit is allowed, for the calendar year 1951, equal to 28 percent
(27 percent for taxable years beginning after March 31, 1951)
of the normal-tax net income of the Western Hemisphere trade
corporation computed without regard to the credit provided in
section 26 (i).

2. Rates on normal-tax net income.-Section 13 (b) provides
a normal tax upon the normal-tax net income of every corpora.
tion (except (I) those expressly exempt from taxation; (2) in.
surance companies; (3) nonresident foreign corporations; and.
(4) regulated investment companies) at the following rates:

(a) Calendar year 1951-28Y4 percent of the normal-tax net
income;

(b) Taxable years beginning after March 31, 1951-30 percent
of the normal-tax net income;

(c) For rates and computation of normal tax in case of certain
taxable years beginning before April 1, 1951, and ending after
March 31, 1951, see Form 1120FY (1931-1952).

3. Surtax net income-The term "corporation surtax net in-
come" means the net income minus the sum of the credits allow.

CIO-uauls-l
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able against adjust d net income in computing the normal-tax
net income (see paragraph I (a), (b), and (c) of this part of
instructions).

4. Rates on surtax net income.-Section 15 (b) impose's a surtax
of 22 percent uponj the corporation surtax net income'~, of every
corporation (exceptl(l) those expressly exempt from taxation; (2)
in~surancc companies; (3) nonresident foreign' corporations; (4)
regulated investinctit companies).

For rates and compuiation of surtax in caic of certain taxable
years beginning before April 1, 1951, and ending after March 31,
1951, see Form 1120FY (1951-1952). 1

Section 141 provides that in any case in which a consolidated
return is made or required to be made, the surtax impo

,
sed under

section 15 shall bel increased by 2 percent of the consolidated
corporation surtax net income of the affiliated. group of includible
corporations.. However, in the case of an affiliated lgroup of
corporations including one or more Western Hemisphere trade
corporations filing al consolidated return, the 2 percent additional
tax is applied on the' amount by which the consolidated! corpora-
tion'surtax net incolne of the affiliated group exceeds the portion
of the consolidated 'corporation surtax net income a-tri8utable to
the Western Hemis~here trade corporation. If the consolidated
surtax net income 0 the Western Hemisphere trade corporation is
less than zero, the 2 percent additional tax is applied against the'
consolidated corporation surtax net income of the entire,, affiliated
group, including tli( Western Hemisphere trade corporations.

For disallowance Of the $25,000 exemption from surtax in cases
in which the major, purpose of the transfer df property was to
obtain such exemption and the $25,000 minimum excess profits
credit, see General In'structions G-(3) and G- (4). 1

5. Insurance companies other than life or mutual.~Xll insur-
ancc companies (other-than life or mutual insurance c ' ani~s or
foreign insurance companies not carrying on an insurance usinessomPb
within the United States), including mutual marine insurance
companies, and mutual fire insurance companies issuing

I
perpetual

policies, arc subject to the taxes imposed, by section 204 (a) (I)
at the rates specifiedl in section 13 (b) and in section 15 (b). The
net income of such insurance companies is defined in section 204
(b) (2), and differs' from the net income of other corporations.
For, what constitutes normal-tax net income, see section 13 (a)
(2). For the definition of surtax net income, see section 15 (a).
In computing the n6rmal-tax net income and corporation surtax
net income, the ere its provided in section 26 shall be allowed in
the mariner and to the extent provided in ~ection IV (a) and
section 15 (a i

6. Resident foreign corporations.-Section 231 (b) provides
for a tax on foreign corporations engaged in trad6 or, business
within the United States computed at the rates provided in see'tions 13 (b) and 15 (b). See paragraphs 2 and 4 of this part of
instructions.

TAX ON REGULATED INVESTMENT COMPANIES
Method of taxation.-An investment company satisfying the

requirements of section 361, and filing with its return an election
to be a regulated investment company, will be taxable under
Supplement Q if it distributes during the taxable year to'its share-
holders as taxable dividends, other than capital gain dividends,
an amount not less than 90 percent of its net income for the tax-
able year computed without regard to net long-term I and net
short-term capital gains, and complies for such year with prescribed
rules and regulations for the purpose of ascertaining the actual
ownership of i~ts outstanding stock.

Supplement Q nlet in~ome.-Thc
.
term "Supplemen' t Q net

income" means the adjusted net income (computed by excluding
the excess, if any, of the net long-term capital gain over the net
short-term capital loss, and without the net operating lo ,ss deduc-
tion provided in section 23 (s) ), minus the basic surtax credit
(excluding capital gain dividends) computed under section 27 (b)
without the applica'tion of paragraphs (2) and (3). 1 For the
purposes of this paragraph, the net income shall be computed
without regard to section 47 (c) (relating to income placed on an
annual basis), I

Supplemer~t ~ silirtax net income.-The term "Supplement
surtax net income" means the net income (computed by

excluding the excess) if any, of the net long-term capital pin over
the net short-term capital loss, and without the net operating loss
deduction provided in section 23 (s) minus the dividends (other
than capital gain dividends) paid during the taxable year increased
by the consent dividends credit provided by section 28. For the

purposes of this paragraph the amount of dividends paid shall be
computed in the same manner as provided in subsections (d), (e),
(f), (g), (h), and (i) of section 27 for the purpose of the basic
surtax credit provided in section 27; and the net income shall be
computed without regard to section 47 (c) (relating to income
placed on an annual basis).

Capital gain dividend.-Section 362 (b) (7) defines the term
"Capital gain dividend" as any dividend or part thereof which is
designated by the company as a capital gain dividend in a written
notice mailed to its shareholders at any time prior to the expiration
of 30 days after close of its taxable year. If the aggregate amount
so designated with respect to a taxable year of the company is
greater than the excess of the net long-term capital gain over the
net short-term capital loss of the taxable year, the portion of each
distribution which shall be a capital gain dividend shall be only
that proportion Of the amount so designated which such excess of
the net long-term capital gain ower the net short-term capital loss
bears to the aggregate amount so designated. Submit a copy of
written notice to stockholders.

When dividends are considered paid.-For the purposes of sub-
section (b) of section 362, any dividend or portion thereof which
is declared after the close of the taxable year and prior to the time
for the filing of the return for such taxable year (including the
period of any extension of time granted for filing such return)
shall, to the extent the company so elects in its re

'
turn, be treated

as having been paid during such taxable year provided that the
distribution of such dividend (the entire dividend declared. and
not merely the portion covered by the election) is actually made
to its shareholders within the 12-month period following such
taxable year and not later than the date of the first regular divi.
dend payment made after such declaration.

. Tax computation.-A regulated investment company should
compute its tax by using a computation schedule similar to the
one shown below in lieu of the computation schedule on page 3
of Form 1120:

1. Adjusted net income computedundersection
362 (b) (1) (item 32, page 1, less the sum of
items 10 (a), 10 (b), and 13 (b), Form 11 20 -_ $------------ ------

2. Less: Basic surtax credit (excluding capital
gain dividends) computed without regard to
paragraphs (2) and (3) of section 27 (b) ---- -------------- ------

3. Supplement Q net income -------

------------ -

$------------ ------

4. Normal tax (---- percentof line 3) (See Note 1)--- $------------ ------

5. Net income computed under section 362 (b)
(2) (item 32, page 1, less item 13 (b), page
1, Form 1120) -- ------------- - ------ -------- $ ------------ --- -

6. Less: Dividends(otherthan capital gain divi-
dends) paid, includingeonsent dividends credit -------------- ------

7. Supplement Q surtax net income------------- $------------ ------

8. Surtax (---- percent of the excess of line 7
over $25,000) (See Note 2) ----------- - ------- $ ----------- ------

9. Excess of net long-term capital gain over
net short-term capital loss (item 13 (b),
page 1, Form 1120) ------------------------------ $ ------------ ------

10. Less: Capital gain dividends paid ----------- -------------- ------

11. Excess subject to tax---------------------------- $------------ ------

12. Tax (25 percent of line 11) -------------------- $ ------------

-

------

13 Total tax in lines 4, 8, and 12. (Enter as
item 35, page 1, Form 1120) ------------------ $ - ------

NOTE I.-The normal tax rate for taxable years beginning
after December 3 L, 1950, and before April 1, 195 1, and ending
after March 31, 1451, is 283/4 percent of the Supplement Q net
income; for taxable years beginning after March 1, 1951, the
normal tax rate is 36 percent of the Supplement Q net income.

NOTE 2-The surtax rate for taxable-,years beginning after
December 31, 1950, is 22 percent of the Supplement Q surtax
net income in excess of $~5,000.
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SCMULE EP (Form 1120) Pil" I
11. & Tresistary Department
Internal Revessis So. CONUTATION OF & S. CORPORATION EXCIM PROFITS TAX 19si

FOR CALENDAR YEAR 1951

or fisal yeu begirming. ...... --- ------------------------------------ 1951, and ending --------------------------------------
PRINT PLAINLY CORPORATION'S NAME AND ADDRESS

---------------
- --------------------------------------- i&; ---------- --------------- ----------------------iii.;;;; .-I ...b.) - I-P-W-.-I-)

Schedule EP-I~EXCESS PROFITS NET INCOME AND TAX COMPUTATION

14~ EXCESS PROFM NET INCOME

1. Net income before net operating loss deduction (its. 32, page 1, Form 1120) -------- ........... --------------------------------

(Taxpayers on installment or long-term contract basis, me instructions for election under section 455)

2. Adjustment for Interest on borrowed capital. ------------------------------------ -------------- ------------------------- ------------------ --------

3. Deductiom on account of retirement or discharge of bonds, etc--------------------------------------------------------------------- ------------

4. Deductions attributable to a grant or loan by a governmental agency to encourage mining of certain minerals ------------- - ----

5. Deductions under reserve method for bad debts, in ease of banks ------- ----------------------- ---------- ----------------------------- --------- -----

8. Federal income and excess profits taxes paid by lessee under long-term lease--------------------------------------------------------- ------ --------- --------- --- -

7. Deductions attributable to technical services rendered to related foreign corporations.-....------------------- -------------------------- -

S. Adjustment for Interest on certain Government obligations (see instructions for election under section 440 ---- - -----------------------

9. Total of lines I to 8, inclusive--------------------------------- ---------------------------------------------------------- - -------- ---------- III ------------

10. Partially tax exempt interest (Bum of Item 10 (a) and 10 (b), page 1, Form 1120) --------------------------------- ------- --------- - - -------------- ---

11. Dividends received (item 7, page 1, Form 1120) less (a) adjustment for dividends received in kind, (b) dividends received

from foreign personal holding companies, and (c) dividends received on i0xick which is not a capital amsL ---- -----

12. Not operating loss deduction far excess profits tax purposes (attach statement) ------------------------------------------- ----- - -------

13. Net gain from We or exchange of capital =set$ (imon of items 13 (a) and 13 (b), pop 1, Form 1120) ---------------

14. Income from retirement or discharge of bonds, etc -------------------- --------------------------------------------- - ------- -----------

15. Refunds and interest on Agricultural Adjustment Act taxes- -------------------- ----- ------ ----------------------------

16. Income from recovery of certain bad debts-------- ------ ---------------------- -------------------------------------------------------------- - ------------- -- -

17. Nontaxable Income of certain Industries with depletable resources (attach ataternent) ---------------------------------------------- ---------- ---

18. Federal Income and excess profits taxes received by lessor under long-term lease------------- -------------- -------------------------- .
I ---

19. Debts which actually became worthless during the year, in ease of banks------------ ---------------------- --------------------------------- ----------- ------

20. Adjustment for blocked foreign income (attach statement) --------------------------- --------------------------------------------------------- ------------------ ------

21. Income attributable to a grant or forgivemes of a loan by a governmental agency to encourage minin of certain minerals,--------- --- -----

22. Income attributable to technical servim rendered to related foreign corporations---------------------------- ----------------- ---------- -------------- -------

23. Total of Iftim 10 to 22, ------------------------------------------ ----------- ------------- --------- S--------------------- ------

24. Excess profits net income computed without regard to deductions applicable to life insurance companies (line 9 Inm line 23) 5

- - ---------------------
I
------25. Deductions applicable to life insurance companies------------------------- ---------------------------------------------- - ---------

I

26. Excess profits net income (line 24, or line 24 minus Use 25 in ease of fife Insurance companies) ----------------------- --- - -

(If return is for lem than 12 months, me instructions.)
TAX COM11PLrPATIqN FOR CALWWAIR YEAR 1961

(Fw tbw -bWr-wwlim I-M-.h 31, 1951, .ab.1-D-b- 21, 19112. bal. Sd-%W 17(1- IUD) FY I--

27. Excess profits credit (line 54, Schedule EP-2; line 67, Schedule EP-4; or line 20, Schedule EPA

whichever is applicable) ---------------------------------- - ------------------------------------------ ------------ -------- - ---------- ---

(if credit is determined by reference to motion 434 (d), motion 459, sectionis 461 through 465,

Part 11, sections 470 through 472, Part 111, or motion 474, Part IV, substitute the mount m
computed. Indicate section or wtions - ---- ------- and attach statement.)

28. Unused excess profits credit adjustment (attach statement)------- ------------------- -------- ------ ----- ------------- -------

29. Enter total of Haim 27 and 28, or $25,000, whichever I. larger (se,e instructions) --------------------- - -------------- ------------- ----------- ------

$0. Adjusted excess profits net income (line 26 minus line 29) -------------------- ------------------------------------ ------- -

31. 30 percent of line 30----------- ------ - -------------------------------- --------------- - ---------- -------------------- --- --------------------- --------

32. 17% percent of line 26 (if a consolidated return, see Instructions)---------------------------------------------------------------- -- ---

33. If return is for one of the first five taxable years, indicate which year ----------------- and we instructions.

(a) Enter lipplicable percentage--------------------------------------------------------------------------------------

(b) Line 26, not in excess of 3300,000, multiplied by percentage on line (a) ------------- --------------

-

6---------------------

(c) Lim 26, in "cess of M,000, multiplied by 17yd percent -------------------- ------------------------- I - ------------------- -- ---- -

(d) Total of lines (b) and (c) ------------------------------------------------------- --------- -------------------------------------------------

34. Line 31, 32, or 33 (a), whichever I. lem.------------------------------------------------------- ------------------------------------------

35. If excem profits tax is computed under section 430 (d) 0; 450 0; 456 0; or 457 0 substitute amount of tax so computed.

check applicable section, and attach statement-------------------------------------------------- ---------------------------------------

36. Credit for income taxes paid to a foreign country or United States possession (attach statement)-------------- ----- - ------- ---------

37. Unis 34 or 35, whioliever is applicable, minus line 36----------------------------------------------------- - ------------------------

38. Amount, if any, due to application of section 452 (adjustment in case of position inconsistent with prior income tax ii.bWty) ...

39. Excess profits tax due Gine 37 plus line 39, or line 37 minus line 38, whichever is applicable). Enter an hem M Page 1,
Forna 1120-------------------------------- ----------------- ------ ----------------------------- ----------------------------------- -----------------------

------------- .......

S--
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Schad.l. EP-2-EXCFSS PROFITS CREDIT BASED ON INCOME

Ni.
I . Normal-tax net inconne.-----------------------
2. Net optuating loas deduction used in

Tinack -il~ii -- -----------------N. b
oil 1

17 (j) is
.F.p.licllble

--------------------------------------
'is

tiollm 01) ise-unt of retirement or
di !LrKe of bonds, etc_... ----------------

5. Ded-11ollions under retterve method for
bad debt., in case of li-ke._ ----------

6. Federal income tax g paid by leasess
t;n,der long-term lease -----------------------

7. Re usyment of pm"~ging tax to vendees--
8 Di,ide-J, ece,ived credit ----------_--------
9: Abn6n~W jndgment deductions, etc.

(attach late cut) ----- -----------
10,

Ab'o a - "dit M in ilitalulhio(;HIZ:~g' al'~',rdeeulo~`meut costs (at.) ............
tech t.temi,nit, - -------

I

A
'o.,

Y, demolition, and
,,, -~alt't,ii I. losses a tach statement) ---------

0

:
b:~

i abnormal deductions (attach
Ititten-it)_-_ ------------ _ ------------ ---

13. Adjukincrit of assessments paid by
)anks to Federal Deposit Insurance

n --- -----------
I,. C.~i~_Iiir:tfioon of expendi--------------------ture, for ad-

veitising or promotion of good 111
(attach

sb`t7...t)__
------ ----- ~-j

15. Deduc.tions attributable to technical

16. Adj`il.ZZe'n-t--f-o-r___hn_t_ ------

,
7. Total of lines I to 16, inclugive__._.____

18. Dividends received (excluding dividends
from foreign personal holding com-
pani" it on stock which In netcapit~j an

isellet)............. ---------
19. N
=

from
sale or exchange of capital

20. Income hr~m---re'iJ_m__
`"

e-n-t--o-r-di-sc,
-
barge

"
o
-
f

bonds, etc
--------------------------------------21. Fedeial income taxes received by 1-r

noIse, long-term, lease --------------------
--22. Deb which actually became worthless

duii he year, in the caw of banks..-
.23. ltico:llena~tttril table to technical services_

24. Adjt talent for certain coal royalties.----

1. C,tt ..... Y_
I
. IM

Y- E.-I,I

-------------

$--------_----

----------- --------

--------------------
------

------------ ------- ---- -

--------------- ------

--------------------

-------- ------

-------- ------

-------- ---------

TAXABLE YKARI E11.1111 AFTrft IIARO. 11, 1911, AN. B1110111 DIRCEMBIR

I. "`*

L C'utxv.. Y- 1917

Y.A. E-a

----------------- IN?

----

--------------

---------------------

---------------------

--------_-------

-------------------- -

__] -------------_
--------------------
....... .......

------ --------------------- ----

-------------- ------------ --- -
----

$

$ ----------

-----
----------

I

---------------------

----------

-----------------

------------------

------
.. j $5

---- ---- -

------------

.....

-----

----

-------------------
I- ---.

.... ..............

-----

-----

----

37. Total assets at beginning of base period.......... -------------------- ---_--------- -------------------
Fill 1 l ine 38 (a), (b), and (e) only if line 37 is $20,000,000 or It..

1. 71- P-1,1,

38., (a) ILIL half of hau: period -------_--- -----------------

------------------------------------ -----------------
I

(b) First half of base piri.d -------------------------------------- --------------------
-------- ---------

(i,) Percentage which li-. (o) i, if Hot, (0 -------- ....... 1 ------------------------ I ..........

------
------

C C.-A. Ylli. 1949
Ya

-
E."Itz

------- ... lug

------------- ----

---------------

----------

-------------- ---

------------------- ------

-------------------

- ------------- ------ - -

------

-----

-----

----- ---------------- -

$-_ ----- -~-

2. 0- 11-1-

------------------
------------------ -----

------------------ % - ------ ................TL

Page 2

1, Ftsci& Y.A. OR SaGlef
.'...Y.R

........... IM

Basis! ~ ...... 19M

------ -----

----_-----------

---------
-----------------

fi:-----------------

------------_--

-----------------------------------------

-----------------_

------------- ------

-----------------

--------------------
--------------------

--------------

--------------------
------

----I-------------- ------

---- .......-1 -----

---------------------

------------------- -

----------------------------

------

------------

------

------

------
------

.......... ...... ..... ---------- -----

--------------- ------ ---------------- -----

---- ---- ----------- ------

-- - ---

------------ ........ ..... ......

.............. ------

................

--- --- ----------------- ------
---

$ ---------

------------------

-------------

25. Total of lines 18 to 24, inclusive..........-- $... .....
26 Exese fitt i d fi it --. p oeo e c i

l10.nnT'.'t,e,d1icah1h.0.u lifegalrencet o di'm'c:
me 17. in 2

--------
at. ('

a!pr

I...
1

0

.

if
fil;'ii~

'
"""'

27.

pa""tione

cable

t

a
1,

Dedem"pa'"

'bic

or
213. F..

rofibI t

ncnis

bout

'i
n 27 n

se

of life

............... ------------------ ------ $ -_- ------------- ----- --------- ----- ------

-I..d., 39" th,.uzh IN9 .I~ F.11 fi~l- th. 1- ~f ~hi,h ,it. J... 31, F.b. 2111, m- 31, IM.
29. Agg

I
ate of three highest amounts on line 28 ............... --------------------------------- ------------------- ------ --------- -------------

rega~~Aj~1.19- base period net income-Gencral average (line 29 divided by 3) --------------------_------- ---------- - --------------------
U-, 33 th~iisIh 34 I~ - ONLY by M- -fth fi.1- b.0, $.a 1. IM sd .~j- fi- sf~h 31. IM. J-1.11 b.. P-1-1 h- -1,11

F1.1 ~h.th~ ~-Ht 1. -
I IS" 11-flons)
--d 1. Is)b-P-l~ I (b) .1--l. I-1-1 ~f .-th. ..di"M.h 31. IMC].

3

1. W MilinItily aver. (line 28 divided byin of
tghe Ul $ ------~1 -- ------m ther men A in taxable year) ---------- - --- -

(b) Welighte.il monthly average (for u.using
.nlv by fiscal year taxpayers . . . . x

x x x It I, x x xll~,rnstive period)------_------------------ x x x I, x x

x

x x x x x x x
32. Nuinber of months in each taxable %ear

la"i", in
either (a) base period, or (b)

I is .11 ernative period
--------------------

--------------------

33. Nimil
1
.-fin-th. (a total f36) sol-td__J~ ------- -------- ------------ --- ------- --

34.ine, 31 multiplied by linei33 ('filicallyii.r I~r_ ve io ~

1- ----------------- 1 .......... -------"IT ------------- ------ I$_---_------------ I--------------------------- --------- -35. Suin ~f amounts on line 34-------------- _ -----------

* ------------------------ -------- ------ -- ---------------- ....................

__ ------------

36. A,e,A
I
gc has,. period net in-m-Gen-al.m erage (amoulnt on line 35 di% ided by 3) ------------------------ -- ------------ --------------

LJ- 37 C
I
1,-gh fw -ONLY b, ~- -.. b.- -1 1.- b-d .. as-th.

(A 'ailable only to a taxpayer 'hich commenced business; prior to the end of its base period)

Fill in line. 39 through 46 out if 1i.o, 38 (,), c.lumn l,oi.,,9141 c.,t"(1.,.r r col" mn 2 is 150 percent or more, or if the.6 i:,~ tr4 ,
ti,,t regardhig produm, not generally available prior t etion.).

39. F-4 profits net inconie for 4vt 24 inoiii h.- in I- pvAod ------------------------ --------------- _-_----------------
40. Line 9 divided by 2.......... ----------------- ------- -------------------------------------------------------- --- - -

3
41. Exce

I
ss prolits net income for last 12 months in base W.ri.d.. ---------------------------- -----_----------- ------------

42. Weighted excess profils net inconic for first 6 months of 1950 (see instructions) ------------------------------------- ----------_--
43. Fxceils profits net incouie for last 6 months

of
1940 (sce il structiong)__ ------------------------------------- ------- _1

44. 8 'of lines 42 and 43---------- --------_----_---- ----------------------- --------------------

45

,

Averagebaseperiod net incon-Alt-oative based oil lirlowth (iiiic4O,41.or44wi,iclicvt!rigiarg(!~t) ------------------------------------

-

------------
46. Portio

I
it of line '45 to Is. tillo,n into ~---------- % (.1. i-tructi.n.) --- ----------- ----------------- .......... ------------------

47. Portion of line 30 or 36, whichever is applicable, to be taken into account ------------ % (-, i-truction 46)------ --- -- __ ------------ $ ------------- ....
48. 12 pe

I
rcent of base period -pital addition (line 15, Sehed4l. EP-2 (A)) -----------------------------------------------------------------------

49. Total of lines 47 and 48 ---------- ....... ...... .......... I ----------------- ------
T
----------------------- ------- ------- ------ ---------------------------------- .....

1)0. 1. ine 46 or line 40, whichever is lipplicalili, ------------- _1 ------------------------------------------- ------ ----------------------------------- ------- ------

51.

,

2 pereent of lict capital addition for the ta-bli,. Y- (li,le 20. Selwdule EV-2 (B,)--------------- --------- ------------------------- ------- - .......... -------
52. Total of lines 50 and 51----------------------__. ---------------- I - ---------------------------------------------------- --------------------

----------------

$_. ~-----_-------F
53. 12 p4cent of net capital reduction for the ta.xat)l,. year (fine 24. Selu,dulc EP-2 (B))_ ------------ ------ -------------------------------------
54. Exc,4., profits -Ait 1-rd on income (line h2 minus line 53). Enter oil line 27, Schedule EP-1-------------------------

......
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Page 3
S.h.d.I. EP-2 (A)-BASE PERIOD CAPITAL ADDITION

Fw aaa way tn tlaa aaaaa profiu cn~iit b." an I- Thi. _i_dw. - t. b. naw it-b.-paia - tnanan, ta b"W an a,aa,th (-uaa 43s (,)) w 1.

1. F- T-LA Y...A, 2 FIRST PRVc DMG
T-A.- YKA.

Wa V_
t. Total assets at beginning of ------ ---------- -- ----------------- ------------ --- ------ -A---------_------- ------------ I------

2. Total liabilities at. beginning of year------------- ------------ ------------------------ ------------- - -------- ___ , - ------------ ----- ....

S. Equity capital at beginning ofyew gine I minus line 2) --------- ---------------------------- ---------------- ------------------ ------

4. 75 percent of borrowed capital at beginning of year................. --------------- -----------

=~i ~~~S. Total of lines 3 and 4---- ---- --------------_- -------------------------------------------- --------- ---------- - -

6.

Adjustment for interest on borrowed capital-. ------_------- --------------- --------- ---- --- -- ------- -

7
*

75 percent of line 6... ------_------------------------- ------------------------------------------------ -------------- ------ -_------------ _

----
8*

75 pert-it of loans to members of controlled groups at beginning of year-------- - -------------- ------ -------- -------
9. lnadmi~lblr, ~cts held at beginning of yew ro.duced by 25 f the. excess, if

any, of the inadmissible assets over the amount on line 3 =rouctions) ------------ ------ .................... ------

10. Total of lines 7, 8. and 91 but not more than amount on line 55------------------------------- ------------------ ---------- ------
11. Yearly base period capital (line 5 minus line 10) -------------------------------------------

12. Excess, if my, of colunin 1, line 11, overthe higher of: (a) column 2, line 11; or (b) column 3, line IL..---------------- -------
13. 60 percent of excess, if any, of (4) column 1, line 11, or (b) column 2, line 11, whichever is lower, over column 3, line It ----------
14. Rasc, period capital addition (sum of lines 12 and 13) ------ ---------------- ---------------------------------------------------------------------------

3. 6-- ftnes...
T.-. Y.A.

$.... ----_-----

1i-----------------

------ - -------

-----------------

------------ - -

$ --------- ------

15. 12 percent of line 14. Enter on line 48, Schedule FP-2 ------ ---------------------------------------------------------- ......... ............ -------------

Schedule EP-2 (8).-TAXABLE YEAR CAPITAL ADDITION OR REDUCTION

-P&PW by an 1— 1. ~atla,- (~~*n 433 (g)). ~ ina-tiana

U_ 14.
1. Eq(

oily
tal at beginning of first taxable year ending after June 30, 1950:

a) 7rcapl -ets ------------------------------------------------ -------------- -------------------------------------- 1 $

(b) Less: Total liabilities -------------------- -------- -------------------------------------------------- ----------

2. Equity capital at beginning of the taxable year:
(a) Total assete.------------__ ---------------------------------- ---------- ---------- ------------------- -----------__ ------

(b) Less: Total liabilities.------------------- ------------------ --- :__1 ... -----I... ------------------ ---------- --------- ---- _. I- __ 1
3 Borrowed capital at beginning of first taxable -ear ending after June 30 1950 ------------------------ ------- .............

4. Average daily amount of borrowed capital for the taxable year (attach statement)__ -------- -----------_---------------

S. Average daily amount of money and property paid In during the taxable year for stock, or as paidwin surplus, or as a contri- I
bution to capital (attach statement) --------------------------- -------------- ----------- _ ------------------------------------------ --------- S ---------------------

-------

6. Excess, it any, of line 2 over line I ------------------------------------- -------- --_-------------------- ----------------------- --------- -- ---------- --------- --------

7. 75 percent of excess, if any, of line 4 over line 3 ------------ ---------------------------------------------------------------------- --------- ------- ........

_Average.~aftvcapital~addition (gum of lines 5, 61 mid 7),_--- -------------------- -------_------- S --------

9. Average daily amount of distributions during the taxable year not out of earnings and profits of such year (attach statement)-.. $--------------------- --------
10. Excess, if any, of line I over line 2-------------------- -------------------------------------------------------- - ------------- ------------- ------------- ------------------------ --------

It. 75 percent of excess, if any, of line 3 over line 4 ------------------- ------------------ ------------------- ------------ -------------- -----_-_------------- -------

12. Average daily amount of increase in certain inadmissible assets held by member of controlled group ------------- ..... ....... __ ------- _ .... ........

13. 75 percent of average daily smount of Increase, in loans to member of controlled group. -------------------------------------------------- -- ---------- -----

14. Average daily capital reduction (sum of lines 9, 10, 11, 12, and 13) -------------- ------ -------------- ---------------------------------------- $ --------------- ------ --------

15. Total inadmissible assets at beginning of first taxable year ending after June 30, 1950------------------------------------------ --------- $ ------ -------- - -* I-
16. Average daily amount of inadmissible assets for the taxable year (attach statement)--------------- ............ ----------- ...... -----------------
17. Excess, if any, of line 8 over line 14. ------ _ ----------------_---------_- ----- ---------------- _------------ -------jj~~ $ ------_---_------

18. (a) Excess, if any, of line 16 over the sum of lines 12 and 15 (see instructions)------------------_-------

(b) Line 17 minus line 7-------------------- -------------------------------- --------------------------------------------

(c) Excess, if any, of line (a) over line (W.------------- -----------------------------------------------------

(d) 25 percent of line (c).... _ ---------- -------_ --------------------------------------------------------------------

$---------- ----------
-------------- ---------

$ ---------------

(e) Line (a) minus line (d)............ ---------------- -----------------------------------------
19. Net capital addition for the taxable yew (line 17 minus line IS (a))---------- --------------------- -------------- ------------- ..............
20. 12 percent of line 19. Enter on line 51, Schedule EP-2----------- _------ ------------ ---------_-- _ ------- ---------------------------------
21. Excess, if my, of line 14 over line ------------------------------------------ --------------------------------------------------------------------

.................... ........

22. (a) Excess, it my, of line 15 over line 16 ---------------_------------- ------------------------- ---------- --------- -----

(b) Line 21 minus sum of Ilnes I I and 13-.---------------- --------------------------------

(c) Excess, if my, of line (a) over line (b)_...... ----------------------------- ------_------------ ---------------

(d) 25 percent of line (c). ----------------------- -------------- ----------------------------------------------------

(s) Line (a) minus line (d) --------------- ---------------------------------_ -- ------------------------------------------------- ------------------------- ------------

23. Net capital reduction for the taxable year (line 21 minus line 22 (a)) ------------------ ---------------------------------------- --------------

24. 12 percent of line 23. En r on line 53. Schedule EP-2-------------- ----------------------------------- ----------------------------- --------_ $ --------------------- ------

Schedule EP-3.-ALTERNATIVE EXCESS PROFITS CREDIT OF REGULATED PUBLIC UTILITIES (Section 449)

U. 14.
1 . Equity at beginning of the taxable year:

W 'Itt."I assets. ------------------------------------------------ ------------------- -----------------_-----

--- ---

---------

(b) Lem: Total liabilities--------------------------------------------------------------------------------- ----- I....F---_------------
---- ------

---_-------------- ........
2. Average daily amount of money andt~!perty paid in during the taxable year for stock, or as paid-in surplus, or as a contri-

bution to capital (attach statemen ----

------------------------------------ -------------------------------------------------------------------- -----* ---------------- --------S. Recent low adjustment (attach statement)

------------------------------------------------------------------------------------------------------------

----------- ---

4. Total of lines 1, 2, and 3 ------------ -------------11 ------------- ------------------------------

5. Average daily amount of distributions during the taxable year not out ofearningsand profits of sneb year (attach statement) ----
6. Line 4 minus Hn------------------------------------ --------------------------- ----------- ...... -----------------_------- ........... $-- ------------------

7. Adjusted invested capital based upon prescribed uniform system of se-counts:
(a) Average outstanding capital stock for the taxable year (attwh statement).-----_-------------
(b) Add: Capital surplus and earned surplus at beginning of the taxable year_--------------------- $ --------- ........... ........

8. Average daily amount of borrowed capital for the taxable year (attach statement) ------------------------------ -----------_- --- ------------------------ --------

9. Sum of line 6 or line 7, whichever is applicable, and line 8------------------------------- -------------------------------------------------------- $_ --------_------- --------

10. Applicable rate under section 448 --------------------------------------------------------------------------------------------------------------------- ----- ------------------ --

11. Line 9 multiplied by percentage on line 10------------------------------------------ ------------------------ ------------------------------------ $------- .........

12. Reduction for interest on borrowed capital for the taxable year (attach statement) ------------------------ --------- -_------------------- = -------_------------

13. Line 11 minus line 12------------------------------ ------------------ -------------- --------------------------------------------- ---------------- -------- $---_-------_------ --------

14. Average daily amount of inadmissible asaeta for the taxable year ------------ _----------- __ -------------

15. Average daily amount of total assets for the taxable year (attach statement) ----- ------_----------
16. Percentage which line 14 is of line 15..-- - --------------------------- _-------------------------- --------------------- ---- ...................... %

17. Line 13 multiplied by percentage on line 16.----------------------------------- ------_----------- ----_---- -------------- ----_----------_
IS. Line 13 minus line 17------_--------------------------- ------ ------------------------------------------------------------------------- ----------

--

- S -----------
19. Federal income W (item 35, page 1, Form 1120)-------------_------------_ ------------------------------------------------------ : ----------:_::-I ------

20. Excess profits credit (line 18 plus line 19). Enter on line 27. Schedule EP-I ----------------------- ------------- ........... - ---------- ---

323516 0-55-15



220 FACSIMILES'OF TAX RETURNS FOR 1951

i,~
Schedule EP-4~EXCESS PROFITS CREDIT BASED ON INVFSTED CAPITAL

Page 4

-1. %ulty capital at beginning of the tasaNle 'ye"awr7sh =
9?, tssissyscs ~ft M,thd.

~a) Total assets
........................ ....

------------------------------------------- $--------------------- _ -----

II(b) 1,esa: Total liabilities-------------------------------------........ -------------------------------------------------- ------------------------ ~ $------------ ----- -------

2. A
I
wages daily amount of money and property paid in during the taxable year for stock, or u paid-in surplus, or as a oontribu-
Lion to capital (attach statement) --------

-
------------------------------------ ------------------------------------------- -----I

-------------------

---------------------- ........

8. (a) Average daily mount of borrowed capital for thle taxable year (attach statement)-_._.... --- -----------_----- _1 --------
(b) 75 percent of line 3 (a) ----------------- iI ------------------------------------------------------------------------------ -----------------

4. R~cent less adjustment (sect Instructions)_----------------I--------------------------------------------------------------------------------------------- ........................

5: Total of lines 1, 2, 3 (b), and 4 -------------------------------- --------- 1-1 ------------- - -------- ------------- ---------------- ----- S------------------

6. A,erw daily amount of distributions during the taxobla year not out of earnings and profits of such year (attach statement)..

7. Uns 5 minus line 6._ ----------------------------------------- Ll-------------- --- ------ $-------------------- --------

I
U,sss 8 tl~~h 27 tw

-
'61y LE-t~um 7 A. -1 $3100010ol.

S. FAulty capital at beginning of first taxable year ending~after June 30, 1950:
(a) Total societa. ------------------- ------------------------- 1------------------- ----------------------------------------- $----------- --------- -- -

'(b) 14as: Total liabilities--------------------- ........ ----------------- ---------------------------- ........... I------------------------ I ........-
9. E~cludod capital paid in aftir beginning of first taxable year ending after June 30, 1950, and prior t. o the taxable yew_ S ... .................

10. B4rrowed capital at beginning of first taxable
year

ending after June 30, 1950-ww-------------------------------------W----- WW--- ----------- $ .....................

.1. E~dudexl borrowed capital at beginning of first taxable year ending after June 30, 1950 (we Instructions)_ ---------- ------ .............

1
2. Av

I
erage daily amount of excluded borrowed ca ital far the taxable year (attach statement) ---------------------------------------

P
I e

13. Average daily amount of excluded capital paid in during the taxable year (attach statenlent)-___... ------------------ --------

14. E~cew, if my, ofIIne2 over line 13 - --------------------------!- -----------W--------------- ------- WW__W ---------WW............ W ------ ---------------- ------ W -------------- ---_

15. (a) Excess, if my, of line I ova line 9__------------- -L-W ----------------------------- -------------------------- ---------_

(bi Excess, If my, of line 15 (a) over line 8 ------- . ................... -----_----------- ---------_-_--------- ......

16. (a) Excess, if my, of It.. 3 (.) over line, 10.___ ------ ------- ------------- ------------ --- -----W-------------

I --------1 1..(hi Excess, ii my, of line 12 over line 11.----------------- L ----------------------------------------------------------- $ ................... .... __

("i 75 percent of excess, if my, of line 16 (a) over line, 16 (b).__ _--------- ------------------------------------ ------------_-- ---------------

17. Av
I
"age daily new capital addition (sum of lines 14, 15 (b), and 16 (c)) --- _----------------------------- ............ sw.~~ -_------------- --

IS. Average daily amount of distribution shown on line 6 above------------------ W ------ __------------------------ ------ __--------- ------ _------------------ ------

19. (a) Une 8 plus line 9 ............W ...............
ii

W ................ ........................... I $---------------------

-(b~ I.., if my, of line 19 (a) ova line I -------- w i------ ------------_-------- -------------------------: W------W.............. W------ ---------------------- --------

20. 75 percent of excess, if any, of line 10 ova line 3 (a)--! ------------------ ---------- w----_W -------------------W_-W------- WWW__W__W---------------
1

21. Average daily new capital reduction (sum of lines 18, 19 (b), and 20) -------- -----------_---------------------------------------------------- &................W__W --------

22. Total inadniinible assets at beginning of first taxable year ending after June 30, 1950w.-W--------- - --- ...............

1 7728. Average daily amount of Inadmissible assets for the taxable yew (attach statement) --------------- ---- _ ....
24. E Coal, I( any, of line 17 over line 21 (ses instructions)"............. ---------------------------------------------------------------------- - ...... $ .................... .......

25. (a) Excess, if any, of line 23 over line 22-----------------i--------------- ------------------------------------------- --------

(bi Excess, if my, of line 24 over line 16 (c)---------------- ---------------------------------------------------------- ..................... ..

(ci Sum of line 20 and line 24 -------------------------------- -------------------------------------------------------

---25 percent of excess, it any, of line (a) over line (b),, or line (c), whichever is applicable ............ - --------
(dl Una (a) minus line (d)..................................... I

------------------- * -----------------0 ------------------------------- ------------ 0 ........
26. Net new capital addition (excess, if my, of line 24 ova line 25 (0)) ----------------------------------------------------------------------------- $ ------ .............. ........
27. Li~e 7 minus line 26.... ........... ------ --------------------- ___ ----------------- - ------------- ----------- ---------- ----------

Lb- h-.gh 55 f- tss,,si-s .1sed" tb. --hbt-l@sl-- ovotihod.
" t

E
quity Ta vested Capital at the Beginning of the Taxable Yew

28. Money paid In for stock, or as; pid-In surplus, or - alcontribution to capital ------------------------------------------------------ ----------------- --- -_ -

29. P~perty paid in for stock, or aa paid-in surplu.,, or sals contribution to ................................................... ........................ ....-

30. Distributions of earnings and pmfits In stock of the 00ir"Poration -------------------------------------------- ............ ......... ........................ .....

31. ~(a) Accumulated earnings and I............................... $----

-------------(b) Adjustment for transferor's deficit under section'458 (f) (4). ............... .................Fis(c) Inecew or decrease under motion 472 (it) (1) on account of intorcorporate liquidation.. --------- .

1
(cf) Acauniulated ewnings and profits (line 31 (a) "~'adjttitcd by line 31 (b) and (c))........__----_------------- ................

de i 472 d 2f i id i

...................... L

r mot on ( ) ( )...................................................................I nation, on accotint o ntercorporate liqu at on un82. 1

33. Delficit in earnings and profits of mother corporation n der motion 458 (d) (5) ........ ....................................................

........................

..... I ..................

...

-
34. 1 Total I line. 28 to 33 .................................... ............................................................................... - S..................... ...

36. Less: Distributions made prior to the taxable yew not (,nit of accumulated earnings and profits --- .................. I.. ........
36. Earnings and profits of another corporation required to be deducted by notion 458 (a) (3)------ _---------------------- --------

37. Dearesise on account of Intereorporate liquidation under motion 472 (it) (2)_.-------------------- ------------------------ --------

38. Deficit included In inv"ted capital of "other corporation (section 458 (a) (4)) ................... ...... .. . -- --- - --------

39. Total of lines 35 to 38.-.................................... ........................... _ ............................................................... $ ..................... ........

40. Equity Invested F!kits~l at beginning of the taxable y
1,
w (line 34 ininu. line 39) --------------------------------------------- $.....................

Average Addition to Equity Invested Capital During the Taxable Year

41. Money paid !it for stock, or as pafd-in surplus, or as a
I
contribution to capitsl_--------------

- --------

42. Pillperty paid in for stock, or as paid-in surplus, or m
I
~,a contribiltion to capitaL----- - --------

48. Distributions of ewitingo and profits (other then, estrorin
,
go and profits of the taxable year) In stock 0I

I 49 b l 1ih
1

e corpo
......

on (we ne , e ow) ......................rat,jt ............... ........ ------ ....
.......

*---------------

.......

44. aeon on account of Interearporate liquidation und " motion 472 (d) (2) ................................. ................. ...... -or

.

45. D~ficlt In earnings and profits of another corporation under section 458 (d) (5) ..... ...... --------------

-------

I ................ ........

46. 1 Total addition. I. lines 41 to 45 ------- ................. .................................................. ............ ..........................

47. 1 Total of lines 40 and 46 ................... ................... ----------------- ------------- ................................................ $ ..................... ....

Average Reduction in Equity1livested Capital During the Taxable Year

out of earnings and Profits of the ;axable yealr .................................... $ ... ................ ........

k distributions from accumulated earnings slid profits at beginning of year (sea line 43, . __: ................... .... ........

I

50. D~ccreaae on account of Intercorporate liquidation unit1or motion 472 (d) (2)_.............................. . ............ ........
.

........
"I.

D~ficlt in earnings slid profits Included in Invented rapt
1
tal of another corporation (notion 458 (a) (4)). ........................

fil. I Total reductions in lines 48 to 51.. ....... --------- ---- _ .....................--- ----------- --------- ---

58. Equity Invested capitall (line 47 minus line ..................... ........... ..............
, I

$ .....................

lol averagil borrowed capital .............................. ................................... ......................114 1 en

"

: Z. .

A

vcs.M

capital (line 53 phis line 54) ---------- ji~-------------- ----------------- ----- ----------------- -- --------- -- ------- $ ----- ------- --------
i

no 7 or line 27, whichever is applicable (or line 55 if~ tho taxpayer elects56. Li the "historical" method)-----------_---_---------- $ ..................... ........,.I
57. Portion of line 56 not over $5.000,000 ............................... .......

- 7-"

Enter 12 pereonL ........ 111_................... .......
I

58. Portion of line 56 over $5,000,000 but not over $10,000,000 ~:::::~:::: [:: :

---- I

Enter I. P.

reent......... ........................ ......
I59. Portitin or line so ovor $10,000.000 .................................................. - :::::__S------- _ ...... Enter 8 percent......... ........................

60. 1 Total of line. 57, 58, and 59 .............................. ....................... .................................... ------------ ..................... ...

........61. Avwage daily mount of Inadmissible assets for the taxable year.............................................. $ --------------------- I

' (attach statement)- $ .................... ........62. Average dally amount of total assets for the taxable
yaw

-............ ............I .
58. P6centage which line 61 In of line 62 ....................... 1 .......................................................... ........................

"'

%
.

.
64. R~ductlon on account of inadmissible assets (line 60 multiplied by percentage an line 63) ................. ................ ........ .................. .....

65. Une 60 minue It.. 64_ ......................................... i......................... _ ................................................................... * .......... ....... ......

66. If Use 7 is ...re than $5,000,000, enter 12 percent of Ii a 26 (applicable only to "asset" method).................. ..............
.

n .... ...............,

67. Excess profit. artilt hand on invested capital 01no, 66 plus line 66). Enter on line 27, Schedule EP-I ................ ------- 111.............. ......-
14-10--WTF-l

I
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Schedule EP-5 (A).-NEW CORPORATIONS (Section 445)

Schedule 1:11-5 (A) nuiv be used bv Buy taxpayer (other he,. an "ineligible corporation") which conimenced business after April 1, 1946. For application
of secti.. 445 to . taxpayer whi~h c~m-noiid Imai-stafter January 1, 1946, and before April 2, 1946, ass, instructions.

(o) Attach Setting forth in detail all grounds upon the basis of which this application for the benefits of Section 445 is made.
(b) On what date did taxpayer conumuce husittem? ------------_ ---------------
(c) List each prior taxable year for which required to file income tax return:

Year ended ---- -------_----------------- 19 ..... ; -----------------------_- -, 19 ------ ---------------------------- 19-------
(d) Did the taxpayer on or after December 1, 1950, and prior to the end of its third taxable year acquire any properties in any of the transactions

described in section 445 (g)? (Ansiver "yes" or "no") __.. -------------- If ausiver in "no," and if taxpayer commenced! husiness, in the current

taxable
year or in one of the two immediately preceding taxable years, fill in lines I through 10. If answer is "no," and if taxpayer commenced

buMn
_ before

the beginning of the Second preceding taxable year, fill in lines 11 through 16.
---- ------

1. Total assets at end of last taxable year ending prior to July 1, 1950 --- ---------------------------------------- $---- _--------------
I
--------

2. Net capital addition for current taxable year (me instructions) -------- _.. ------------- _-----_---------_------ ........
3. Total of line. 1 and 2 -----------------_ _--------------_ .... ___---- ------ ------ -----------------------_--_- ---------------

--------------

4. Net capital reduction for current taxable year (sce instructions) ------__ --------------------------------------------------------------- -------

S. Line 3 raimis line 4 --------

6. Taxpayer'. industry claaAficathin (we in.'t'-flo-) ~------- --------------------------------------- liase period rate of return ---
7. Lt.. 5 evultip1hs) by the percentage on line 6-------------------------------------------------------------------- ----------------- _--------------

S. Reduction for interest (see inatruction.) ------------------------------------------- -------------------------------------

i

-----_------------ - -------

9. Average base period net, income (line 7 ininu. line 8) ---- -------------------------------------- _ ------------------------
10. I!Lrtimi of Him 9 to be Ukwi fi.to amount ------------ % (sce instructions). Enter on line 54, Schedule EP-2 ---------------------- ----------------
11. Total assets at end of last taxable.

'
year ending prior to July 1, 1950, or at end of third taxable year, whichever is later ---- $ ----------

12. Taxpayer's industry classificatio i
n (See instructions) ---------- ----------_---------------- Rassi period rate of return--- %

13. Line I I multiplied by the percentage on line 12------------------------------------ --------------------------------- -----------_------------
14. Reduction for interest (sce Instructions) ------------------------------------------ -_--------------

15. Average base period net inmine (line 13 minu. line 14)------------------------ --------------------------

---16. Porlion offlne 15tobetaken intoaccount.. ---------- Eu ter n line 4
SCHEDULE EP-5 (B).-ABNORMALITIES DURING BASE PERIOD (Section "2)

Thl. ~h-lyu h~hl b. .d --ir br -~i- ~1.h -n-1 Isui-,. -blf~ th. fitd., of Ift Is-
-) -Wel-M setting forth in detail .11 grounds upon the basis of u-bich thl8Ap lication for the bensfits of Section 442 is I

(b) If mrinal production, output, or operation was interrupted or diminished because orthe omurrence, either immedialtely prior to, or during a base
I,Lriod taxable year, of events unusual and peculiar in the ex rience of the taxpayer include in such statement a description of the events andthe time

of
their decurrence; indicate the ta~.ble years in the IL period during which ~rodurtion, output, or operation wasadvermly affected; slidhidicato the taxable years in the base period the excess profits net fisconie of which was reduced (or deficit in excess profits net income iucreamd)bv reason of such events.

(c) If the business of the taxpayer w&S depressed in a ))am period taxable year because of temporary economic circumstances unusual I,, the- of
the taxpayer, include in such statement a description of such events a;id the. time o~ their occurrence; Indicate the taxable years in the baie period

If the excess profits net inwine of which was reduced (or deficit in excess profits net income increased) by reasou of such e~ents:
(d) eligibility I. claimed under section 442 (h), include in such statement a- description of the events which interrupted or diminished normal pro-, _ - _- I - I . i-d- - 1, ~_of the,, w.,mr-u-

U.. N..
1. Excess profits net income or deficit (line

26, Schedule EP-2)z--------------- --------
2. Monthly average (line I divided by

n"
her of months in taxable year)----

8. Number of months aft~ Lim. 3k, 190,
and before Jan. 1, 1950, in each taxable
vesir (fisciall years ending Jan., Feb., and

050, ses, instructions) .......... __
4. E&;~ml 3 above, the highest 36 conamu-

tive months or the 36 months
"gafter eliminating lowest 12 consecutive

months (me instructions u to deficits).....
5. Number of months on line 4 in a tax-

able year the excess profits net 1 imme
of whieb'was adversely affected by an

- ----- -------6. If

n

42 (h), enter 12 months subject to
justoumt------------------------------------

TAXABLE YEARS ENDING AFTER MARCH 31, 19M AND BEFORE DECEMBER 1, IM

1. C--:Y.I. 1946

Y..

.

E-

--------------- H46

2. C-..... Y... 1947

Y.A.-Es-D

-_---------------- 1947

3. CAL-DAR YUR IM

YZAK.E.IDED

------------------- Bus

4. CA-I.A. Y.A. IH9

Y- E....

1949

3. Fi-L Y A. 0. B-RT

Y---

----------- 1949"DZD ............ 1950

$.............. ... ..... -------------- ----------__---

--------------------------

-----------------------_ -

- ---------------- -------

--------------------------

---------------- ------

---------------------------

----_----------------------

----------------------------

- - ----------------- -----

--------------------- -- ---

-------------------- ----

------------- -------------- I---------------------------

$ ------- ------ I ---

-----------------_--------

------------------ ------

----------------------------

----------------------------

..................

------------------_-------

I--------------------------

--------------------------
It -1 -1- f -th, -d .. 11- 5 1. 12 E. Reu - 171 It ~ th., 12 .-th - zz -h-.h 20, ..d It- 30 If It 1101,11ft, le,fill 1, H

=nd~ (1). 11. U. 7d~ 12 1-
in

7. Total wets at end of each taxable yW
for which an entry is mado on line
5 or 6 (me instruction.)-------------------- $ .................. I ------

8. Taxpayer'a industry classification (sm
structions)-. ---------------------------- _

Base period yearly rate of return for
each taxableyear for which an entry
I. Guide on line 7................ -------- --------------- ..... ... % % % % %9. Line
7

multiplied By the percentage on
line 8 -------- ....-, ------I ------ --------- $__ ----_------- --- - $ $ -------------

10. Reduction for interest (ma instructions)- . ...... --------_-- -__ - ---------------- ............. ------ ------ --------------------- ------ --
11. Line 9 minus line 10. ----------------_ -------- $ .................. ...... -_---------- $ --------- ------ $... ........... ............ ..
12. Line 11 divided by 12 --------------------- ---- $ ------------- -- $------ ----------- ------ $----_----------- -------
13. 110 reent of line 2 (substituting zero

fon
By

deficit)--_----------------- $------------------ ------ $----------_------ ------ $.................. ...... -_--------- ------ $..............
14. If line 12 exoeedsline 13, enter aniount of

substitute excess profits net income
(line 12 multiplied by line 5)------------ $----------- _:_- ------ $-----------_---- - $ ..........

15. Line 2 (substituting zero for any deficit)
multiplied by line 4 but where an
amount appears on line 14, enter such

_ -------------------_-- _ & -------- -------- ---0 -_ ..........uut_ $ ---------------- _1 ...... It

16. Aggregate of amounts on line 15 divided by 3 _-------------------------- --------------------------------------------------------------------------- _ S

17. Portion of line 16 to be taken into account ----------- _% (me instruction 46, Schedule EP-2). Enter on line 47, Schedule EP-2.__ ------------------ -

Ifi-
Line 12 multiplied by line 6---- $----_----------- .............. ... ..............

19. Line 2 (substituting zero for
Inultirlied by the excess ol
over

in
6 -----_------- --------- 1.$ ------- $.......

20. Aggregate of amounts on lines IS and 19 divided by 3 but not in excess of 50 Percent Of aggregate of amounts on line 19----------- $---- .............
21. Portion of line 20 to betaken into account.... --------% (ses, instruction 46, Schedule EP-2). Enter online 47, Schedule EP-2 S------- - --------
22. TOW assets at end of Each taxable

ding before July 1, 1950 -
-
__1 $ ---------------- ..........

23. Interest paid or accrued for each
taxableyear for which an entry is made on

line 22 ------------ -------------- -------- .......... $~---- _----------- $
24. Average of amounts on line 22 ---------------------------- ----_------------------ -------------------------------------

25 Taxplayer's industry classification (me instructions) ------- ----------------------------------------------- Sam period rate of return-.-
26 Line 24 multiplied by percentage on line 25.___ ---------- ___ ------------------------- ----_----------------------- -------------------------------
27. Interest adjustment (aggregate of amounts on line 23 multiplied by 12 and divided by total number of months in taxable Years for

h ch entries are, made on line 22) -------------------------------- ---------------- --------_--___ -------------------------------------------
W J; nshms ]fee 27~ -----------------_---_-----_--------------------- .......28. Line --- --------- ------- --------_- _

---------------------------------------------29. 111) percent of line 30, or line 36, Schedule EP-2, whichever is applicable ~:_
----------------------------------------------------------30. Portion of line 28 to be taken into account ---------- % (aft instruction 46, Schedule EP-2). Compute only it line 28 in larger

than line 29. Enter on line 49, Schedule EP-2------------------------ ---------_-------------------Z----- __--------------

P.- 5 ..d 4 1. Is, dt,.hd -6" -11-1- 1. bift -&fe, th, b~fit. .1 ed~ "2, "3,~, 4a. ~~ page 8

AVERAGE BASE PERIOD NET INCOME COMPUTED ON BASIS OF INDUSTRY RATE OF RETURN

$ --------- ........1~
---------------------

"
%

$ ---------- ......I ------
-------------------
$ ------------ - -_
$ ..................

5---- -------------
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AVERAGE BASE PERIOD NET INCOME COMPUTED ON BASIS OF INDUSTRY RATE OF RETURN
!kh'd.1e. EP-9 (C) th-gh (E) J..ld be -ed

~i,
?,I, by ,U~- whkh oor-o-ord h-1- ON e, Were th. fint d.y of ft~ be. ",led

page a

Schedule EP-5 (Q.-, CHANGE IN PRODUCTS OR SERVICES (Section 443)

1(a) Attach statement setting forth in detail all grounds, upon the basis of which this application for the benefits of section 443 1. made.

(b) In lude in such statement full details concerning the nature and effect of the change or changes in the taxpayer's products or services upon which this
11

(c) Indicate the date upon which the taxpayer's gross receipts first reflected such change or changes --------- -----------------------------------

List the three taxable years immediately preceding
I
jibe year with respect to which taxpayer claims qualification under section 443, and check year

in which substantial change in products or Services furnished by the taxpayer first -curred:
I

Beginning .. ------------------------------------------ ......... Ending ------------------------ ------------------------ 0

---------------------------------- - i ..........

------------------------ ------------------ -------

.1 ---------- I -----------I-----------------------------r-1

------------------------------------------------------ 0

U.. Mr. I ' '
I1. (a) Designate the taxable

):
ear with respect to which taxpayer claims qualification

Y-N
A-- Do. T 3i C -. 2 A,
N.. ft.- P arits,...der section i43 lay 1. TOTAL to,
0.8 ...... COLUMN I

Beginning ............I ------- and ending ---------------------- -

(b) Grow income----------------------- ------------- --------------------------------------- ------------- --- -------------------- %
Net income--------------- ............ ....... ------------------- ........ I------- ------------------ ------ ---------- ------------ %7~

Fi~l in lines 2, 3, and 4 only if column 3, line, I (b) is m Ire than 40 percent, or if column 3, line I (c) is in ore than 33 p
.
ercent.

I . I----
i 1. AMOUNT 1 2. NUMBZR or MONTHS

Fi

11

in lines 5 through 10 only If column 3, line 2, exceeds line 4.

5. To'. assets at end of taxable year designated on line I i(a), or at end of last taxable year ending prior to July 1, 1950, whichever
---------- ------- ------ -- -------------- ---------------------------------- ---------- ----------IN later------------- ............. ---------- -----------------------I

6. Talpayer's industry classification (see instructions).... L.. ------------- ---- ------------------------------- ; Base period rate of Yet ~%

7. Li ne 5 multiplied by percentage on line 6. i- ------------- ------------------ ---------- ------------------------------------ - --------- $ ------ ------

S. R~Idurthm for interest (see instructions) -------------------- I-------------------- ------------- -------------------------------------------- -------------------
1

1;9. Average base period net income (line 7 minus line 8)1 ------------------------------------- ----------------- ------------ --------------- ------------ - ------------------
10. Port ion of lirn, 9 to IN, taken into acconnt ------------- % (see instrin-tion 46. Schslule EP-2). Enter on line, 49, Schednic rP-2 S~ ------------

Schedule EP-6 (D).-INCRFASE ]IN CAPACITY FOR PRODUCTION OR OPERATION (Section 444)

3. MONTHLY A ...A..

2. E e,, profit, He, Income far t... his vear designated on Ire 1 (a). ---
---------------- I

S -------- ------
3. A

"at. H.... profit.,

""
income ?or deficit) for those taxable year. coding withinTes I "I'l ..)----I -- '

the Ig.4hricHl and prior to taxable year in which first change occurred. __ (Front.
-- ------ - --- --------- ------------ $ -- -----edule EP-2.) .... ------------- ........... - ---------------- --- ------------

-
------ -----------!ine I

4. 125 percent of colunin 3, line 3.------------- - -------- ------ -------------------------------------------------------------------- ----------------------------

t

d Attach statement setting forth in detail all grounds upon the basis of which this application for the benefits of section 444 is made.
I

(b) If application is based upon increase in capacity for production or operation resulting from replacement of or addition to facilities (.section 444 (b)(1)),

Or
"pot' Such an increase in capatiky in conjunction with an increase in the aggregate adjusted basis of total facilities of the taxpayer (section

444 (b) (2)), include in such statement a detailed description of the method used In determining capacity at the beginning and end of the,36.
month period Involved and a schedule showing the adjusted hsSIs of facilities held at the beginning and the adjusted basis of facilities held at the
end of such per Ind.

(c) If application is based upon increase in capacity-11for production or operation evidenced by an Increase in the aggregate unadjusted basisof total
facilities of the taxpayer (section 444 (b) (3)), include in such statement a schedule showing the m.djuAcd h-i, of facilities held at the begi Ing
and the Unadjusted basis of facilitieN held at the end of the 36-month period involve,].

3 C-U.N 2
1.

-
.-N-O

co-MN I

over cohnnn 1 not (his to replacements or additions to facilities.)------------------------ ---_- ------------- - %I

ndi-te dt of 'ness-ement -------------- ----------
------------------ - -------2. Adjusted basis of total facilities.. --------------------------- 1i ------ --------- ,~l

3. Unadjusted basis of total f-iliti -------------------------1 ----------- ------------ ----------- ------- - ---------- ---- ------- -----------------

Fill in lines 4 through 0. only if (a) column 3, line 1, is'200% or more; or (b) column 3, line 1, and column 3, line 2, are both 1507o

1 or more; or (c) eclition 3, line 3, is 200% or more.
I

-

Total assets at end of IaNt taxable year ending prior to Jiil,- 1 1950------- --- --------------------------- ---------------------- ------------

5. T.Sqn,yer'. --------- ---------- ----------------------------- Base period rate of return--indn~ttry clit-ifirAtion (Sce instructions)

6. Line 4 intiltiplied by percentage on th,e .5 ---------------- ....... ...... ----------------------z---------- ------------------ ---------- ---------------

-- -------- -------- ------------------------------------------ ---------------------- ----------7. ~Mnetioti for interest (see histructions) -------------------I

8. Average base period net income (line 6 ndn-~ line 7)]
1
-------------------------------- -..... ----------- -------------------- --------- -------------

9. 1'~ortion of line 8 to IN! tak~,n into account ------------ % (se. instructimi 46, SO-InIc EP-2). Enter on line 49, Schedide EP-2---- A --------------------

Schedule EP-5 (E).-DEPRFSSED INDUSTRY SUBGROUPS (Section 446)

1. LAST DAY of TWjL1TH
MONTH ., BAN

Lice N.~
1. Capacity for prodnetion or operation. (Do not include in column 2 any increase

W

1. Total.jxsset~ at nnd~ of ~a~h ta.,~Ic year

I
application is based.

Attach statement setting forth in detail ail gromids npon the basis of which this a plication for the benefiO of section 446 is made., P

Includo in Such Statement the -unmt of taxpayer's gross receipts for each of the taxable years beginning with or within the base periodand the
ainount of such receipts attributable to the depressed industry subgroup of which the taxpaver is a member. Inchade a complete description

of the products or services the gross receipts f
I
roni which are attributed to a depressed inditstry subgroup.

Yc~
,
r ended ----------- ------------- i----- 1946 1 ------- ~~948_ -----------1 49

-------------------

19.50

U. N. 1-1 1 - I I I I

.nmog at yr - matin __ __ __I S ----------
------ - ---------------- ~ $ --- - - - -period an before July

9W.
------ ---I --- I- i S ----------------- ------------------

S.
I
Port ion of line 7 to he taken into acconot -------------1/o INS. irstrn,thm 46, Schedule EP-2). Entei on line 49, Schedule EP-2--- $ --------- ------

2. Interest paid or accrued for each tas-
.!,I, year for which an entry is ,.adst

line L. -------------------------- -
I S........... ....

-------- I ------ 1 $ ------------------ A ------- I ...... It----- ------------ ------

verage of amount. on [in. I ------- ----------------------
---------------------------------------------------------------------------------------------------

1; --- -------------- ------

4. Taxpayer's Industry Subgroup (see, instructions) ------
---------------------------------------------------------------

; Adjusted rate of return --- ------------------------- %

5. Line 3 multiplied by percentage on line 4 ------------------ --------------- --------------- ------- ---------------------- ---------------
------- ---

S.- --------------- ------
6. Interest adjustment (aggregate of aniounts on line 2, multiplied by 12 and divided by total number of months in taxaNc years
7. JA for which entries are made on line 1) .............. ............... ------- ------------------------ I-------------------I-------

verage base period net income (line 5 minus line 6) ................ *------------------I --------------------------- --------- ---------- lsww4vw~m===~~ ~~L
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COMPUTATION OF YOUR1951

References are to the Internal Reve-
nue Code, unless otherwise indicated.

U. S. Co -- -L-oration Excessrp
Profits Taxon Schedule EP (Form 1120)

GENERAL INSTRUCTIONS

A. GENERAL STATEMENT.-The excess profits tax is im-
posed on corporations and is applicable to taxable years ending
after June 30, 1950. The normal tax

'
surtax, and excess profits

tax on corporations are to be reported on the corporation income
tax return (Form 1120) and are treated as one tax for all pur-
poses, including assessment, collection, payment, period of limita-
tions, and the consolidated return privilege.

A corporation with excess profits net income of $25,000 or less,
is, in general, not liable for an excess profits tax although it may
be required to file Schedule EP (Form 1120), which is providea
for the computation of excess profits net income and excess profits
tax. Schedule K on Form 1120 provides a test by which a cor-
poration may determine whether it is required to file Schedule XP
(Form 1120) for the taxable year. In the event that such test
discloses that a corporation is required to file, Schedule EP (Form
11 20) shall be filed with, and as a part of, its return on Form 11 20.

B. CORPORATIONS WHICH MUST FILE SCHEDULE EP
(FORM 1120).-(1) General rule.-Every corporation (except
an exempt corporation described in (2), below) required by sec-
tion 52 to make an income tax return must file with, and as a
part of, such return a Schedule EP (Form 1120) unless the
amount shown on line 8, Schedule K on Form 1120, is $25,000
or less. However, see specific instruction 29 and 30, Schedule
EP-1, for cases in which the filing of Schedule EP (Form 1120)
may be required even though the amount on line 8, Schedule K,
on Form 11 2 0 is $ 2 5,000 or less.

(2) Exempt corporations.-The following corporations, except
as otKerwise provided with respect to members of an affiliated
group of corporations filing a consolidated return under section
141, are exempt from the excess-profits tax:

(a) Corporations exempt from tax under section 101 (whether
or not subject to tax under Supplement U) ;

(b) Foreign personal holding companies as defined in section
331;

(c) Regulated investment companies as defined in section 361
without the application of section 361 (b) (4) ;

(d) Personal holding companies as defined in section 501
(e) Foreign corporations not engaged in trade or business

within the United States;
(f) Domestic corporations satisfying the following conditions:

(1) 95 percent or more of the gross income of such
domestic corporation for the 3-year period immediately
preceding the close of the taxable year (or for such part of
such period during which the corporation was in existence)
was derived from sources other than sources within the
United States, and

(2) 50 percent or more of its gross income for such period
or such part thereof was derived from the active conduct
of a trade or business:

(g) Any corporation subject to the provisions of Title IV of
the Civil Aeronautics Act of 1938 in the gross income of which,
for the taxable year for which the return is being filed, there is
includible compensation received from the United States for the
transportation of mail by aircraft if, after excluding from its gross
income such compensation, its adjusted excess profits net income
for such year is zero or less.

A corporation which claims exemption from excess profits tax
under paragraphs (b), (c), or (e), above, shall file with its return
a statement setting forth the facts upon which it relies.

A corporation which claims exemption from excess profits tax
under paragraph (f), above, shall attach to its return a statement
showing for the 3-year period immediately preceding the close
of the taxable year (or for such part thereof during which the
corporation was in existence) ( 1 ) its total gross income from all
sources, (2) the amount thereof derived from the active conduct
of a trade or business, (3) a description of such trade or business
and the facts upon which the corporation relies to establish that
such trade or business was actively conducted by it, and (4) the
amount of its gross income from sources within the United States.
The gross income from sources within the United States shall be
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determined as provided in section 119 and the provisions of the
regulations relating thereto.

A corporation which claims exemption from excess profits tax
under paragraph (g), above, shall attach to its return a statement
showing (1) that it is subject to the provisions of Title IV of the
Civil Aeronautics Act of 1938, (2) the amount of the compensa-
tion included in the gross income of the corporation that consists
of compensation received from the United States for the transpor-
tation of mail by aircraft, and (3) the amount of its gross income,
net income, excess profits net income, and adjusted excess profits
net income, after excluding from its gross income the amount of
such compensation. Such exclusion from gross income for such
year iliall also be made in computing the unused excess profits
credit adjustment for any other taxable year, but only for the
purpose of determining whether the corporation is exempted by
section 454 from excess profits tax for such other taxable year.

C. CONSOLIDATED RETURNS.-(1) Privilege to file con-
solidated income tax (including excess profits tax) return.-Sec-
tion 141 gives to an affiliated group of corporations the privilege
of making a consolidated return in lieu of separate returns. See
1951 instructions for Form 11 20.

Paragraphs (7), and (8) of section 141 (e) relate to the de-fi-
nition of "includible corporation." Paragraph (7) excludes from
the definition of "includible corporation" a personal service cor-
poration, a personal holding company, certain domestic corpora-
tions deriving 95 percent or more of their gross income from
sources without the United States, and certain corporations trans-
porting mail by aircraft, unless such corporation has filed a consent
to be treated as an includible corporation. Paragraph (8) ex-
cludes from the definition of "includible corporation" a regulated
public utility entitled to compute its excess profits credit under
section 448, unless such public utility has filed a consent to com-
pute its excess profits credit without regard to section 448.

An affiliated group of corporations, all the members of which
are regulated public utilities, may nevertheless file a consolidated
return, provided that each such utility has made and filed a con-
sent to compute its excess profits credit under section 448 only.

D. PERSONAL SERVICE CORPORATIONS.-(1) Taxation
of personal service corporations.-A personal service corporation
is subject to the excess profits tax the same as any other domestic
corporation unless its elects not to be subject to such tax. A new
election must be made for each taxable year and may be made
only in its return for such year. Such an election may not be
exercised by a corporation which is a member of an affiliated group
of corporations filing a consolidated return. If a corporation is
exempt by reason of the exercise of such an election, the provisions
of Supplement S (sections 391 through 396) shall apply to the
shareholders who were shareholders on the last day of the taxable
year of the corporation. Accordingly, the undistributed Supple-
ment S net income is required to be included in the gross income
of the persons who were shareholders on such last day. The
amount of the undistributed Supplement S net income shall be
considered as paid in to the corporation as of the close of the tax-
able year as paid-in surplus or as a contribution to capital, and
the amount of accumulated earnings and profits as of the close of
the year shall be correspondingly reduced if such amount or any
portion thereof is required to be included as a dividend in the
gross income of the shareholder.

(2) Definition of personal service corporation.-The term
91personal service corporation" means a domestic corporation in
which capital is not a material income-producing factor and the
income of which is to be ascribed primarily to the activities of
shareholders who (a) are regularly engaged in the active conduct
of the affairs of the corporation and (b) are the owners, through-
out the entire taxable year, of at least 70 percent in value of each
class of stock of the corporation. If stock is owned bv the spouse
or minor child of an individual or owned by the guardian or trustee
of such spouse or child, such stock is treated as being owned by
such individual.

If 50 percent or more of the gross income of a corporation con-
sists of gains, profits, or income derived from trading aq a principal,

C 1 6-05640.1
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such corporation cann6t be considered to -be a personal service cor-
poration. As to corp6rations in which less than 50 percent of the
gross income is derived from trading as a principal, see instructions
for Schedule PS (Forin' 1120). 1

(3) Returns.-A personal service corporation should obtain
Schedule PS (Form I 120) from the collector and file it 'with, and
as a part of, Form 1120.

E. SPECIAL METHODS FOR COMPUTING JNCOME.-(i)
Installment basis tax~ayers.-Section 455 provides that a cor-
poration which repol-6 income on the installment basis, or whose

-ss con' Iment s es obliga-principal busine sists of purchasing instal all'
tions, may elect: in itsireturn for the purpose of excess profits tax
to compute its income from installment sales, or installment sales
obligations, on the bas'is of the taxable period for which such in-
come is accrued. The election shall be made by a 'statement
attached to the returnior by the use of figures on the return which
clearly reflect the election. The election is irrevocable and applies
to all taxable years to which the excess profits tax is applicable.
If the corporation so 'elects, the income from installmen

,
i sales, or

installment sales obligations, for each taxable year subject to the
excess profits tax willl, for the purpose of computing the exc~ss
profits tax for all taxable years (including prior taxable years), be
adjusted to conform to' such election. No amount will be'!included,
however, in computing excess profits net incorne for any excess
profits tax taxable year on account of installment sales made in a
taxable year ending be'fore July 1, 1950. For conforming adj st-
ments to income for taxable years in the base period, see section
433 (b) (7) ; for adjustment in determining invested capital, the
net new capital addition, the base period capital addition, and the
net capital addition 'Or' reduction, see section 441 (h).

1(2) Corporations with income from long-term contracts.-Any
corporation computing' income from contracts the performance of
which requires more than 12 months may elect in its return for the
taxable year,. for the ~.urpose of the excess profits tax

'
to compute

such income upon the percentage of completion metl~od of ac-
counting. The election shall be made by a statement attached to
the return or by the use of figures on the return which clearly reflect
the election. The election is irrevocable and applies to all taxable
years to which the excess profits tax is applicable. If the' corpora-
tion so elects, the income from long-term contracts for ~each year
subject to the excess profits tax will, for the purpose of computing
the excess profits tax for all taxable years (including prior taxable
years), be adjusted to'conform to such election. For conforming
adjustments to income for taxable years in the base period, see
section 433 (b) (8) ; for adjustment in determining invested cap-
ital, the'net new capital addition, the base period capital addition,
and the net capital addition or reduction, see section 441 (h),.

F. DEALERS IN CERTAIN GOVERNMENT SECURITIES-
Section 440 (c) provides, in general, that dealers in Government
securities which are wholly or partially exempt from tax,imay elect
to include the interesi on such securities in excess profits net in-
come and to treat sucli Government obligations as admissible assets
rather than inadmissible assets for the purpose of computing the
.invested capital credii and for computing the amounts ~'~f capital
additions or reductions. Such election may be made for any
taxable year by a statement attached to the return for such year
or by the use of figures on the return which clearly reflect the
election. I I

G. EXCESS PROFITS CREDIT.-There are three different
credits available for computing the excess profits tax: (a) The
credit based on income (including the provisions of sections 442
through 446 and section 459), (b) the credit based on invested
capital; and (c) in the case of certain regulated public utilities,
the credit provided in section 448. The taxpayer is to use that
credit which produces the lowest excess profits tax. For computa-
tion of (a) the credit based on income, see Schedule EP-2; (b)
the credit based on invested capital, see Schedule EP-4; and
(c) the credit provided in section 448, see Schedule EP-3.

H. RULES FOR DETERMINING CREDIT IN CASE OF CER-
TAIN REORGANIZATIONS, LIQUIDATIONS, AND TAX-
ABLE ACQUISITIONS.-(a) Credit based on Income.-(I) Re-
organizations and certain tax-free liquidations.-Sections 461
through 465 provide rules for determining the credit based on
income in the case of a corporation (other than a foreign corpo-
ration) which during or subsequent to the base period was a party
to any of the transactions described in section 461 (a), relating
to. certain tax-free exchanges. In general, it is provided that such
a corporation shall, if a component corporation as defined in sec-
tion 461 (b), compute its average base period net income under
the rules laid down in section 461 (c) and (d). If, however,
such a corporation is an acquiring corporation as defined in section
461 (a), the rules for determining average base period net income,
and the conditions under which sections 435 (e), 442, 443, 444~
445, and 446 may be available to the corporation are set forth
in sections 461 and 462. In the case of certain of these trans-
actions, the application to the acquiring corporation of the pro-
visions relating tc; capital changes subsequent to the base period
and capital changes in the base period is determined by reference
to sections 463 and 464. For the effect of the above rules where
stock of the component corporation was acquired for other than
stock of the acquiring corporation, see section 462 (j). The cir-
cumstances under which transactions involving partnerships and
sole proprietorships are subject to these provisions are set forth
in sections 461 (b) (5) and (6), 461 (f), and 462 (k).

(2) Taxable acquisitions.-Section 474 provides rules for deter.
mining the credit based on income in the case of a corporation
which before December 1, 1950, purchased substantially all of the
assets of another corporation or partnership or substantially all
the assets of a business of another corporation, partnership, or sole
proprietorship. In general, it is provided that such a corporation,
if a purchasing corporation as defined in section 474 (a), may
compute its average base period net income under the method
prescribed in section 435 (d) with reference to the excess profits
net income of the corporation, partnership, or business owned by
a sole proprietorship which was purchased. Section 474 also pro-
vides limitations on the availability of the benefits of the section,
and provides for regulations for the determination of capital
changes, for the elimination of duplication, and for other computa.-
tions consistent with the principles of sections 461 through 465,
inclusive, wherever appropriate.

(b) Invested capital.-For the purposes of computing invested
capital (other than historical invested capital), section 470 pro-
vides rules to be used in determining the adjusted basis of assets
acquired in an intercorporate liquidation. Adjustments with re-
spect to historical invested capital, in the case of certain exchanges
and liquidations, are contained in sections 471 and 472.

~ SPE
I
CIFIC INSTRUCTIONS

The following instructions are numbered to correspond v~ith line numbers on each schedule

~ SCHEDULE EP-1-' EXCESS ,,I(onis Ntr

1.

EXCESS PROFITS NET INCOME

Net income before net Operating loss deduction.-'Enter tile
amount which appears in item 3 2, page 1, Form 11 20. In the case
of a corporation electing to report income from installment sales,
or installment ;ales obligations on the accrual method, or income
from long-ter~n!contralct's on the percentage of completion method,
recompute net income accordingly and enter such amount On
line I; For explanation of the adjustments necessary, see general
instruction E (1) and 1(2). i

2. Adjustment for interest on borrowed capital.-The adjust-
ment on line 2 adds back the amount computed under (a) or (b)
below, whichever is al~propriate upon the basis of the excess profits
credit applicable to the taxable year. No adjustment is required
on this line by a regulated public utility computing its excess profits
credit under section 448.

(a) Income credit. 1 In general, section 433 (a) (I) i(O) adds
back an amount whicb bears the same ratio to the total interest on
borrowed capital as 75 percent of the net increase in 'borrowed
capital bears to the average borrowed capital for the taxable year.

-1

INCOME AND TAX COMPUTATION

This computation may be made by multiplying the total amount
of interest on borrowed capital'for the taxable year by the excess
of the amount on line 7 of Schedule'EP-2 (B) over the amount
on line 13, Schedule EP-2 (B), and dividing the result by the
amount on line 4, Schedule EP-2 (B).

(b) Invested capital credit.-Section 433 (a) (1) (N) adds
back an amount which is 75 percent of the interest on borrowed
capital.

3. Deductions on account of retirement or discharge of bonds,
etc.-If during the taxable year the taxpayer retires or discharges
any bond, debenture, note, or certificate, or other evidence of in-
debtedness, if the obligation of the taxpayer has been outstanding
for more than 6 months, the following deductions for such taxable
year shall not be allowed:

(a) The deduction allowable under section 23 (a) for expenses
paid or incurred in connection with such retirement or discharge;

(b) The deduction for losses allowable by reason of such retire-
ment or discharge; and

(c) In case the issuance was at a discount, the amount deduct-
ible for such year solely bccau~e of such retirement or discharge.

CIO-GS649-1



FACSIMILES OF TAX RETURNS FOR 1951 225

In making this adjustment, the. deduction allowable for any
premium paid on bonds when called for redemption shall be
disallowed, but the deduction allowable for any discount arnortized
up to the date of the retirement or discharge shall not be dis-
allowed. Expenses incurred in issuing bonds which are amortized
shall be treated in the same manner as discounts.

4. Deductions attributable to a grant or loan by a govern.
mental agency to encourage mining of certain minerals.-The
adjustment on line 4 is the sum of any expenditures described be-
low deducted in arriving at the amount on line 1. The adjustment
on line 21 is the amount of any income described below included
in computing line 1.

Section 433 (a) (1) (P) provides that an amount paid to a
taxpayer by the United States (or any agency or instrumentality
thereof), whether by grant or loan and whether or not repayable,
for the encouragement of exploration, development, or mining of
critical and strategic minerals or metals pursuant to or in connec-
tion with any undertaking approved by the United States (or any
of its agencies or instrumentalities) and for which an accounting
is made or required to be made to an appropriate governmental
agency, and the forgiveness or discharge of any such amount, shall
be excluded in computing excess profits net income; and any
expenditures (other than expenditures made after the repayment
of such grant or loan) attributable to such grant or loan shall not
be deductible by the taxpayer as an expense and shall not increase
the basis of the taxpayer's property either for determining gain
or loss on sale, exchange, or other disposition or for computing
depletion or depreciation, but upon the repayment of any portion
of such grant or loan which h

-
as been expended in accordance with

the terms thereof such deductions and such increase in basis shall
to the extent of such repayment be allowed as if made at the
time of such repayment.

5. Deductions under reserve method for bad debts, in the case
of banks-The adjustment on line 5 is the addition to the bad
debt reserve deducted in arriving at the amount on line 1. The
adjustment on line 19 is the amount of those debts which actually
became worthless during the taxable year.

Section 433 (a) (I) (L) provides that in the case of a bank
(as defined in section 104) using the reserve method of accounting
for bad debts, there shall be allowed, in lieu of the amount allow-
able under the reserve met),od for bad debts, a deduction for debts
which became worthless within the taxable year, in whole or in
part, within the meaning of section 23 (k).

6. Federal income and excess profits taxes paid by lessee under
long-term lease.-The adjustment on line 6 is to disallow the
deduction by a lessee of an amount of Federal income taxes paid
on behalf of a lessor. The adjustment on line 18 is to exciude
this amount from income in the case of a lessor.

If under a lease for a term of more than 20 years, entered into
prior to December 1, 1950, the lessee is required to pay any portion
of the tax imposed by cl3apter I upon the lessor with respect to
the rentals derived by such lessor from such lessee, or is obligated
to reimburse the lessor for any portion of the tax imposed by chap-
ter 1 upon the lessor with respect to the rentals derived by such
lessor from such lessee, such payment or reimbursement of the tax
imposed by chapter I shall be excluded by the lessor and a deduc-
tion therefor shall not be allowed to the lessee. For treatment of
certain leases of railroad properties containing renewal clauses, see
section 433 (a) (1) (K).

7. Deductions attributable to technical services rendered to re-
lated foreign corporations.-The adjustment on line 7 is the sum
of any expenditures described below deducted in arriving at the
amount on line 1. The adjustment on line 22 is the amount of
any income described below included in computing line 1.

Section 433 (a) (I ) (R) provides that in the case of a domestic
corporation which renders to a related foreign corporation technical
assistance, engineering services, scientific assistance, or similar serv.
ices (such services or assistance being related to the production or
improvement of products of the type manufactured by such domes-
tic corporation), there shall be excluded the remuneration for such
services or assistance if such remuneration constitutes income de-
rived from sources without the United States. Any deductions in
connection with or properly allocable to the rendering of such
services or assistance shall not be allowed. For this purpose, a
foreign corporation shall be considered a "related foreign (--. .-pora-
tion" if 10 percent or more of its outstanding stock is owned by
the domestic corporation.

8. Adjustment for interest on certain Government obligations.-
Section 433 (a) (1) (S) provides that, in the case of a dealer in
certain Government obligations which makes the election pro-
vided by section 440 (c), the excess profits net income shall be
increased by the excess of the amount of interest received or ac-
crued on such obligations during the taxable year over the sum
of (a) the amount of interest paid or accrued (luring such year
which is not allowed as a deduction under section 23 (b), 'and

(b) the amount of the adjustments required for the taxable year
under section 22 (o) (relating to the adjustment for certain bond
premiums) but not in excess of the amount of interest received
or accrued during the taxable year on Government obligations to
which such section is applicable. For this purpose, the term
"Government obligations" means obligations described in section
22 (b) (4) any part of the interest from which is excludible from
gross income or allowable as a credit against net income; but such
term shall include only such obligations as in the hands of the
taxpayer are property described in section 117 (a) (1) (A).

10. Partially tax-exempt interest.-Enter on this line the sum
of the amounts reported in items 10 (a) and 10 (b), page 1, Form
1120. The purpose of this adjustment is to exclude from excess
profits net income interest on certain obligations of the Govern-
ment.

11. Dividends received.-The purpose of this adjustment is to
exclude dividends, except dividends (actual or constructive) on
stock of foreign personal holding companies and dividends on stock
which is not a capital asset. In the case of a dividend in kind, the
amount to be excluded shall not exceed the adjusted basis of the
property so distributed in the hands of the distributing corporation
at the time of the distribution, increased in the amount of gain or
decreased in the amount of loss recognized to the distributing cor-
poration by reason of such distribution.

12. Net operating loss deduction for excess profits tax puf-
poses.-The amount to be entered on line 12, is the amount of
the net operating loss deduction otherwise prescribed in sections
23 (s) and 122, computed in accordance with the following modi-
fications as provided in section 433 (a) ( 1 ) (J) :

(a) In computing the net operating loss for any taxable year
under section 122 (a) and the net income for any taxable year
under section 122 (b), the deductfon for interest shall be reduced
by the amount of any reduction under section 433 (a) ( 1) (N)
or (0) (relating to interest adjustment with respect to brrrowed
capital), whichever is applicable upon the basis of the excess profits
credit for such taxable year; and

(b) In lieu of the reduction provided in section 122 (c), such
reduction shall be in the amount by which the excess profits net
income computed with the exceptions and limitations specified in
section 122 (d) (1), (2), (3), and (4), and computed without
regard to section 433 (a) (1) (C) (relating to gains and losses
from sale or exchange of capital assets), without regard to any
credit for dividends received, and without regard to any credit for
interest received provided in section 26 (a) (relating to interest on
obligations of the United States and its instrumentalities), exceeds
the excess profits net income (computed without the net operating
loss deduction) ; and

(c) If the taxpayer for its first taxable year ending after June
30, 1950, computed its excess profits credit under section 435
(relating to the excess profits credit based on income) or section
436 (a) by use of the historical invested capital determined under
section 458, and elected in its return (by a statement attached
thereto) for such taxable year to compute its net operating loss
deduction for the purposes of section 433 (a) (1) (J) for all
taxable years by treating an amount equal to the base period loss
adjustment (as defined in clause (d) ) as a net operating loss
carry-over from the last taxable year ending before July 1, 1950,
then the net income computed under section 122 (b) for any
taxable year ending before July 1, 1950, shall be determined
without regard to such carry-over;

(d) For the purposes of clause (c), the base periDd loss adjust-
ment shall be the amount of the recent loss adjustment determined
under section 437 (f), using the base period as the recent loss
period, and computed by limiting the amount of the net operating
loss for any taxable year beginning before January 1, 1948, to an
amount equal to the net operating loss carry-over frc(m such tax-
able year to the taxable year immediately succeeding such taxable
year; and

(e) If the taxpayer has made the election described in clause
(c), the net operating loss deduction for the purposes of section
433 (a) ( 1 ) (J) for each taxable year ending after June 30, 1950
(whether oi not the credit for such taxable year is computed under
section 435), shail be computed without regard to the net operat-
ing loss for any taxable year ending before July 1, 1950, and the
net operating loss carry-over specified in clause (c) shall not be
allowed as a net operating loss carry-over to any taxable ycar for
which the excess profits credit is not computed under section 435
(relating to the excess profits credit based on income) and is not
computed under section 436 (a) by use of the historical invested
capital determined under section 458.

13. Net gain from sale or exchange of capital assets.-Section
433 (a) (1) (C) provides for the exclusion of gains and losses
from sales or exchanges of capital assets. Accordingly, the amount
to be entered on line 13 is the sum of items 13 (a) and 13 (b),
page 1, Form 1120.
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14. Income from reiirement or discharge of -bonds, etc.-Sec-
tion 433 (a) ( 1 ) (D) ~rovidcs for the exclusion of iiicoin'e derived
from the retirement orldischarge by the taxpayer of any bond, de-
benture, note, or certificate or other evidence of indebtedness, if
the obligation oil the taxpayer has been outstanding for more than
6 months, including, in' case the issuance was at ~ premium, the
amount includible in income for the taxable year solely because of
such retirement or discharge. Do not exclude the accrued amor-
tization of bond premium for that portion of the year preceding
such retirement or dis~harge

15. Refunds and interest -on Agricultural Adjustuient Act
taxes.-Section 433 (a) (1) (E) provides for the exclusion of
income attributable tp 'a refund of tax paid under the Agricultural
Adjustment Act of 1~j3, as amended, and interest upor lany such
refund.

1~
; *16. Income from relovery of certain bad debts.-Section 433

(a) ( I ) (G) proyides I for the exclusion of income attributable to
the recovery of a bad debt if the deduction of such debt was allow-
able from gross incon!ie for any taxable year beginning before
January 1, 1940, or for'any. taxable year beginning after December
31, 1945, and endingl before July 1, 1950, or if such debt was
properly charged to a reserve for bad debts during any 'such tax-
able year. I I'~

17. Nontaxable income of certain industries with depletable
resources.-Sections 433 (a) (I) (I) and 453 provide that in the
case of a producer of !minerals, or a producer of logs o'r lumber
from a timber block, or' a lessor of mineral property, or ifila timber
block, there shall be 'excluded nontaxable income from exempt
excess output of mines land timber blocks; in the case of a natural
gas company, there shall be excluded nontaxable income from
exempt excess output; land, in the case of a producer of fminerals
or a producer of logs or lumber from a timber block, there shall be
excluded nontaxable b6nus income. A corporation described in
section 453 (c) (2) shall be deemed a producer of minerals with
respect to nontaxable bonus income. i

The election under section 453 (d) made by a taxpayer receiv-
ing income aftributable'to bonus payments (section 433 (c) ) shall
be indicated in the supporting statement attached to the return.

18. Federal income 'and excess profits taxes received by lessor
under long-term lease.-ILSee instruction 6. 1.

19. Debts which actually became worthless during the year, in
case of banks.-See insiruction ~5.

20. Adjustment for blocked foreign income.-Section1433 (a)
1 ) (M) provides for the exclusion of income derived froni sources

within any foreign country to the extent that such income would,
but for monetary, exchange, or other restrictions imposed by such
foreign country, have been includible in the gross income of the
taxpayer for any taxable year which preceded its first taxable yearis il
ended after June 30,11950. Where such income ncludible
(without regard to section 433 (a) (1) (M)) in a taxable year
succeeding the first taxable year ended after June 30, 1950, and
but for such restrictions, would have been includible in the gr
income of the taxpayer' for its first taxable year ended after Juneoss
30, 1930, the exclusion provided, in case such first 'taxable year
began prior to July 1, 1950, shall be reduced to an amount which
is the same proportion of the blocked income as the number of
days in such taxable year prior to July 1, 1950, is of the total num-
ber of days in such taxable year. Deductions properly chargeable
and allocable to such income shall not be allowed.

21. Income attributable to a grant or forgiveness of a' loan by
a governmental agency to encourage mining of certain minerals-
See instruction 4.

22. Income attributable to technical services rendered to related
foreign corporations. 'See instruction 7. 1

25. Deductions appllicable to life insurance companie's.-Sec-
tion 433 (a) ( 1 ) (H) provides that in the case of a life insurance
company computing its excess profits credit under section 435
(based on income): there shall be deducted from the n6rmal-tax
net income the excess 9f. (a) the product of (I) the figure 0.87
and (2) the excess profits net income computed without regard to
section 433 (a) (1) (8) over (b ) the adjustment for certain re-
serves provided in section 202 (c). If the excess profits~.crcdit is
computed under section 436 (based on invested capital), there
shall be deducted froml the normal-tax net income only 50, percent
of the amoant determined under the preceding sentence.,,

26. Excess profits net income-short taxable years-~-Section
433 (a) (2) provides that, in lieu of the provisions of section 47
(c), if the taxable year is a period of less than 12 months, the
excess profits net incon~e for such taxable year (referred io in this
paragraph as the "shori

'
taxable year") will'be placed on an annual

basis by multiplying the amount thereof by the number of days in
the 12 months endin

g
'with the close of the short taxable "Year and

dividing by the numbqr of days in the, short taxable year. The
excess profits tax will be such part of the tax computcdl!on such

annual basis as the number of days in the short taxable year is of
the number of days in the 12 months ending with the close of the
short taxable year. (See also section 433 (a) (2) (B).)

TAX COMPUTATION
27. Excess profits credit.-
(a) In general.-In the case of a domestic corporation, the

excess profits credit for any taxable year is the amount determined
under section 435 (relating to excess profits credit based on in-
come) or the amount determined under section 436 (relating to
excess profits credit based on invested capital) whichever amount
results in the lesser excess profits tax for the taxable year. For
computation of excess profits credit based on income, see Schedule
EP-2 and instructions. For computation of credit based on in-
vested capital, see Schedule EP-4 and instructions. For computa-
tion of alternative credit in case of certain regulated public utilities,
see Schedule EP-3 and instructions.

(b) Railroad lessof-lessee corporations.-If substantially all
the railroad properties of a railroad corporation subject to Part I
of the Interstate Commerce Act have been ]eased ior a term of
more than 20 years to another such railroad corporation pursuant
to an agreement or agreements entered into prior to December 1,
1950, which agreement or agreements require the lessee or lessees
to pay the taxes of the lessor, the aggregate of the excess profits
credit and the unused excess profiis c~~dit adjustment of each such
corporation may be equitably apportioned by agreement, if ap-
proved in accordance with regulations prescribed by the Secretary,
among the lessor and each of the lessee corporations so required to
pay the taxes of the lessor. The term of a lease of railroad prop-
erties entered into prior to December 1, 1950, shall include the
years for which such lease may be renewed or continued. See
section 434 (d).

(c) Section 459. Miscellaneous provisions.-In general.-Sec-
tion 459 provides special computations of average base period net
income in -the case of taxpayers meeting certain eligibility re-
quirements with respect to (1) transition from war production
and increase in peacetime capacity, (2) base period catastrophe,
(3) consolidation of newspaper operations, and (4) television
broadcasting companies. There is no separate schedule provided
for computation of average base period net income under section
459. A taxpayer computing average base period net income under
any provision of this secti8n shalf attach to its return a schedule
showing the computation of such average base period net income
and in the case of a taxpayer coinputing a credit by reference to
section 459 (d) any adjustments to the capital additions or reduc-
tions required under that section. The taxpayer shall also submit
with its return a full and complete statement showing the basis
upon which each requirement of the particular subsection of sec-
tion 459 is satisfied and all the facts upon which the taxpayer
relies. For definition of adjusted basis' and unadjusted basis as
used in section 459, see section 459 (e).

(I ) Transition from war production and increase in peacetime
capacity.-Section,459 (a) provides for computation of an alter-
native average base period net income in the case of a taxpayer
engaged primarily in manufacturing and which commenced busi-
ness before January 1, 1940. In general, the taxpayer must
establish that-

(i) the adjusted basis of its facilities at the beginning of its base
period (including the facilities of 'all members of the taxpayer's
affiliated group) did not exceed $10

,
000,000;

(ii) the unadjusted basis of its facilities at the end of its base
period was 250 percent or more of the unadjusted basis. of its facili-
ties at the beginning of its base period;

(iii) the taxpayer's gross income derived from certain con-
tracts with the United States and related subcontracts constituted
(A) at least 70 percent for certain years during World War II,
(B) less than 20 percent for certain years ending after 1945;

(iv) the ayerage monthly excess profits net income for taxable
years ending in the last half of its base period and for the taxable
year immediately preceding the base period are each 300 percent
or more of the average monthly excess profits net income for the
taxable years ending in the first half of the base period.

If section 459 (a) is applicable, the taxpayer may compute its
average base period net income under section 435 (e) (2) (G) (i)
and (ii) using lines 42 through 46 and lines 50 through 54 of
Schedule EP-2 as a guide but substituting the excess profits*net
income of the last 6 months of 1948 in lieu of the excess profits
net income for the last 6 months of 1919 on line 43. If the aver-
age base period net income is computed under section 439 (a), no
base period capital addition- is allowed.

(2) Base period catastrophe.-Section 459 (b) provides two
alternative methods of computing the average base period net in-
come which are, in general, available to a taxpayer, engaged pri-
marily in manufacturing, which suffered a catastrophe by fire,
storm, explosion, or other casualty during the last 36 months of
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its base period which destroyed or rendered inoperative a produc-
tion facility constituting a complete plant or plants having an ad-
justed basis equal to 15 percent or more of the adjusted basis of
all the taxpayer's production facilities. The taxpayer's normal
production or operation must have been interrupted for a period
of more than 12 consecutive months as a result of such catastrophe,
and such production facility replaced prior to the end of its base
period.

If section 459 (b) is applicable, the taxpayer may compute its
average base period net income using whichever of the following
methods results in the lesser excess profits tax:

(i) the average base period net income may be computed under
section 435 (d) (relating to the general average method) by sub-
stituting for the excess profits net income for each month in the
taxable year in which the catastrophe occurred an amount equal
to the aggregate, divided by the number of months in the base
period preceding such taxable year, of the excess profits net income
for each month (computed under section 435 (d) (1) ) in the base
period preceding such taxable year. A taxpayer computing its
average base period net income in this manner should use lines 31
through 36 and lines 47 through 54 of Schedule EP-2, and should
enter on line 31 (a) of Schedule EP-2 for the year in which the
catastrophe occurred an amount computed by aggregating the
excess profits net income as shown on line 31 (a) for each month
in the base period preceding such taxable year and dividing such
aggregate by the number of months in the base period preceding
such taxable year.

(ii) the taxpayer may compute its average base period net
income under section 435 (e) (2) (G) (i) and (ii) using lines 42
through 46 and lines 50 through 54 of Schedule EP-2 as a guide
but substituting on line 43 of Schedule EP-2 the excess profits net
income for the last 6 months of 1948 in lieu of the excess profits
net income for the last 6 months of 1949.

If the average base period net income is computed iindcr (ii),
no base period capital addition is allowed.

(3) Consolidation of newspaper operations.-Section 459 (c)
provides, in general, for a special computation of the average base
period net income of a taxpayer engaged primarily in the news-
paper publishing business which, after the first half of its base
period and prior to July 1, 1930, consolidated its mechanical, cir-
culation, adverfising, and accounting operations with such opera.
tions of another newspaper in the same area, and such consolida-
tion was continued throughout the taxable year.

The taxpayer must establish that for the period ending with
the close of the first taxable year beginning after the consolida-
tion, the consolidation resulted in substantial reductions in ex-
penses paid or incurred in connection with its mechanical, circu-
lation, advertising, and accounting operations, and that either-

(i) the deductions of the taxpayer under section 23 for its first
taxable year beginning after the consolidation, computed without
regard to the net operating loss deduction and without regard to
certain circulation expenditures, were not in excess of 80 percent
of the average of such deductions for the two taxable years pre.
ceding the taxable year of consolidation, or

(ii) the excess profits net income of the taxpayer, computed
under section 433 (b), for the first taxable year beginning after
the consolidation was 125 percent or more of the average base
period net income computed under section 435 (d).

If section 459 (c) is applicable, the taxpayer may compute an
average base period net income by ascertaining the amount under
section 435 (d) (line 30 or line 36, EP-2, whichever is applicable)
and by adding thereto an amount equal to the excess of the
average expenses paid or incurred in the conduct of the newspaper
operations during the two taxable years immediately preceding
the year of consolidation over the total of such expenses during
the first taxable year after the consolidation. In making this
determination proper adjustment shall be made for increases in
the cost of labor and newsprint (due to wage and price increases)
following such consolidation. Proper adjustment shall also be
made for any case in which any taxable year used in the compu-
tation of the average base period net income is a period of less
than 12 months.

The amount computed under this section should be used irr lieu
of the amount on line 30 or 36 in determining the amount to be
entered on line 47 of Schedule EP-2. Lines 51 through 54 should
then be completed.

(4) Television broadcasting companies.-Section 459 (d) pro-
vides an alternative method of computing the income credit in the
case of a taxpayer engaged in television broadcasting throughout
a period beginning before January 1, 1951, and ending with the,
close of the taxable year. Under this provision, the average base
period net income consists, in general, of the sum of-

(i) an average base period net income, determined under the
general average method, for any business of the taxpayer other
than the television broadcasting business,-and
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(ii) an average base period net income for the television broad-
casting business determined by applying to the adjusted basis of
television assets at the end of the base period either the base period
rate of return for the industry classification which includes radio
broadcasting or, if the taxpayer was engaged in radio broadcasting
during the base period, an "individual rate of return" based on
the taxpayer's actual radio broadcasting experience during the
base period, whichever rate of return produces the lesser tax.

Special rules are provided for a taxpayer which acquired its
television broadcasting business after the close of its 6ase period
and before JAnuary 1, 195 1, for the computation of the base period
capital addition and the net capital addition or reduction, and
for the avoidance of duplication.

A taxpayer computing its income credit by reference to section
459 (d) should, if it was engaged in any business other than tele-
vision broadcasting during its base period, determine an average
base period net income for such non-television business, using
Schedule EP-2 (lines I through 36) as a guide. In making this
determination, there should be excluded from each item on lines
I through 28 any income, deductions, losses, or other items attrib-
utable to the television broadcasting business. In the case of
items such as administrative expenses, depreciation, or other items
which may be attributable in part both to the television and non-
television business, proper allocation of the item should be made
in accordance with regulations.

If the taxpayer was not engaged in the radio broadcasting busi-
ness during the base period but was engaged in the television
broadcasting business during such period, the average base period
net income for the television business shall be determined by
multiplying the adjusted basis of such portion of its assets, deter-
mined as of the last day of the base period, as was attributable to
television broadcasting, by the base period rate of return prescribed
under section 447 (c) for the industry classification which includes
radio broadcasting. The amount thus determined is reduced by
such portion of the interest paid or incurred by the taxpayer, for
the period of 12 months following the close of the base period, as
was attributable to the television broadcasting business.

If the taxpayer was engaged in both the radio and television
broadcasting business during the base period, the average base
period net income for the television business may be determined
either by use of the base period rate of r;turn as described in
the preceding paragraph, or by multiplying the adjusted basis of
such portion of its assets, determined as of the last day of the
base period, as was attributable to television broadcasting, by the
taxpayer's individual rate of return. The individual rate of return
is computed under section 459 (d) (4), in general, by determin-
ing the average of the taxpayer's assets attributable to the radio
broadcasting business for the last day of each month in the base
period, by ascertaining the average yearly excess profits net income
attributable to the radio broadcasting business, and by dividing
!he average amount of such assets by such excess profits ne~
income,

If the taxpayer acquired its television broadcasting business after
the close of its base period and prior to January 1, 1951, the aver-
age base period net income for the television business is computed
by reference to the adjusted basis of its television properties as of
the last day of the calendar month in which it first engaged in
such business. If such a taxpayer uses the industry rate of return
in lieu of the individual rate of return, the adjustment for interest
paid or incurred is made with respect to interest for the 12 months
following the month in which it first engaged in the television
broadcasting business.

If the average base period net income is determined under sec-
tion 459 (d), the base period capital addition is available but only
With respect to the non-television business. Such base period capi-
tal addition may be computed using Schedule EP-2 (A) as. a
guide, but excluding from the entries on that schedule such items
as are determined under regulations to be attributable to the
television broadcasting business.

A taxpayer using section 459 (d) should compute its net capital
addition or reduction on Schedule EP-2 (B), making such adjust-
ments in the computation as may be rcouired by regulations.

If any assets of the taxpayer used in computing the television
portion of the credit under section 459 (d) were

ac'Y
ired,

directly or indirectly through the use of assets attributa IF at
any time during the base period to the non-television business
of the taxpayer, the average base period net income determined
for the non-television business shall be properly adjusted by elimi-
nating from the excess profits net income for each month prior to
such acquisition, such portion thereof as is attributable to the assets
used for such acquisition. For this purpose, the excess profits net
income for any month shall be attributed to such assets on the basis
of the ratio, as of the beginning of the day of such acquisition, of
such assets to the total non-television assets of the taxpayer.
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For application of Piirt,11 in the computation of a credit under
section 459 (d), see rejulations. I

For definition of "assets" see instruction 7, Schedule EP-5.
(d) Corporations which were parties to certain reorganizations,

exchanges, and liquidmions and acquisitions.-Rules are provided
for the computation of the excess profits credit based on income in
the case of certain reorganizations, oxchanges, and liquidations.
See sections 461 through 465. Sections 470 through 472 contain
rules with respect to the computation of the excess profits credit
based on invested capital in case of certain reorganizations, ex-
changes, and liquidations. Section 474 provides rules with respect
to the computation of 'a credit for purposes of section 435 (d) in
the case of certain taxable acquisitions. occurring before December
1, 1950.

.(e) Foreign corporltions.-A foreign corporation engaged in
trade or business within the United States which was in existence
on January 1, 1946, may compute its excess profits tax using either
the income method or Ithe invested capital method if such corpo-
ration's first excess profits tax taxable year began on or before
July 1, 1950, and if. it was engaged in trade or business within the
United States at some iime during each taxable year which began
or ended in the base ~eriod. If a foreign corporation does not
meet the foregoing requirements, the excess profits credit for any
taxable year must be computed under the invested capitaf~ method.
See sections 435 and 436 for special rules with respect to the excess
profits credit of a foreign corporation. i~

(f) Corporations entitled to the benefits of section l,i251,-A
corporation entitled to' the benefits of section 25.1 maycompute
its excess profits credit! by using either the income method under
section 435 or the inve Isted capital method under section'436 (b).

28. Unused excess profits credit adjustment.-Section 432 pro-
vides that the unused ex'cess profits credit for any taxable year end-
ing after June 30, 1950, is the excess of the corporation's excess
profits credit for such t alxable year over its excess profits net.i

-
ncome

for such year computea without regard to the net operAing loss
deduction. If the taxable year is less than 12 months, the unused
excess profits credit will be that portion of the unused excess profits
credit determined under the general rules as the number" of days
in the taxable year is of, the number of days in the 12-month period
ending with the close of the taxable year. If the taxable year began
before July 1, 1950, and ended after June 30, 1950, the" unused
excess profits credit will be an amount which is such portion of the
unused excess profits credit determined under the general rule as
the number of days in1the taxable year after June 30, 1950, is of
the total number of days in such taxable year. There shall be no
unused excess profits ~'redit for any taxable year for which the
taxpayer is exempt under section 454. f

The unused excessi profits credit determined under" section
432 (b) will first be carried back to the first preceding taxable
year as an unused excess profits credit carry-back. The balance
of the unused credit may then be carried over to the five~~succced-
ing taxable years as an unused excess profits credit carry-ovcr.
The unused excess proiits credit carry-over to th first succeeding
taxable year will be tlie excess of the unused cr dit over the ad-
justed excess profits net income of the preceding taxable year.
The adjusted excess profits net income for such preceding" taxable

- 'd by coyear will be determine mputing the unused exce§s profits
credit adjustment for such preceding taxable year without regard
to the unused credit 'carry-back and without regard to~'the last
sentence of section 43'1 providing for a minimum exces"s profits
credit plus unused excess profits credit adjustment of $25,000.

If the preceding taxable year began prior to July 1, 1,950
1

and
ended after June 30, 1950, the amount by which the unused credit
is reduced for the pdrpose of computing the carry-over is an
amount which is such1part of the reduction, or such part of the
unused excess profits credit carry-back for such recedin" taxablep 9year, whichever is the lesser, as the number of days in such taxable
year after June 30, 1950, is of the total number of days in such
taxable year.

In determining the ~ unused excess profits credit carry-over to
the second, third, fourth, and fifth taxable years, the unused excess
profits credit is rcduce~ by the adjusted excess profits nei income
for each of the interve'ning taxable years. For such purpose, the
adjusted excess profits 'net income for any intervening taxable year
is determined (1) by 'computing the unused excess profits~crcdit
adjustment for such 'Intervening year without regard~"t6 such
unused credit and wiihout regard to any unused excess profits
credit for any year su sequent to the year of such unused credit,
and (2) by disregar ing the last sentence of section 431 providing
for a minimum excess' pro ts credit plus unused excess profits
credit adjustment of $25,000.

For the purpose of 'computing the unused excess profits credit
carry-over, an unused lexcess profits credit will not be decreased
by reference to any taxable year ending prior to July I'l, 1950.
Furthermore, there will be no unused excess profits credit carry-

back to any taxable year ended prior to July 1, 1950. For com-
putation of unused excejs profits credit for year of liquidation, see
section 432 (e).

29 hnd 30. Adjusted excess profits net income.-The term "ad-
justed excess profits net income" is defined by section 431 as
the excess profits net income computed under se

'
ction 433 (a)

minus the sum of (a) the amount of the excess profits credit
allowed under section 434 and (b) the unused excess profits
credit adjustment computed under section 432. If the sum of the
excess profits credit and the unused excess profits credit adjust-
ment is less than $25,000, such sum is increased to $25,000.

Under certain circumstances described in section 15 (c) the
minimum excess profits credit of $25,000 is not allowed or may be
reduced to a lesser figure.

Section 15 (c) provides that if a corporation on or after Jan-
uary,l, 1951, transfers all or part of its property (other than
money) to another corporation which was created for the pur-
pose of acquiring such property or which was not actively en-
gaged in business at the time of such acquisition and if after such
transfer the transferor corporation or its stockholders, or both, are
in control of such transferee corporation during any part of the
taxable year of such transferee corporation, the transferee cor-
poration shall not for such taxable year be allowed either the
$25,000 exemption from surtax or the $25,000 minimum excess
profits credit provided in the last sentence of section 431, unless
such transferee corporation shall establish by a clear preponder-
ance of the evidence that the securing of such exemption or credit
was not a major purpose of such transfer. For this purpose, con-
trol means the ownership of stock possessing at Yeast 80 percent
of the total combined voting power of all classes of stock entitled
to vote or at least 80 percent of the total value of shares of all
classes of stock of the corporation. Rules are provided for the
determination of the ownership of stock for the purposes of the
section. For allocation of the surtax exemption and minimum
excess profits credit in certaixi cases, see section 129 (b).

31 and 32. Computation-General rule.-Section 430 provides
that the excess profits tax for the calendar year 1951 shall be the
lesser of the following:

(a) 30 percent of the adjusted excess profits net income, or
(b) 17Y4 percent of, the excess profits net income.
In the case of an affiliated group of includible corporations

making or required to make a consolidated return for the taxable
year under section 141, the amount to be entered on line 32 shall
be reduced by an amount which bears the same ratio (but not in
excess of 100 percent) to the increase of 2 percent in the surtax
imposed by reason of section 141 (c) as the amount of the con-
solidated, excess profits net income bears to the amount of the
consolidated corporation surtax net income.

A taxpayer having a taxable year ending after March 31, 1951,
and before December 31, 1952 (other than the calendar year
1951), should obtain Schedule EP (Form 1120) FY from the
collector and compute its tax thereon.

33. Maximum tax for new corporations.-Section 430 (c) pro-
vides an additional alternative computation of the excess profits'
tax in the case of certain taxpayers which commenced business
after July 1, 1945, and whose fifth taxable year ends after June 30,
1930. Under section 430 (e) the maximum tax for the calendar
year 1951 is computed as follows: (a) by applying a special rate,
depending on the taxable year of the corporation, to the first
$300,000 of excess profits net income, and (b) by adding to the
amount thus determined 17V4 percent of the excess over $300,000.
For the first five taxable years of the corporation, counting as the
first year the year of commencement of business, the special rates
on the first $300,000 of excess profits net income are as follows:

First taxable year . . . . . . . . . . . . . 5%
Second taxable year . . . . . . . . . . . . . . 5%
Third taxable year . . . . . . . . . . . . . . . 8%
Fourth taxable year . . . . . . . . . . . . . . 11%
Fifth taxable year . . . . . . . . . . . . . . . 14%

The taxpayer shall indicate on line 33 for which taxable vear
of its first five taxable years the return is being filed and shall
insert on line 33 (a) the percentage rate applicable to such year.
The amount of excess profits tax computed on the excess profits
net income not in, excess of $300,000 shall be entered on line
33 (b). Enter on line 33 (c) the amount of excess profits net
income in excess of $300,000 multiplied by 17V4 percent.

The alternative computation.of the -maximum excess profits tax
for new corporations is not available to a taxpayer which derives
more than 50 percent of its gross income (determined without re-
gard to dividends and without regard to gains from sale or
exchange of capital assets) for the taxable year from contracts
and subcontracts to which the provisions of Title I of the Renego-
tiation Act of 1951 (or the provisions of any prior renegotiation
act) are applicable.
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In determining the taxable year of the taxpayer for the pur-
pose of the maximum tax on new corporations, the taxpayer shall
be considered to have commenced business as of the date of com-
pencement of.business of certain related corporations described
in section 430 (e) (2) (B).

A taxpayer having a taxable year ending after March 31, 1951,
and before December 31, 1952 (other than the calendar year
1951), should obtain Schedule EP (Form 1120) FY from the
collector and compute its tax thereon.

35. (a) Mutual insurance companies-Section 430 (d).-In the
case of a mutual insurance company other than life or marine, if
the gross amount received from interest, dividends, rents and pre-
miums (including deposits and assessments) is over $7~,000 but
less than $125,000, the excess profits tax will be an amount which
bears the same proportion to the amount otherwise ascertained
under section 430 as the excess over $75,000 of such gross amount
bears to $50,000.

(b) Corporations engaged in mining of strategic minerals-Sec-
tion 450-In the case of any domestic corporation engaged in
the mining of a strategic mineral, named in section 450 (b) (1)
or certified by proper authority, the portion of the adjusted excess
profits net income attributable to such mining in the United
States will be exempt from the excess profits tax. The tax on the
remaining portion of the adjusted excess profits net income is an
amount which bears the same ratio to the tax computed without
regard to section 450 as such remaining portion bears to the
entire adjusted excess profits net income.

In determining the portion of the adjusted excess profits net
income which is attributable to the mining of a mineral which is
a strategic mineral by reason of a certification made during the
taxable year by proper authority, such portion is an amount
which bears the same ratio to the portion of the adjusted excess
profits net income, determined without regard to section 450,
attributable to such mining during the entire taxable year as the
number of days for which the corporation held the mineral prop-
erty during the taxable year and after the date of the making
of the certification bears to the number of days for which the
corporation held the property during such taxable year.

(c) Abnormalities in income in taxable period-Section 456-
The Act provides an adjustment for certain abnormalities in
income for the taxable year but only to the extent that the "net
abnormal income" is attributable to other taxable years. Income
includible in the gross income for the taxable year is treated as
"abnormal income" if it is abnormal for the corporation to derive
income of a particular class, or if the taxpaver normally derives in-
come of a particular classbut the amount inL]udible'in gross income
for the taxable year is in excess of 115 percent of the average
amount of gross income of the same.class for the four previous
taxable years, or so much of the four previous taxable years
during which the corporation was in existence.

Abnormal income is to be determined by considering classes
of income and not i-Aerely particular items.

Separate classes of income are defined in section 456 (a) (2) as
follows:

(1) Income arising out of a claim, award, judgment, or decree,
or interest on any of the foregoing;

(2) Income resulting from exploration, discovery, or prospect-
ing, or any combination thereof, extending over a period of more
than 12 months;

(3) Income from sale of patents, formulas, or processes, or any
combination thereof, developed over a period of more than 12
months; and

(4) Income includible in gross income for the taxable year
rather than for a different taxable year by reason of a change in
the corporation's method of accounting.

Classification of income not included in the separately defined
classes is subject to regulations.

Section 456 is to be applied only for the purpose of computing
the excess profits tax for the Current taxable year (including siich
amount of excess profits tax resulting from attributing the net
abnormal income to a prior excess profits tax taxable year) or for
a future taxable year. The computation of,base period net income
and the excess profits credit is not affected.

(d) Contracts under Merchant Marine Act-Section 457-The

Act provides for an alternative - tax in the case of a corpora-
tion which has been certified by the Federal Maritime Board to
the Secretary as having completed within the taxable year any
contracts or subcontracts subject to the provisions of section
505 (b) of the Merchant Marine Act of 1936, as amended.

The alternative tax is in lieu of the excess profits tax computed
under section 430 but only if such alternative tax is less than the
tax under such section. Such alternative tax is the excess of
(1) a tentative tax computed under section 430 with the normal-
tax net income increased.by the amount of any payments made,
or to be made, to the Board with respect to contracts or sub-
contracts the completion of which during the taxable year has
been certified to the Secretary by the Board over (2) the amount
of such payments.

A corporation claiming the benefit of section 457 shall attach
to its return (I ) a certificate of the Board showing each contract
or subcontract subject to the provisions of section 505 (b) of the
Merchant Marine Act which the corporation has completed within
the taxable year, and (2) a statement showing the amount of
payments made, or to be made, to the Board with respect to such
contracts or subcontracts.

36. Foreign tax credit.-If a credit for income taxes paid to a
foreign country or United States possession is allowed against the
corporation normal tax and surtax, the portion of such foreign
tax not used as a credit against the normal tax and surtax by rea-
son-of the limitations of section 131 (b) will be available for credit
against the excess profits tax. The amount thus made available
as a credit against the excess profits tax is subject to further limita-
tions provided in section 131 (j), added by section 302 of the
Excess Profits Tax Act of 1950.

38. Position inconsistent with prior income tax liability.-(a)
In general.-Section 452 authorizes an adjustment to the excess
profits tax in certain cases in which the treatment of an item or
transaction for excess profits tax purposes is inconsistent with
prior erroneous treatment of such item or transaction for income
tax prurposes and correction of the error is prevented by some
provision or rule of law such as the statute of limitations or res
Judicata.

(b) Circumstances of adjustment.-Generally, an adjustment
.With respect to a position inconsistent with prior income tax liabil-
ity is made'if (1) in determining at any time the excess profits
tax of the corporation an item affecting the excess profits credit
is treated in a manner inconsistent with the treatment accorded
such item in the determination of the income tax liability of such
corporation or a predecessor for a taxable year or years ending
before July 1, 1950; and (2) the treatment of such item in the
-prior taxable year or years consistently with the determination
for the purposes of the excess profits tax would effect an increase
or decrease in the amount of the income taxes determined for the
prior taxable year or years; and (3) on the date of such deter-
mination of the excess profits tax, correction of the effect of the
inconsistent treatment in any one or more of the prior taxable
years is prevented (except for the provisions of section 3801) by
the operation of an-y law or rule of law (other than section 3761,
relating to compromises).

In case the net effect of the adjustment would be a decrease
in the income taxes previously determined for such year or years,
the adjustment will be made only if there is adopted in the deter-
mination a position maintained by the Secretary. In case the net
effect of the adjustment would be an increase in the income taxes
previously determined for such ycar or years, the adjustment will
be made only if there is adopted in the determination a position
.maintained by the taxpayer with. respect to whom the determina-
tion is made. However, either position must be inconsistent with
the treatment accorderd such item in the prior taxable year or
years which was not correct under the law applicable to such year.

(c) Method and effect of adjustment.-The amount of adjust-
ment authorized under the provisions of section 452 is to be ascer-
tained as provided in section 452 (d). In general, the difference
between the-aggregate of the increases, plus the interest attribut-
able to each, and the aggregate of the decreases, plus the interest
attributable to each, will be the increase or decrease, as the case
may be, which is added to, or subtracted from, the excess profits
tax otherwise computed for the taxable year with respect to which
the inconsistent position is adopted.

SCHEDULE EP-2.-EXCESS PROFITS CREDIT-BASED ON INCOME

In general, the excess profits credit based on income for a domestic corporation is the sum of the following:
(a) 84 percent of the average base period net income for the taxable year beginning January 1, 1951, and ending December 31,

1951;
(b) 12 percent of the amount of the base period capital addition, computed under section 435 (f), if the average base period

net income is the amount determined under section 435 (d) (relating to the general average) or, in certain cases under section 442
(relating to abnormalities in base period) ; and
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(c) 12 percent o I -the net capital. addition for the taxable year, as defined in section 435 (g) ( I ).
From the sum so determined there A subtracted 121,percent of the net capital reduction for the taxable year, as defined in section

435 (g) (2).
The average base lperiod net income may be determined under section 435 (d), and in such case is the average of the taxpayer's

excess profits net income for the three best years in the* base period. For certain fiscal year corporations the average base period net
income under section 35 (d) may be computed by refe Irience to the 48 months ending March 31, 1950.

Section 435 (e) provides alternative methods of computing Lhe avcr~ge base period net income of a corporation whose growth
during the base period is demonstrated primarily by increased gross receipts or payroll during the last half of the base period. These
alternative methods are also available to corporations meeting certain tests with respect to sales of a product, or class of products, of a
kind not generally available to the public at any time prior to January 1, 1946.

In cert-iin cases the average base period net income" may be computed under section 442 (relating to abnormalities in the base
period), section 443 (relating to changes in products or "Services), section 444 (relating to increase in capacity), section 445 (relating
to new corporations), or section 446 (relating to depressed industry subgroups). For computation under these sections, see Schedule
EP-5. Section 459 contains miscellaneous provisions providing for computation of average base period net income applicable to certain
classes of taxpayers. ( See instruction 27 (c), Schedule EP-1.)

The base period is' the period January 1, 19,46, through December 31, 1949, except in -the case of a taxpayer whose first taxable
year ending after June' 30, 1950, was preceded by a taxable year which began before January 1, 1950, and ended January 31, Feb-
ruary 28, or-March 31,1 1950. In the latter cases the bas"c period is the 48 consecutive months ending with the close of January, Feb-
ruary, or March, 1950.

1 .
Schedule EP-2 has, for convenience, been drawn

,
up in columnar form and provides five columns. If necessary, appropriate

changes should be made in the column headings. If additional columns are required, attach a separate schedule.
Section 433 (b) provides that for the purposes of computing the average base period net income, the excess profits net income for

any taxable year shall The the normal-tax net income, asl~ defined in section 13 (a) (2) as in effect for such taxable year, increased or
decreased by certain adjustments.

In the case of a corporation which has been a party to a transaction described in section 461 (a), the credit should be computed
with reference to sections 461 through 465. For rules ~pplicable in the determination of the credit under section 435 (d) in the case
of certain taxable acquisitions, see section 474.

In the case of a foreign corporation, the excess profits credit based on income is 84 percent of the average base period net income
for the taxable year beginning January 1, 1951, and ending December 31, 1951, without any adjustment for capital changes.

1. Normal-tax net income.-The normal-tax net income, for
each taxable year to be entered on line 1 for the pu'ripose of
computing the average' base period net income should' be the
amount shown in item .~5, page 1, Form 1120, for 1946 And 1947,
and on line 3, page 3, Form 1120, for 1948 and 1949, taking into
consideration any subsequent adjustments. If for a taxable year
beginning in 1945 a credit for income subject to excess profits tax
hag been deducted in c'ompiiting the normal-tax net income, the
amount to be entered 'on line 1 should be computed without the
deduction of such credii. 11

In the case of a corporation electing to report inco [Me from
installment sales or Iment sales obligations on the', accrual
method, or income fror~i long-term contracts on the percentage of
completion method, recompute base period net income ii~ accord-
ingly and enter such amount on line 1. For detailed explanation
of the adjustments nece'ssary, see general instruction E ( I ) 'And (2).

2. Net operating loss' deduction.-Section 433 (b) (1) rovidesip
that the net operating loss deduction provided by section 23 (s)
shall- not be allowed in determining the excess profits net income
for, any taxable year in the base period. Enter on lin':e 2 any
net operating loss deduction used in computing the amount on
line 1. I t

3. Net loss to which section 117 (j) is applicable.-LSection
433 (b) (2) provides that there shall be excluded gains and losses
from sales or exchange's of capital assets and gains and losses to
which section 117 (j) is applicable. A net loss to which section
117 (j) is applicable (the excess of all section 117 (j)- losses over
all section 117 (j ) gains) should be entered on lin*C 3.. i, No ad-
justment for a net capital loss sustained is necessary since such
a loss was not allowable in computing normal-tax net;lincome.
Provision for the subtraction of a net gain from the sal ie~ or ex-
change of capital asse:s, including a net gain to whicl~, section
117 (j ) is applicable ( 1e excess of all section 117 (j ) gains over
all section 117 (j ) losse i), is made on line 19.

4. Deductions on account of retirement or discharge of bonds,
etc.-If during the taxable year the taxpayer retires or discharges
any bond, debenture, 'note, or certificate, or other evidence of
indebtedness, if the obl

I
igation of the taxpayer has been o'utstand-

ing for more than 6 i~onths, the following deductions'- for the
taxable-year shall not-b'e allowed: I

(a) The deduction aI
Ilowable under section 23 (a) for expenses

paid or incurred in connection with such retirement or discharge
-(b)The deduction for losses allowable by reason of such retire-

ment or discharge; and
(c) In case the issuance was at a discount, the amount deducti-

ble for such year solely because of such retirement or disch'Arge.
In making the adju'stments provided in section 433 (b) (4),

the deduction allowable for any premium paid on bonds when
called for redemptionj shall be disallowed, but the deduction
allowable for any discount amortized up to the date of retirement
or discharge shall not be' disallowed. Expenses incurred in issuing
bonds which are amoriized shall be treated in the samel,manner
as discounts. I I

5. Deductions' under reserve method for bad debts, in case of
banks.-In the case of banks using the reserve method of ac-
counting for bad debts, there shall be allowed, in lieu of' the
amount allowable under the reserve method for bad debts, a
deduction for debts which became worthless within the taxable
year, in whole or in part, within the meaning of section 23 (k).
A bank using the reserve method of accounting for bad debts will
enter on line 5 the amount of the deduction used in computing
line 1. The amount of the debts which actually became worth-
less during the taxable year should be entered on liric 22.

6. Federal income taxes paid by lessee under long-term lease.-
The adjustment on line 6 is to disallow the deduction by a lessee
of an amount of Federal income taxes paid on behalf of a lessor.
The adjustment on line 21 is to exclude this arnount from income
in the case of a lessor.

If under a lease for a term of more than 20 years, entered into-
prior to December 1, 1950, the lessee is required to pay any por-
tion of the tax imposed by chapter I upon the lessor with respect
to the rentals derived by such lessor from such lessee, or is obli-
gated to reimburse the lessor for any portion of the tax imposed
by chapter 1 upon the lessor with respect to the rentals derived
by such lessor from such lessee, such payment or reimbursement
shall be excluded by the lessor and a de~uction therefor shall not
be allowed to the lessee. For treatment of certain leases of rail-
road properties containing renewal clauses, see section
433 (b) (11).

7, Repayment of processing tax to vendees.-The deduction
under section 23 (a), for any taxable year, for expenses shall be
decreased by an amount which bears the same ratio to the amount
deduct

,
ible on account of any repayment or credit by the corpora-

tion to its vendee of any amount attributable to any tax under
the Agricultural Adjustment Act' of 1933, as amended, as the
excess of the aggregate of the amounts so deductible in the base
period over the aggregate of the amounts attributable to taxes
under such Act collected from its vendees, which were includible
in the corporation's gross income in the base period and which
were not paid, bears to the Aggregate of the amounts so deductible
in the base period.

s. Dividends received credit.-Section 26 (b) provides for the
allowance of a dividends received credit to the extent indicated
in the various sections imposing tax, while section 433 (b) (6)
provides that the credit for dividends received shall apply without
limitation (except the limitation relating to dividends in kind)
to all dividends on stock of all corporations, except that no credit
for dividends received shall be allowed with respect to dividends
(actual or constructive) on stock of foreign personal holding com-
panies or dividends on stock which is not a capital asset. The
dividends received credit used in computing the amount entered
on line 1 should be entered on line 8. Provision for the subtrac-
tion of the amount of the dividends received is made on line 18.
As indicated above in this paragraph, the dividends received do
not, for the purpose of the adjustment on line 18, include divi-
dends received on stock of a personal holding company or divi-
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dends on stock which is not a capital asset and the amount is
subject to the limitation relating to dividends in kind.

9 through 12. Abnormal ded~ctions.-In general, sections 433
(b) (9) and (10) provide that if, for-any taxable year within, or
beginning or ending within, the base period, any class of deduc-
tions for the taxable year exceeded 115 percent of the average
amount of deductions of such class for the four previous taxable
years, the deductions of such class shall be disallowed in an amount
equal to such excess. If a single extraordinary event gives rise to
deductions of the same class for more than one taxable year, then,
in determining whether the deductions of such class arising from
such extraordinary event exceed 115 percent of the average deduc-
tions of that class for the four previous taxable years, such average
shall be computed without reference to any deductions attributable
to the particular extraordinary event.

Each of the following groups of deductions shall constitute a
class of deductions:

(a) Deductions attributable to claims, awards, judgments, and
decrees against the taxpayer, and interest on the foregoing.

(b) Deductions attributable to intangible drilling and develop-
ment costs paid or incurred in or for drilling of wells or the prepa-
ration of wells for the production of oil or gasi and for develop-
ment costs in the case of mines.

(c) Deductions under section 23 (f) for losses arising from
fires, storms, shipwreck, or other casualty, or from theft or arising
from demolition, abandonment, or loss of useful value 0 property,
not compensated for by insurance or otherwise. This class of
deductions does not include losses from the sale or exchange of
capital assets or losses to which section 117 (j) is applicable.

Classification of deductions not included in the separately de-
fined classes is subject to regulations.

Deductions of any class for any taxable year shall not be dis-
allowed unless-

(a) The amount of deductions of such class to be disallowed
for such year exceeds 5 percent of the average excess profits net
income for the taxable years within, or beginning or ending within,
the base period (computed without the disallowance of any such
class of deductions), and

(b) The taxpayer establishes that the increase in-such deduc-
tions is not a cause or a consequence of an increase in the gross
income of the taxpayer in its base period or a decrease in the
amount of some other deduction in its base period, which increase
or decrease is substantial in relation to the amount of the in-
.crease in the deductions of such class, and

(c) The taxpayer establishes that the increase in such deduc-
.tions is not a consequence of a change at any time in the type,
manner of operation,. size, or condition of the business engaged in
by the taxpay6r.

The amount of deductions of any class to be disallowed with
respect to any taxable year in the base period shall not exceed the
amount by which the deductions of such class for such taxable
year exceed the deductions of such class for the taxable year for
which excess profits tax is being computed.

If in computing excess profits net income for any taxable year
in the base period, the taxpayer claims the disallowance under
section 433 (b) (9) and (10) of any amount previously allowed
as a deduction, there shall be submitted a full and complete state-
ment showing the computation of the amount to be disallowed,
the basis upon which each requirement of section 433 (b) (9) and

10) is satisfied, and all the facts upon which the taxpayer relies.
13. Adjustment of assessments paid by banks to Federal De-

posit Insurance Corporation.-In the case of a bank, the deduc-
tion for the assessment by the Federal Deposit Insurance Corpora-
tion for any taxable year in the base period shall be reduced to an
amount which is such part thereof as the net assessment (after
credits applicable thereto) for the taxable year for which excess
profits tax is being computed is of the gross assessment for the
taxable year for which excess profits tax is being computed.

14. Capitalization of expenditures for advertising or promotion
of good will.-Under the provisions of section 451 any taxpayer
may elect, in a statement attached to its return or filed within
6 months after the date prescribed by law for filing its return for
its first taxable year ending after June 30, 1950, to charge to
capital account deductions based upon expenditures for taxable
years in its base period on account of advertising or the promotion
of good will, to the extent that such expenditures may be regarded
as capital investments. The election is applicable only with re-
spect to expenditures to establish, maintain, or increase the circu-
lation of a newspaper, magazine, or other periodical.

15. Deductions attributable to technical services.-The adjust-
ment on line 15 is the sum of any deductions described below
deducted in arriving at the amount on line 1. The adjustment
on line 23 is the amount of any income described below included
in computing line 1.

Section 433 (b) (16) provides that in the case of a domestic
corporation which renders to a related corporation technical assist-
ance, engineering services, scientific assistance, or similar services
(such services or assistance being related to the production or

improvement of products of the type manufactured by such
domestic corporation), there shall be excluded the remuneration
for such services or assistance if such remuneration constitutes
income derived from sources without the United States. Any de-
ductions in connection with or properly allocable to rendering of
such services' or assistance shall not be allowed. For this purpose,
a foreign corporation shall be considered a "related foreign cor-
poration" if 10 percent or more of its outstanding stock is owned
by the domestic coKporation.

16. Adjustment for interest.-Section 433 (b) (17) provides
that, in the case of a dealer in certain Government obligations
which makes the election provided by section 440 (c), the
excess profits net income shall be increased by the excess of the
amount of interest received or accrued on such obligations during
each taxable year in the base period reduced (but not below zero)
by the amount of interest paid or accrued during such year which
is not allowed as a deduction under section 23 (b). In the case
of a taxable year ending after June 30, 1950, such interest shall
further be. reduced by the amount of the adjustment required
under section 22 (o) (relating to the adjustment for certain bond
premiums) but not by an amount greater than the amount of
interest received or accrued during the taxable year on Govern-
ment obligations to which such section is applicable. For this
purpose the term "Government obligations" means obligations
flescribed in section 22 (b) (4) any part of the interest from which
is excludible from gross income or allowable as a cxedit against
net income; but such term shall include only such obligations as
in the hands of the taxpayer are property described in section
117 (a) (1) (A).

18. Dividends received.-See instruction 8.
19. Net gain from sale or exchange of capital assets.-See

instruction 3.
20. Income from retirement of discharge of bonds, etc.-There

shall be excluded in the case of any taxpayer, income derived
from the retirement or discharge by the taxpayer of any bond,
debenture, note, or certificate or other evidence of indebtedness,
if the obligation of the taxpayer has been outstanding. for more
than 6 months, including, in case the issuance was at a premium,
the amount includible in income for surh year solely because of
such retirement or discharge.

21. Federal income taxes received by lessor under long-term
lease.-See instruction 6. 1

22. Debts which actually became worthless during the year, in
the case of banks.-See instruction 5.

23. Income attributable to technical services.-See instruction
15.

24. Adjustment for certain coal royal ties.-Section 433 (d) pro-
vides that the excess profits net income for taxable years in the
base period shall be computed as if the provisions relating to
the disposal of coal contained in section 117 (j) and section
117 (k) (2) were a part of the law applicable to the taxable year
in the base period for which an excess profits net income is being
computed. Enter on this line the excess of-

(a) the difference between amounts received upon the 4is-
posal of coal in the taxable year and the adjusted depletion basis
thereof, over

(b) the excess of the allowance for percentage depletion pro-
vided for in section 114 (b) (4) with respect to such coal for such
year over the amount allowable for cost depletion.

27. Deductions applicable to life insurance companies.-In the
case of a, life insurance company there shall be deducted from the
normal-tax net income the excess of (a) the product of ( 1 ) the
figure determined and proclaimed under section 202 (b) and
(2) the excess profits net income computed without regard to
this deduction, over (b) the adjustment for certain reserves pro-
vided in section 202 (c).

29 through 36. Average base period net income-General aver-
age.-(a) Lines 29 and 30 provide a computation which is ap-
plicable only to a taxpayer whose base period, as defined in general
instructions for this schedule, consists of four 12-month taxable
years which are either the calendar years 1946 through 1949 or
fiscal years ending on the last day of January, February, or March,
1947, through 1950. The aggregate excess profits net income for
the three highest years, as shown on line 28, is divided by 3 to
obtain the average base period net income.

(b) Lines 31 through 36 are for the use of all other taxpayers,
A taxpayer which had a taxable year beginning in 1949 and end-
ing after March 31, 1950, may compute an average base period
net income under the general average method either for (I) its
base period as defined in general instructions for this schedule,
or (2) an alternative period consisting of 48 consecutive months
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ending March 31, 195~0, whichever produces the lesser excess
profits tax. Lines.31 through 36 are adapted for computation of
average base period net income for either period. A taxpayer
with a taxable year beginning in 1949 and ending after March 3 1,
1950, should indicate ii~nmediately preceding line 31 which period
is used in the computation of the average base period net,income.

31 (a). For purposes lof line 31 (a) the amounts of excess profits
net income as shown ofi line .28 are divided by the number of full
calendar months in th respective taxable years. If a taxpayer
was not in existence t roughout the entire 48 months of,~its base
period, its excess profitE net income for.any month during,,no part
of which it was in existence shall be zero. C

31 (b). This line is to be used in computing an average base
period net income by i taxpayer electing the alternative' period
described above in lieu of its base period. Such a taxpayer should
enter in column 5 on this line-the same amount appearing in col-
umn 5, line 31 (a) if the taxable year in this column ended after
March 31, 1950~, and lbefore July 1, 1950; 90 percent ! of such
amount if such taxable year ended after June 30, 1950, and before
October 1, 1950; or 80 percent of such amount if :such taxable year
ended after September

1
30, 1950, and before December 3J, 1950.

32. Enter in each
*
column of, line 32 the number of~months

during any part of w ich.the taxpayer was in existence which
fall within its base period, or within the alternative period if
the taxpayer is computing an average base period n " incomeet,:
by reference to the alte'rnative period.

33. The number of Inionths to be entered on line 33 should
total 36 and should belthe 36 months which produce the highest
aggregate excess profits net income determined in either of the
following ways: (a) the' 12 consecutive months with the lowest
aggregate excess.profits I net income may be eliminated, or', (b) the
36 consecutive months which produce the highest aggregate excess
profits net income may be retained.

If the alternative period is used in lieu of the 'base period, then
in determining the 16 ~nonths to be entered on this line the aver-
age monthly excess proiits net income for the months of January,
February, and March,1 1950, included in the total number of
months shown in column 5, line 32, will be the weighted monthly
average on line 31 (b),

I.
I and the average monthly excess profits net

income for the preceding months in such twiable year will be the
monthly average shownl in column 5, line 31 (a). i~

34. Enter in each column of line 34 the respective products of
lines 31 (a) and 33 except that if the alternative period, is used,
the amount on line, 311 (b) should be substituted for the~:~ amount
on line 31 (a) with respect to the months of January, Febiuary,
and March, 1950, if such months are included in the number of
months entered on line 83. .11

.
37 through 46. Average base period net income-Alternative

based on growth.-A iaxpayer which commenced business prior
to the end of its base ~criod, if it meets certain requirements, is
entitled to an alternative average base period net income com-
puted,in genera

`
upon' the basis of the average income of the last

12 months of the asel perio , or the last 24 months of the base
-period, or an adjuste average for the 12 months ended June 30i
1950, whichever is big 'est.

A taxpayer computi g average base period net income by using
an alternative based o growt shall submit with its return a full
and complete staterne t s owing the basis upon which each re-
quirement of section '35 (e) is satisfied and all the facts upon
which the taxpayer reli I s.

(a) Eligibility requirements-General rule.-Eligibility is es-
tablished if total assets Ion the first day of the base period 't.(includ-
ing the assets of all members'of taxpayer's affiliated group) did
not exceed $20,000,006, and either-

I ) The total payroll for the last half of the base period is 130
percent or more of the' total payroll for the first half of Ithe base
period; or I

I!
(2) The gross receipts for the last half of the base period are

150 percent or more gross receipts for thb first half of ''the base
period.

(b) Eligibility requirements-products not generally available
prior to 1946.-A tax~ayer is also entitled to use as its average
base period net indom6 the alternative based on growth if it com-
menced business before' the end of its base period and ifit meets
the following tests: . I'

(I) The amount of ~the taxpayer's net sales for the period be-
ginning January 1, 1950, and ending June 30, 1950, when multi-
plied by 2, equals or ex'ceeds 150 percent of its average 'pet sales
for the calendar years 046 and 1947; and

(2) 40 percent or ti~ore of the taxpayer's net sales fov the cal-
cndar year 1950 is .attribu table to a product, or class of 'Products
(including any article in which such product or class of products
is the principal component and including any article which is a
component of such pro' duct or class of products), of a kind not

generally available to the public at any time prior to January 1,
1946, and

(3) The amount of the taxpayer's net sales which is attributa-
ble to such product or class of similar products for the calendar
year 1946 is 5 percent or less of the amount of its net sales so
attributable for the calendar year 1949.

A product which is a modification of an old product, such as
an improvement or change in style, is not a product of the type
referred to. A product which was generally available prior to
1946, although not available at all times prior thereto is also not
covered.

For the purposes of these tests, the term "net sales" with respect
to any period means the total amount received or accrued during
such period from the sale, exchange, or other disposition of stock
in trade of the taxpayer or other property of 4 kind which would
properly be included in the inventory of the taxpayer if on hand
at the close of the taxable year, or property held by the taxpayer
primarily for sale to customers in the ordinary course of its trade.
or business; reduced by the amount of discounts, returns, and
allowances paid or incurred for such,period.

37. Total assets as of first day of base period.-Enter on this
line total assets of the taxpayer as of the first day of its base period
computed by aggregating the cash and property other than cash
held by the taxpayer on such day for the purpose of the business.
Property shall be included for the purpose of this computation in
an aniount equal to its adjusted basis for determining gain upon
sale or exchange. If the taxpayer is a member of an affiliated
group which has the privilege under section 141 of filing a con-
solidated return for its first taxable year ending after June 30,
1950, there shall also be included the total assets of the affiliated
group whether or not a consolidated return is filed, and such total
assets shall be determined in a manner consistent with the princi-
ples applicable with

resY
ect to consolidated returns.

38. Total payroll an gross receipts.-For the purpose of de-
termining the amount to be entered on lines 38 (a) and (b), the
term "total payroll" -means the sum of the salaries, wages, com-
missions, and other compensation paid or incurred by the taxpayer
during such period for personal services actually rendered by em-
ployees, excluding the amount thereof which is allowable as a
deduction under section 23 (p) and excluding,.any compensation
paid in any medium other than cash. '

The term "gross receipts" means the sum of-
(a) The total amount received or accrued during such period

from the. sale, exchange, or other disposition of stock in trade of
the taxpayer or other property of a kind which would properly be
included in the inventory of the taxpayer if on hand at the close-
of the taxable year, or property held by the taxpayer primarily for
sale to customers in the ordinary course of its trade or business, and

(b) The gross income, attributable to a trade or business regu-
larly carried on by the taxpayer, received or accrued during such
period excluding therefrom-

Gross income derived from the sale, exchange, or other disposi-
tion of property;

Gross income derived from discharge of indebtedness of the
taxpayer;

Dividends on stocks of corporations; and
Income attributable to recovery of bad debts.
In the event that a taxable year falls partly within the period,

there shall be allocated to the portion of the year within the period
an amount of the total payroll, or total gross receipts, for such year
in the same proportion as the number of months in the year within
the period bears to the total number of months in the year.

39 and 41. Excess profits net income. The excess profits net
income for each of the months to be included in the aggregates to
be entered on the lines 39 and 41 is the excess profits net income for
the taxable year in which such month falls divided by the number
of full calendar months in such year but in no case shall the excess
profits net income for any month be less than zero.

42. Weighted excess profits net. income.-The weighted excess
profits net income for any month after December 1949 shall be the
"weighted excess profits net income" for the taxable year in which
the month falls divided by the number of full calendar months in
such year, but in no case shall the weighted excess profits net
income for any month be less than zero. The weighted excess
profits net income for any taxable year beginning before July 1,
1950, shall be-

(a) 100 percent of the excess profits net income for any taxable
year ending before July 1, 1950;

(b) 90 peicent of the e-.-cess profits net income for any taxable
year ending after June 30, 1950, and. before October 1, 1950;

(c) 80 percent of the excess profits net income for any taxable
year ending after September 30, 1950, and before April 1, 1951
and

(d) 70 percent of the excess profits net income for any taxable
year ending after March 31, 1951.
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The aggregate of the weighted excess profits net income for each
of the 6 months, January through June 1950, should be entered
on line 42.

43. Excess profits net income for last 6 months of 1949.-If
the- taxpayer is entitled to the benefits of section 435 (e), the
aggregate of the excess profits net income for each of the 6 months,
July through December 1949, should be entered on line 43.

If the taxpayer meets the eligibility requirements with respect
to products not generally available prior to 1946, and if its excess
profits net income' for the calendar year 1949 is not more than
23 percent of its excess profits net income for the calendar year
1948, the aggregate of the excess profits net income for each of
the 6 months, July through December 1948, should, if higher, be
substituted for the aggregate of the excess profits net income for
each of the last 6 months of 1949 on line 43.and the substitution
indicated.

46. Portion of average base period net income to be taken into
account.-The portion of line 45 to be taken into account is 84
percent in the case of a taxable year beginning on January 1, 195 1,
and ending December 31, 1951. In the case of other taxable years
the taxpayer should obtain Schedule EP (Form 1120) FY from
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the collector, and compute its average base period net income to
be taken into account.

48. Base period capital addition.-If the average base period
net income is the. general average (line 30 or line 36) or, in certain
cases, is determined with reference to abnormalities in the base
period (section 442) or with reference to section 459, the excess
profits credit based on income includes 12 percent of the base
period capital addition as computed on Schedule EP-2 (A).

51 and 53. Adjustment on account of the net capital addition
or reduction for the taxable year.-In determining the excess
profits credit based on income under section 435 it is necessary to
make adjustments for capital changes after the beginning of the
first taxable year. No capital adjustments are permitted or re-
quired in the case of a foreign corporation. If the average base
period net income is determined under section 443 or section 443,
the net capital addition or reduction is the amount computed after
giving effect to the provisions of section 443 (d) or section 445 (e).
For capital additions and reductions in case of certain exchanges,
see part 11 of the excess profits tax law (sections 461 through 465),
and 'in the case of certain taxable acquisitions, see part IV (sec-
tion 474).

SCHEDULE EP-2 (A)-BASE PERIOD CAPITAL ADDITION

In general, section 435 (a) (1) (B) provides that, if the average base period net income of the taxpayer is determined under the
general average method, there shall be included as part of the excess profits credit 12 percent of the amount of the base period capital
addition, computed under section 435 (f). No adjustment to reflect a net decrease in base period capital is required.

If the average base period net income is based on growth (lines 37 through 46, Schedule EP-2) ; or is computed under provisions
of the law relating to new corporations (Schedule EP-5 (A) ) ; change in products or services (Schedule EP-5 (C) ) ; increase in- capacity
for production or operation (Schedule EP-5 (D) ) ; or depressed industry subgroups (Schedule EP-5 (E) ) ; then no base.period capital
addition is allowed. If average base period net income is computed under provisions of law relating to abnormalities during base period
(Schedule EP-3 (B) ), see instructions for that schedule. If the average base period net income is computed by reference to section
~59, see instruction 27 (c), Schedule EP-1.

In the -case of installment basis taxpayers and taxpayers with income from long-term contracts electing under section 455, see gen-
eral instructions E (1) and (2).

The base period capital addition is, in general, the sum of the net addition to capital for
*

the taxpayer's last taxable year ending
before July 1, 1950, plus one-half the net addition to capital for the immediately preceding taxable year. In determining the net
addition to capital, the full increase in equity capital and 75 percerkt of the increase in borrowed capital are taken into account, subject
to adjustments for interest on borrowed capital, for 'increases or decreases in inadmissible assets, and for increases or decreases in loans
to members of a controlled group of which the taxpayer is ii member.

I and 2. Total assets and liabilities at beginning of taxable
year.-The amount of assets to be entered on line I is the sum of
the cash and other property, held by the taxpayer in good faith
for the purposes of the business, at the beginning of the first day
of each taxable year. Property shall be included in an amount
equal to its adjusted basis for 'determining gain upon sale or ex-
change, except that the adjusted basis of secret processes and
formulas, good will, trade-marks, trade brands, franchises, and
other like property shall be determined without regard to value as
of March 1, 1913. In determining the sum of cash and other
property, so much of the distributions to shareholders made during
the first 60 days of any taxable year (other than the first taxable
year ending after June 30, 1950) as does not exceed the accumu-
lated earnings and profits at the beginning thereof shall be consid-
ered to have been made on the last day of the preceding taxable
year (see section 441 (c) ). In the case of an insurance company
(other than mutual and other than life or marine~, 50 percent of
its reserves required by law (other than reserves used in computing
borrowed capital under section 439 (b) (2) ), as well as its organ-
ization expenses, shall be included in assets. For special rule in
the case of improvements by a lessee to properties of a lessor rail-
road corporation, see section 441 (j).

See section 470 for rules applicable in determining the adjusted
basis of assets acquired in an intercorporate liquidation,

The amount of liabilities on line 2 shall include all liabilities
of the corporation which are absolute and not contingent. In the
case of assets subject to a mortgage or other lien, the amount of the
indebtedness secured by such mortgage or lien shall be considered
as a liability of the taxpayer whether or not the taxpayer assumed
or agreed to pay such indebtedness. In the case of a bank (as
defined in section 104) its reserves for bad debts shall not
(a) reduce assets, or (b) be treated as liabilities.

4. 75 percent of borrowed capital at beginning of year.-Bor.
rowed capital at the beginning of any year shall be determined as
of the first day of the year. Borrowed capital as of any day shall
be determined as of the beginning of such day and shall be the
amount of the outstanding indebtedness (not including interest)
of the taxpayer, incurred in good faith for the purposes of the
business,.which indebtedness is evidenced by a bond, note, bill of
exchange, debenture, certificate of indebtedness, mortgage, deed
of trust, bank-loan agreement, or conditional sales contract. In
the case of property of the taxpayer subject to a mortgage or
other lien, the amount of indebtedness secured by such mortgage

or lien shall be considered as an indebtedness of the taxpayer
whether or not the taxpayer assumed or agreed to pay such
indebtedness. Insurance companies and face-amount certificate
companies, see section 439 (b) (2), (3), and (4).

6. Adjustment for interest on borrowed capital.-The amount
to be entered on line 6 is determined by (a) multiplying any in-
debtedness of the taxpayer which constitutes borrowed capital for
the first day of the taxable year by the annual rate of interest
payable upon such indebtedness during such taxable year, and
(b) multiplying the total of the amounts so ascertained by 100
and dividing the product by 12.

8. Adjustment for loans to members of controlled groups at
beginning of year.-Controlled group means one or more chains
of corporations connected through stock ownership with a com-
mon parent corporation if (a) more than 50 percent of the total
combined voting power of all classes of stock entitled to vote, or
more than 50 percent of the total value of shares of all classes of
stock, of each of the corporations (except the common parent
corporation) is. owned directly by one or more of the other cor-
porations and (b) the common parent corporation owns directly
more than 50 percent of the total combined voting power of all
classes of stock entitled to vote, or more than 50 percent of the
total value of shares of all classes of stock, of 'at least one of the
other corporations.

If on the first day of any taxable year the taxpayer was a
member of a controlled group, enter 75 percent of the amount
of the indebtedness to the taxpayer of any other members of the
controlled group. For this purpose, the term "indebtedness"
means indebtedness which constitutes borrowed capital, defined
.in section 439 (b) (1), of such other member of the controlled
group for such day.

9. Inadmissible asset adjustment.-The term "inadmissible as-
sets" includes-

(a) Stock in corporations, except stock in a foreign personal
holding company, and except stock which is not a capital asset;

(b) Obligations described in section 22 (b) (4) any part of the
interest from which is excludible from gross income or allowable
as a credit against net income; and

(c) In the computation of the tax for a taxable year ending
after December 31, 1950, the economic interest referred to in the
provisions of section 117 ~k) (2) relating to coal if the taxpayer
is subject to such provisions with respect to the income from such
coal.
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I k
In the - case of dealers in Government securities, certain tax-

exempt and partially tax-exempt securities may be treated as
admissible assets if an election is made under section 440 (c) to
include the interest there'on in excess profits net income. S

li
ee Gen-

eral Instruction F. IIn the computation of the tax for a taxable year beginning on
or after October 20, 1931, the adjustment for inadmissible assets
in the case of banks must be made under section 435 (f) (6) which
provides a proportionate adjustment with respect to inadmissible
assets. Under this provision the amount to be entered on line 9
is an amount which bears the same ratio to the excess of thel"amount

on line 5 over the sum of amounts on lines 7 and 8 as, the amount
of the inadmissible assets held at the beginning of such year bears
to the total of admissible and inadmissible assets as of such date.
If the taxpayer elects by a statement attached to its return, the
adjustment for inadmissible assets under section 435 (f) (6) may be
made applicable in the computation of the tax for all taxable -,ears
beginning before October 20, 1951. A taxpayer using the adjust-
ment for inadmissible assets provided in section 435 (f) (6)
should so indicate on the return and should submit a schedule
showing computation.

S E LE EP-2 (B)-TAXABLE YEAR CAPITAL ADDITION OR REDUCTION

c excess profits credit based on income shall be increased by 12 percent of the net capitalin general, section 435 (a) provides that th
addition for the taxable vear or reduced by 12 percent of Ithe net capital reduction for the taxable vcar.

The net capital ad1d'ition (or reduction), in general, iconsists of the net increase (or decrease) 'in equity and borrowed capital deter-

mined by comparing We equity and borrowed capital for" the taxable year with the equity and borrowed capital at the close of the last
taxable year ending be ore July 1, 1950! For this purpose borrowed capital is taken into account at 75 percent. Under certain cir-

cumstances an adjustment is made with respect to inadmissible assets and loans to members of a controlled group of corporations of

which the taxpayer is a member.
A net capital addi:ion may be allowed, or the amount otherwise determined may be increased, in certain cases described in section

435 (g) (9) where a decrease in inadmissible assets (in ilexcess of the capital reduc'tion, if any) is accompanied by a corresponding

increase in operating as
I
sets. For this purpose an increase in.operating assets is taken into account only to the extent that it exceeds

the net capital addition' as adjusted under section 435 (g) (9). The term "operating assets," in general, includes depreciable property

and land used in the talxpayer's trade or business, as well as stock in trade or property held primarily for sale to customers, but does

not include cash, securi ties, or intangible property. If section 435 (g) (9) is applicable to the taxpayer, -the net capital addition ma,,,

be determined (1) by computing-a tentative net capital addition or reduction using Schedule EP-2 (B) as a guide but disregarding

the acljwtm~nt for inadmissible assets on line 22, and (Z) by making the following additional computations-
(a) Fill in line 221, whether or not an amount appeltrs 'on line 21, limiting the amount on line 22 (d) to an amount not greater

than 25 percent of thea'amount by which (i) the excess of line 14 over-line 8 (disregaiding for this purpose the 75-percent limitation

appearing on lines 11 and 13), exceeds (ii) the amount 'on line 22 (b). The amount of the decrease in inadmissible assets (in excess

of the capital reductiorill if any) is. the excess of the amount thus computed on line 22 (c) over the amount, if any, on line 21. In the

case of a bank, the amount of the decrease in inadmissible assets to be taken into account is computed by reference to section 435 (g)

(9) (B).
(b) Compute the ~.cess of the average daily amount of operating assets for the taxable year over the amount of operating assets

as of the first day of the' first taxable year ending after June 30, 1950. For this purpose the adjusted basis of operating assets shall be used.

(c) Recompute We amount on line 19, disregarding, for this purpose the 75-percent limitation appearing on lines 7, 11, and 13.

(d) Add to the te
I
ntative net capital addition, if any, whichever of the following amounts is the lesser: (i) the amount computed

under (a), or (ii) the 'excess of the amount computed under (b) over the amount computed under (c). The amount to be added to

the tentative net capital addition, if any, may also be subject to adjustment to the extent that an increase in operating assets is detqr-

mined to be a result of an increase in indebtedness other, than borrowed capital.
A taxpayer computing a net capital addition by reference to section 435 (g) (9) should attach a schedule showing computation and

include a detailed statement of operating assets.
If average base pqlrlod net income is computed under the provisions relating to change in products or services (Schedule EP-5

(C) ), or 'new . corporations (Schedule EP-5 (A) ), see instructions for those schedules. If average base period net income is computed

under section 459, see instruction 27 (c), Schedule EP-11.
In -the case of inst'allment basis taxpayers and taxpayers with income from long-term contracts electing under section 455, see gen-

eral instructions E (I ) 'and (2).

I and 2. Equity capital.-See instructions I and 2, Schedule
EP-2 (A). I-

3. Borrowed capital ~at beginning of first taxable year, endin9
after June 30, 1950-The amount to be entered on linei,3 is the
total amount of borroN~,ed capital at the beginning of the first tax-
able year ending after June 30, 1950. See instruction 4, Schedule
EP-2 (A).

4. Average daily amLunt of borrowed capital for thet`~ taxable
year.-The average daily amount of borrowed capitall,for the
taxable 'year ii the agiregate of the borrowed capital a's of the

numberbeginning of each day of the taxable year, divided by thel
of days in the taxable y'ear. See instruction 4, Schedule EP-2 (A).

5. Average daily amount of money and property paid in!" during
the taxable year for stock, or as paid-in surplus, or as a contribu-
tion to capital.-For each day of the taxable year, the daily

property paid in during the taxable yearamount of money andi
?,for stock, or as paid-in surplus, or as a contribution 'to capital,

is the total amount of money and property so paid in" during
such year and prior to such day. The average daily amount of
money and property paid in is the aggregate of the dailyamount
for each day of the taxable year, divided by the numbe~, of days
in the taxable year.

For the purpose of deterrhining the amount of property paid
in for stock, or as paid-in surplus, or as a contribution to, capital,
such property shall bel included in'an amount 'equal to I its basis
(unadjusted) for determining gain upon sale or exchange. In
the case of intangible property, the basis (unadjusted) land the
adjusted basis for determining gain upon 'sale or exchange shall
be determined without! regard to the value as of March 11, 1913.
For the purposes of this paragraph, the term "intangible property"
means secret processe's and formulas, good will, trade-marks,
trade brands, franchises, and other like property. If the unad-'
justed basis of the property is a substituted basis, such basis shall
be adjusted, with resppct to the period before the propcrty was

paid in, by an amount equal to the adjustments proper under
section 113 (b) (2).

For the purpose of determining the amount of money and prop-
.erty paid in for stock, or as paid-in surplus, or as a contribution to
capital, there shall be included only money and property paid in
good faith for tile purposes of the taxpayer's business.

A distribution by a corporation of its stock or rights to acquire
its stock shall not be regarded as money or property paid in for
stock, or as paid-in surplus, or as a contribution to capital.

For the purpose of determining the amount of property paid
in for stock, or as paid-in surplus, or as a contribution to capital-

(a) If the basis (unadjusted) of the property for determining
gain upon a sale or exchange is determined by reference to the
basis of the property in the hands of the transferor, proper ad-
justment shall be made for the amount of an), liability. of the
transferor assumed upon the exchange and of any liability subject
to which such property was so received, for the amount of anv
other liability of the taxpayer constituting consideration for the
property so received, and for the aggregate of the amount of
money and the fair market value of other propertv (other than
such stock and other than such liabilities) transferred to the
transferor.

(b) If an indebtedness of t~c taxpayer is canceled or released
in exchange for stock, or as paid-in surplus, or as a contribution
to capital, the amount paid in shall be,considcred. equal to the
amount of the indebtedness.

(c) For special rule in the case of improvements -by a lessee
to the properties of a lessor railroad corporation, see section
441 (j) -

9, Average daily amount of distributions during the taxable
year not out of earnings and profits of such year.-For each da',
of the taxable year, the daily amount of distributions not out 0~f
earnings and profits is the total amount of such distributions
made during the year and prior to such day. The average daily
amount of such distributions is the aggregate of the daily amount
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for each day of the taxable year, divided by the number of days
in the taxable year. A distribution by a corporation of its stock or
rights to acquire its stock shall not be considered as a distribution.

In determining whether a distribution is out of the earnings
and profits of any taxable year, such earnings and profits shall be
computed as of the close of such taxable year Without diminution
by reason of any distribution made during such taxable year or
by reason of the tax under chapter 1 for such year and the deter-
mination shall be made without regard to the amount of earnings
and profits at the time the distribution was made.

So much of the distributions to shareholders made during the
first 60 days of any taxable year (other than the first taxable
year ending after June 30, 1950) as does not exceed the accumu-
lated earnings and profits at the beginning thereof shall be con-
sidered to have been made on the last day of the preceding taxable
year. See section 441 (e).

12. Average daily amount of increase in certain inadmissible
assets held by member of controlled group.-For definition of
controlled group, see initruction 8, Schedule EP-2 (A).

The amount required to be included in the daily capital reduc-
tion, under section 435 (g) (4) (D), for any day of the taxable
year, on account of an increase in certain inadmissible assets held
by a member of a controlled group, shall be the amount deter-
mined under (a) or (b) below, whichever is the lesser:

(a) The excess of the aggregate of the adjusted basis (for
determining gain upon sale or exchange) of stock in such other
corporation (or if more than one, in such other corporations) held
by the tAxpayer at the beginning of such day over the aggregate
of the adjusted basis (for determining gain upon sale or ex-
change) of stock in such other corporation (or if more than one,
in such other corporations) held by the:taxpayer at the beginning
of its first taxable year ending after June 30, 1950.

(b) The excess of the aggregate of' the adjusted basis (for
determining gain upon sale or exchange) of inadmissible assets
held by the taxpayer at the beginning of such day, over the aggre-
gate of the adjusted basis (for determining gain upon sale or
cxchangc~) of inadmissible assets held by the taxpayer at the
beginning of its first taxable,year ending after June 30, 1950.

The amount to be entered on line 12 is the aggregate of the
amount determined for each day of the taxable year, divided by
the number of days in the taxable year.

13. 75 percent of average daily amount of increase in loans to
member of controlled group.-The daily amount of increase in
loans to a member of a controlled group on any day of the taxable
year shall be the excess of the amount of the indebtedness pf such
other corporation (or if more than one, such other corporations)
to the taxpayer at the beginning of such day over the amount of
the indebtedness of such other corporation (or if more than one,
such other corporations) to the taxpayer at the beginning of its
first taxable year ending after June 30, 1950. See instruction 4,
Schedule EP-2 (A), for definition of indebtedness.

The average daily amount of such increase is the aggregate of
such increase for each day of the taxable year, divided by the
number of days in the taxable -year.

.

15. Total inadmissible assets at beginning of first taxable year
ending after June 30, 1950-See instruction 9, Schedule EP-2
(A), for definition of inadmissible assets.

16. Average daily amount of inadmissible assets for the -taxable
year.-The average daily amount of inadmissible assets for the
taxable year is the aggregate of the total inadmissible assets for
each day of the taxable year, divided by the number of days in the
taxable year.

17. Excess, if any, of average daily capital addition over aver-
age daily capital reduction.-If the average daily capital addition

(line 8) exceeds the average daily capital reduction (line 14), the
excess of line 8 over line 14 should be entered on line 17. This is
the amount of the net capital addition before adjustment for any
increase in inadmissiblq assets. If an amount is entered on line 17,
lines 18, 19, and 20 should be completed but no entry should be
made on lines 21 through 24.

18. Adjustment for increase in inadmissible assets.-This line
provides for computation of the adjustment for any increase in
inadmissible assets required by section 435 (g) (1) in determining
the net capital addition. The increase in inadmissible assets (the
excess, if any, of line 16 over line 15) is reduced on line

'
18 (a) for

any increase in the daily capital reduction (line 12) attributable
to an increase in certain inadmissible assets held by a member of a
controlled group. (Section 435 (g) (4) and (6).) Lines 18
(b), (c), and (d) provide an adjustment which is required where
the adjusted increase in inadmissible assets exceeds that part of the
amount of the net capital addition which is attributable to an
increase in equity capital.

An alternative computation of the adjustment for inadmissible
assets Is provided under section 435 (g) (8) (A) in the case of a
bank which has an increase in total assets for the taxable year in
excess of the amount on line 17. Under this provision the amount
of the adjustment for inadmissible assets on line 18 (e) may not be
greater than an amount which bears the same ratio to the increase
in inadmissible assets for the taxable year (excess of line 16 over
line 15) as the amount on line 17 bears to the increase in total
assets for the taxable year. The increase in total assets is deter-
mined by computing the excess of the average total assets for the
taxable year over the total assets of the taxpayer for the first day
of the first taxable year ending after June 30, 1950. If the tax-
payer uses the alternative adjustment for inadmissible assets, enter
the amount so determined on line 18 (e), indicate that such substi-
tution has been made, and submit schedule showing computation.

21. Exces$, if any, of average daily capital reduction over aver-
age daily capital addition.-If'the average daily capital reduction
(line 14) exceeds the average daily capital addition (line 8), the
excess of line 14 over line 8 should be entered on line 21. This is
the amount of the net capital reduction before adjustment for any
decrease in inadmissible assets.

22. Adjustment for decrease in inadmissible assets.-This line
provides for the computation of the adjustment for any decrease
in inadmissible assets required by section 435 (g) (2) in deter-
mining the net capital reduction. The decrease in inadmissible
assets (the excess, if any, of line 15 over line 16) is entered on line
22 (a). Lines 22 (b), (c), and(d) provide an adjustment which
is required where the decrease in inadmissible assets exceeds that
part of the amount of the net capital reduction which is attribut-
able to a decrease in equity capital.

An alternative computation of the adjustment for inadmissible
assets is provided under section 435 (g) (8) (B) in the case of a
bank which has a decrease in total assets for the-taxable year in
excess of the amount on line 21. Under this provision the amount
of the adjustment for inadmissible assets on line 22 (e) may not be
greater than an amount which bears the same ratio to the decrease
in inadmissible assets (excess of line 15 over line 16) as the
amount on line 21 bears to the decrease in total assets. The de-
crease in total assets is determined by computing the excess of the
total assets of the taxpayer for the first day of the first taxable year
of the taxpayer ending after June 30, 1950, over the average total
assets for the taxable year. If the taxpayer uses the alternative
adjustment for inadmissible assets, enter the amount so determined
on line 22 (e), indicate that such substitution has been made, and
submit schedule showing computation.

SCHEDULE EP-3.-ALTERNATIVE EXCESS PROFITS CREDIT OF REGULATED PUBLIC UTILITIES (Section 448)

Section 448 provides an alternative excess profits credit for certain regulated public utilities. This credit, in general, consists of
the amount of the corporation's normal tax and surtax plus an amount determined as follows:

(a) By computing 6 percent or 7 percent (depending upon the type of utility) of the sum of the adjusted invested capital and the
average borrowed capital for the taxable Year;

(b) By reducing the amount determined under (a) by the amount of interest on indebtedness included in borrowed capital. The
amount computed under (a), as reduced by (b), is subject to an adjustment for inadmissible assets.

For the purpose of this credit, adjusted invested capital for any year includes generally the sum of (I) the excess of assets over
liabilities at the beginning of the year, (2) the average amount of money and property paid in for stock, or as paid-in surplus, or as a
contribution to capital during the taxable year, and (3) the recent loss adjustment; reduced by the average amount of distributions
made during the taxable year not out of current earnings and profits. In the case of certain public utilities specified in section 448 (c)

( I ) (A) and (B), (c) (2), and (c) (4), however, the adjusted invested capital is the sum of the average outstanding common and
preferred capital stock accounts for the taxable year and the capital surplus and earned surplus accounts at the beginning of the taxable
year as recorded on corporate books of account if such books are maintained in accordance with specified systems of accounts.

The use of the alternative credit is limited to corporations deriving 80 percent or more of their gross income (computed without
regard to dividends and capital gains and losses) from certain regulated sources.

If an affiliated group filing a consolidated return includes any corporation which is not a regulated public utility, the alternative
credit provided by section 448 may not be used. An affiliated group consisting only of regulated public utilities may file a consolidated
return using the alternative credit.
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1. Equity capital at ~eginning of the taxable year.-See, instruc-
tions I and 2, Schedule lEP-2 (A).

2. Average daily amount of money and property paid in during
the taxable year for stock, or as paid-in surplus, or as a contribu-
tion to capital.-See instruction 5, Schedule EP-2 (B). i

'
3. Recent loss adjusiment.-Section 437 (f) provides,that the

recent loss adjustment Ifor any taxable year shall be the excess of
the aggregate of the net operating loss for each taxable year in the
recent loss period overl the aggregate of the net income 'for each
taxable year in such period. For this purpose, the term": "recent
loss period" means either the base period or the period beginning
January 1, 1940, and ei~iding December 31, 1949, whichever results
in a higher recent loss adjustment. The net operating loss for any
taxable year means theinet operating loss as defined in section 122
(a), determined under the law applicable to such taxable year, and
the net income for an~ taxable year means, the net income com-
puted with the excepti ns, additions, and limitations provided in
section 122 (d) (othe I than paragraph (6) of section 122 (d)
under the law applicable to such taxable year. _ i

See section 437 art of aff) 1(3) for special rules in case only p
taxable year is included in the recent loss period and~ in !the case
of recent losses of a component corporation as defined in section
461 (b). I`5. Average daily a.lount of distributions during the~l taxable
year not out of earnin~s and profits for such year.-See instruc-
tion 9, Schedule EP-2 ~B).

7. Adjusted investe capital based upon prescribed lunifor!n'
system of accounts.-If, in the case of a corporation described in
section*448 (c) (I) (A), (c) (1) (t), (c) (2), or (c) ~(4) (see
instruction 10), the corporate books of account are maintained in
accordance with a sysiern of accounts prescribed by an appro-
priate regulatory body ~(or, if not so prescribed, are maintained in
accordan

'
ce with the uniform systems of accounts prescribed by

the Federal Power Commission or the National Association of
Railway and Utility Commissioners), the adjusted invested capital
for such year shall be the sum of the average outstanding

I
common

and preferred capital siock accounts for such taxable yearl'and the
capital surplus and earned surplus accounts at the beginning of
such taxable year as properly recorded on such corporate books
of account.

A statement shall be attached setting out all facts relied on in
qua!ifying under this method of computing adjusted invested
capital.

(a) Average outstanding capital stock for the taxable' year.-
The average outstandi g capital stock for the taxable yeiir is the
aggregate of the outsta ding common and preferred stock accounts
for each day of the year, divided by the number of days in the
taxable year. i

(b) Capital surplus ~ and earned surplus at beginning of the
taxable year.-Enter the total amount of the capital surplus and
earned surplus accounis as recorded on the co=be books of
account as of the beginning of the first day of

th e
year.

8. Average daily amount of borrowed capital for the', taxable
year.-See instruction 41, Schedule EP-2 (B). i

10. Applicable rate ~nder section 448-Section 448 '(c) pro-
vides that the applicable' rafe shall be:

(1) 6 percent in the case of a corporation engaged in the
furnishing or sale of-

I t

(A) Electric energy, gas, water, or sewerage disposal services, or
(B) Transportation (not included in paragraph (3) ) on an

intrastate, suburban, municipal, or interurban electric railroad, on
an intrastate, municipal, or suburban trackless trolley system, or on
a municipal or suburban bus system, or

(C) Transportation (not included in subparagraph (B) by
motor vehicle-
if the rates for such furnishing or sale, as the case'may be, have
been established or. approved by a State or political subdivision
thereof, by an agency or instrumentality of the United States, or
by a public service or public utility commission or other similar
body of the District of Columbia or of any State or political
subdivision thereof;

(2) 6 percent in the case of a corporation engaged as a common
carrier in the furnishing or sale of transportation of gas by pipe-
line, if subject to the jurisdiction of the Federal Power Com-
mission;

(3) 6 percent in the case of a corporation engaged as a
common carrier (A) in the furnishing or sale of transportation by
railroad, if subject to the jurisdiction of the Interstate Commerce
Commission, or (B) in the furnishing or sale of transportation of
oil or other petroleum products (including shale oil) by pipeline,
if subject to the jurisdiction of the Interstate Commerce Com-
mission or if tlfe rates for such furnishing or sale are subject to the
jurisdiction of a public service or public. utility commission or
other similar body of the District of Columbia or of any State;

(4) 7 percent in the ca~e of a corporation engaged in the
furnishing or sale of telephone or telegraph service, if the rates for
such furnishing or sale meet the requirements of paragraph (1).;

(5) 7 percent in the case of a corporation engaged in the
furnishing or sale of transportation as a common carrier by air,
subject to the jurisdiction of the Civil Aeronautics Board; and

(6) 6 percent in the case of a corporation engaged in the
furnishing or sale of transportation by common carrier by water,
subject to the jurisdiction of the Interstate Commerce Commission
under Part III of the Interstate Commerce Act, or subject to the
jurisdiction of the Federal Maritime.Board under the Intercoastal
Shipping Act, 1933.

12. Reduction for interest on borrowed capital for the t~xable
year-Enter on line 12 the amount of the deduction allowable
for the taxable year with respect to interest on indebtedness
included in the borrowed capital used in computing the average
daily amount of borrowed capital on line 8.

14. Average daily amount of inadmissible assets for the tax-
able year.-Enter on line 14 the average inadmissible assets for
the taxable year determined in the manner set out in instruction 16,
Schedule EP-2 (B). In the case of a corporation which has
computed its adjusted invested capital on line 7 of this schedule,
the amount attributable to inadmissible assets shall be determined
according to the corporate books of account.

15. Average daily amount of total assets for the taxable year.-
The total assets to be entered on line 15 is the aggregate of all
assets for each day of the taxable year, divided by the number of
days in the taxable year. In the case of a corporation which has
computed its adjusted invested capital on line 7 of this schedule,
the amount attributable to each asset shall be determined accord-
ing to the corporate books of account.

SCHEDULE EP-4.-EXCESS PROFITS CREDIT-BASED ON INVESTED CAPITAL

The excess profts ~credit based on invested capital is,! in general, an amount equal to the sum of-
(a) 1 2 percent ofI the first $5,000,000 of 'invested capital,
(b) 10 percent ofl the next $5,000,000 of in~ested capital, and
(c) 8 percent of additional amounts of invested capital.
Invested capital for any year determined under the '~'asset" method consists generally of the sum of (1) the excess at the beginning

of the year of total assets over total liabilities, (2) 75 percent of the average amount of borrowed capital for the year, and (3) the
recent loss adjustment. I The sum thus determined is increased by the average amount of money and property paid in for stock, or as
paid-in surplus, or as a, contribution to capital during the taxable year and is reduced by distributions made during the year, which are
not out of earnings and profits of the current year. An~adjustment is made in the case of a corporation having an invested capital of
more than $5,000,000 in order that capital added after the beginning of its first taxable year ending after June 30, 1950, will be included
in invested capital dt the 12-percent rate. No such adjustment is necessary where the invested capital does not exceed $5,000,000 since
the 12-pereent rate is applied to the entire invested capital.

The "historical" method for determining invested capital is similar to the method used in the invested capital credit under the World
War II excess profits tax law. The historical method, in'~substance, includes in invested capital money and property previously paid in
for stock, or as paid-in I surplus, or, as a contribution to capital, plus the. accumulated earnings and profits of the corporation as of the
beginning of the taxable year.

A taxpayer is required to use the asset method in determining its invested capital credit unless it elects the historical method in its
return for the taxable ~car. The election once made is irrevocable with respect to the taxable year for which made. If the historical
method is used on the ieturn in determining excess profits',tax liability, the taxpayer will be deemed to have elected the historical method.
A taxpayer which comp, utes its excess profits tax, on its return on the basis -of a credit other than the invested capital credit may never-
theless elect the histori6l methodfor such year, in the event that the invested capital credit should subsequently become significant in
the determination of it's excess profits tax liability for such year, by attaching a statement to its return for the taxable year electing the
historical method.
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1. Equity capital at beginning of the taxable year.-The equity
capital at the beginning of the taxable year is the total of the
assets held by a taxpayer at the beginning of the first day of the
taxable year reduced by the total of its liabilities at that time.
For determination of amounts to be included in total assets and
total liabilities, see instructions I and 2, Schedule-EP-2 (A).

2. Average daily amount of money and property paid in during
the taxable year for stock, or as paid-in surplus, or as a contribu-
tion to capital.-See instruction 5, Schedule EP-2 (B).

3. Average daily amount of borrowed capital for the taxable
year.-The average daily amount of borrowed- capital for the
taxable year is the aggregate of the borrowed capital as of the
beginning of each day of the taxable year" divided by the number
of days in the taxable year. See instruction 4, Schedule EP-2
(A), for definition of borrowed capital.

4. Recent loss adjustment.-Section 437 (f) provides that the
recent loss adjustment for any taxable year shall be the excess of
the aggregate of the net operating loss for each taxable year in the
recent loss period over the aggregate of the net income for each
taxable year in such period. For this purpose, the term "recent
loss period" means either the base period or the period beginning
January 1, 1940, and ending December 31, 1949, whichever results
in a higher recent loss adjustment. The net operating loss for any
taxable year means the net operating loss as defined in section
122 (a), determined under the law applicable to such taxable
year, and the het income for any taxable year means the net income
computed with the exceptions, additions, and limitations provided
in section 122 (d) (other than paragraph (6) of section 122 (d)
under the law applicable to such taxable year.

See section 437 (f) (3) for special rules in case only part of the
taxable year is included in the recent loss period and in the case of
recent losses of a component corporation as defined in section
461 (b)

6. Average daily amount of distributions during the taxable
year not out of earnings and profits of such year.-See instruc-
tion 9, Schedule EP-2 (B).

8. Equity capital at beginning of first taxable year ending after
June 30, 1950-For determination of amounts to be included in
total assets and total liabilities, see instructions I and 2, Schedule
EP-2 (A).

9. Excluded capital paid in after beginning of first taxable year
ending after June 30, 1950, and prior to the taxable year.-
Section 438 (e) defines ~'excluded equity capital" as the amount
of money or property paid in for stock, or as paid-in surplus, or as
a contribution to capital, to the taxpayer-

(a) By a corporation in an exchange to which section 112 (b)
(3), (4), (5), or (10), or so much of section 112 (c), (d), or (e)
as refers to section 112 (b) (3), (4), (5), or (10), is applicable
(or would. be applicable except for section 371 (g) ), or would
have been applicable if the term "control" had been defined in
section 112 (h) to mean the ownership of stock possessing more
than 50 percent of the total combined voting power of all classes
of stock entitled to vote or more than 50 percent of the total value
of shares of all classes of stock;

(b) By a transferor corporation if immediately after such trans-
action the transferor and the taxpayer are members of the same
controlled group. For definition of controlled group, see instruc-
tion 8, Schedule EP-2 (A).

to. Borrowed capital at beginning of first taxable year ending
after June 30, 1950-For definition of borrowed capital, see
instruction 4, Schedule EP-2 (A).

it. Excluded borrowed capital at beginning of first taxable
year ending after June 30, 1950-Section 438 (f) provides that
the "excluded borrowed capital" for any day of any taxable year
shall be so much of the daily borrowed capital for such day as
consists of outstanding indebtedness to a member of a controlled
group which includes the taxpayer. For definition of borrowed
capital, see instruction 4, Schedule EP-2 (A). For definition of
controlled group, see instruction 8, Schedule EP-2 (A).

12. Average daily amount of excluded borrowed capital for
the taxable year.-The average daily amount of excluded bor-
rowed capital for the taxable year is the aggregate of the excluded
borrowed capital at the beginning of each day of the taxable year,
divided by the number of days in the taxable year. See instruction
I I for definition of excluded borrowed capital.

13. Average daily amount of excluded capital paid in during
the taxable year.-The average daily amount of excluded equity
capital paid in during the taxable year is the aggregate of the
excluded equity capital at the beginning of each day of the taxable
year, divided by the number* of days in the taxable year. -See
instruction 9 for definition of excluded equity capital.

22. Total inadmissible assets at beginning of first taxable year
ending after June 30, 1950-See instruction 9, Schedule EP-2
(A), for definition of inadmissible assets.

23. Average daily amount of inadmissible assets for the taxable
year.-The average daily amount of inadmissible assets for the
taxable year is the aggregate of the total inadmissible assets for
each day of the taxable year, divided by the number of days in
such year. For definition of inadmissible assets, see instruction 9,
Schedule EP-2 (A).

24 and 25.-An alternative computation of the adjustment for
inadmissible assets is provided under section 438 (g) in the case of
a bank which has an increase in total assets for the taxable year in
excess of the amount on line 24. Under this provision the amount
of the adjustment for inadmissible assets on line 25 (e) may not
be greater than an amount which bears the same ratio to the
increase in inadmissible assets for the taxable yLr (excess of line
23 over line 22) as the amount on line 24 bears to the increase in
total assets for the taxable year. The increase in total assets is
determined by computing the excess of the average total assets
for the taxable year over the total assets of the taxpayer for the
first clay of the first taxable year ending after June 30, 1950. If
the taxpayer uses the alternative adjustment for inadmissible assets,
enter the amount so determined on line 25 (e), indicate that such
substitution has been made, and submit schedule showing com-
putation.

INSTRUCTIONS 28 THROUGH 55 APPLY ONLY TO THE
HISTORICAL METHOD

28. Money paid in for stock, or as paid-in surplus, or as a con.
tribution to capital.-The amount to be entered on line 28 is
the total amount of money paid in prior to the beginning of the
taxable year. The fact that the money paid in has been lost,
destroved, or otherwise disposed of shall not reduce the invested
capitai, except as such facts are reflected in the earnings and
profits as of the beginning of the taxable year. The term "money
paid in" does not include amounts received as premiums by an
insurance company subject to taxation under section 204.

29. Property paid in for stock, or as paid-in surplus, or as a
contribution to capital.-The amount to be entered on line 29 is
the total amount of property paid in prior to the taxable year.
The amount of any property paid in is the unadjusted basis to
the taxpayer for determining loss upon sale or exchange under
the law applicable to the taxable year for which the invested
capital is being computed. If the property was disposed of after
February 28,1913, and before such taxable year, such unadjusted
basis shall be determined under the law applicable to the year of
disposition, but without regard to the value of the property as of
March 1, 1913. If the property was disposed of before March 1,
1913, its unadjusted basis shall be considered to be its fair market
value at the time paid in.

If the basis to the taxpayer is cost and stock was issued for the
property, the cost is the fair market value of such stock at the time
of its issuance. If the stock had no established market value at
the time of the exchange, the fair market value of the assets of
the company at that time should be determined and the liabilities
deducted. The resulting net worth will be deemed to represent
the total value of the outstanding stock. In determining net worth
for the purpose of fixing the fair market value of the stock at the
time of the exchange, the property paid in for such stock shall be
included in the assets at its fair market value at that time.

If stock having no established market value is issued for intangi-
ble property, and it is necessary to determine the fair market value
of such property, the following factors, among others, may be taken
into consideration in determining such value: (a) The earnings
attributable to such intangible assets while in the hands of the
predecessor owner; and (b) any cash offers for the purchase of the
business, including, the intangible property, at or about the time
of its acquisition. A corporation claiming a value for intangible
property paid in for stock shall file with its return a full statement
of the facts relating to such valuation.

If the property was acquired after December 31, 1920, by a
corporation from a shareholder as paid-in surplus or from any
person as a contribution to capital, then the basis shall be the
same as it would have been in the hands of the transferor if the
transfer had not been made. See section 113 (a) (8). If so ac-
quired prior to January 1, 1921, the basis is the fair market value
of the property at the time it was paid in. Where the basis is the
transferor's basis, those adjustments shall be made to such basis
with respect to the period before the property was paid in as are
proper under section 115 (1) for determining earnings and profits.

The fact that the property paid in has been lost, destroyed, or
otherwise disposed of, shall not reduce the invested capital, except
as such facts are reflected in the earnings and profits as of the
beginning of the taxable year.

The term "property paid in" does not include amounts received
as premiums by an insurance company subject to taxation under
section 204.
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The f~ir value of add~itions and betterments made by the lessee (1 ) provides that in computing the equity invested capital of the
to the physical properties of a lessor railrbad co,rporation which transferee for an\- day following the completion of such intercor-
have become the proper'ty of the lessor corporation by.rejection of poratc liquidation with respect to any share of stock in the trans-
its lease (such fair value being determined as of the date such feror having in the hands of the transferee, immediately prior to the
additions and bettermenits became the property of the lessor) shall receipt of any property in such intercorporate liquidation, a basis
be considered as a contribution to capital. . Where the value of detcrmined to be a cost basis. the earnings and profits or deficit in
such improvements can' not be accurately determined byl~ the old earnings and profits of the transferee shall be computed as if on
records thereof, becaus lost, incomplete, or inaccurate, the value the day following the completion of such intercorporate liquidation
of such improvements determined by the Interstate Commerce the tr~nsferce had realized a recognized gain equal to the amount
Commission for rate-making purposes shall be used in lieu of such of the plus adjustment in respect of such share, or had sustained
fair value. a recognized loss equal to the amount of the minus adjustment in

30. Distributions of earnings and profits in stock of l~~the cor- respect of such share.
poration.-The amount of distributions in stock of the taxpaver For the purpose of such adjustment, an intercorporate liquida-
or in rights to acquire' stock of the taxpayer made prigrr to the tion is defined by section 472 (a) as the receipt (whether or not
beginning of the taxable year, to the extent to which such distri- after June 30, 1'950) by a corporation of property in complete
butions are considered1to be out of earnings and profits", should liquidation of,another corporation to which-
be entered on line 30.1 In determining whether such a distribu- (I ) the provisions of section 112 (b) (6). or the corresponding
tion is out of the earnings and profits of any taxable ~ear,`so much provisions of a prior revenue law is applicable or
of the distributions (taken in the order of time) made during the (2) a provision of law is applicable prescribing the nonrecog-first 60 days of the year as does not exceed the accumulated earn- nition of gain or loss in whole or in part upon such receipt (includ-ings and profits at the ibeginning of the year (computed l~~without ing a provision of the regulations applicable to a consolidatedregard to this rule) shall be con~idered to have been made on the income and excess profits tax return, but not including section 112last day of the preceding taxable year. This rule shall n~t apply (b) (7), (9), or (10) or a corresponding provision of a priorwith respect,to distributions made during the first 60 days of the revenue law), but only if none of such property so received is ataxpaycr~s first taxable Year ending after June 30, 1950. In deter- stock or a securitv *in a corporation the stock or securities of whichmining whether a.distribution is out of the earnings and profits of are specified in

the
law applicable to the receipt of such propertyany taxable year, such earnings and profits shall be computed as as stock or securities permitted to be received (or which would beof the close of such taxable year without diminution by reason of permitted to be received if they were the sole consideration) with-any distribution made during such taxable year or by reason of out the recognition of gain. The amount of any plus or minusthe tax imposed by chapter I for such year and the determination adjustment resulting from an intercorporate liquidation occurringshall be made without r~gard to the amount of earnings and profits prior to the taxable ycar should be entered on line 31 (c) - Forat the time the distribuiion was made. If a stock. dividend is paid definition of "plus adjustment" and "minus adjustment," seeout of capital and not 'out of earnings and profits, or is of such a section 4 7 2 (b)character as not to be subject to tax in the hands of a distributee

beca use exempt: as a~lsto'ck dividcnd either by statute or otherwise, 32. Increase on account of intercorporate liquidation under
it is not deemed to constitute a distribution and does not reduce section 472 (d) (2).-Where property is received by the trans-

the earnings and profit5l account. See section 115 (h). I feree in an intercorporate liquidation. section 472 (d) (2 ) provides
that in computing the equity invested capital of the transferee for31. (a) Accufriulaiedl earnings and pfofits.-The accumulated any day following the completion of such intercor~orate liquidationearnings and profits as 6f the beginning of the taxable year should with respect to an), share of stock in the transferor having in the- 31 ~ (al). In general, the concept of accumulatedbe entered on line hands of the transferee, imrnediatel% prior to the receipt of anNearnings and profits for~ the purpose of the invested capital credit property in such interco'rporate liquidation, a basis determined to'under the historic e same as for all other purposes of-al method is th be a basis other than a cost basis, there shall be treated as anchapter 1. See

'
for example, section 115 and the-reg'ulations amount includible in equity invested capital the amount of the plusprescribed thereunder. I In computing accumulated earnings and adjustment with respect to such share, or equity invested capitalprofits as of the beginning of the taxable year, a taxpayerl,ke,pin shall be reduced bv the amount o9 f the minus adjustment withits books and making its income tax returns on the accrual basis respect to such share. The amount of such a plus adjustment re-shall subtract the inc

'
bin!e taxes for the preceding taxable year. If sulting from an intercorporate liquidation occurring prior to thethere is a deficit in the 'accumulated earnings and profits as of the taxable year should be entered on line 32. See instruction 31 (c).'Alebeginning of the tax ' year, such deficit shall not be taken into

-and profits of another corporation underaccount and the earnings and profits as of the beginning of the 33. Deficit in earnings

!axable year shall be considered be zero, but subsequent earn- section 458 (d) (5).-In the case of a transferee, as defined in

ings and profits shall! be' applied a0gainst such deficit. Unrealized instruction 31 (b), there shall be included in equitv invested

appreciation in value of property is not a.factor in determining capital an amount, determined as indicated in such instruction,

earnings and profits~l For rules governing the determination of equal to the portion of the deficit in earnings and profits of a
I transferor attributable to property received.the source of distributions, see instruction 30.

31. (b) Adjustmen~'t for transferor's deficit Under section 458 35. Distributions made prior to the taxable vear not out of
(f) (4).-If a corpo~'atibn (hereinafter called "transferor'j~) trans- accumulated earnings and profits.-Section 158 (e) (1) provides
fers substantially all its ~ropcrty to another corporation formed to that the equity invested capital shall be reduced for distributions
acquire such property (hereinafter called "transferee") and if- made prior to the taxable year not out of accumulated earnings

(1) the sole conside~'ation for the transfer of such ~roperty is and profits. For rules governing the determination of t.he source
the transfer to the transferor or its shareholders of all the Istock of of distributions, see instruction 30.
all classes (except q~alifying shares) of the transferee (in deter- 36. Earnings and profits of another corporation required to be
mining whether the iransfer is solely for stock, the assumption by deducted by section 458 (e) (3).-Equity invested capital shall
the transferee of a liabilitv of the transferor or the fact that the be reduced by the amount of the earnings and profits of another
property acquired is s6bieci to a liability shall be disregarded) ; and corporation which at any prior date were included in accumulated

(2) the basis of the property in the'liands of the transferee for earnings and profits by reason of a transaction described in section
the purposes of this "subsection is determined by reference to the 112 (b) through (e), or in the corresponding provisions of a prior
basis of the propertylitil the hands of the transf~ror:; and ~~ revenue law, or by reason of the transfer by such other corporatioh

(3) the transferor~ is1forthwith completely liquidated in" pursu- to the taxpayer of property the basis of which in the hands of the
ance of the plan under which the acquisition of the property is taxpayer is or was determined with' reference to its basis in the
madc;and hands of such other corporation or would have been so determined

~! I d if the property had been other than money.(4) immediately aft9r the liquidation the shareholders of the
transferor own all su6h stock; 37. Decrease on account of intercorporate liquidation under
!hen for the purposes of this paragraph, in computing the' equity section 472 (d) (2).-The amount of anN minus adjustment re-
invested cqpital for a'n'y 8ay after the date of the acquisition of the sulting from an intercorporate liquidation occurring prior to the
property, the earnings and profits or deficit in earnings and profits beginning of the taxable vear should be entered on line 37. See
of the transferee and'ithe' transferor shall be computed as if, imme- instructions 31 ( c) and 32.
diately before the beginning, of the taxable year in which such 38. Deficit included in invested cap'tal of another corporation
transfer occurs, the tr'an~sferee had been in existence and sustained (section 458 (e) (4)).-In the case of a transferor, as defined in
a recognized loss, and I the transferor had- realized a recognized instruction 31 (b), equity invested capital shall be reduced by an
gain, equal to the po'rtion of the deficit in earnings and p'r~'ofits of amount, determined as indicated in such instruction, equal to the
the transfcror attributable to such property~ portion of the deficit in earnings and profits of the transferor attrib-

31. (c) Increase 6~r decrease under section 472 (d) (1) on ac- utable to prc!pert%, transferred. Any such amount resulting from
count of intercorpor~telliquidation.-Where property is received a transfer occurring prior to the taxable year, should be entered.
by the transferee in an intercorporate liquidation, section 472 (d) on line 38.
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41. Money paid in for stock, or as paid-in surplus, or as a con-
tribution to capital.-The amount to be entered on line 41 is
the average daily amount of money paid in during the year. The
average daily amount for the taxable year is the aggregate of
money paid in as of the beginning of each day of the year, divided
by the number of days in such year. See instruction 28.

42. Property paid in for stock, or as paid-in surplus, 6r as a
contribution to capital.-The amount to be entered on line 42 is
the average daily amount of property paid in during the year.
The average daily amount for the taxable year is the aggregate of
the property paid in as of the beginning of

,
each day of the iaxable

year, divided by the number of days in such year. See instruc-
tion 29.

43. Distributions of earnings and profits (other than earnings
and profits of the taxable year) in stock of the corporation.-The
amount to be entered on line 43 is the average daily amount of dis-
tributions made during the taxable year of earnings and profits
(other than earnings and profits of the taxable year) in stock of the
taxpayer or in rights to acquire stock of the taxpayer. The average
daily amount is the aggregate of the distributions as of the be-
ginning of each day of the taxable year, divided by the number of
days in such year. For rules governing the determination of the
source of distributions, see instruction 30.

44. Increase on account of intercorporate liquidation under sec-
tion 472 (d) (2).-The average daily amount of any plus ad-
justment under section 472 (d) (2) resulting from an intercor-
porate liquidation occurring during the taxable year should be
entered on line 44. See instructions 31 (c) and 32.

45. Deficit in earnings and profits of another corporation under
section 458 (d) (5).-In the case of a transferee, as defined in
instruction 31 (b), there should be entered on line 45 the average
daily amount of the portion of the; deficit in earnings and profits
of the transferor attributable to the property received in a transfer
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described in section 458 (f) (4) occurring during the taxable
year. See instructions 31 (b) and 33.

48. Distributions not out of earnings and profits of the taxable
year.-Section 458 (e) (2) provides that the equity - invested
capital for any day in the taxable year shall be reduced for dis-
tributions previously made during such taxable year which are not
out of the earnings and profits of such taxable year. For the pur-
poses of Schedule EP-4, the average daily reduction is derived by
aggregating the reduction for each day of the taxable year and
dividing the aggregate by the number of days in the taxable year.
For rules governing the determination of the source of distribu-
tions, see instruction 30. ,

49. Stock distributions from accumulated earnings and profits
at beginning of year-Sce instruction 43.

50. Decrease on account of intercorporate liquidation under
section 472 (d) (2).-The average daily amount of any minus
adjustment under section 472 (d) (2) resulting from an inter-
corporate liquidation occurring during the taxable year should
be entered on line 50. See instructions 31 (c) and 32.

51. Deficit in earnings and profits included in invested capital
of another corporation (section 458 (e) (4)).-The average daily
amount of the portion of the deficit in earnings and profits of the
transferor, as defined in instruction 31 (b), attributable to prop-
erty transferred during the taxable year should be entered on line
51. See instruction 38.

54. 75 percent of average borrowed capital.-See instruction 3.
61. Average daily amount of inadmissible assets for the tax-

able year.-See instruction 9, Schedule EP-2 (A), for definition
of inadmissible assets and instruction 16, Schedule EP-2 (B), for
method of computing average daily amount of inadmissible assets.

62. Average daily amount of total assets for the taxable year.-
The amount to be entered on line 62 is the average daily amount
of total assets for the taxable year. For rules governing the assets
to be taken into account, see instruction 1, Schedule EP-2 (A).

SCHEDULE EP-5
Consisting of parts (A), (B), (C), (D), and (E).

GENERAL INSTRUCTIONS

1. In general.-Sections 442 through 446 provide for the de-
termination of an average base period net income computed, in
general, on the basis of an industry rate of return, in lieu of the
taxpayer's own experience, in certain cases which may be charac-
terized as follows:

(a) A corporation commencing business after the beginning of
its base period;

(b) A corporation experiencing certain types of abnormalities
during its base period;

(c) A corporation making a substantial change in products or
services during the last 3 years of its base period;

(d) A corporation making a substantial increase in its capacity
for production or operation during the last 3 years of its base
period; and

(e) A corporation which for its base period was a member of a
depressed industry subgroup.

2. Application required.-Section 447 (e) provides that the
excess profits tax for any taxable year shall be determined without
_regard to section 442, 443, 444, 445, or 446, unless an application
for the benefits of such section, setting forth the grounds for the
application of such section in such detail and in such manner as
the Secretary may prescribe, is filed by the taxpayer-

(a) with its return for the taxable year, or
(b) within the period of time prescribed by section 322 (as

extended under sections 446 (h) and 447 (d) in cases where a
tentative rate of return or a tentative adjusted rate of return has
been used) for filing claim for credit or refund, and in such case
the application of section 442, 443, 444, 445, or 446 shall be sub-
ject to the limitations as to the amount of credit or refund pre-
scribed in section 322, or

(c) after the period described in (b) above, if within the period
of limitations for the assessment of a deficiency (as extended under
sections 446 (h) and 447 (d) in cases where a tentative rate of
return or a tentative adjusted rate of return has been used) in the
tax imposed by chapter I of the Internal Revenue Code for the
taxable year, and in such case the application of section 442, 443,
444, 445, or 446 shall not reduce the tax by an amount greater
than the deficiency determined without regard to the application
of such section,
except that if a petition is filed with the Tax Court for the redeter-
minat

'
ion of the tax under chapter I for the taxable year, the appli-

cation shall be effective only if filed not later than the date on
which the original petition is filed.

Section 447 (e) also provides that section 442, 443, 444, 445,
or 446 shall not be applied upon the basis of any grounds other
than those set forth in an application filed within the period pre-
scribed in section 447 (c).

The application shall be made on Schedule EP-5 and, if made
with the original return, shall be filed with and as a part of Form
1120 for the taxable year. If the application is not filed with the
original return, it shall be filed with and as a part of an amended
return, or where appropriate, with Form 843.

3. Industry classification.-For the purposes of sections 442
through 446, the industry groups and subgroups are defined in
accordance with the specifications shown in the Standard Indus-
trial Classification Manual prepared by the Division of Statistical
Standards, Bureau of the Budget.

4. Industry rates of return.-For the purposes of sections 442.
through 445, there are provided two types of industry rates of
return. The first, for use when 12 or fewer months are to be
adjusted under section 442, is designated as the base period yearly
rate of return, and the second, for use in all other cases where
section 442, 443, 444, or 445 is applicable, is described as the base
period rate-of return. For purposes of section 446, relating to de-
pressed industry subgroups, an adjusted rate of return is provided.

5. Use of tentative rates of return.-Tentative base period
yearly rates of return and a tentative base period rate of return
are set forth for each industry classification in Appendix A. The
tentative adjusted rates of return for depressed industry subgroups
are set forth in the instructions for Schedule EP-5 (E). The
tentative base period yearly rates of return, tentative base period
rates of return, and tentative adjusted rates of return shall be effec-
tive until such time as the rates described in sections 446 and 447
are proclaimed. The base period yearly rates of return, the base
period rates of return, and the adjusted rates of return, when
proclaimed by the Secretary, shall relate back as though they had
been in effect in place of the tentative rates. Any application of
section 442, 443, 444, 445, or 446 made in accordance with a
tentative rate shall be redetermined in accordance with the final
rate when proclaimed. The.period of limitation prescribed under
section 322 and sections 275 and 276 with respect to overpayments
or deficiencies in tax caused by such redetermination shall not
begin to run prior to such time as the base period yearly rates of
return, the base period rates of return; or the adjusted rates of
return, as the case may be, are determined and proclaimed.

6. Average base period net income determined with reference
to industry rates of return.-In general, where average base
period net income (or a substitute excess profits net income for a
period of 12 or fewer months) is computed under section 442, 443,
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444, or 445, the tax0ayer's total assets are multiplied by the
applicable rate of return f6r the taxpayer's industry classification
and the resulting amount is reduced by an adjustment for" interest
paid or incurred by the' taxpayer. Similarly, where average base
period net income is determined under section 446 in the case of a
member of a depresse'd industry subgroup, the taxpayer's total
assets are multiplied bly the adjusted rate of return for,jhe tax-
payer's depressed ifidu

I
4ry subgroup and 'the resulting amount is

adjusted for interest paid or incurred. i~~
7. Definition of total assets.-For purposes of sections 442

through 446, the term
I
'total assets" for any day means the sum~ of

the cash and other property (other than inadmissible assets and
loans to members of a cor)trolled group as defined in section 435
(f ) (4) ) held by the taxpayer at the,end of such day in good faith
for purposes of the business. The amount thus compu

,
ted shall

be reduced (but not 6clow zero) by the amount of any indebt-
edness (other than borrlowed capital) to a member of a controlled
group which includes the taxpayer. For definition of "inadmissi-
ble assets," see instruction 9, Schedule EP-2 (A). For definition
of "controlled group,'iI see instruction 8, Schedule EP-2 (A).
Property shall be included in an amount equal to its adjusted basis
for determining i pon sale or exchange, except that the ad-
justed basis of secret processes and formulas, good will, trade-
marks, trade brands, f anchises, and other like propertyll: shall be
determined without regard to value as of March 1, 1913. In
determining total as

'
sets, so much of the distributions to sharehold-

crs made during the first 60 days of any taxable year (other than

I'~

the taxpayer's first taxable year ending after June 30, 1950) as
does not exceed the accumulated earnings and profits at the be-
ginning of the year shall be considered to have been made on the
last day of the preceding taxab16 year. For special rule in the
case of improvements by a lessee to properties of a lessor railroad
corporation, see section 441 (j).

in ihe case of a taxpayer electing to compute *income from
installment sales or installment sales obligations on the accrual
method of accounting, or income from long-term contracts on
the percentage of completion method of accounting, see section
441 (h).

S. Definition of base period.-For purposes of sections 442
through 446, the "base period" is the base period defined in sec-
tion 435 (b) and is the period January 1,1946, through December
31, 1949, except in the case of a taxpayer whose first taxable year
ending after June 30, 1950, was preceded by a taxable year which
began before January 1, 1950, and ended January 3 1, February 28,
or March 31, 1950. - In the latter cases the base period is the 48
consecutive months ending with the close of January, February, or
March 1950. In the case of a corporation which is an acquiring
corporation within the meaning of section 461 (a), such corpora-
tion is considered to have been in existence and to have had taxable
years for any period during which it or any of its component cor-
porations was in existence, and it is considered to have commenced
business on the earliest date on which it or any of its component
corporations commenced business. See section 461 (d).

SCHEDULE EP-5 (A)-NEW CORPORATIONS (Section 445)

A taxpayer whicJ commenced business after the first day of its base period and which is not an ineligible corporation, is considered
to be a new corporation and may apply for the benefitsl~of section 445. For rules governing an application, see general instruction 2,A
Schedule EP-5. For ~efinition of "base period," see general instruction 8, Schedule EP-5.

For special rules governing the application! of section" 445 in the case of an acquiring corporation, see sectioz, 462 (g), and in the
case of a component c6rporation, see section 461 (c).

If a taxpayer, on lor after December 1, 1950, and prior to the end of its third taxable year, acquires any properties in any of the
transactions described in paragraphs (a), (b), or (c), below, it shall be deemed an "ineligible corporation" and it shall not, for the tax-
able year in which such acquisition occurs or for succeeding taxable years, be entitled to the benefits of section 445 except under the
circumstances and subject to the limitations provided in "Section 462 (g). The transactions to which this paragraph applies are-

(a) The acquisitibn by the taxpayer from another corporation of properties the basis of which in its hands is determined by refer-
ence to the basis of su~h properties to the transferor; or

(b) The acquisition by the taxpayer of a substantial part of its assets from another corporation, or of a substantial part of the
properties of another c

I
6rporation, if 50 percent or more ~in value of the outstanding stock or outstandii-ig voting stock of the taxpayer

is directly or indirectly owned, at the time of such acquisition by individuals owning directly or indirectly 50 percent or more in value
of the outstanding sto~!k, or outstanding voting stock of the transferor; or

(c) The acquisiti:)n by the taxpayer of a substantial part of the properties distributed on or after December 1, 1950, by another
corporation, if such properties constituted a substantial part of the business assets of such other corporation, and if 50 percent or more
in value of the outstar ding stock or outstanding voting stock of the taxpayer is owned directly or indirectly by individuals who at the
time of such distributim owned directly or ind~irectly 50~:, percent or more in value of the outstanding stock or outstanding voting stock
of such other corporati?n.

For the'purposes of (b) and (c) above, the provisions of section 503 are applicable in determining the ownership of stock.
The base period 'capital addition is not available to a taxpayer computing average base period net income -under section 445;

accordingly, no entrv 'should be' made on line 48, Schedule EP-2. The net capital addition or reduction as computed under section
435 (g) is, however, 'a~plicablc to such a taxpayer in accordance with the following modifications:

(a) In the case of a taxpayer computing its average base period net income under section 445 for any of its first three taxable
years, lines I through 110 of Schedule EP-5 (A) are applicable and the net capital addition or reduction, as computed online 19 or 23
of Schedule EP-2 (B) ~ should be entered on line 2 or 4~ of Schedule EP-5 (A), whichever is applicable. In such case no entry should
be made on line 51 or 53 of Schedule EP-2. I

(b) In the case of a taxpayer computing its average base period net income under section 445 for its fourth taxable year, or for
any taxable yeai subsequent thereto, lines 11 through 16 of Schedule EP-5 (A) are applicable. If the day following the close of the
taxpayer's -third taxabll~ year is later than the first day of its first taxable year ending after June 30, 1950, then the date used for deter-
mining the amount of 1equity capital on line 1, borrowed capital on line 3, and inadmissible assets on line 15 of Schedule EP-2 (B) is
such later day. The same day should be used in lieu of the day otherwise specified in instructions 12 and 13 of Schedule EP-2 (B) in
determining the amounl t to be entered on lines 12 and 13 of that schedule and in lieu of the day specified in the instructions for Schcd-
ule EP-2 (B), relatingl'to an increase in the capital additions under section 435 (g) (9). Schedule EP-2 (B) should be altered accord-
ingly and the amount so determined on line 20 or 24 of', that schedule should be entered on line 51 or 53, whichever is applicable, of
Schedule EP-2. * I f

1. Total assets at end of last taxable year ending prior to July 1,
1950-The total assets' held by the taxpayer 'at the end of its last
taxable year ending prior to July 1, 1950, should be entered 6n
line I.. If the taxpaye'r's first taxable year ended after June 30,
1950, do not make..an 'entry. on this line. For definition'of "total
assets," see general instiluction 7, Schedule EP-5. l~

2. Net capital addition for current taxable yeaf.-Forl:the pur-
pose of line 2, the nei capital addition may be computed using
Schedule EP-2 (B) a's a guide but with the following 'changes:
(a) disreg

I
ard the 75 ~ercent limitation appearing-on lin

I
es 7, 11,

and 13, and (b) enterlon line 19 the excess of line 17 over line 18
(a). The amount so computed on line 19 of Schedule EP-2 (B)
should be entered on line 2 of this schedule. In certain cases the
net capital addition may be further increased under the provisions
of section 435 (g) (9) l~clating to a decrease in inadmissible assets.

See general instructions for this schedule and instructions for
Schedule EP-2 (B).

4. Net capital reduction for current taxable year.-For the pur-
pose of line 4, the net capital reduction may be computed by using
Schedule EP-2 (B) as a guide but with the following ch~angcs:
(a) disregard the 75-percent limitation appearing on line 7, 11,
or 13, and (b) enter on line 23 the excess of line 21 over line
22 (a). The amount entered on line 23 of Schedule EP-2 (B)
should.be entered on line 4 of this schedule. See general instruc-
tions for this schedule and instructions for Schedule EP-2 (B).

6. Taxpayer's industry classification and base period rate of
return.-Enter on this line the industry classification to which is
attributable the largest amount of the taxpayer's gross. receipts
for the taxable year. See AppendixA for list of industry classifi-
cations. For definitions of "gross receipts," see instruction 38,
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Schedule EP-2. Also enter on line 6 the applicable base period
rate of return for the taxpayer's industry classification and
indicate whether the tentative rate is used.

8. Reduction for intefest.-The amount to be entered on line 8
is the total interest paid or incurred by the taxpayer for the 12
months ending with the last day of the taxable year for which
the return is filed. Such amount should include interest on all
indebtedness, irrespective of whether it constitutes borrowed
capital within the meaning of section 439 (b).

11. Total assets at end of last taxable year ending prior to July 1,
1950, or at end of taxpayer's third taxable year, whichever is
later.-The total assets held by the taxpayer at the end of its last
taxable year ending prior to July 1, 1950--or if the taxpayer's
third taxable vear ended on a later date, the total assets held by
the taxpayer ai the end of its third taxable'year-should be entered
on this line. For definition of "total assets," see,general instruc-
tion 7, Schedule EP-5.
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12. Taxpayer's industry classification and base period rate of
return.-Enter on this line the industry classification to which
is attributable the largest amount of the taxpayer's gross receipts
for the taxpayer's third taxable year. See Appendix A for list of
industry classifications. For definition of "gross receipts," see
instruction 38, Schedule EP-2. Also enter on line 12 the base
period rate of return for the industry classification applicable to
the taxpayer for its third taxable year and indicate whether the
tentative rate is used.

14. Reduction for interest.-The amount to be entered on line
14 is the total interest paid or incurred by the- taxpayer for the
12 months ending with the day for which the taxpayer's total as-
sets are computed for purposes of line 11. Such amount shall in-
clude interest on all indebtedness, irrespective of whether it con-
stitutes borrowed capital within the meaning of section 439 (b).

SCHEDULE EP-5 (B).-ABNORMALITIES DURING BASE PERIOD (Section 442)

A taxpayer which commenced business on or before the first day of its base period may apply for the benefits of section 442 if it
establishes that, for any taxable year within, or beginning or ending within, its base period-

(a) Normal production, output, or operation was interrupted or diminished because of the occurrence, either immediately prior
to or during such taxable year, of events unusual and peculiar in its experience, or

(b) The business of the taxpayer was depressed because of temporary economic circumstances unusual in the case of such taxpayer.
In general, if the excess profits net income of 12 or fewer of the 36 months selected in the base period is affected by an abnormality,
a substitute excess profits net income computed on the basis of the industry rate of return may, under the conditions specified in section
442 (c), be used in lieu of the actual excess profits net income of such 12 or fewer months. If the excess profits net income of more
than 12 of the 36 months is affected by an abnormality, an. average base period net income computed on the basis of the industry base
period rate of return may, under the conditions specified in section 442 (d), be substituted for the taxpayer's entire base period net
income. Section 442 (hj provides, as an alternative to section 442 (6) or (d), that a substitute excess profits net income may be used
for an), 12 months of the 36 months selected in the base period, if such 12 months are preceded by an abnormality and if the excess profits
net income of such 12 months is less than 35 percent of one half the aggregate excess profits net income for the remaining 24 months
of the 36 selected. For rules governing an application, see general instruction 2, Schedule EP-5. For definition of "base period," see
general instruction 8, Schedule EP-5.

For special rules governing the application of section 442 in the case of an acquiring corporation, see section 462 (d), and irl the
case of a component corporation, see section 461 (c).

For purposes of section t42, activities comprised within the meaning of production, output, or operation include the rendering of
services if the taxpayer renders service rather than manufactures or markets tangible products. Normal production, output, or opera-
tion, means the level of production, output, or operation, customary for the taxpayer. The interruption or diminution must be a direct
result of events unusual and peculiar in the experience of the taxpayer, such events occurring in or immediately prior to such taxable
year.

Only those economic circumstances which were temporary in the sense that they had little perceptible long-range effect on the tax-
payer's business, and which affected the taxpayer unusually, as distinguished from those economic events which were of a chronic or
continuing character, are within the scope of section 442.

The base period capital addition, in the case of a taxpayer computing its average base period net income under section 442, is
subject to the following rules:

(a) If more than 12 of the 36 months in the period subject to adjustment (more than 12 of the months entered on line 4, Schedule
EP-5 (B) ) fall within taxable years the excess profits net income of which was adversely affected by an abnormality, the base period
capital addition is zero.

(b) If 12 or fewer of the 36 months in the period subject to adjustment (12 or fewer of the months entered on line 4, Schedule
EP-5 (B) ) fall within a taxable year or years the excess profits net income of which was adversely affected by an abnormality, and

(1) If a substitute excess profits net income (in excess of 110 percent of excess profits net income) is computed for any part of
the taxpayer's first taxable year ending after June 30, 1950, or for any part of the immediately preceding taxable year, the base period
capital addition is zero;

(2) If a substitute excess profits net income (in excess of 110 percent of excess profits net income) is computed for any part of
the earlier of the taxpayer's two taxable years immediately preceding its first taxable year enoing after June 30, 1950, the base period
capital addition shall be the excess of the amount in column 1, line 11

'
Schedule EP-2 (A) over the amount in column 2, line 11, of

that schedule. Twelve percent of such amount should be entered on line 48, Schedule EP-2;
(3) If neither (I ) nor (2) applies, the base period capital addition is the amount determined on line 14, Schedule.EP-2 (A).
(c) If the taxpayer computes an average base period net income by reference to section 442 (h), the rules stated in (b) (1), (2),

and (3), above, without regard to the 110 percent qualification therein, shall be applicable in determining the base period capital
addition.

The net capital addition or reduction, computed under section 435 (g) in Schedule EP-2 (B), is applicable to a taxpayer com-
puting its average base period net income under section 442, and the amount so determined on line 20 or 24 of that schedule should be
entered on line 51 or 53, whichever is applicable, of Schedule EP-2.

1. Excess profits het income or deficit.-The amount to be en.
tered on line I is the amount of excess profits net income, or deficit
in excess profits net income, shown on line 26, Schedule EP-2,
for each taxable year within, or beginning or ending within, the
taxpayer's base period.

2. Monthly average.-The monthly average to be entered is the
excess profits net income (or deficit in excess profits net income)
for each taxable year for which an entry.is made on line 11, divided
by the number of months in such taxable year.

3. Number of months after December 31, 1945, and before
January 1, 1950, in each taxable year.-Where the base period
consists of the 48 months beginning January 1, 1946, and ending
December 31, 1949, the number of months to be entered on line
3 is the number of months within such 48-month period falling
within each taxable ,

'
-ear for which an entry is made on line 1.

In a case where the base period is the 48-month period ending
January 31, February 28, or March 31, 1950, the number of

months to be entered in line 3 is the number of months, within
the applicable 48-month period, falling within each of the tax-
able years for which an entky is made on line 1. For definition
of "base period," see general instruction 8, Schedule EP-5.

4. Enter from 3 the highest 36 consecutive months or the 36
months remaining after eliminating lowest 12 consecutive months.
-The number of months to be entered on line 4 should total 36
and should consist of either (a) the 36 consecutive months entered
on line 3 the retention of which will produce the highest aggregate
excess profits net income (or the lowest aggregate deficit in
excess profits net income), or (b) the 36 months remaining after
eliminating from the months entered on line 3 the 12 consecutive
months the elimination of which will produce the highest aggre-
gate excess profits net income (or the lowest aggregate deficit in
excess profits net income). For the purpose of determining the
number of months in each taxable year to be entered on this line,
deficits in excess profits net income should not be increased to
zero.
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5. Number of months on line 4 in a taxable year the excess fall the months entered on line 5 or 6, whichever is applicable.
profits net income of '~~hich was adversely affected by an abnor-' Such amount should include interest on all indebtedness, irrespec-
mality.-The number of months to be entered on line 5 should be tive of whether it constitutes borrowed capital within the meaning
those months entered 'on line 4 which fall within a taxable year of section 439 (b).
the excess profits net in'come of which was reduced' (or the deficit 13. 110 percent of line 2-The amount to be entered on line
in excess profits net income of which was increased) by~an event 13 is an amount equal to -I 10 percent of the amount of monthly
or circumstance included in the grounds upon which thel:iapplica- average excess profits net income'shown on line 2 (only for years
tion for the benefits of section 442 is based. If the total num- for which an entry is made on line 5). In the event that the
ber of months entered~on line 5 is 12 or less, the taxpayer should applicable amount on line 2 is a deficit in excess profits net in-
complete lines 7 hr ugh 17. If the total number of months come such deficit should be increased to zero.
entered on line 5 is more than 12, the taxpayer shouldcomplete 14. Substitute excess profits net income.-For any taxable year
lines 22 through 29. 1 1., with respect to which an entry has been made on line 5 and

6. Eligibility to use section 442 (h).-A taxpayer may deter- the amount shown on line 12 exceeds the amount shown on line
mine eligibility to use' section 442 (h) by selecting a "eriod of 13, the substitute excess profits net income may be used in lieup
12 months, as shown n (a) below, and by ascertainingl~whether of the actual excess profits net income. The substitute excess

f profits net income is derived in any such case by multiplying thethe requirements set forth in (b) below are met.
(a) The,l 2 rnonthsl for the purposes of section 442 (h) may be amount shown on line 12 for such taxable year by the number

determined by selecting from the months appearing on line 4, of months entered for that year on line 5.
either the 12 consecuiive months the elimination of which pro- 18 through 21. Alternative average base period net income un-
duces the highest agg'regate excess profits net income (or lowest der section 442 (h).-Lines 18 through 21 are for the use of a
aggregate deficit in e~cess profits net income) or the 12 months taxpayer computing an alternative average base period net income
which remain after el,iminating the 24 months with the highest under section 442 (h). See instruction 6.
aggregate excess profits net income or lowest aggregate deficit. Enter on line 18 the substitute excess profits net income for the
For the purpose of making this selection only, the 36 months on 12 months selected for adjustment and entered on line 6. This
line 4 shall be considered a period of 36 consecutive months. amount is the product of line 12 multiplied by line 6.

(b) In order to qu
I
alify for the benefits of section 442 (h) it Enter on line 19 the product of line 2 (substituting zero for any

must be shown that the' aggregate excess profits net income for the deficit) multiplied by the excess of line 4 over line 6. This
12 months thug selected is less than 35 percent of one-half of the amount is the excess profits net income for the 24 months remaining
aggregate excess profits net income for the 24, months remaining after selection of the 12 months entered on line 6.
after such selection. It must,also be shown that normal produc- Enter on line 20 the aggregate of the amounts on lines 18 and
tion, output, or operation was interrupted or diminished because of 19 divided by three. The amount on line 20 shall not be in excess
the occurrence of events unusual or peculiar in the experience of of 50 percent of the aggreiafe of the amounts entered on line 19.
the taxpayer, within 12 months preceding either- 22. Total assets at end o each taxable year ending before July 1,

(i) the first day of the 12 month period selected, or 1950-The amount to be entered on line -22 is the total assets held
(ii) if the 12 montiis selected are not consecutive,'the, first day by the taxpayer on the last day of each of its taxable years ending

of any period of 6'or i
I
nore of such months which are consecutive. after the beginning of its base period and prior to the first day of

If'the taxpayer is eligible for application of section 442 (h), its first taxable year ending after June 30, 1950. For definition of
enter on line 6 the 12'months selected as shown above. ~. "total assets,"

'
see general instruction 7, Schedule EP-5.

7. Total assets at end of each taxable year for which an entry is 23. Interest paid or accrued for each taxable year for which
made on line 5 or 6-1The total assets held by,the taxpayer at the an entry is made on line 22-The amount to be entered on line
end of the taxable year or years for which a number (other than 23 is the total interest paid or incurred by the taxpayer for each
zero) was entered on line 5 or 6, whichever is applicable, should be of the taxable years for which an amount of total assets was entered
entered in the appropriate column on line 7, except that if an entry on line 22. Such amount should include interest on all indebted-
was made on line 5 orl 6 for a number of months in a taxable year ness, irrespective of whether such, indebtedness constitutes bor-
ending after June 30, 1950, the date for which the taxpai rowed capital within the meaning of section 439 (b).ler's total
assets should be ascertained with respect to such number of months 24.. Average of total assets.-Enter the aggregate of the amounts
is the last day of its last taxable year ending before July 1, 1950. on line 22, divided by thenumber of such amounts.
For definition of "tota

I
I assets," see general instruction 7,lSchcdule 25. Taxpayer's industry' classification and base period rate of

EP-5. return.-Enter on this line the industry classification to which is
8. Taxpayer's industify classification and base period yearly rate attributable the largest amount of the'taxpayer's gross receipts

of return for each taxable year for which an entry is l~made on for its last taxable year beginning within its base period. See Ap-
line 7. * Enter on thi's line the industry classification lo which pendix A for list of industry classifications. For definition of
is attributable the largest amount of the taxpayer's gros's receipts "gross receipts," see instruction 38, Schedul~ EP-2. Also enter on
for the taxable year within which falls the last month for which line. 25 the applicable base period rate of return for the taxpayer's
a substitute excess proilts net income is determined. See Appen- industry classification and indicate whether the. tentative rate is
dix A for list of industry classifications. For definition* 16f, "gross used.*
receipts" see instrui~tlon 38, Schedule EP-2. Also enter on line 27. Interest adjustment.-The am6unt to be entered on line
8 the applicable base eriod yearly rate of return for the t'dxpayer's 27 is the average yearly amount of interest paid or incurred by the
industry classification and indicate whether the tentative rate is taxpayer for all taxable years for which the taxpayer's total assets
used. In the case of a taxable year beginning in 1945 and ending were determined on line 22. The average yearly amount of inter-
in 1946, the base period rate of return for 1946 shall be used. In est is computed by aggregating the amounts entered on line 23,
the case of a taxable )ear beginning in 1949 and ending"in 1950, dividing by the total number of months in the taxable years
the base period rate of return for 1949 shall be used. In the case involved, and multiplying the quotient by 12.
of any other taxable car of the taxpayer, the base period rate of 29. 110 percent of average base period net income computed
return for the year in which falls the greater number of days in under section 435 (d).-Sec6on 442 (d) shall have no applica-
such taxable year of the taxpayer shall be used. 1, tion unless the amount of the average base period net income deter-

to. Reduction for interest.-For each amount entered'on line 9 mined under section 442 (d) is in excess of 1 10 percent of the tax-
there should be entered on line 10 an amount equal to!,:the total payer's average base period net income computed under the general
interest paid or iricur'red by the taxpayer for the 12 months average method. If line 28 exceeds line 29, the taxpayer's average
beginning with the fi'rst day of the taxable year within which base period net income is the amount on line 28.

SCHEDULE EP-5 (Q-CHANGE IN PRODUCTS OR SERVICES (Section 443)

A taxpayer which commenced business on or before
l~
~the first day of its base period and which establishes with respect to any taxable

,Year that- I l~
(a) during so much of its three immediately preceding taxable years as falls within the 36-month period ending on the last day of

its base period, there ~vas a substantial change in the products or services furnished by the taxpayer, and
(b) more than 40 percent of its gross income or more than 33 percent of its net income for such taxable year is attributable to one

or more of the new products or services, and 1~
I .

(c) its average monthly' excess profits net income for such taxable year exceeds 125 percent of its average monthly excess profits
net income for the tax!able years ending within its base period and prior to the taxable year in which occurred the first change to which
gross income or net income is attributed for the purpose!'of the requirements stated in (b), may, for the earliest taxable year with respect
to which the foregoing requirements are satisfied (and for subsequent taxable years), apply for the benefits of section 443. For rules
governing such an application, see general instruction 2,, Schedule EP-5. For definition of "base period," see general instruction 8,,
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Schedule EP-5. If a change in, products or services is considered to have occurred on the last day of the base period by reason of a
commitment described in section 443 (f) (2), include in statement submitted with respect to application of section 443 full details
concerning facilities 'constructed for the production of the new product and a copy of the contract evidencing the commitment.

For special rules governing the application of section 443 in the case of an acquiring corporation, see section 462 (e), and in the
case of a component corporation, see section 461 (c).

Requirements (a), (b), and (c), above, must all be met with respect to a single taxable year.
For purposes of requirement (a), the change in products or services must be substantial. It must take the form of a product or a

service which is new to the taxpayer and not a mere improvement or change in style. The discontinuance of a product or service pre-
viously furnished by the taxpayer is not a change in products or services for purposes of section 443.

For purposes of requirement (b), if more than one substantial change in products or services occurred during'the prescribed period,
the gross income or net income attributable to new products or services may be aggregated in determining whether the amount attrib-
utable to new products or services meets the stated percentages of total gross income or total net income, as the case may be.

For purposes of requirement (c), the. average monthly excess profits net income for any year shall be computed by making the
adjustments provided in section 433 (b) as though section 433 (b) were applicable to all taxable years, and by dividing by the number
of months in the year. The average monthly excess profits net income for any period of.two or more taxable years is the aggregate of
the excess profits net income (computed by making the adjustments provided in section 433 (b) as though section 433 (b) were appli-
cable to all taxable years) for all taxable years within the period, less the amount of any deficits in excess profits net income (similarly
computed) for all taxable years within the period, divided by the number of months in the taxable years in the period. The average
monthly excess profits net income determined for any, period shall in no case be less than zero.

The base-period capital addition is not available to a taxpayer computing average base period net income under-section 443;
accordingly, no entry should be made on line 48, Schedule EP-2. The net capital addition or reduction as computed under section
435 (g), however, is applicable to such a taxpayer in accordance with the following modifications:

(1) If the taxable year in which the taxpayer first meets requirements (a), (b), and (c), above, is a year ending after June 30,
1950, no net capital addition or reduction will be applicable in computing the excess profits credit based on income for that taxable
year. Accordingly' no entry is to be made on line 51 or 53 of Schedule EP 2.

(2) In determining the net capital addition or reduction under section 435 (g) for a taxable year subsequent to the year in which
the taxpayer first met requirements (a), (b), and (c), above, the date 'Used for determining the amount of equity capital, on line 1,
borrowed capital on line 3, and inadmissible assets on line 15, of Schedule EP-2 (B) should be the first day of the taxable year imme-
diately following such year in which the requirements were first met, or the first day of the taxpayer's first taxable year ending after
June 30, 1950, whichever is later. The same day should be used in lieu of the day otherwise specified in instructions 12 and 13,
Schedule EP-2 (B), in determining the amount to be entered on lincs 12 and 13 of that schedule and in lieu of the day specified in the
instructions for Schedule EP-2 (B) relating to an increase in the capital addition under section 435 (g) (9). Schedule EP-2 (B)
should be altered accordingly and the amount so determined on lines 20 or 24 of that schedule should be entered on. line 51 or 53,
whichever is applicable, of Schedule EP-2.

1. Allocation of gross income and net income for the taxable section 443 (a) is claimed should be entered on line 2 and the
year with respect to which taxpayer claims qualification under monthly average thereof computed and entered in column 3 of
section 443 (a).-The taxable year with respect to which the that line. The monthly average excess profits net income for the
taxpayer claims qualification should be designated on line 1 (a). taxable years ending within the base period and prior to the tax-
This year must be the earliest year with respect to which able year or years in which occurred the first change in products
the taxpayer meets the requirements of section 443 (a) with re- or services upon which the taxpayer relies, should be entered on
spect to gross income or net income attributable to a substantial line 3 and the monthly average thereof computed and entered in
change in products or services which occurred within one or more column 3 of that line.
of its three immediately preceding taxable years and within the 5. Total assets at end of taxable year designated on line 1 (a) or
last 36 months of the base period. Such year must also xeflect a at end of last.'taxable year ending prior to July 1, 1950, whichever
?5 percent increase in average monthly excess profits net is later.-For definition bf "total assets," see general instruction 7,
income over the average monthly excess profits net income of the Schedule EP-5.
taxable years ending within the base period but prior to the year 6. Taxpayer's industry classification. and base period rate of
in which occurred the first change in products or services upon return.-Enter on this linc- the industry classification to which
which the taxpayer relies. The amount to be entered in column I is attributable the largest amount of the taxpayer's gross receipts
of line I (b) is the total amount of gross income for the taxable for the taxable year which includes the day for which the amount
year without adjustment under section 433 (a). The amount al- of the taxpayer's total assets were determined on line 5. See Ap-
located to the new products or services should be similarly deter- pendix A for list of industry classifications. For definition of
mined and the allocation should be made in conformity with good "gross receipts," see instruction .38, Schedule EP-2. Also enter
accounting practice. The amount to be entered in column I of on line 6 the base period rate of return for the taxpayer's indus-
line I (c) is the net income for the year determined under section try classification and indicate whether the tentative rate is used.
2 1. In column 2 of line 1 (c) there should be entered the amount 8. Reduction for interest.-The amount to be entered on line
of net income for the taxable year attributable to the new products 8 is the total interest paid or incurred by the taxpayer for the 12
or services, such allocation also being made in conformity with good months ending with the day for which the taxpayer's total assets
accounting practice. were determined for purposes of line 5. Such amounts should

2 through 4. Increase in average monthly excess profits net in- include interest on all indebtedness, irrespective of whether it
come.-The amount of the taxpayer's excess profits net income- constitutts borrowed capital within the meaning of section
for the taxable year with respect to which qualification under 439 (b).

SCHEDULE EP-5 (1p)-INCREASE IN CAPACITY FOR PRODUCTION OR OPERATION (Section 444)

A taxpayer which commenced business on or before the first day of its base period and which establishes that during the 36-month
period ending on the last day of its base period there was an increase in its capacity for production or operation, as defined in section
444 (b), may apply for the benefits of section 444. For,rules governing an application, see general instruction 2, Schedule EP-5.
For definition of "base period," see general instruction 8, Schedule EP-5.

For special rules governing the application of section 444 in the citse of an acquiring corporation, see section 462 (f), and in the
case of a component corporation, see section 461 (c).

For the purposes of section 444, an increase in capacity for production or operation is deemed to have occurred if the taxpayer
establishes that it made an addition (or additions) to its facilities or replaced all (or a part of) its existing facilities, and that-

(a) As a result of such additions or replacements, its capacity for production or operation on'the last da), of its base period was
200 percent or more of its capacity for production or operation on the last day of the twelfth month of its base period, or ,

(b) (1) As a result of such additions or replacements, its capacity for production or operation on the last day of its base period
was 150 percent or more of its capacity for production or operation on the last day of the twelfth month of its base period, and (2) the
adjusted basis for determining gain upon sale or exchange of its total facilities on the last day of its base period was 150 percent or more
of the adjusted basis for determining gain upon sale or exchange of its total facilities on the last day of the twelfth month of its base
period, or

(c) The basis (unadjusted) for determining gain upon sale or exchange of its total facilities on the last day of its base period was
200 percent or more of the basis (unadjusted) for determining gain upon sale or exchange of its total facilities on the last day of the
twelfth month of its base period.
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The term "facilities" means real property and depreciable tangible property held by the taxpayer in good faith for the purposes
of the business. I

For the purposes if (a) and (b), above, t
I
he term "capacity for production or operation" means the capacity to produce or to oper-

ate rather than the level of production or operation actually achieved.
For the purposes 'of (b) and (c), above, the adjusted basis or the unadjusted basis of all "facilities'5 is to be included, both at the

beginning and at the eInd of the 36-month period, irrespective of whether the facility is one directly involved in any determination of
~apacity for production! or operation. 1~

If an increase in ~apacity is considered to have occurred on the last day of the base period by reason of a c6mmitment described
in section 444 (11) (2),1 include in the statement submitted with respect to the application of section 444 full details with respect to the
facilities completed afier the last day of the base period',,and during the first excess profits tax year, and circumstances evidencing the1 1,commitment. I

The base period 6pital addition determined under section 435 (f) is not available to a taxpayer computing its average base period
net income under section 444. Accordingly, no entry should be made on line 48, Schedule EP-2. The net capital addition~or reduc-Ition computed on Schedule EP-2 (B), however, is applicable -to such a taxpayer and the Amount so determined on line 20 or 24 of that
schedule should be entc~ red on line 51 or 53, whichever is~.applicable, of Schedule EP-2.

1. Capacity for production or operation.-Enter in columns I return.-Enter on this line the industry classification' to wl~ich
and 2 of line I the total capacity for production or operation as of is attributable the largest amount of the taxpayer's gross receipts
the last day of the twelfth month in the base period and as of for its last taxable year ending before July 1, 1950. See Appendix
the last day of the base i)eriod. Use the same unit of measurement A Jor list of industry classifications. For definition of "gross
(tons, gallons, yards, etc.) in computing capacity for each date. receipts," see instruction 38, Schedule EP-2. Also enter on line

2 and 3. Basis of total facilities.-For definition of the term 5 the base period rate of return for the taxpayer's industry classifi-
"facilities," see general I instructions for this -schedule. ' r cation and indicate whether the tentative rate is used.

4. Total assets at end of last taxable year ending prior to July 1, 7. Reduction for interest.-The amount to be. entered on line
1950-The amount tolbe entered on line 4 is the total amount of 7 is the total interest paid or incurred by the taxpayer for the
the assets held by the taxpayer at the close of its last taxable year twelve months ending with the last day of the taxpayer's last tax-
ending prior to July 1,11950. For definition of "total assets," see able year ending before July 1, 1950. Such amount should in-
general instruction 7, Schedule EP-5. clude interest on all indebtedness, irrespective of whether it con-

5. Taxpayer's industry classification and base perio&j rate of stitutes borrowed capital within the meaning of section 439-(b).
I i

SCHEDULE EP-5 (E)-DEPRESSED INDUSTRY SUBGROUPS (Section 446)

A taxpayer which commenced business on or before ~the first day of its base period and which is a member of a depressed industry
subgroup may apply for the benefits of section 446. For rules governing an application, see gejneral instruction 2, Schedule EP-5.
For definition of "base period," see general instruction 81

'
Schedule EP-5.

For special rules governing the application of section 446 in' the case of an acquiring corporation, see section 462 (h), and in the
case of a component corporation, see section 461 (c). Yor purposes of section 446, a taxpayer ;s a 'Member of a depressed industry
subgroup if more than150 percent of the aggregate of its~~gross receipts for the taxable years beginning with or within its base period is
attributable to siich subgroup.I

The base period capital addition determined under!
'
section 435 (f) is not available to a taxpayer computing its average base period

net income under section 446 and no entry should be made on line 48, Schedule EP-2. The net capital addition or reduction com-
puted on Schedule F P12 (B), however, is applicable to such a taxpayer and the amount so determined on line 20 or 24 of that schedule
should be entered on line 51 or' 53, whichever is applicable, of Schedule EP-2.

I J
The depressed inclustr~ subgroups and the tentative adjusted rates

of return are-
I

I;;
Aircraft and parts-Standard Industrial Classification gro" s 3721,up

3722, 3~23, and 3720.-(l ) Manufacturing or assembling com-ft., Iplete aircra su.ch as airplanes, gliders, dirigibles, and balloons;
(2) manufacturing aircraft engines and engine parts ; such as
engine mount parts, air scoops, turbo superchargers lubricating
systems, cooling systems, exhaust systems, noneleciric starters,
and aircraft engine ~umps; (3) manufacturing aircraft propel-
lers and propeller pirts; (4) manufacturing aircraft pla"rts such
as air frame assemblIies, wing assemblies, flaps and dive brakes,
elevator' fins, r dd rs, other empennage assemblies, and alight-
i

g lie .
n assn~b

_s,
and (5) manufacturing auxiliary equipment,

such as de-icing equipment, bomb racks, turrets and turret drives,
parachutes, targets, I link trainers, and other auxiliary equip-
ment specifically adapted for aircraft. This industry subgroup
does not t

.
nclude nianufacturing aeronautical instruments orm

an ulacturing aeronautical electrical equipment.
The tentative adjusted rate of return for this induI'stry sub-

group is 11.3 percent. 1,1
Engines and turbines, lexcept automotive, aircraft, and railway-

Standard Industrial Classification groups-3511 and 3510.-Man-
ufacturing steam enjines (except locomotives), steam 'turbines,
water Nvhcels, and water turbines; and manufacturing Diesel or
semi-Diesel engines,1 or other internal combustion engines, ex-
cept aircraft engines, and automobile engines. . i~

The tentative adjus~ecl rate of return for this industry sub-
grobo is 12.8 percent.

Metalworking machinery, including machine tools-Standard In-
dustrial Classification' groups 3541, 3542, and 3543.-(4)-Man-
ufacturing powei-driven machine tools that shape metal b
grinding or progressI ively cutting away- chips (such a'' borin

sbroaching, d rilli~g, gear-cutting and finishing, grinding, milling'
and planing rnac~in'cs: lathes, shapers, and slotters; honing and
lapping, polishin

'
g and'buffing, sawing and cutting-off, 'contour-

sawing and filing, tapping, threading'. and rifling machines, andI

replacement and repair parts for machine tools) ; (2) rebuilding
of machine tools; (3) manufacturing machinery for shaping,
pressing, forging, or bending metal where the shaping action of
such machines is not dependent upon a cutting tool (such as
bending mac6ines; can forming and soldering, and other sheet-
metal working machinery; die-casting machines; forging ma-
chines, such as drop hammers (impression die), forging hammers
(flat die), forging presses, bulldozers, and upsaters; portable
power-driven metalworking tools, and flexible-shaft machines;
presses (forming, stamping, and punch) ; riveting machines (not
portable) ; rod and wire forming and fabricating machines; roll-
ing mill machinery and equipment; shears; spring winding and
forming machines, acetylene welding and cutting apparatus;
wire-drawing machines; and replacement and repair parts) ; and
(4) man

I
ufacturing attachments and accessories for machine

tools and other metalworking machinery. This industry sub-
group does not include manufacturing'hand tools (except power-
driven) or manufacturing electric welding apparatus.

The tentative adjusted rate of return for this industry sub-
group is 16.8 percent.

Ship and boat -building and repairing-Standard Industrial Classi-
fication groups 3731 and 373.2-Building and repairing all types
of ships, barges, canal boats, lighters, motorboats, sailboats, row-
boats; lifeboats, a

'
nd canoes. This industry subgroup does not-

include fabricating structural assemblies or components foT ships,
or subcontractors engaged in ship painting, joinery, Sarpentry
work, electrical wiring installation, etc.

The tentative adjusted rate of return for this industry sub-
group is 10.4 percent.

Wines-Standard Industrial Classification group 2084.-Manu-
facturing both dry and sweet wines. This industry subgroup
does not include bottling purchased wines.

The tentative adjusted rate of return for this industry sub-
group is 7.8 percent.

Photographic studios, including commercial photography-Stand-
ard Industrial Classification groups 7231 and 7232.-Portrait
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photography for the general public; and photography for adver-
tising agencies, publishers, and other industrial users. This in-
dustry subgroup does not include film developing or print proc-
essing for the trade or for the general public, or motion picture
film processing.

The tentative adjusted rate of return for this industry sub-
group is 8.6 percent.

Telegraph communication (wire and radio)-Standard Industrial
Classification group 4821.-Furnishing telegraphic communi-
cation service by transmitting nonvocal record communications
intended for receipt by designated persons.

The tentative adjusted rate of return for this industry sub-
group is 1.5 percent.

Transportation by air-Standard Industrial Classification groups
4512, 4513, 4521, 4582, and 4583.-Carriers; operation and
maintenance of airports and flying fields; and furnishing coordi-
nated handling services for air freight or passengers at airports.

The tentative adjusted rate of return for this industry sub-
group is 3.0 percent.
1. Total assets at end of each taxable year ending after the

beginning of the base period and before July 1, 1950-For defini-
tion of "total assets," see general instruction 7, Schedule EP-5.

2. Interest paid or accrued for each taxable year for which an
entrv is made on line I.-The amount to be entered on line 2
for each taxable year is the total amount of interest paid or incurred
by the taxpayer for such year. Such amount should include inter-
est on all indebtedness, irrespective of whether such indebtedness
constitutes borrowed c7apital within the meaning of section 439 (b).

3. Average of total assets.-Enter the aggregate of the amounts
of line 1, divided by the number of such amounts.

4. Taxpayer's industry subgroup and adjusted rate of return.-
Enter on this line the industry subgroup, to which is attributable
more than 50 percent of the aggregate of the taxpayer's gross re-
ceipts for the taxable years beginning with or within the taxpayer's
base period. For definition of "gross receipts,". see instruction 38,
Schedule EP-2. Also enter on line 4 the adjusted rate of return
for the industry subgroup of which the taxpayer is a member, and
indicate whether the tentative rate is used.

6. Interest adjustment.-The amount to be entered on line 6
is the average yearly amount of interest paid or incurred by the
taxpayer for all taxable years for which its total assets were deter-
mined on line 1. The average yearly amount of interest is com-
puted by aggregating the amounts entered on line 2, dividing such
aggregate by the total number of months in the taxable years in-
volved, and multiplyinj the quotient by 12.

CIO-65649.1
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APPENDIX A

tenta,tive rates of return

Standard Industrial
Classification number

01 and 07---.-----
08 ------------------
09------------------

10------------------
11 ------------------
12------------------
13 ------------------
14------------------

15 and 16 --------
17------------------

20------------------
21 ------------------
22------------------
23------------------
24------------------
25 ------------------
26------------------
27 ------------------
28 ------------------
29 ------------------
30------------------
31 ------------------
32 ------------------
33 and 34 --------

19 ------------------
35 ------------------
36------------------
37------------------
38 and 39 -------

40------------------
41 -----------------
42------------------
43------------------
44------------------
45------------------
46------------------
.47------------------
48------------------
49------------------

50 and 51 --------

52 ------------------
53 ------------------
54 ------------------
55 ------------------
56 ------------------
57 ------------------
58 ------------------
59 ------------------

78 ------------------
79 ------------------
80, 81' 82, 84,

86, ;nd 89----

Industry classifications ~:~
1

AGRICULTURE, FORESTRY, Ai4D FISHERIES
Fairms and agricultural services, hunting, trapping --------------------
Forestry ------------------------------------------------------------------------------
Fishe'ries---------------------------------------~!--------------------------------

MINING . ~!
Mct~l mining ---------------------------------------------------------------------
Anthlracite mining --------------------------- L~ ---------------------------------
BituriIinous coal and lignite min' ~ i~

Ing --------------------------------------
Crude petroleum and natural gas extra6tion ----------------------------
Nonifictalic minerals except fuels

---------- -------------------------------

* I CONTRACT CONSTRUCTION
General contractors ----------------------- I--," -----------------------------------
Special trade contractors ------------------ j!--------------------------------

MANUFACTURING
Food and kindred products

---------------
ill
--------------------------------Tobacco manufactures --------- 1~

--------------I --------------------------------
Textile mill products------------------------- ----------- ---------------------- 4
Apparel and other finished products made from fabrics---------------
Lumber and wood products---------------------------------------------------
Furniture and fixtures---'

. jil
--------------------------------------------------

Paper' and allied products ------------------- ------------------------------
Printi~g, publishing, and allied industries -------------------------------
Chemicals and allied products -----------

I----------------------------------
Prodilicts of petroleum and coal ---------- -----------
RulAer products ---------

-------------------Leather and leather products ------------------------------------------------
Stone',, clay, and glass products ------------~:----------------------------------P'imary

metal industri6 and fabricated metal products (except
ordnance, machinery, and transportation equipment)-------------

Ord 'ance and accessories --------n --------------------------------------------
Ma6incry (except electrical) ----------------------------------
Electrical machinery, equipment,'and supplies ------------------------ipment
Transportation equ ---------------------------------------------------
Profelssional, scientific, and controlling instruments; photographic

anI[I optical goods; watches and. clocks"-' including miscellaneous
manufacturing industries----------------- i~! --------------------------------

TRANSPORTATION, COMMUNICA
'
TION

'
~~AND OTHER. PUBLIC

UTILITIES ii~
RailMads --------------------------------------- "I----------------------------------
Local and interurban railways and bus lines ---------------------------
Trucking and warehousing ---------- -----------------------------------
High~vay transportation not elsewhere classified
WateIr transportation ----------------------- i~.

Tran'sportation by air--------------------- -------------------------------------.T---------------------------------
Pipeline transportation ---------------------------------------------------------
Scrvi~ccs incidental to transportation- ---------------------------------
Telecommunications ------------------------- 11~ ---------------------------------
Utilities and sanitary services -------------- i~----------------------------------

1 - WHOLESALE TRXD'E
Wholesale trade -------------------------

-----

I

----------------------------------1 RETAIL TRADE fi:l
Building materials and farm equipment -----------------------------------
General merchandise ----------------------------- 7 ------------------------------
Food

--------------------------------------------
11~
----------------------------------Autom~otivc dealers and gasoline scrvice,'~~stations ----------------------

Apparel and accessories-------------"----:----------------7 -------------------
Furn

,
iture, home furnishings, and equipment ---------------------------

Eating and drinking places ------------------------------------- ---------------
Nlisc0laneous retail stores

------------------
-------

I
--------------------------

FINANCE, INSURANCE, AND REAL ESTATE
Banking

--- i ----------------------------------

~i
-----------------------------------Cred~t a~cnc es other than banks ------- ----------------- ---------------

Secur'ity and commodity brokers; dealers, exchanges, and services-
Insurance carriers ------------------------------ ------------ , ---------------------
Insu ance agents, brokers, and serviee-1------------ 7 ----------------- ----
Reallestate -------------------------------------- I

~;
---------------------------------

Holding and other investment companies------------------- 7 ------------
1 SERV16ES - 1,

Hote IIs' rooming houses, camps, and other lodging places ------------
Personal services ------------------------------- ~1

----------------------------------
Misc('--Ilancous business services ----------------------------------------------
Auto~nobilc repair services and gar.ages! ---------------------------------
MiscWlanCOL[s repair services-------------------------------------------------
Radio broadcasting, including facsitnile" broadcasting, and tele-

vision ---------------------------------------
1
7 --------------

I
-----------------

Motion pictures ------------------------------ ---------------------------------
Amusement and recreation services except motion pictures --------

4
1Other services ----------------------------------------------------

*Negative rate of ret
I
prn.

Tentative base period yearly rate of return (percent)

1946

12. 5
6. 1
9. 1

5.2
6.4
6. 3
5. 1

11.9

8.6
12.6

18.4
9.7

24.0
21.8
16.0
16.4
17.8
18.6
17. 3
6.1

18.6
19.3
1.5.4

9.8
4.5
9.4
4.2
1.4

11. 9

2. 1
4.1

11.4
24A

9.1

11. 1
8. 1
6. 1
7.0

16.5

15. 3
20.9
15. 8
27.5
19.4
16. 9
12.6
14.3

0.9
3. 3
2.8
2. 4
8.3
5. 1-
5. 9

9. 6
11. 7
12.8
14.8
10.4

24. 9
49.4
21. 3

8.8

1947

12. 8
8. 2
2. 1

11.8
5.8

14. 6
9. 7

14.2

10.5
15.2

15.2
9.8

23.2
16. 7
23.0
16. 4
23.2
15.7
17.6
8.7

12.4
15. 9
16. 3

15.4
11.6
16.0
14.5
13. 5

13. 8

3.9

12. 2
15. 1

9.9

10.5
10.0

4. 1
6. 3

15.3

16. 3
17.4
13.9
33. 0
14.4
12.4

6. 6
10.7

0.7
3.7
1.5
2.4
9. 5
5. 2
5. 6

8.6
11. 1
13. 1
13.7
13. 4

18. 8
14.6
13. 6

9.7

Tentative base
period rate of

return (percent)

12. 5
8. 5
4.8

10. 1
6.2

11. 3
10. 0
14.2

12. 2
13. 1

14.6
10.7
19.2
13.8
17. 5
15.3
18. 1
15. 1
16.7
8.3

13.2
13.3
16.5

13.8
9.4

14.6
12.4
14.5

13.0

3.9
1.4

12.7
15. 2

8. 9
0.2

10.1
8.1
5.0
6.4

13.3

14.3
16.9
14.6
25.0
13.0
10.7

7. 5
9.8

0.8
4.3
2. 1
2.7
9.6
5.3,
5.8

8.5
10.8
13. 3
12.7
13.2

15.8
12.7
14.9

9.3
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12. 7
9. 2
4.5

13.8
8.0

15. 4
11. 8
15.0

13.7
15. 1

12.4
11. 1
20.6
10.4
19.6
14.6
18.1
13.8
16.2
11.3
13.4
10.2
17.2

16.4
14.8
17.2
15.6
18. 6

13.5

5.3
2.2

14.0
12. 1

8. 1
1.3

10.5
7. 1
4.9
6. 1

12.6

15.3
16. 7
12. 9
27. 3
11.6

9. 1
5.7
9.1

0.8
4.8
1.5
2.8

10.0
5. 3
6.0

8. 1
9. 1

13.0
12.5
13. 3

12. 5
9.2

11. 9

10.3

1949

11. 9
10. 7

4. 5

8.7
4.5
7. 7

11. 2
14. 9

14.5
9.7

13.2
11.8
10.3
8.0

11. 5
13.7
13.7
13.2
15. 8
6.6
9.0
8.3

16.8

12.9
7. 1

14.7
13.6
21.4

12. 8

4.0
1.7

12.7
10.4
8.4
4.3
9. 1
7_2
5.0
6.5

9.7

10.0
13.2
15. 8
15. 7
7.8
6. 5
6.2
6. 8

0.8
5. 1
2. 4
3.2

10. 3
5. 8
5. 8

7. 8
11. 5
14.2
10.6
14.6

10.1
8. 4

12.0

8. 3



FACSIMILES OF TAX RETURNS FOR 1951

FORM 112OFY
U.S.Tnawympwt-t

_..1 - SWW"
COMPUTATION OF U. S. CORPORATION INCOME TAX

For taxable years ending after March 31, 1951, and before December 31, 1952 (other than calendar year 1951)
Taxable year beighmIng --_-------------------------- 195_-, and ending _.--------------------_ ....... 195

rho oils forni with 1950 Forin 1120 It
taxable year begins In 1950. File with

195'
Forra 1120 If taxable year boons In

1951.

PRINT PLAINLY CORPORATION'S NAME AND ADDRESS

------------------------------------------ ------------------ -- ----------------- -------

----------------- ----------------- ---
iguw~i d

-,
-b~

.
0
------ ---------------- ----------------

---------------------
6t 10

FOR TAXABLE YEARS BEGINNING BEFORE JULY 1, 1950

1951-1952

If taxable year begins before July 1, 1950,
all In this page only.

If taxable you begins an of aft July 1,
1950, fill In other side only.

(A) COMPUTATION " T X RATES APPLICABLE BEFORE JULY 1. SOSO

U. NORMAL TAX COMPUTATION

1. Net income (item 34, page 1, Form 1120 for 1950) ..................................... $ ----------------
2. Less: Interest on certain obligations of the United States and its instrumentalities issued ~;iiir'

to March 1, 1941. (Enter total of items 9 (a) and (b), page 1, Form 1120). .......

3. Adjusted net income .....................................................................

4. Less: Dividends received credit. Enter 85 percent of sum of columns 2 and 3, Schedule E, I
Form 1120, but not to exceed 85 percent of the sum of line 3, above, and item 33, 1
page 1, Form 1120 ........................................................... I

5. Normal-tax net income .................................................................. 1 $- -------------
6. Normal tax. If amount on line 5 is:

Not over $5,000; enter 15 percent of line 5 .................................. ......... ....
Over $5,000 but not over $20,000; enter $750, plus 17 percent of excess over $5,000 ........
Over $20,000 but not over $25,000; enter $3,300, plus 19 percent of excess over $20,ODO ....
Over $25,000 but not over $50,000; enter $4,250 plus 31 percent of excess over $25,000 .... ---------------

Over $50,000; enter 24 percent of amount on lin~ 5 .......................................................
No-Thc normal tax of foreign corpora tion, engaged in trade or business within the United States is 24

percent of normal-tax net income,
Lotpecrive of the

amount.
SURTAX COMPUTATION

7. Net income (line 1, above) .......................... .
8. Less: Dividcnds received credit. Enter 85 percent oicol'umn-2','Schc'd'u*1*e' ........

E, Form 1120, but not to exceed 85 percent of the sum of line 3,
above, and item 33, page 1, Form 1120, excluding from the com-
putation certain dividends received on preferred stock of a

........ . . . .
on certa in pre fe To: d a tock if taxpayer i s a publicPublic u T9. Dividend pai

$---------------- --------

utility .......................................... ....... 1~1~1

1
0. S rtax net income ....................................................................... $ ----------------,I. Surtax. If amount on line 10 is: 1

No
t

over $25,000; enter 6 percent of line 10 (8 percent if a consolidated return) ............
..i4 p~rcc.~ of*Over $25,000 but not over $50,000; enter $1,500, plus 22 percent of excess over $25,000 ($2,000 ~his

excess over $25,000 if a consolidated return) ...........................................................
Over $50,000; enter 14 percent of amount on line 10 (16 percent if a consolidated return) .....................

12. Total normal tax and surtax (line 6 plus line 11) ...........
* * ...... * * * * ' * ......... * ..... ... * '

1
13. Line 12, multiplied by number ofdays in the taxable year bcforcjuly 1, 1950, divided by number ofdays in the taxable

vcar ............................................. I ..... I . . I ........ ................... I ..............
(0) COMPUTATION AT TAX RATES APPLICABLE ON AND AFTER JULY 1. 1950, AND BEFORE APRIL 1, 1951

14. Net income (item 34, page 1, Form 1120 for 1950) .... .....................................
is. Less: Dividends received credit-

(a) Enter 85 ~0,rcont of col -, Ichd-.
Life E, 1120

(b) Enter 59 ~Orccnt of column 3, Schcd-
ule E, 1120 ...............

Total dividends received credit. Enter sum of (a) and (b),
above, but not to exceed 85 percent of the excess of item 32,
page 1, Form 1120, over the sum of items 9 (a) and 9 (b),

a c
Form 1120 ..................... .............. $ ---------------- -------

16. Credit forgdilvIdcrids paid on certain preferred stock if taxpayer is a

public utility .............................................
_ ------- --------- --------

17. Credit for Western Hemisphere trade corporations .............. _ -----------------

18. Surtax net I.ncome ............................................................-

$ ----------------

$ ----------------

$-----------------

$ .... -------------i--------

19. Combined normal = and surtax. If amount on line 18 is:
Not over $25,000; enter 25 percent of line 18 (27 percent if a consolidated return) ........ . .. .............
Over $25,000. Compute 45 percent of line 18 (47 percent if a consolidated return). Subtract k000. Enter $-------------- -------

difference
....... * ' * * .... -* ........ * ....... * .... * .... * .............20. Less: Normal tax adjustment for partially tax-exempt interest; enter 25 percent of the sum of items 9 (a) and 9 (b),

page 1, Form 1120, but not in excess of 25 percent of line 18, above .................................. ----------------- --------
21. Total normal tax and surtax ................................................................................ $,

. ti~12- Liner2lim ilicd by num rco.frda.7 in the taxable year aftcrJurc 30, 1950, and before April 1, 1951, divided by num-
be

ys in 'he xabl~y
........... ....................................... $

(C) COMPUTATION AT TAX RATES APPLICABLE ON AND AFT= APRIL 1, 1951

23. Net income (item 34, page 1, Form 1120 for 1950) .................. ....................... $---------------- --------
24. Less: Dividends received credit-

(a) Enter 85 ~Orccnt of column 2, Schcd-

(b) Enter 62 ~r~:t ofcl.. 3, Sch~~_'
We E, 1120 ............ $ - ---------

--------

ulc E,
.

112.0 - - - - - - - - - - - - - - - ------------------- --------
(c) Enter 85 percen~tolldivitIcnils received

from certain foreign corpora-
tions .......................... ....................

Total dividends received credit. Enter sum of(a),(b),iaod
'c):above, but not to exceed 85 percent of the excess of

re.
31

page 1, Form 1120, over the sum of items 9 (a) ai
Credit par

c
Form 1120 ............................ $ --- -----------

25.
0
gili'vidcrids paid on ccrtzin preferred stock if taxpayer is a - --------

public utility ............................................

------------------- --------26. Credit for Western Hemisphere trade corporad
.
ons .............. --------------- _ - --------

27. Surtax net income ....................................................................... $----------------
28. Combined normal tax and surtax. If amount on line 27 is:

Not over $25,000; enter 30 percent of line 27 (32 percent if a consolidated return) ........
-** ....... ......Over $25,000' Compute 50 percent of line 27 (52 percent if a consolidated return). Subtract $5,000. Err

difference
......................................................................

* * ' * ...............29. Lcss: Normal tax adjustment for partially
to'-exempt

interest; enter 30rrcent of the sum of items 9 (a) and 9 (b),0
page 1, Form 1120, but not in excess of 30 percent of line 27, a ovc ............................ ...

30. Total normal tax and surtaor ..............................................................
- -i 4a-,~ 1 .....31. Line 30, multiplied by number of days in the taxable year after March 31, 1951, divided by numi~r o in the

taxabIc year - . . . . . ..... . ............................................................ ................

$------------- _

$

$----------------

247

32. Total of lines 13, 22, and 31 ................................................................................. $--------------
33. Total t2X (line 32, or alternative tax, whichever is lesser). Enter here And as item 35, page 1, Form 1120 .......... 1 $----------------- I--------
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FOR TAXABLE YEARS BEGINNING ON OR AFTER JULY 1, 1950
if busalife yr I a J,Of s:ew A rIIP1,,Il9SL but t=J.

=.fLee I;W)
arn

ateltum.-
it

wh"W,ra1a,-oas-sft191e1Fana21W. Of .750 mp

.
i. t income (itcm 34, page 1, Form 1120) ........ ........................................... F$------

(D) COMPUTATION AT TAX RATES APPLICABLE ON AND AFTER JULY 1. 1950, AND BEFORE APRIL 1. 1951

Less: Dividends received credit-
(a) Enter 85 percent of column 2, Sched-

u1c C Form 1120 ........... :..I $-------------

corporations ............... ~..l--------------------

(b) Enter 59
F;rccnt of

column 3, Sche
ulec, orm 1120 ........... 1:

(c) Enter 85 percent of , dividends
received

from
cata n foreign

Totoldivilaul,rcceivedartift. Enter sum of(a);(b)qatncmd(c):
above, but not to exceed 85 paccat'of the excess ofj 32
page 1, Form 1120, over the sum of items 10 (a) anc
page 1, Form 1120 .............. I..............

3. Credit for dividends paid on certain preferred stock if taxpayer is a
I tility ...................... 1~ .....................

4. 1 Cr~dit for Western Herrusphar trade corporations . . . . . ........ I-------------------

5. Surtax net income .............................. !! ............................................. $---------------
6. 6mbined no al tax and surtax. If amount on line 5 is:

Not over $25,000; enter 25 percent of line 5 (27 percent if a consolidated return) ...........................
Over $25,000. Computc 47 percent of line 5 (49 percent if a consolidated return). Subtract $5,500. Enter

difference .. . ....................... ........................ ..................................
$ ----

mother of days in the taxable ~car . 4 6 . * * ~ - . 4 - - ~ q ..... 4 4 ........ 4 ........... 4 4 4 .... 4.4 ...... 4 ....... 4 .... 1 $ -----------------

7. T1 Less: Norm 'I t'x*.'jjustmcot for partially tax-~xcmpt interest; enter 25 percent of the sum of items 10 (a) and 10
(b), page 1, Form 1120, but not in excless of 25 percent of line 5, above .............................

8. tal normal tax and surtax ................... !..............................
.....9. ic 8, multiplied by number of I year afterjune 30, 1950, and bc,fore April 1, 1951, divided by

(E) COMPUTATION AT TAX RATES APPLICABLE ON AND AFTER APRIL 1, 1951

10. Net income (item 34, page 1, Form 1120) ......... .......................... .............
1. Less: Dividends received credit-

(a) Enter 85 li~rrcmcnt ofcolunin 2, Sched-ule C,
1120 ............ I... [$

Total dividcndsrcceivcd credit. Enter sum of~a);5(b),iatumd(3c2):
above, but not to exceed 85 percent of the e

cc 6f

page 1, Form 1120, over thcsumofitcms 1
page 1, Form 1120 .............. I....... ~ $-------

corporations .............. ~ . . I--------------------

ale C, Vcent ofcolumn 3, Schcd-(b) Entcr62 or
1120 ............ ]...

(c) Enter 85 percent of dividends
received from Certain foreign

Credit for dividends paid on certain preferred stock if taxpayer is a
public utility ....................... 1: .... : ................

13. Credit for Western Hemisphere trade corporations .............. I -------------------
14. Surtax net income .............................. I.........................................

15. Combined normal tax and surtax. If amount on 141ine is:
00 :000; enter 30 percent of line 14 (32 percent if a consolidated return) ......................CNztro$v2c5r,$250

difference ...
C

.a.
mp

.
u

.
c

.
c

.
52

.
per

.
c
.
c

.
a

.
t

.
of

.
I

.
ine

.
141 5

.
4

. .
p

.
c

.
rccnt

.
if

.
a

.
c

.
o

.
ns

.a.
lidated

.
r

.
c

.
turn).

. .
Subtr

.
a

.
c

.
t

.
$5,

.
5

.
0

.
0

. ...... ..... ....
16. Less: Normal tax adjustment for partially tax-exempt interest; enter 30 percent of the sum of items 10 (a) And 10

(b), page 1, Form 1120, but not in excess of 30 percent of line 14, above ................
17. Total normal tax and surtax (If taxable year begins on or after April 1, 1951, enter tax here and on iinc

~mrding line 18). Y............................................................
18. Unc 17, multiplied ~y-n' u*m-bcr'o' f* taxable year after March 31, 1951, divided by number of days in the

uxableyear ..................... i ..............................

To red tax ~~nc 19 or 20), or alternati e tax, whichever is lesser. Enter here and " item 35, paLe 1, Form 1120 .... $- - -------------

I INSTRUCTIONS"(PI I Do to the Internal Resettle Code, ethes 01berwhe 0*0

$-- -------------

$------------ ----

$---- ------------
19. lf1 taxable year begins on or after July 1, 1950, and ends after March 31, 1951, cater sum of lines 9 Slid 18. .

begins on or after April 1, 1951, enter amount shown on line 17 ........................

I. Taxable Years, B.Sirming Before July 1, 1950-If the taxable year be '
prior to July 1, 1950, and ends after Much 31, 195 1, the tax should be crimpy2-E1
wing Sections (A), (B), and (Q. In computing the tentative taxes under

-(A).(P) d
2

the net income is not recomputed. For cuTputation ?f=111.
the cale ~f-drvidends received from certain foreign corporations, see, instructions
(pages17 and 8) for 1951 Form 1120. 1~

1. the I o ; p lic ytility corporation which has L on it, p-.
in in on (A) provides for the allow in cumputi a

net in r, of an amount eq to the dividends paid ou, m " preferred a
0. 1 16 in ion (B) them should be entered an amount equal to 31 pe

t 0

the In of (a) not of dividench; paid on certain prefer at of a li
Ftility 6 ration or 6) the excess of the public utility corporation's adjus n
immure m.its diid received credit. On line 25 in

.
it, (C) re . d

be enuired an amount equal in 27 Percent of the Iowa of (a) or (b).
-up

on
compute

without compai and its Do should
input

without re
to my it und 'on 26 (i). 0. line 17 in ( ) c should be enteredan t

equal percent of the normal- ad in
p

without regard
W

uch

I*
On line 26 in Section (C) e W an Mount

equal to 27
can of

s~irh noroul-tax, act into e. 1,
n.'aedits'allowed in computing surtax net income and the surtax rate provided

in the Excess Profits Tax Act of 1930 are not effective with respc~,t to the cumputs-
tiow of the credits and tax under Section (B).

2. Taxable Years Beginning On cur After July 1. 1950,(a T-ble yearr
b'siavists birt- April 1, 195z.-If the taxable year begins on or Ner July 1,

1950end .6 after April 1. 1931, the tax should be computed by wing Sections (D) an-
(E). lIn computing the tentative taxes under (D) and (E the! net income is not
ramaputed. For computation of credit in the case of divi ends received from c-,
tan foreign corponitions, W instructions (pages 7 and 8) for 1951 Form 1120.

In the case of a public utility corporation which has paid dividends on its preferred
stock, there should be entered on Line 3 in Section (D) an amount equal to 30
percent of the lower of (d) the amount of dividends paid on certain preferred stock
of a polic utility corporation or the ercess of the Public utflit, Comrst

. .
run 5

adjusted W income over its divi= received credit. There should be cotered on
line 12 in Section (E) an amount equal to 27 parent or the lower of (a) or (6).

A Western Hemisphere trade_corporstion should enter on line 4 in Section (D)
an antimt equal to 30 parent of the normal-tax net income computed without

" -to sucli amount. On line 13 in Section (E), there should be entered an amount qg..dJ
to 2.7 percent of such normid-tax net incorne. I

(6) 1 T-61, Y.... Beginning 0. ., ~ier April 1, 1051, biar~Brf- Jda.dry I
1932.-If the taxable year begins on or ter April 1, 1951, andibefore January 1:
1952. & combined normal tax and surtax, should be computed in Section (E). For
curepi"tion of credit in the we of dividends received from certain foreign corpors.
tions. are instructions (pages, 7 and 8) for 1951 Form 1120. In the we of a public
utilityloorporation of a Wentern Hemisphere trade corporation, the credit on line 12
of 13 Is computed in the name manna as outlined for such line in subparagraph (a),

3. Alternative Capital Gains Tax-(a) In Gs,e,,d.-In my case in which
ban an excess of net long-term capital gains over net short-term capital

='i,nmelterandive -tax "der Section 117 (c) (1) will be an amount equal to the
sum of the portions of the tentative taxes determined under Section log (1) or (g)
by computing each tentative tax in accordance with the alternative tax computa-
tion piovide in Section 117 (c) (1), regardless of whether each tentative tax w
computed on the It t'

v'
b I or smaller than the tentative tar computed

T.nut m to =o 117" A statement showing the computation oftan
tin should be attached to separate Schedule D (Forin 1120).

(h)
I
Tawi., T ... /~, T-ble, Y- B,g;..iag B,t.r, July 11, 2950.-A tenta.

live partial tax may be determined for each period by subtractiag the excess of no
rue=long-tain cripital i a over net short.timon, *t.1 losses for the taxable year from-

anflo and using the .
-

in lines 6 and 11, Section (A);
=I'. and using the in. rates how. in lines 19 and 20, Section (

'A~`3~ line 27 and in the tax rates shown in lines 28 and 29, Section
The

tentative altaw
tax for each period will be the arnmint of each tentative

partial tax so computed plus, for each such tax, 25 percent of the- of net long.
term capital gains over net short-tem al,uF,itd losses. The portion of each tentative
alternative tar: may be determined by in tiplying such ran umber of days in
the applicable period and dividing by the number of days =n1able year. (See
lines 13, 22, and 31.) The am of the portions of each tentative alternative tax an
computed will be the tar under Section 117 (r) ( 1) and should be entered on line 33if less

than the total tax on line 32.
(,) T,iswi,irT- tor T-blir Y-B,ginnrd~n 134m April 1, 1931 ~A trate-

five partial tax my be detenniwd for each peri by subtracting the excess of net
lo -tam capital gains over act short-term capital losses for the taxable year from-

71)) line 5
and wing the in rates shown in lines 6 and 7, Section (D);

2 line 14 and using the tax ratins shown in lines 15 and 16, Section (E).
The tentative afternative tax for each period will be the amount of each partial tax.

computed plus, for each such tax, 25 parent of the excess of net long-tarn capital
gains over an short-tani capital losses. The portion of each tentative alternative tax
my be determined by multiplying such tax by the number of

d
in the applicable

9
d-ddi,idi.Sbyth,...b~iofdyinth.t..bl~y-. Viriesgaudla.)
a= of the portions; of each tentative alternative tax so

"'n ttl
be th tax

under Section 117 (c) (I) and should be entered on Line 2, Pu, than the total
normal tax and surtax on line 19.
,)d) Alienzativir Tair for T-bl, Y- B,Zim;i.g 0. or After April 1, 1931, -d

B
_,

J-y 1, 1952-A partial is. may be determined by mlitatctins the-
of lorl-terin capital gains over ad short-tecon capital losses for the taxable year from
line I and wing the tax rates shown in lines 13 and 16, Section (E). The alternative
tax will be the partial tax plus 26 percent of such excess.

.

4. Use of Form 1120 (1950 or 1931) and Form 1120FY (L951-1952),A cm,
ponstion having a taxable year (a) beginniT before July 1, 1950, and ending afteru
Much 31, 1951, (b) beginning on or after uly 1, 1950. and ending after blarch 31,
1951, or (c) beginning on or after April 1, 1931, must on Form 1120FY (1951-
1952) to compute the normal tax and surtax for its unable year In such inner the
tax computations on 3 of Form 1120 for 1950, Form 1120ir~, and Schedule FY
(Forin 1120) 3houlffedisregarded. Corporations having taxable years begi~mi
in 1950 should usee Form 1120 for 1950 to compute the net income, fillin& in 21
applicable items md schedules. Corporations havi taxable years beginning in 1951
should use Form 1120 for 1951. Form 1120;;71951-1952) should be filled in,
attached to, end mile a pan of such form.

In the ase of a taxable y aldi aft hfarch 31, 1951, but before October 1,
'7pa4 the tax imposed by ch195 1, the date of filing le Twra no I niter I for such

taxable year is January 15, 1952 Even though a tax h fil tio
D'"Zn, income tax return on or before 6"r 20, 1951 (date,.Mellclcorl VthleT en e

Act of 1951). the Ad requires every curporation (excepA those specifically exempted
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1951-1952

COMPUTATION OF U. S. CORPORATION EXCESS PROFITS TAX
For taxable years ending after March 31, 1951, and before December 31, 1952 (other than calendar year 1951)

FBI t1d; afteftle as I
part of Scliedule Ell (Form
1120) he 1951. It fix.
able ya' beft In 195k
Me with 1950 I= 1120.
If talabli you Isights In
1951, z Web 1951 False
1120.

Taxable year beginning ----------------------------------- 1951, and ending ............ - ............. 195------

PRINT PLAINLY CORPOIATION1 NAME AND ANNEU

.................... 7...... ------ ......... ---
iw.

.
;;)

-................. ----------- ---------------- ............

(Eirtat and nuatt,ar)

............I
- -- -----------------------------------------------------------------------------------(City. Wan, P..I An. -..b,,) (Stata)

PART 1. PRORATION OF AVERAGE BASE PERIOD NET INCOME

I't-
N .
1. Average base period net income from Schedule EP (Form 1 120). (See Instructions) . . . . . . . . . . . . . . . . . . . . $
2. 85 percent of line I . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

3. 83 percent of line I . . . . . . . . . . . . . . . . . . . . . . . . . . : . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

4. If the taxable year ends before July 1, 1951, enter here the amount on line 2 . . . . . . . . . . . . . . . . . . . . . . . . . .
5. If the taxable year begins after June 30, 1951, enter here the amount on line 3 . . . . . . . . . . . . . . . . . . . . . . . . .
6. If the taxable year begins before July 1, 1951, and ends after June 30, 1951-

(a) Line 2, multiplied by die number of days in the taxable year before July 11 1951

'

di ided b
the number of days in the taxable year . . . . . . . . . . . . . . . . .

.
.

(b) tine 3, multiplied by the number of days in the taxable year after June 30, I;"I1'divj e y

the number of days in the taxable year . . . . . . . . . . . . . . . . . . . . . . . . .
(c) Total of lines (a) and (b) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . : . . . . . . . . . . . . . . .

7. Lines 4, 5, or 6 (c), whichever is applicable. (See Instructions) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

PART It. COMPUTATION OF MAXIMUM TAX FOR TAXABLE YEARS BEGINNING BEFORE JULY 1, 1950

1. Excess profits net income (line 26, page 1, Schedule EP (Form 1120) ) . . . . . . . . . . . . . . . . . . . . . . . . . . . .
2. Adjusted excess profits net income (line 30, page 1, Schedule EP (Form 1120)) . . .. . . . . . . . . . . . . . . . . . . .
3. 62 percent of line 1 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
4. Using the front page of Form 1120FY ( 1951-1952) as a guide, substitute for the mount on lines 5 and 10 of that form

the amount entered on line 1, above, and compute in accordance with the rates shown on lines 6 and 1 1. Enter the result

here . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
5. Line 4, multiplied by the number of days in the taxable year before July 1, 1950, divided by the number of days in the

taxable year . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

6. Using the front page of Form 1120FY (1951-1952) as a guide, substitute for the amount on line 18 of that form
the amount entered on line 1, above, and compute in accordance with the rates shown on line 19. Enter the result

here . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . . . . . . . . . . . . . . . . . . E-~ ~---
7. Line 6, multiplied by the number of days in the taxable year after June 30, 1950, and before April 1, ig5i, divided by

the number of days in the taxable year . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . . . . . .

8. Using the front page of Form 1120FY (1951-1952) as a guide, substitute for the amount on line 27 of that form
the amount entered on line 1, above, and compute in accordance with the rates shown on line 28. Enter the result

. here . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .E$~ -- --- - -I- --
9. Line 8, multiplied by the number of days in the taxable year after March 31, 195 1, divided by the number of days in the

taxable year . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
to. Total of lines 5, 7, and 9 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

]I. Excess of line 3 over line 10 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
12. 18 percent of line I (if a consolidated return, see instructions) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

13. 30 percent of line 2 . . . . . . . . . . . . . . . . . . . . . . . . . . . ... . . . . . . . . . . . . . . . . . . . . . . . . . . .

14. Line 11 or 13, whichever is lesser, multiplied by the number of days in the taxable year after June 30, 1950, and before
April 1, 195 1, divided by the number of days in the taxable year . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

15. Line 12 or 13, whichever is the lesser, multiplied by the number of days in the taxable year after March 31, 1951, divided
by the number of days in the taxableyear . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

16. Total of lines 14 and 15. (See Instructions) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

$- --------------------

$ ----------------

$ --- - ----------------

PART 111. COMPUTATION OF MAXIMUM TAX FOR TAXABLE YEARS BEGINNING ON OR AFTER JULY 1, 1950

1,. Excess profits net income (line 26, page 1, Schedule EP (Form 1120)) . . . . . . . . . . . . ... . . . . . . . . . . . . . $
2. Adjusted excess profits net income (fine 30, page 1, Sched ule EP (Form 11 20) ) . . . . . . . . . . . . . . . . . . . . . .
3. 62 percent of line I . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
4. Using the back page of Form 1120FY (1951-1952) as a guide, substitute for the amount on line 5 of that form the

amount entered on line 1 and compute in accordance with the rates on line 6. Enter the result here
5. Line 4, multiplied by the number of days in the taxable year after June 30, 1950, and before April 1, 1951, divided by

the number of days in the taxable year . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . $ ....... ........ --- ------
6. Using the back page of Form 1120FY (1951-1952) as a guide, substitute for the mount on line 14 of that form the

amount entered on line 1, above, and compute in Accordance with the rates shown on line 15. Enter the result

here . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1$ ---= --------------- I-----
7.. Line 6, multiplied by the number of days in the taxable year after March 31, 1951, and divided by the number of days in

I the taxable year . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

8. Total of lines 5 and 7 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . $

9. Excess of line 3 over line 8 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

10. 18 percent of line I (if a consolidated return, sce instructions) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

]1. 30 percent of line 2 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Fill 1, Lima 12 th.,,Wh 146 IT tos&W year lagim hmnas Awn 2. IM

12. Line 9 or line 11, whichever is lesser, multiplied by the number of days in the taxable year before April I, ig5i, divided by
the number of days in the taxable year . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . $ ...................

13. Line 10 or line 11, whichever is lesser, multiplied by the number of days in the taxable year after March 31, 1951, divided
by the number of days in the taxable year . . . . . . . . . . . . . i . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

14. Total of lines 12 and 13. (See Instructions) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

FIAT An ism I" it ""'

livalm ~ w anar AWI 36 111U

15. Line 10 or it, whichever is the lesser. (See Instructions) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . A ----------------------
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PART IV. ALTERNATIVE COMPUTATION OF MAXIMUM TAX FOR NEW CORPORATIONS

I.
Eicess profits net income (line 26, page 1, Schedule EP (Form 1120) ) . . . . ... . . . . . . . . . . . . . . . . . . . . . .

I

'

IfIreturn is for one of the first five taxable years, indicate Which year. ........................... : and see instructions.
(a) Enter applicable percentage . . . . . . . . . . . .!I[ . . . . . . . . . . . . . . . . . . . . . . . . . . . ................
(~) Line 1, not in excess of $300,000, multiplied by the percentage on line (d) . . . . . . . . . . . . . . . . . . . . . . .
Enter the excess of line I over $300,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

4. 1 ~ percent of line 3 . . . . . . . . . .

. . . . . .

;

18 il . . . * ' * ' * * . . . . . . . . . . . . . . ., percent of line 3 . . . . . . . . . . .
. . . . . . . . . . . . . . .

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
6. Adjusted excess profits net income (line, 30, page 1, Schedule EP (Form 1120)) . . . . . . . . . . . . . . . . . . . . . .
7. 30'percmt of line 6

' ' * . * * ' * ' '

i . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
8. En

I
ter either (i) line 2 (h) plus line 4, of (ii) line 7, Whichever is lesser . . . . . . . . . . . . . . . . . . . . . . . . . . .

Linle 8, multiplied by the number of days in the taxable year after June 30, 1950, and before April 1, 1951, divided by the
hurnber of days in the taxable year . . . . . . . . . 1 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

1 0'
Enter either (i) line 2 (b) plus line 5, or (ii) line 7, whichever is lesser . ... . . . . . . . . . . . . . . . . . . . . . . . .

1. Linle 10, multiplied by the number of days in the tax
I
able year after March 31, 1951, divided by the numbe~ of days in

the taxable year . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
12. (11) If the taxable year begins before April 1, 1951, i,nd ends after March 31, 1951, enter here the sum of lines 9 and 11 .

(b) If the taxable year begins after March 31, 1951, e,nter here the amount on line 10 . . . . . . . . . . . . . . . . . . . .
(c,

I
) If a computation has been made in Part 11 or 1111of this form, enter here the amount so computed . . . . . . . . . . .

(d) Enter here the amount on line (a) or (b), whichever is applicable, or (c) if lesser. (See Instructions) . . . . . . . . . 1$ ... .................. I ......

INSTRUCTIONS

(References are to the Internal Revenue Code, unless othemise noted)

S~hedule EP (Form 1120) FY is-to be used by fiscal year taxpayers in conjunction with Schedule EP (Form 1120) for 1951. If the taxable year
begins. in 1950 it should accompany Form 1120 for 1950.111f the taxable year begins in 1951 it should accompany Form 1120 for 1951.

I
,
f the taxable year begins before July 1, 1950, only parts 1, 11, and IV (if applicable) are to be used. If the taxable year begins after June 30,

1~50,o.nly Parts 1, 111, and IV (if applicable) are to be used. The same rules apply to short taxable years.
Part I is designed for computation of the portion of the average base period net income which is to be taken into account in computing the excess

profits!credit hued on income. I'll

Parts 11 and III, respectively, are designed for the co
,
in utation of maximum tax for taxable years which begin before July 1, 1950, and taxable

1
11 P

YOU Which begin after June 30, 1950. 1

P
I
art IV is designed for computation of the alternative maximum tax for the taxable year, if such year is one of the first five taxable years of the
I I

corpofation. It should be used, where applicable, in conjunction with Parts 11 and III in accordance with the above instructions.
The figures determined by reference to this form are to be entered on Schedule EP (Form 1120) as indicated in specific instructions below.

The following instructions are numbered to correspond with line numbers in each part of this schedule

PART L-I. The average base period net income to be,~cnter~ct on this dit based on income is used, the adjusted excess profits net income is to
line is

I
the figure determined by reference to Schedule EP (Form 1120) on be computed with reference to such part of the average base period net

line 30, 36, or 45 of Schedule EP-2; line 9 or 15, Sched le EP-5 (A) income as is determined under Part I of this schedule.Cie
line 16, 20 (or line 28 if line 30 is applicable), Schedule EP-5 (B) ; line 9,
ScheduI le EP-5 (C) ; line 8, Schedule EP-5 (D); line 7, Schedule EP-5 (E)
wbiche

I
ver is applicable; (it if the credit is determined unde

i
r any of the sub-

section's of section 459, the amount determined under such subsection.

7. This is the amount of the average base period net income to be taken
into ac

I
count in computing the excess profits credit based on income. The

.mount determined on this line should be entered in the 'ippfoptiate line
of Scil

I
edule EP (Form 1120) depending upon the metho

i,
~ of computing

the cxcless profits credit. If the excess profits credit is comp'uted under the
genera

I
I average method (section 435 (d) ), enter on line 47,

'
Schedule EP-2.

If computed under the provisions relating to growth (se~'tion 435 (e)),
enter ~n line 46, Schedule EP-2 (A). If computed on Schedule EP-5,
enter on line 10 or 16, Schedule EP-5 (A) ; line 1.7, 21 (or line 30 if appli-
cable)~ Schedule EP-5 (B); line 10, Schedule EP-5 (Q;~iirw, 9, Schedule
EP-5 ~D); or line 8, Schedule EP-5 (E),wbichever is applicable.

If
Com-

puted junder section 459, use the amount determined on this line in the
computations made under the provisions of that section.

.
PART IL-1. Excess Profitj Nei Income.-This is the figure determined

on tinel 26, page 1. Schedule EP (Form 11 20) for 195 1. ~In the case of a
short taxable year this figure should be the annualized ex"cess profits net
income as provided under the regulations.

2. dimited Excess Profits Net Income.-This is the figure determined
on line 30, page 1, Schedule EP (Form 1120). If the taxable year begins
before July 1, 1951, and ends after June 30, 1951, and the excess profits

12. If a consolidated return, reduce the amount on this line by an amount
Which bears the same ratio (not more than 100 percent) to the 2 percent
increase in surtax imposed by section 141 (c) as the consolidated excess
profits net income bears to the consolidated surtax net income.

16. The figure determined on this line should be entered on line 34,
page 1, Schedule EP (Form 1120). If Part IV of this schedule is appli-
cable, the figure on this line should be entered on line 12 (c) of that part.
If this is a short taxable year, see section 433 (a) (2) for reduction of this
figure before entering it on Sched

'

ule EP (Form 1120).
PART Excess Profits Net Income.-See Instruction 1, Part IL

2. Adimited Excess Proflts Net Inctime.-See Instruction 2, Part 11.

10. If a consolidated return, see Instruction 12, Part 11.

14. See Instruction 16, Part 11, of this schedule.
15. See Instruction 16, Part 11 of this schedule.

PART IV.-See instructions for line 33, Schedule EP-1 (1951 Instruc-
tions for Schedule EP (Form 11 20) ) with respect to application of this
schedule.

1. Excess Profits Net Income.---See Instruction 1, Pan IL
2. See instruction for line 33, Schedule EP-1 (Instruction for Schedule

EP!(Form 1120)), for determination as to which taxable year is involved
and for applicable percentage to be entered on line (a).

12. (d) The amount computed on this line should be entered on line
34, page 1, Schedule EP (Form 1120).
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FORM 1120 L
IS. S. T-ned IN M~.t U. S. LIFE INSURANCE COMPANY INCOME TAX RETURN 1951

For Companies Issuing Life Insurance and Annuity Contracts; Do Not Write In These Spaces
Combined Life, Health, and Accident Insurance Contracts; File
or Norecancellable Contracts of Health and Accident

sen.1Insurance NC".,b---------- ------------
FOR CALENDAR YEAR 19S1

File This Return With the Collector of Internal Revenue for Your District an or Before March 15, 1952

PRINT PLAINLY COMPANY'S NAME AND ADDRESS

---------------------------------------------------------------------------- -------------------
(Name)

(Street and mnobcO

(City or tonan. postal zone mucher) (Star,)

(D.1c m.,N-d) IS- or ,...try)

I`- '-N* GROSS INCOMEhut-n. .
1. Interest on:

W Oblig~ym. of . State, T-Jorox. or Political subdirldon thereof. or uce District
Of Imuld., or United Stores ~~J-ms,.hu
bi done of Federal Icond b-N, or took lend bamics, amd F,;d;raI'1M1rrmdi!.tt,I,t

honk. Jamed prior to arch 1, i"t .......................... ........

~c) Obligations of the United Star. Joined on or before September 1, 1917..............
d) Treas-I.N0., lasoodArl.1.1 D-1 I.%0, TrW,.ry Bills.andCo"I t. I

I.&W
. traded

M
'0

.. ..... .... ......
w(0 UM1 I;d I leop, 111, 1. 9,111,,,d, nd T,,17&B,.,.d, o d 1, toe priswif,al amount"Mon to, Mmg I

W United stores 8-imp Bonds and T --
-Y B

I .. -... I .................
mromst of as'norumed to end, owned 11 eacess of the in um Ol

(0) Obligations of I prior M~b 1, INI. ~ .......... P

eporred 1, 11 rest'-scom-Iftice Of the United undoes (other thers, obliscashms to hor
Me (b) aborc) issued prior to stanch I, lan

(A) Tncaurs, Note, I ed 0, -foor December 1, IM, and obllti- i-ed on or.fterM.g

"1%

a
aehc~d by e

(Submit
o1c) t' "ItId States or My MAOMOY Or uumentelity thereof.

........... .................. ...................

(1) Loans, MOW, mortgages, bank drpecits. etc.

Totals

1. Islanst Itsainc! Z. Actroad M Direct!

$-----------

Disnic------------------------ - ---

(Cubi,,', S-p)

C.sh Chr,k M. 0. Cen. of led.

(First Payment)

$ --------------------

3. Auseelaft of
Fred..

$~----------
------------

$ ----------

2. Dividends on stock of:
(a) Domestic corporations subject to taxation under Chapter 1 of the Inotmal Re,enuc Code' ....... .............................

(b) Public utility corporations subject to taxation under Chapter 1 of the Internal R-cMue Code. . . ................................

(c) Foreign corporations ....... ............................................................................................

(d) Other corporations ......................................................................................................

3. Rents. (Attach schedule) ...........................................................................

4. Total Income in items I to 3 ......................................................................

DEDUCTIONS

5. Interest wholly exempt from tax (item I (a), (b), (c), (d), (a), column 4) ............. 1 $--- -------------------
6. Investment expenses. (Attach schedule) .....................................

* ' ,7. Taxes .........................................................................

8. Real estate expenses .................... o ......

* * * - ... * .......... * ... ----9. Depreciation. (Attach schedule) .................................................
10. 'Total Deductions in Items 5 to 9 .................................................................
11. Net income (item 4 minus item 10) ...................................... .........................

$ --------------------------

I rural
of IN, I. Diane Whec.a.

2 U. call-

---------------------------

---------------------

---------------------

------------- -------------

------------- ------------

--- -1- ---------------

---------------------------

-----------------

-------------

--------------- -----------

-------I -------------------

$ -------------------

$ --------------------------
'Except dividends received on certain preferred stock ofpublic utility coTrations which should be entered in iosru 2 (b), and di,idends received from corporations orgamiredex

under the China Trade Act, 1922, and from corporations curitled to the bere ts of section 251 of the Internal Rcvm= Code, which dividcnds should be included in item 2 (d).
COMPUTATION OF TAX

12. Net income (item 11) ............................................................ $---------------------- ------
13. Lzss: Interest partially exempt from tax (item I (f) and Q), column 4) ...........__
14. Adjusted net income ............................................................. $-------------- -------- ------
15. Icss: Dividends received credit-

(a) Entcr:85 percrot of item 2 (,),. .......... ..................
(b) Enter 61 percent of item 2 (6) ..............
(c) Enter 85 percent of dividends recci,ed from cersain, foreign T-.rPO............... .......... ... .(d) Total di,idends received credit. Enter sum of (,), (b), and (c), but not to exceed 85 pe ent

of i'ton 14 .......................................... .......... ........ .. .......
16. Normal tax net income .......................................................... $------------ ------
17. Adjustment for certain non-lifc, insurance reserves (applicable only to contracts other

than life insurance or annuity contracts)-
3X percent of mean of untamed premiums and unpaid losses on such other

contracts at bcginning sad end of year. ...........
*

$
(6) 3117rcen, of 25 percent of Met premiums on such otb-. contract. -,ir-nor ssli

yc,r ....................................
. . . . .

$----------------------- ------
(c) 3%.rcent of tocaus of unpaid loates on such ocher contracts at beginning

d end of ye. ............................................ ......

(d) Item (b) plus item (c)..... $
(a) Item (a) or (d), whichcaer i

:-
a greater ................................... $ --------

(f) form (a) multiplied by 8 .......................................................................
18.

Sum
of items 16 and 17 (f) ............................................ $ -------------------- --

19. Less: Reserve interest credit (from line 6, Schedule Q.............
20. 1951 adjusted normal tax net income .............................................. $ ---------------------- ------

21. Tax. If amount in item 20 is:
Not over $200,000, enter 3% percent of item 20 ....................................................

$
Over $200,000, enter $7,500 plus 6% percent of excess over $200,000 .................................

22. Less: Credit for income =Cs lVid t a foreign country or United States possession allowed a domestic
corporation. (Attach orm 1118) .........................................................

23. Balance of income tax due ............................................................................

24. Excess profits tax due (line 39, page 1, Schedule EP (Form 1120)..........................................

25. Total income and excess profits tax due (item 23 plus item 24) ............................. ......... I$--------------------------- -----

DECLARATION (See Instruction E)
We, the undersigned, president (or vice president, or other principal officer) and treasurer (or assistant treasurer, or chief accounting

officer) of the corporation for which this return is made each for himself declares under the penalties of pcr~jury that this return (includin
any accompanying schedules and statements) has been examined by him and is, to the best of his knowledge and belief, a true, correct, Doi
complete return, made in good faith, for the taxable year stated, pursuant to the Internal Revenue Code and the regulations issued thereunder.

- -- - --- ----- ---------- - ----- ----- - - -------
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DECLARATION (See Instruction E)

CORPORATE
SEAL

I/we declare under the penalties of 7rjury that I/we prepared this return for the person named herein and that the return (including any
accompanying schedules and statements is a true, correct and complete statement of all the information respecting the tax liability of the
person for whom this retwn has been prepared of which I~we have any knowledge.

---------- ---------------
----------- --------- ------- ------- ---- ----- ------ M-.M) (13.1c)
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252 FACSIMILES OF TAX RETURNS FOR 1951

TA FOR RESERVE AND OTHER POLICV),~LIABILITV CREDIT FOR THE SUCCEEDING TAXABLE YEAR (Ses lantrist
.
Usn for Schoolible A)

1. Notes d2-
oft Asaft Eft.)

-

2
-3-

4
-5-

6.

---------- -----------------------

--------------------------------------

-----------_-------_-_ ----------
--------- ----------------------------

L Amosed
:adedity.VT

"mon,

Ban

a Now al C.-
is paddias
aw. low

EIL) ad

1. sucauddlid = stC'....J."It
Taudis

& seems
of
=is. A

Eal d Y.-
7. m-d cah'amment (1)

..... ......... $.- ........ ----------------1$ ---------------------------- 1$ --- --- ----------------

..... --
------------------------------ ------------------------------ --------------------------I--------------- ------- ......................

---- ------- _ -----------------------
1............. -------------------------------------------------------- _ __ --- -------------- - ------ -

TOTALS------------------------------- --------- -------- ------------ -------------------------- ----------------------------$ ------------------

7. lAverage rate of interest assumed in computing life insurance reserves (total of column 8 above divided by total of col-
umn 7 above) ............................. i. : ........................ I .............. ...................

8. ~35 percent of line 7 ........................................
* ....... ........ . .............. - - -9. 2.1125 percent (65 percent of 3% percent) ..... I..............................................................

.10. Reserve earnings rate (line 8 above plus line 9 above) .........................................................
11. Total of column 7 multiplied by line 10 above. 1 .............................................................

'12. 2 percent of the reserve held for deferred dividends ...........................................................

13. ~Intercst paid ...................... I ......... ..............................................
I

& =0 Timen

$-------------- ----------

--------------------------

$ ----------- ------

%

----------------------
%

2.1125%
~%

------------------------

14. Total of lines 11, 12, and 13 above .............................................................

iNet income (item 11, page 1) ........... .................................... ............ ...... ----- I ..........
16. ~Intercst wholly exempt from tax (item 5, page 1) ....................................................... ------------------------
17. Adjustment for unearned premiums and unpaid losses on non-lifc insurance reserves (itcm 17 (s), page 1) ..........

*In the caw of reserve; computed on a preliminary term basis,'i07% of the amount of the reserve.
S.h.d.1. B.-INVESTED ASSETS BOOK VALUES (Ses 6)

(Schedule B need net be IUNd In It no declawlton is claimed for any gone,,[ ,p,n,*, that o,o allocated to Insefl-ant Ineno,n)

V. ;Real estate ................................. ..............................
2. Mortgage loans ............................. ..............................

3. Collateral loans ............................. ..............................

4. Policy loans, including premium notes ..........

S. Bonds of domestic corporations ............... i~
6. Stocks of domestic corporations ............... ..............................
7. ovcrnment obligations, etc. :

f. or the District of Columbia, or out d StW,

(s) o & Iti: i~to i itovi -ind ~o;d bisc~if ,ior
to March 1, 1941 ..........................

. . 1 ...... . .
.....

1,1 llbllpflor~01,1,1,111.,U 111~1,,11,tlgl Isocill
0~d 01, be to"

Septomberills]917. 6rtittawic. or indehmdm~(d)
T..." % or Deremb 1 1940, T-y B and

h 1,
="`M-

83,ints
u.1b, Bo'os,_hl.rhin

...... ...
to March 1, INI

is 0buzations Of inst"colls,191c, or the ~otber than ot'likat'.. 1. 1, -~oib~
hiculd P lot to Mach 1, 1941 .................................................... ...........................(Al Troxmry

,!m i,,,d on orafter December 1, 1W. and obligations W ed on 0, after March 1, 1941, by tNNo
cured at

so, any age, y or fintrom-Wity tb,rmf. .... L ...... ....................................

8 Bank deposits hearing interest ................ I.............................

9. Offier int rc,,-bearing assets (attach statemcnt).l
...................... .. -

--------
I -------

----
--------

------

.17. Onc-fourth of line 16 ......................................................................... ..... $
18. Limit on deduction for investment expenses (line 13 plus line 17) ....................................... 1$ -------------------------- --------

I Shamal, CRESERVE INTEREST CREDIT (Ses, lnft,ctl,, 19)

1. blinnO hoots Y.

$ --------------------

............
-------------

--------

.10. Totals of lines 1 to 9 .. . ...... ............................ - ..I$ ----------------- --------

11. iTotal of columns I and 2, 1 inc, 10 ... I ..............................................
12. Mean of the invested assets for the taxable year (one-half of line 11) ....................................

13. One-fourth of I percent of the mean of the invested assets ..............................................
.14. Income base (item 4, page 1, minus items 7, 8, and 9, page 1) ........................................

15. 33/4 percent of line 12 ........................ I

, * , * , * .. .. .. ... * .......... * .... * ...... * ... * * .......16.

Excess (if

any) of line 14 over line 15 .........
... .. . . .... ....................................

1 . &ct income computed without deduction for wholly tax-exempt interest (sum of items 5 and 11, page 1) .....
2. io percent of item 17 (e), page 1 .............. I !.................. I ......................... ..........

3. Ad~ustcd net income for purpose of reserve interest credit (line I minus line 2) ................. ...........
4. Required interest-

(,) Total of column 8, (lice 6), ScheduleA ............ .....................................

(6) 2 percent of reserve for deferred dividends.......... .....................................

Interest paid ................... ................ ....................................

$-------------- -- --- ----
----------- ----------

(d) Sum of lines (a), (b). and (c) ....... _.. ........... ...................................................... ..............

5. ~inc 3 divided by line 4 (d). Enter percentage ..................................... ..................

6. Reserve interest credit-If percentage on line 5 is:,
105 or more, enter 7tro ........................................................................

100 or less, enter 50 percent of item 16, Paget, .....................................

more than 100 but less than 105, enter *. ------ I----------.--.-% of itcm 16, page I ...........

-Multiply by 10 the difference between 105 percent and perocniage on line 5 and enter pcorentain, thus obt, red.

L Eod 4 buld, is.

$ ------------------ --------
---------------------- I-----

------------ ....... -------
----------------------------

--------------------- ---
--------------

------------- -----------
------------- ..............
----------------- ..

------------
----------------------------

$

$ --_----------------------

$

$

$

I
Schedule D.-CONIPUTATION TOIMETERIWINE NECESSITY FOR FILING EXCESS PROFITS TAX SCHEDULE

1. i4et income (iiem 11, page 1) .................. I .............. ...... .. - Is ------------- ---------

s~t rorn item2. 1 Less: Partially tax-exempt intere f 1 1 13
' a C

1. .................. $ -----------------_----

4 111ire, 1 minus sum of lines 2 and 3 .............. !.................. ..............................
if line 4 Is S25,000 at less, Schedule fle (Two, 11") need not be filed Ith this return. If line 4 Is over $25,000, Schedule EP (FormM20) must be Ill.d.

3.
f

FDividends received (total o item 2, pagc~l, less a5adjustmentfordividcnds
received in kind, (b) dividends received from foreign personal holding
com anics, and (c) dividends received on stock which is not a capital
assC6 ................

*
i
i

* * , * , , , * * , , , * *

I
1.1 Did the company file a return cm~cr the same name for the preceding taxable

year? .------------
2.1 State the amount of defcoted dividend funds at the end of the taxable year, ex-

clusive of any amount held for payments during the following taxable year: s.....-----
3.1 Is this , consolidated return? ------------ (If so, -procure from the collector of

internal revenue for your district Form 851, Affiliations Schedule 'which shall be filledin and filed as . par, of this cut..)
buy time during the4.1 If this is not a consolidated return (a) did

C - ,-y
r con;., .

c:h n eithero .f ..taxable year own 50 percent or more of the otinj;m
dorclestic or foreign? _ ------------_---- ; (h) did any corgoration, individual, part-
,crsh,ip, trust, or association at any time during the t... 1, year own 50 percent or
more of your voting stock? .,------------------ (If either answer isf"ycs," attacd~.

I ,

are schedule showing: (I Name and address; (2) percentage o stock owne ;

I

f
stock as acquired; and (4) the collcctor*s office in which the income tax

2Ei~.- On
y

such conation, individual, partnership, trust, or usaciation for the last
-.bl, car We, fi ed.)

5. Did the company make a return of information on Forms 1096 and 1099 or Form

W_'2
for the calendar year 1951 (see General Instruction, H)? ------------- (Answer

..yes" or "no.")
6. Did the company at any time during the taxable year own directly or indirectly

any !tock of a foreign corporation? --- --------- (If answer is "yes," attach statement
required by General Instruction J.)

7. Did the company file with the collector of internal revenue a copy of the annual
taterner, I., ffic preceding jear as required by General Instruction K? -------------

(Answer "yes" or 'no.-) I answer is "yes," state collector's office in which state-
mcnt was filed --- ---_--------------------

8. If a copy of the annual statement required by General Instruction K does not
accompany this return, state reason why the statement is not attached - --------------_

_ _ ..._ -- ----------------------------------------------------------------------

9'
If the company is a burial or funeral benefit insurance company, state whc,hcr it

is engaged directly in the manufacture of f,nc,al supplies or in the pe,formancc_off.
octal - ------- --------------------------------------------------------------
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FACSIMILES OF TAX RETURNS FOR 1951

1951
INSTRUCTIONS FOR FORM 1120 L

U. S. LIFE INSURANCE COMPANY INCOME TAX RETURN
(References are to the Internal Revenue Code, unless otherwise noted)

Taxpayers will find it helpful to read the General Instructions A to L before commencing to fill in their returns

1951

GENERAL INSTRUCTIONS

A. Companies required to file a returri-Every domestic life insur-
ance company and every foreign life insurance company carryi. ng on an
insurance business within the United States (if with respect to its United
States business it would qualify as a life insurance company), which is
engaged in the business of issuing life insurance and annuity contracts
(either separately or combined with health and accident insurance) or
n ricancellable contracts of health and accident insurance, and the life
insuranc reserves

'
Ins u earned premiums and unpaid losses on non-

cancellable life, he&, or accident policies not included in life insurancee
reserves, of which comprise more than 50 percent of its total reserves,
shall file a return on this form. (See section 201.)

Receivers, trustees in dissolution, trustees in bankruptcy, and assignees,
operatin the property or business of corporations, must make returns of
income fr r such corporations. If a receiver has full custody of and con-
trol over the business or property of a corporation, he sball be deemed to
be o crating such business or property, whether he is eyged in carryi

.
ng

on tEe business for which the corporation was organizi or oni , marin
shaling, selling, and disposing of its assets for purposes o ation.

B. Period covered.-The return shall be for the calendar year ended
December 31, 195 1, and the -net income computed on the calendar ye r
basis in accordance with the State laws regulating insurance companies.

C. Basis of return~A return on this form shall be rendered on a cash

rec ,
ts and disbursements basis in conformity with the annual statement

mato the State Insurance Department, instead of the accrual basis.
D. Time and place for filing.-The return must be sent to the collec-

tor of internal revenue for the district in which the company's principal
place of business or principal office or agency is located, so as to reach
the collector's office on or before March 15, 1952.

E. Declaration.-The return must be signed by the pre~ident, vice
president, or other principal officer, and by the treasurer, assistant tfeas-
urer, or chief accounting officer.

Where the return is actually prepared by some person or persons other
than officers or employees of the company, such person or persons must
also sign the declaration at the foot of page 2.

F. Payment of tax.-The tax should be paid by sending with the
return a check or money order drawn to the order of "Collector of Internal
Revenue " Do not send cash by mail, nor pay it in person except at the
collector:s Office.

The tax must be paid in full when the return is filed, or in four install-
ments, as follows: Tbe first installment equal to 35 percent of the tax
shall be paid on or before March 15, 1952; the second installment equal
to 35 percent of the tax on or before June 15, 1952; the third installment
equal to 15 percent of the tax on or before September 15, 1952; and the
fourth installment equal to 15 percent of the tax an or before December
15, 1952.

Ifmy installment is not paid on or before the date fixed f it ayment,
the whole mount of the tax unpaid shall be paid upon notice an demand
by the collector.

G. Penalties.-For failure to make and file a return on time.-Five
percent to 25 percent of the mount of the tax, unless such failure is due
to reasonable cause, and, in addition, where failure is willful, a fine of not
more than $10,000, or imprisonment for not more than 1 year, or both,
together with the costs of prosecution.

For willfully attempting to evade or defeat payment of the tax.-
Not more than $10,000, or imprisonment for not more than 5 years, or
both, together with the costs of prosecution.

For deficiency due to negligence or fraud.-Five percent of the
amount of the deficiency if due,to negligence or intentional disregard of
rules and regulations without ntent to defraud, or 50 percent of the
amount of the deficiency if due to fraud.

H. Information at source.-Every insurance company shall make a
return on Form 1096 and 1099 with respect to amounts paid, credited, or
distributed during the calendar year as (a) salaries or other compensation
for personal services, totaling $600 or more in the case of a citizen or
resident, or (b) interest, rent, premiums, annuities, or other fixed of
determinable income totaling $6oo or more to a fiduciary, a domestic or
resident partnership, or a citizen or resident. A report on Form 1099 is
not required with respect to wage payments included on F6rm W-2,
provided copies of withholding statements on Form W-2a are furnished.
If a portion of such wage payments was reported on a Withholding State-
ment (Form W-2), only the remainder must be reported on Form 1099.
The return on Forms 1096 and 1099 shall also include dividend payments
regardless of mount during the calendar year to each shareholder who
is an individual (citizen or resident of the United States), a resident
fiduciary, or a resident partnership any member of which is a citizen
or resident.

L Information by corporations-1. Contemplated dissolution or
liquidaiiion.-E~ery corporation shall, within 30 days after the adoption
by the corpoo.ration of a resolution or plan for the dissolution of the corpo-
ration

or
the liclaidation of the whole or any part of its capital stock,

render a correct return on Form 966 to the Commissioner, setting forth
the terms of such resolution or plan. (See section 148 (d).)

2. Distributions in liquidation.-Every corporation shall, when re-
quired by the Commissioner, render a correct return, of its distributions
in liquidation, stating the name and address of each shareholder, the
number and class of shares owned by him, and the amount paid to him
or, if the distribution is in property other than money, the fair market
value (as of the date the distribution is made) of the property distributed
to him. (See section 148 (e).)

J. Stock ownership in foreign corporations.-If the company owned

any stock of a foreign corporation (including less than 5 percent of the

stock of a foreign personal holding company), it should attach to its

return a statement setting forth the name and address of each such com-

pany and the total number of shares of each class of outstanding stock

~wned by it during the taxable year. This statement should be furnished

in addition to the schedule required by Specific Instruction 2. If the

company owned stock at my time during the taxable year in a foreign

personal holding company, as defined in section 331, it must include in

its return as a dividend the mount required to be included in its gross

income by section 337. If the company owned 5 percent or more in value

of the outstanding stock of such foreign personal holding company, it

should set forth in an attached statement in complete detail the information

required by section 337 (d).

K. Annual statement.-A copy of the annual statement for life insur-

ance companies adopted by the National Convention of Insurance Com-
missioners for the year, 195 1, as filed with the Insurance Department of

the State, Territory, or District of Columbia, which shows the reserves

used in comEnting the net income reported on the return, together with
copies of Sc ed ule A (real estate) and Schedule D (bonds and stocks),

must accompany the return. Similar copies for the preceding year must

also be furnished, if not filed for such year. In the case of a foreign life
insurance company carryi

.
ng on a life insurance business within the United

States, the copies submitted shall be those relating to the United States

business of the company.

L. List of attached schedules.-Attach a list of the schedules acc6m-

panying the return, giving for each a brief title and the schedule number.Place

name and address of company on each schedule.

SPECIFIC INSTRUCTIONS

The following Instructions are numbered to correspond with Item numbers on the first page of the, rjeturn

1. Interest.-Enter interest received from all sources during the tax.
able year. Interest on bonds is considered income when due and payable.
The gross mount of interest reported as gross income shall be decreased
by the amortization of premium and increased by the accrual of discount
attributable to the taxable year on bonds, notes, debentures or other evi-
dences of indebtedness, determined (I) in accordance -itii the method
regularly employed, if reasonable, or (2) in accordance with regulations
prescribed by the Commissioner with the approval of the Secretary.
(Attach statement showing method and computation.)

2. Dividends.-Enter as item 2 (a) the amount received as dividends
from a domestic corporation which is subject to taxation under Chapter 1,
except dividends on certain preferred stock of a public

utility, dividends

received from a corporation entitled to the benefits of section 251 and
from a corporation organized under the China Trade Act, 1922. Enter
as item 2 (b) dividends received on certain preferred stock o a ublic
utility which is subject to taxation under Chapter 1. Ent a iti 2 c)
dividends from foreign corporations. Enter as item 2 ivi en s
from all other corporations, includin$ dividends on sh 'c accounts in
Federal savings and loan associations issued on or after March 28, 1942.
Enter in item 1 (g) dividends on share accounts in Federal

dloan associations issued prior
to

March 28, 1942
.

Submi~tav!Zdanlc,

= a
11 dividends received during the year, stating the names and

of the corporations declaring the dividends and amounts
received from each.

3. Rents.-Enter rents received from tenants.
5. Interest wholly exempt from tax-Enterthe amount of interest

which is wholly exempt from taxation =der the provisions of section
22 (b) (4).

See Specific Instruction 12 with respect to partially tax-exempt interest
which is allowed as a credit against net income.

6. Investment expenses.-Enter expenses paid which are properly
chargeable to investment expenses, the total amount of which, if there
be any allocation of general expenses to investment expenses, should not
exceed one-fourth of 1 percent of the mean of the invested assets reported
on line 12, Schedule B, plus, in cases where the net income computed
without any deduction for (1) investment expenses and (2) tax-free
interest, exceeds 3Y4 percent of the book value of such mean of the
invested assets, one-fourth of~such excess. Submit a schedule showing
the nature and amount of the items included herein, the minor items being
grouped in one amount. (See section 201 (c) (7) (B).)

7. Taxes.-Enter taxes paid exclusively upon real estate owned by the
company and taxes assessed against individual shareholders and paid by
the company without reimbursement as provided in section 201 (c) (7)
(C). Do not include taxes assessed against local benefits of a kind
tending to increase the value of the property assessed, as for paving,
sewers, etc. (For limitation on deduction, see Instruction 10 (b).)

S. Real estate expenses.-Enter all ordinary and necessary building
expenses, such as fire insurance, heat, light, labor, etc., and the cost of
incidental repairs which neither materially add to the value of the prWefty
nor appreciably prolong its life, but keep it in an ordinarily c cient
?perati diti

Do not
include any amount paid out for new build-

Tfocon " 'On. 'ings or , permanent improvements of betterments made to increase the
value of any property or any amount expended on foreclosed property
before such property is held forth for rental purposes. (For limitation
on deduction, see Instruction 10 (b).) u-_1
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254 FACSIMILES OF TAX RETURNS FOR 1951

9. I?epreciation.-The amount deductible on account of depreciation
is an amount reasonably measuring the portion of the investment in depre-
ciable 'property by reason of exhaustion, wear -and tear, or obsolescence,
which

'i'
~roycrly charfcable against the operations of the"year. In any

event he
"

n k ;mqfed to the depreciation on the property that is
used, ind to the extent used, for the girpose of producing the income

ifi~d in section 201 (c) ( 1 ). If e property was ac
I
juired by ur-

= 6n or after March l,"1913, the mount of depreciation shoulN be
deterid.ined upon the basis of the original cost (not replacement cost) of
is efis IFthe to erty, land the robable number of years remaining of its expectedif~.

n case Xe property was purchased prior to March 1, 1913,
the amount of depreciation will be determined in the same nianner, except
that it1will be computed on its original cost, less depreciation sustained
rior to' arch 1, 1913, or its air ar et value as o t at ate, w C ever

is r 'tcr. If the pro er w ac uired in any other in,anner than by
urcha!se, s s tion 114. e cii it sum to be recovered should be

cbarge~ o ratably over the useful ife of . e property. Whatever
lanor me oil of a por ion ent is adopt must be reasonable, must ave

due re aid to o era i c n itions during the t able year,"and should be
d

'd
in the return.

If a deduction is claimed on account of depreciation, a schedule should
be file

I
d with the return showing: (1) Kind of property,' (2) date,

ac-

quired'; (3) cost or other basis; (4) depreciation allowed (or allowable)
in prior years; (5) remaining cost or other basis to be recovered; (6)
estimaied life used in accumulating depreciation; (7) estimated remaining
life fr6m beginning of year; and (8) depreciation allowable for the tax-
able y~ar. In case obsolescence is included, state separately amount
claimed and basis upon. which it is computed. Cost or value of land must
not li~ included in the schedule, and where land and buildings were
purcha!sed foi a lump sum.the cost of the building subject to depreciation
must ble established.

The
I
adjusted troperty accounts and the accumulated depreciation shown

in the schedule s ould be reconciled with those accounts as reflected on he
books 6f the taxpayer.

Stoc~s, bonds, and like securities are not subject to depreciation within
the meaning

of
the law. (See sections 23 (1), 114, and 20 1(c) (7) (D).F'or

limitation on deduction, see Instructions 1 0 (b) below.

1
0. Total dFd.ctions.-(a) Enter the total of items 5 'to 9, inclusive.

(b) I Limitation on deductions relating to real estate owned and
occupied.-The deduction included in items 7 to 9 on account of real
estate 6wned and occupied in whole or in part by the company shall be
limited to an amount which bears the same ratio to such deduction (com-
puted 'without regard to subsection (d) of section 201) as the rental value
of e s e not so occu ied bears to the rental value of the entire property.
(Submit detailed schedule.) I

(c) tems not e uctible.-No deduction is allowable for the amount
Of

my
it or art thereof allocable to a class of exempt,,income, otherte

an n rest. Ite s dir ly attributable to such exempt income shall be
allocate t ereto, and items directly attributable to my class of taxable
income' s all e all ated to such taxable income. If an item is indirectly
attributable to both taxable income and exempt income, a reasonable pro-
portion thereof, determined in the light of'all the facts and circums,tances
in each case, shall be allocated to each. Apportionments must in al ca, s
be reasonable. A taxpayer recei. ving my exempt income, other than
interest, or holding any groperty or engaging in any activity the income
from ~rhich is exempt s all submit with its return as a part thereof an
itemiz~d statement, in detail, showing (1) the amount of each class of
exempi income, and (2) the amount of items allocated to'each such class
(the ~mount allocated by appbrtionment being shown separately).

12 through 23. Computation of tax.-In general.-A I life insur-
ance 5~mpanies (including foreign life insurance compam

.
c

I
s carrying on a

life insurance business within the United States) are subject to t e tax
imposed by section 201 (a) ( 1 ), as amended by the Revenue Act of 195 1.,or .,.able

years beginning in 1951, section 201 (a) (1), as amended,
provides for a tax equal to 3Y4 percent of the first $200,000 of 1951
adjustM normal tax net income and 61/2 percent of the amount in excess of

1200000
No consideration is to be given in the computation of the

tax
t~!any amount of the reserve and other policy liability credit provided

in

section 203 (b). The term "1951 adjusted normal tax net income"
is defined as the normal tax net income plus eight times the mount of
the adjustment for certain non-life insurance reserves provided in section
202 (c) and minus the reserve interest credit, if my, as defined in sec-
tion 26,3A (b).. The normal tax net income of a foreign"Iffe insurance
co=y.=ng on a life insurance business within the' United StatesC.

portion of its net income from the United States business-
(show~ on the form approved for life insurance companies by the Na-
tional lAssociation of Insurance Commissioners) computed under the p,ro-
vision's of section 201. 1

15. IDividends received credit.-The dividends received credit is the

sum of: (a) 85 percent of dividends received from certain domestic cor-

p t" e incomora

,

?ns sub3*ect to th i e tax, other than dividends received on cer-

tain preferre stock of a public utility; (b) 61 percent of the mount

received as dividends on certain greferred stock of a public utility which

is subject to the ir (c) 85 percent of dividends received

from ~ertain foreign corporations subject to the income' tax. For the

pu

I this credit, dividends received from a corporation organized

the China Trade Act, 1922, or from a corporation "entitled to the

=Efir,~tse oof section 251, should be entered in item 2 (d). 1~ln no event is

the total dividends received credit allowed by section 26 (b) to exceed

85 percent of the adjusted net income..

Seciion 311 of the Revenue Act of 1951, amending section 26 (b),

des; for a dividends received credit in the case of dividends received

momvi 'a foreign corporation (other than a foreign personal holding corn-.

panyJ which is subject to the income tax if, (1) for m uninterrupted

perioq of not less than 36 months (or the entire period the foreign corpora-t,on
was in existence if such period is less than 36 months) ending with

the close of the foreign corporation's taxable year in whichisuch dividends

'id, the foreign corporation has been engaged in trade or businessare pa

within the United States, and (2) during such period, 50 percent or more

'of the gross income of the foreign corporation has been derived from

sourc~s within the United States. P,

In such a case the amount of the allowable credit is 85 percent of the

't received as dividends from (a) earnings and pr6fits of the tax-amoun

able ~,ear (computed as of the close of the taxable year without dimirm-

tion ~ reason of any distribution made during the taxable year), without
regar to the amount of the earnings and profits at the time the distribu-
tion was made 6r (b) that portion of earnings and profits accumulated
after February 28, 1913, which represents earnings andprofits accumu-
lated after the beginning of the portion of the uninterrupted period end-
ing at the beginning of the taxable year. However, the amount of the
credit allowed under clause (a) is limited to an amount which bears the
same ratio to 85 percent of the amount received as, dividends from such
earnings and profits as the gross income of the foreign corporation for
the taxable year from sources within the United States bears to the gross
income from all sources for the taxable year. Under clause (b) the
amount of the credit is limited to an amount which bears the same ratio

to "' percent of
the amount received as dividends from such accumulated

earnings and profits as the gross income from sources in the United
States for the portion of the uninterrupted period bears to the gross
income from alf sources for the portion of the uninterrupted period. .

17. Adjustment for certain non-life insurance reserves.-For com-
pmics writing contracts other than life insurance or annuity contracts
(either separately or combined with noncancellable health and accident
insurance) add to the normal-tax net income 31/4 percent of the unearned
premiums and unpaid losses on such other contracts which are not included
in life insurance reserves, but not less than 31/4 percent of unpaid losses
plus 3V4 percent of 25 percent of the net premiums written during the
taxable year on such other contracts. Section 203A (a) provides that
there shall be added to normal-taic net incomc an amount equal to eight
times the amount of the adjustment for certain reserves provided in
section 202 W -

19. Reserve interest credit.-Schedule C on page 2 should be used to
compute the mount of the rescue interest credit. The reserve interest
credit is adlowed in instances in which the relationship between adjusted
net income and required interest is such that the adjusted net income is
less than 105 percent of the required interest. The term "adjusted net
income" is defined as the net income computed without my deduction for
tax-free interest minus 50 percent of the mount of the adjustment for
certain non-kife insurance reserves. The term "required interest" means
the total of-

(1) The sum of amounts.obtained by multiplying (a) each rate of
interest assumed in computing the life insurance reserves by (b) the means
of the mounts of the adjusted reserves computed at that rate at the
beginning and end of the taxable year,

(2) Two percent of the reserve for deferred dividends, and
(3) Interest paid.
If the adjusted net income is 105 percent or more of the required

interest, the reserve interest credit is stated as zero. If the adjusted net
income is 100 percent or less of the required interest, the reserve interest
credit is determined as an amount equal to 50 percent of the normal-tax
net income. If the adjusted net income is more than 100'percent but less
than 105 percent of the required interest, the reserve interest credit is
computed by multiplying the normal-tax net income by ten times the
difference between 105 percent and the actual percentage established.
The percentage established by comparing adjusted net income to the
required interest should be carried to at least the nearest one-tenth of a
Nercentage point with the result that the multiplication by ten of the
ifference between 105 percent and such percentage will be productive

of a more accurately graduated figure than would be possible were no such
fractional percentage to be allowed.

22. Credit for income taxes paid to a foreign country or United
States nssession.-If, in accordance with section 131 (a), a credit is
claimelby a domestic corporation in item 22, on account of income, war-
profits and excess-profits taxes paid or accrued to a foreign country of a
possession of the United States, Form 1118 should be submitted with the
return, together with the receipt for each such tax payment. In case
credit is sought for taxes iccrued but not paid, the form must have
attached to it a certified copy of the return on which each such accrued
tax was based, and the Commissiorler may Tuire a bond on Form 11 19
as a condition precedent to the allowance

0
a credit for such accrued

taxes. A foreign company is not entitled to claim this credit.

SCHEDULE A.-DATA FOR RESERVE AND OTHER POLICY LIABILITY CREDIT
FOR THE SUCCEEDING TAXABLE YEAR

Data for succeeding taxable year.-The followinf data shall be fur-
nished in Schedule A by every life insurance company 'or the computation
of the figure, for the succeeding year, to be proclaimed by the Secretary
to determine the reserve and other policy liability credit:

. ( 1 ) Reserves (lines I to 6, hiclusive).-List data pertaining to life
insurance reserv.es. Describe fully the nature of the reserve, the method
Of C~m~utation, the interest rate used, and the mount of each such reserve
at the beginning

and
end of the taxable year. Include mortality and

morbidity reserves on noncancellable life, health, or accident contracts.
Do not include pro rata unearned premiums or unpaid losses on cancel-
lable accident and health contracts. For reserves computed on a modified
basis, such as Illinois Standard, or Select and Ultimate, list 107 percent of
the amount of such r6erves. (For definition of life insurance reserves,
see section 29, 201-4

of
the regulations.) (For reserves computed on a

modified basis
' _e section

29.201-6 of the regulations.)
(2) Reserve earnings rate.-Reserve earnings rate means a rate com-

puted by adding 2.1125 percent (65 percent of 31/4 percent) and 35
percent of the average rate of interest assumed in computing life insurance
reserves. Enter as line 10.

(3) Reserve for deferred dividends.-Enter in line 12 an amount
equal to 2 percent of the reserve held at the end of the taxable year for
deferred dividends the payment of which is deferred for a period of not
less than 5 years from the date of the policy contract. Do not include in
such reserve dividends payable during the following taxable year.

(4) Interest paid.-Enter in line 13 the amount of interest paid dur.
ing the taxable year on the company's indebtedness, except on indebtedness
incurred or continued to purchase or carry obligations (other than obliga-
tions of the United States issued after September 24, 1917, and originally
subscribed for by the taxpayer) the interest upon which is wholly exempt
from taxation, and all amounts in the nature of interest, whether or not
guaranteed, paid within the taxable year on insurance contracts (or con~
tracts arising out of insurance contracts) which do not involve, at the timeof payment

life, health, or accident contingencies. Interest paid on
dividends

h;ld on deposit and surrendered during the taxable year should
be included in this item. Do not include any interest paid on deferred
dividends which were included under (3) abcve.
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FORM LUO M
U. a. U. S. MUTUAL INSURANCE COMPANY INCOME TAX RETURN 19si

For Mutual Insurance Companies Other Than Life or Marine Insurance Companies (00 Not Write 1. These Space)
or Fire Insurance Companies Issuing Perpetual Policies File

I Cd ---------------------------------For lender Year 1951

File This Rotem With the Collector of internal Revenue for Your District an or Before March 15, 1952

(PRINT PLAINLY COMPANY'S NAME AND ADDREW

------------------- -------------------------- ----------------- ------ --------------------

anj norabd)

- --- - -- -- -- -------
~E,~ or p on I anne rarrb~,)

Date incorporated ------------------------- State or country ---------------------------

Serial
N rebd

Di,tria -------------------------------
(C.hid', same)

Cash Check M. 0. Ced. of Ind.
(First P,Ym-~

$ ------------ ------------------------------
,mImm ad GROSS INCOMEIdo t

i

No. (Unds, S-111sin 207 (a) (1) AND (3)) a.-A-'-W'" 1 1- .1
. merest On:

Obligation~ ofaSta&Tcffitory,
"i" th'""'id"'Irgedor the District of larribi., ar . &-r, ssimi, ------------ ------ $_-------------- ---- $---------------- ------

(6) Obli tions of Federal land banks, joint stock land banks, and
Fry-I intermediate credit banks issued prior to March 1, 1941 - ----------------- --- ---------------- ------ ----------------- -----

(c) Obligations of the United States issued an or before September 1,

1917 .................... -... ... I ..... . I ........ I I ...... ---------------- --- -- ----------------- -- --- ----------------- ------
(d) Treasury Noms issued prior to December 1, 1940, Treasury Bills

and Treasury Certificates of Indebtedness issued prior to March

1, 1941 .......... I ... I .............. . I . I. ... ----------- ----------------- ------ - --------------- ------ ----------------- --
(i) United Scams Savings Bonds and Tmasu7 Bonds owned in the

issue prior to March 1, 1941 - ----------------- ----- ----------------- ------ -------------- -- ------
W U ads d T-,s,7 dtowar, in excess,,. iiu d P~,of ;,

of the principal amount
or

March 1, 1941 - ----------------- ------ ---------------- -I ---- ----------------- ------
W Obliuriotis of instrumentalities of the Ummd Stares (other than.b

11"14o be .,pr,,d in line (6) above) issued prior toMarch 1, 1 1

(6) Treasury Notes issued on or afmr December 1, 1940, it obliga-

tions issued on or after
Much

1, 1941, by the United Scam or
my agency or

imstrarearmal

icy thrcrof (submic whedulc). . - - - ----------------- ------ ----------------- ------ ----------- ------- ------

Cs) Louis, noms, mortgages, bank deposits, etc ....................

TOTALS

2. Dividends on stock of:
(a) Domestic corporations subject to taxation order Chapter I of the Internal Revenue Code..................... .......

(6) Public utility corporations Subject to taxation under Chapter I of the Internal Revenue Code .....................................

(c) Foreign corporations . ............................................................................... .....................

(d) Other corporations .......................................... .............................................................

3. Rents (attach schedu1c) ........................... ........................................ ..........

4. Net gain from sale or exchange of capital assets (from separate Schedule D (Form 1120)) ...................

5. TOTAI, INCOME IN ITEMS I To 4 ....................................... ...........................

DEDUCTIONS

6. Interest wholly cxcmpt from tax (item

1 (a),

(b), (c), (d), and (e), Col. 4) .................................

7. Invcstment expenscs (attach schcAulc) .................................................................

I.

Ta cs ................................................................. .............................

9'

Real estate expcnses .................................................................................

10 Depreciation (attach schcdulc) ....................... ................................................

11 Intcrc I .............................................................................................

12. Other capital losses (from Schedule E) ................................................................

13. TOTAL DEuUcTIONS IN ITEMS 6 TO 12 ..............................................................

14. Net income (item 5 minus item 13) ................. ... ..............................................
15. Less: Intcrest partially exempt from tax (item 1 (f) and Q), Col. 4) ....................... .......

16. Adjustcd net income .................................................................................
17. Iess: Dividcnds receivcd credit-

(a) En cr 85 pedcoc of imin 2 (a) ...........................................................

(6) Enter 61 percedir of into 2 (6) .................................... : ............

85 percent of dividends received from cramin foreign corporations ........... -- -----------------------(,) Either ----- ------------------ ------

(d) Total
it

ividends received credit. Enter am of (,), (b), and (c), show, but not in exceed 85 percent of item 16 ...........

18. Nomal-tax net income .......................................................... ..................

4.
ran'

(is -W "As 1. at I
Pat eAL 2 sons 1 3)

$----------------------

---------------------
------------

--------------------- -

$ -------------------_-

-----------------------
----------------

---------------------
--------------

------------- --- ....

-------------------
------------------
-----------------------
---------------

$ ----------------------

$ -----_---------------

laid:
Exm,1 divideadi,,dri,d] .. pmf r,,,,d,,tm of blic i1i i0i. , o,hich ah,old b~ r.td,d in itanj (6) ddi,id,nd, ri,,d in dmi aai- m,,i,,d ndd the Chi.,.

25 1 of the Int-1 R,m.r Cod, ~hi h di,idt.d should
ii~ rl.drd armd

r k ' .' " 2(d).Ad. 1922. an rom coo,or.-a, 1i Ird 1. be bdt,fia
=.

GROSS AMOUNT OF INCOME (under Section 207 (a) (2)) 1

19. Total gross income in items

1

to 3, inclusivc ........................................................... $ ----_------------

20. Net premiums ................................................ ......................................

21. Total gross amount of income from intcrcst, dividcnds, rcnts, and net premiums (item 19 plus item 20) ....... $ ----------------------

22. Icss: Dividends to policyholden .................................. I . . . ...

* * , , *23. Interest wholly exempt from tax (itcm 1 (a), (b), (c), (d), and (e), col 4) .....

24. Gross amount of income (irem 21 minus the sum of items 22 and 23) ................. $
TOTAL TAX

25. Total income tax (line 30, pagc 2) ............................
......... .......

IS---------------------- --
Irss: Credit for income taxcs paid to a foreign country or United Srats I~ssc.f;,.n26.

allowcd a domestic corporation ......................................... L
27. Balance of income tax due. . ...................................................... ------
28. Excess profits tax due (line 39, Schedule EP (Forin 1120)) ...........................~=~-----
29. Total income and excess profits tax due (item 7.7 plus item 28) ...................... .... $

DECLARATION. (See General Instruction E)
We, cla, undersigned, president (do~rrvirc;.TZIrc,,h~ ;:.tbd,~indpal officer) and creasurcr (or assistant treasurer, or chief Accounting officer) of the Potation fdmwhtic bi~ch

,his dc, each to, himself, f perjury that this diturn (including arg accompanying schedules and statements) has = examine am
is, to the best of his knowledge and belief, a true, correct, and complete reture, made in good faith, or the taxabIr year stamd, pursuant to the Internal Revenue.ad .m'um is in' a, it

the regulations issued thereunder.

---------- ----------- -------------------------------------------- ---------------- ------
(Date) IT,........ Assistant Tar-d. or Chirf Accounting Offird) (Stan, tit[,) (Dam)i

CORPORA E
SEAL

DECLARATION. (Sea General Instruction E)

star
I/we dc~larc under the penaftid, f,pe,juy bar I/we fmpamd this arturn far the prosion named herein and iliac tht return (including any accompanying schedules ad

it.li'Lerecrel) is a 7c, correct, an comp car summent of al the information respecting the tax liability of clic person for whom this return has been prepared of which I/wc
any k.owic gr.

-_iiiiw,_t;~~_T. -------------- ------------------ -------- ------------------ - ---------------------------- --------,
emn, preparing the mamen) (D..) (Sicrato. of Noo. p.pui,,. lim noter) (Date)

--i

323516 0-55-18-

(Name of ficen or empluer. if my)
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PW
1
2

I I
I NORrAA*L TAX COMPUTATION

C-eank. (tacept Intwinsunns." dw-A undc=7sr own $36ow
_d nat- $46oj

with nnnnw~n nnt imenns of

1 . Normakax net income (item 18, page 1) ......
i
................................... $----------------------

2. NOM21 tax (57J percent of excess of line 1 over $3,000) ..... ................ .. ........ .............. $ -------------_------ ------
~.nnwmkn (,,=" twoninnaws and m1procal und-nitan with nowmi-tax art Incenum a~ $41,8110

-tax net income (item 18, page 1) ...... ...................................I Normal

4. Normal tax (281 percent of line 3) .

...... .. ... ... * ...........

$ ---------------------
and mignocal undwwribins with "wrmal-t- net Imenns W .- $50,000 end nat $MOOD

5. Normal-tax net income (item 18, page 1) ...... ...................................

6. Normal tax (57J percent of excess of I ine 5 over $50,000) ..... I .......................... . ............ $ ---------------------- ------
lntwl- wul -Aprocal undwwritm with ncnnwd~ mi Ineenas of -wr 11100ACK)

7. Normal-tax net income (item 18, page 1) ............................................

B. Normal tax (281 percent of line 7). 1 ......................................... .... $

SURTAX COMPUTATION

y. Net income (item 14, page 1) ................. L ...................................

10. Less: Dividends received credit from item 17 (#),1 pa9c 1 ..................... ..... .

11. Surtax net income ........................... .......... . . ...................... $ --------------

"mpnni,n (-Pt Intwinwn- "d~Prwnd undwwri"
?

12.

1

Surtax net income (line 11) ............... ...................................

13. Surtax (22 percent of excess of line 12 over $25,C~0). . ......................... . ........................ $---------------------- -------

.-hw- n. Ith.~.nott.-Innn .,00.nd not ow SM,CN

14. Surtax net income(linc 11) ................... ...............................

...

15. Surtax 63 percent of excess of line 14 over $50,060) ..................................................... $ ----------

I.tarfin- and misnots! undawrKm with ~ not hunnns of

16. Surtax net income (line 11) ..........

........ .......... *

......................... -------------

17. Surtax (Z2 percent of excess of line 16 over $25, ............ ....................... . ..............

$ --------------------- ------
I

18. iTotal normal tax and surtax under section 207 (a) (1) or (3) ............................................. ------------- ---

COMPUTATION OF TAX ON GROSS AMOUNT OF INCOME (SECTION 207 (a) (2))
(not applicable to Interinsurers and reciprocal underwriters)

~-pnnkw with aran -wk 0 In-- a- MOOD nmi -4 S154,011019.

ross amount of income (item 24, page 1) ..... ........ 1$----------------------...........................

20. ITax (2 percent of excess of line 19 over $75,000)`~......................................................... $ ---------------------- ------

C.-P-M. with arms ._wt .11-- t - $1511,011,11 1
,
"

21. Gross amount of income (item 24, page 1) ..... ...................................

22. ~ax 0 percent of line 21) .................... ........................ ...... ................ $ ---------------------- ------

23. ITax under section 207 (2) (2) (line 20 or 22, whichever is applicable) ............. ....................... $ ------------------

iwftn.~I.n 207 (.) (1), (2), - (2)

24. Linc, 18 for intcrinsurcm or reciprocal underwriters; line 18 or 23, whichever is greater, for others ............ 1$ ----------------------

FACSIMILES
I
OF TAX RETURNS FOR 1951

COMPUTATION OF TAX ON NET INCOME (Section 207 (a) (1) and (3))

LIMITATION OF TAX UNDER SECTION 207 (a) (4)1

~-iwnia, with g- -,mt -1-dem. Int-, W,kinwin, nmth, ."-mi.-W - S75,000 awd M. than UZ11,010

25

'

iinterest, dividends, and cents (item 19, page 1). ~........................................................ $---------------------- ------

26. Gross premiums received.: ................... I.......................... ................... ......... ............................
I

27. ~otal of lines 25 and 26 ...................... I.............................................. ..... ... $------------------

28. Limitations under section 207 (a) (4) (line 24 multiplied by the ratio which the excess of line 27 over $75,000 , I
bean to $50,000) ........... ............. I..... ..

. ............................ $---------------------- ------

29. AJtcrnativc't;ny1inct20 cfauracerichedule D (Form 1120) if less than line 24 or 28, whichever is applicable,is a;a,
and if com

be nd
section 207 (a) (1) or P3).. .................. ........................ $----------

30. Total income tax (line 24, 28, or 29, whichever i s applicable) ....................................... $----------------------

1,

J,



FACSIMILES OF TAX RETURNS FOR 1951

Sche uls A.-INVESTED ASSETS BOOK VALUES. (See Instruction 7)
di(Scheduk A need nat be stood In It ne dductkn Is delansd f- -1 9-M as.- ftaft - .11-ted I. Irnsat-2 Inowiss)

1. Raising Is Took Yur

Page 3

2. IddTftY

1. RC21 estate ..................................................................... $ ------------------ ------ $_ ---- __- ------
2. Mortg2gC loans .................................................................................... --- ------ ----------------------- ------

3. Collateral loans . ............................................................ : - -- ------------- I --------- ------ ---------------- ------ ----

4. Policy loans, including premium notes ............................................. ............................. -------- ------------- ------

5. Bonds of domestic corporations .......................................................... --------------- ------ ----------------------

6. Stocks of domestic corporations ........................................................................... ---- -------------------_- ------

7. Government obligations, ctc.:

(a) Obligations Of! State, Territory, or political subdivision thereof, or the District of Columbia, or United
Sea- p-ston .......................................... ................................. ....................... ..... _----------- -------- ------

(b) Obligations of Federal land banks, joint stock land banks, and Rderal intermediate credit banks issacd
prim to Much 1, 1941 .......................................... ......................... - ----------------------- ------ ---------------------

(1) Obligations of the United States inced on or before September 1, 1917 ................................ ....................... ...... _ _------------------ ------(d)
Treasury Notes issmd prior to December 1, 1940, Treasury Bills and Treasury Ccrtifimm of Indebted ess,

issoed prim to March 1, 1941 ................................................... .. . .......... ..................... - ------ ----------------------- ------

(s) United Starts Savings Bonds and Treasary Bonds ov,ned in the principal sumnatt of $5.000 or has, issacd
prior ea March 1, 1941 ......................................................................... ....................... ...... ....................... ......

(f) Unii~d Starts Savings Bonds sad Tmas-y Bonds ov,ned in excess of the principal Intoom, of $5,000
'
issned

p.. to Much 1, 1941 ........... .....- ..... ..........................................

* * -- ----------------------- ------ ---------------------- ------(Z) obletiogs of instrarmatilitics of the United Starts (other than obligations to be reported in line (h)
. ").sacedpricara.Manchl,1941 ............................................................ ............................ ------------ ---------- ------

(h)Tmam Notes issued an or after December 1, 1940, and obligations issacd on ar after Much 1, 1941, byL7
aired States or my agency or insetarmatality thereof ................................ -------- ----------------- ----- ------ ----------------------- ------

8. Bank deposits bearing interest ...... ........................................................................... ----------------- --- ------

9. Other interest-bcaring assets (attach statement) ....................................

10. Totals of lines 1 to 9 ................................................... ........
$

11. Total of columns I and 2, line 10 ...................................................................... $

12. Mc2n of the invested assets for the taxable ycar.(onc-h2lf Of line 11) ...................................... $

13. Onc-fourth of 1 percent of the mean of the invested assets ................................................ $

14. Income base (item 5, page 1, minus items 8 to 12, inclusive, page 1) ...................................... $

15. 33/4 percent of line 12 ................................................................................

16. Excess (if any) of line 14 over line 15 .... ................. ........................................... $

17. Onc-fourth of line 16.................................................................................$_-

18. Limit on deduction for investment expenses (line 13 plus line 17) ... ..................................... $ 1

Schedule D.-Separate Schedule D (Form 1M) should be secured and used In reporting sales and exchanges of capital assets and filed.,th
and as a part of this return.
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4
Schedule E-OTHER CAPITAL LOSSES. (S" Instruction 12)

C.Pitsi -ft s1d- dna" t. ~ b--i lsn-~- 1,,s- ..d It. prslid. for the MY-M imf dirlds.d. end I.P. sfistrils.10- ts, pW1Whld-

1. Dividends and similar distributions paid to policyholders ................................................. $~-------- ----------- -----

2. Losses paid .................................. t~ ................................................... I - -- ---------------- ------- ------
3. Expenses paid ................................ ............ .......................................... ..........
4~ Total of lines I to 3, inclusive .......................................................................... $~------------------- -----

5. Less: Interest received (item 1, column 4, page 1, adjusted to cash basis if on accrual basi,~.
6. Dividends received (item 2, page 1, adjusted! to cash basis if on accrual basis)

...

7. Rents received (item 3, page 1, adjusted to cash basis if oh accrual Is is). . .as ------------------- - ------.... I -

8.

i

Net premiums received (item 20, page 1, adjusted to cash basis if on accrual has s) -- ----------------- -- ------ -------- --------------- ---

9. !xcess (if any) of line 4 over sum of lines 5, 6, 7,1 and 8 ................................................... $-------------------- ------

I. Isbelptse d Colts AW L DIN used a- cuts Psks
(!0nd Pris.)

4. Cal a 01ha lads AM Cis

U. 1. EM- d Its

0=6). Aftsel (.. M.- As.,
fiss.

Mad 1. 1113 (F-fth In 5)noiih)

---

----------- -- --

-----------------

-----------------

------------------------------------

------------------------------------

---------------------------------

------------------------ - - -----

--------------------- --------------

----------------------- ------------------------ - - - --- -

------------------------------------------------------------------------

------------------------- ....

------------------- ----------------

--------------- --------

------------------------

------------------------

---------------------

I

--

---------

---------------
------

------------------

------------------------
------

------------------

-----------

-

-----------------------............

------------------------

................... ----

------------------------------------------------

$

------- ----------

------- ------

------- ----------

------- ------

-----
-----------

........

---------- ----------

------- ----------

----------

--------

-------------------

------- i,- -------

-------
:
------------------ ----------

------

----

------

------
--

------

------

------

------

------

------

------------

$-----------------

-- -----------

----------

--------------

--- ---- -

------------------

------------------

--- ......

------------

------------------

------------------

------------------

------------------

----- -----------------------

------

----

-

------

------

------

-

-----

---

---- -

---- -

------

--- -

------------

$ --------

------------------

-----------

------------------

-----------------

------------------

........ ------

------------------

------------------

------------------

-------- ---------

------- -- -----

---------------

------------------------------------

--- -

------

----
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------------------

---------- 1-1

------------------
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-
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------------------

------------------
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------- ---------
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------------

10. Total .................................... 1$ ------ ------- I ------ 1 $----------------- ------ --------- 1 1$----------------- I ------ Is------- --------- I------

1art rotal

gross receipts from sales, line 10, column i, should not exceed the amount shown in line 9. If necessary, gross recei
.
pts from a

: 1 should be a ortioned in the abo sch d l d th d i S h d l D F 1120icular

"a

Cp

I

pp ve e u e an e excess reporte n separate c e u e ( orm ).

Sale, (except the apportionment mentioned above) reported in this schedule should not be reported in separate Schedule D (Form

1120). :, I

Enter total otherI capital losses (line 10, column ~7) as item 12, page 1.

Schedule F.-COMPUTATION TO DETERMINE NECESSITY FOR FILING EXCESS PROFITS SCHEDULE.

1

'

Net income (item 14, page 1) ................. ........................................................ $~ --------------------- ------

2. lAdjustment for interest (item 11, pAgc 1). .....................................................

------------------------ ------3. Deductions on account of retirement or dischargs~, of bonds, etc ............................................ ........................ ......

4. Total of lines 1 to 3 ........ .............;;- . .... * . ..... ............ ........ .... $

5. ~ntcrcst partially exempt from tax (item 15, page 1) ...... ....... .................

6. Dividends received (item 2, page 1, less (a) adjustment for dividends received in kind,

(6) dividends received from foreign personal holding companies, and (c) dividends

received on stock which is not a capital asset) ...................................

Total of lines 5 and 6 .................... ................................ I ... ................ ....

8. Line 4 minus line 7 .......................... ........................................................ $.........

I If Line 8 Is $25,0D0 or I&A Sdosible EP (Fares 1120) need nd be fled w1th this istans. If Ila 8 Is inse S25,M0, Schedule Els (Form 1120) most be Mod. I

QUESTIONS
1. Did the company file a return under the samse'name for the

preceding taxable year? . --------- ----------- -------------------

2. Did the company at any time during the taxable' year own 50
percent or more of the voting stock of anothe r corporation,

~ither domestic or foreign? . -------------- (Answer "yes" or
no.") If the answer is .. yes, .. attach separate schedule

showing: (1) Name and address; (2) percentage of stock owned;
(3) date stock Was acquii (,I) the collector's office in
which the income tax return of such corporation for the last
taxable year was filed.

Did the company make a return of information on Forms 1096
~ and 1099, or Form W-2a for the calendar year 1951? (See

General Instruction H.) --------------- (Answer - II s- or - no. ")

3.

4. Did the company at any time during the taxable year own

directly or indircs: tly any stock of a foreign corporation? ---------
(Answer - yes" or - no. ") If answer is - yes," attach state-
ment required by General Instruction J.

Did the company file with the collector of internal revenue a
copy of the annual statement for the preceding year as required

by General Instruction K? ------------ ... (Answer "yes" or
"no.") If answer is -yes,- state collector's office in which

staterrenc was filed --------------- -- --------------------- ---------------

5

6. If a c f he annual statement required by General Instruction
K Myso not accompany this return, state reason why the

statement is not attached ---------------------------
7. Is this return made on the basis of cash receipts and disburse-

nicnts? ------------------------------- ------------------------- _---- If not,
describe fully in separate statement.

11 .... ......... .. ..... ......



FACSIMILES OF TAX RETURNS FOR 1951

1951 INSTRUCTIONS FOR FORM 11"M

U. S. MUTUAL INSURANCE COMPANY INCOME TAX RETURN 1951
(References are to the Internal Revenue Code, unless othemise noted)

Taxpayers will find it helpful to read the General Instructions A to L before commencing to fill in their returns

GE ERAL INSTRUCTIONS

A. Companies Required To File a Returso-Every mutua nsurance
company other than a life or instritio leatirareg.ompa,y ad other the. .
fire insurance C--P--Y

subject . the to in it by section 204 (except
a foreign mutual insurance company other than a life or marine insurance
company or a fire insurance company subject to the tax imposed by
section 204-mit carrying no a, insurance business within the United
States) with

. mount received
from, interest, dividends, more, and

gremiums (including deposits and assessments), in exam of $75,GOO, shall
le a return on this form. (See section 101 (11).)
Receivers, trustees in dissolution, trustees in bankruptcy, and mignses,

operating the Kroperty or business ne orerortimi, inut,.tdmalso return. of
income for sue

-a'

r ociv b_(.I,c.e v
of and cimt I

' 'or mt~ oration, he shallov r the businew r~*pm rty if: c.r be deemed to 'be
.p:r.ting

such
business or property, =ther he is engaged ,

carrying
on

the business for
which the

Corporation was organized or only
1. marsh.litig,

selling, and disposing of its waste it r purposes of liquidation.

B. Period Coverod.-Tbe return shall be ftir the calendar year ended'in I
December 31, 1951, and the net income computed on t e on endar year
basis in accordance with the State taw regulating insurance companies.

C. Basis of Retum.-A return on this to= shall be rendered on a
cash receipts and disbursements basis or the accrual basis whichever
conforms with the annual statement made to the State Insurance De-
put ent.

of
P. Time and Place for Filing.-Tbe return must be sent to tha collector
internal revenue for the district in which the company's principal placeof
business or principal office or agency is located, so as to reach the

collector's office on or before March 15, 1952.
E. Declaration.-Tbe return must be signed by the president, vice

president, or other p!incip.al officer, and by the treasiuscr, assistant treas-
nice r chief accounting o car.

Where the return is actually prepared by person or persons other
than officers or

employs. of

the company, = Person
or persons must

sign the declaration
at the foot of page 1.

F. Payment of Tax.-The tax should beyaid by sending with the return
check or money order drawn to the or er of "Collector of Internal

Rnevenue." Do not send cash by mail, nor pay it in person except at the
alileetor's office.

The tax must be paid in full when the return is filed, or in four install-
ments, as follo%,s: The first installment equal to 35 pereent of the tax
shall be paid on or before March 15, 1952; the second installm!nt equal
to 35 percent of the tax on or bstore lun,bl 5, m1112; the thi d Install-
ment equal to 15 percent of the t

. an or ef.
September 15, 1952;

and the fourth installment equal to 15 percent of the tax on or before
December 15 952.I'say hisr~ilmcut,.iat

Paid on orbefore theciatefixed for its ment,
the whole amount of the tax unpaid shall be paid upon notice ..Naymand
by the collector.

G. Penalties.-For failure to make and file a return
on 'f-percent to 25 percent of the amount of the tax, unless such fidlur~ hilluv:

to reasonable cause, and, in addition, where failure is willful
,
a fine of

not more than $10,000, or imprisonment for not mom than I yeas, or
both, together with the costs 0 prosecution.11

For willful y allenipting to ~mda or defeat payment of the taz.-A fine of
not mom than $10,000, or imprisonment for not mom than 5 years, orboth,

together with the costs of prosecution.

Far deficiency due to negligence or fraud.-Five percent of the amount
of the ~Icficie~cy if que to negligence or intentional disregard of rules and,h(
regulations wit out intent to defraud, or 50 percent of the amount of thedeficiency

if due to fraud.

H. Information at Source.-Every insurance company shall make a re-
turn on Form 1096 and 1099 with respect to amounts paid, credited, or
distributed during the calendar year (a) as salaries or other compensation
for personal services, totaling $600 or more in the ewe of a citizen or
resident, or (b) as interest, sent, premiums, annuities, or other fixed or
determinable income totaling $600 or more to a fiduciary, a domestic or
resident fi~rtnership, or a citizen or resident. A report on Form 1099 is'it

-2, pro-act require with.respect to wage payment., included on Form W
vided copies of withholding statements on Form W-2a am furnished. Ifa

portion of such salar~, or wage payments was reported on a Withhold.
ing Statement (Form V-2), only the remainder must be reported on
Form 1099.

_II
*

11-1flos, by C*r-lltl*ns.-I. Cantemplaied~ -.hbq,,id_
iiii.

. Every corporation
hall, within 30 days after the d.pti. he

coToration of a resolution or plan for the dissolution of the
ration

. th
cor?areor e liquidation of the whole or any part of its capital stoc ruder

a correct return on Form 966, to the cpaimissi(one.r, setting forth the termsM
of such resolution or plan. (See section 4

2. Disfributions in liquidation.-Every corporation shall, when rouirsd
by the Commissioner, render a correct return of its distri

titione

in liquidation, statin the name and address of each shareholder, the
number and class of slares owned by him, and the amount paid to him
or, if the distribution is in property other than money, the fair market
v Ina (as of the date the distribution is made) of the property distrib-
.led to him. (Sea section 148 (e).)

J. Stock Ownership in Foreign Corporations.-If the company owned
any stock of a foreign corporation (including Is. than 5 peroent of thes 'I
took ~f a foreign persons, holding company) it should attach to its
,turn a statement setting forth the name. and itddimss of each such earn-
pany

and the total number
of shares of each class of outstanding stock

,dd~y it during the taxable year.?wned This statement should be furnished
in a ition to the schedule req~uimd by Specific Instruction 2. It the
company owned stook a,

any it"
during the taxable year in a foFingtn

personal holding com
Puny,

. defined
I. section

331, it must include in
i .

teturn sis a dividend the amount required to be included in its grew
income by section 337. If the company. owned 5 yhrcent or more in
value of he outstanding f, person Idm company,

t of or' 0
tjcnfo_

it should set forth in an a=d =c7ign'complete detail a-
tion required by section 337 (d).

K

.

Annual Statement -A copy of the annual statement for mutual
insurance companies adopted by the National Convention of Insurance
Comunhisioners lo~ithi, ye.rDilli, so filed with the Insurance Pepartment
of the

State, Torri Y, or
istrict of Columbia, together with copies of

Schedule A (real estate) and Schedule D (bonds and stocks), must accom-
F,ary the return. Similar copies for the preceding year must also be

ntshed, if not filed for such year.

L. List of Attached Schedules.-Attach a list of tha(schedules mcom-
rn,ying the mtu-ddgi,i.gff.r each a brief title and the schedule number.

Is
c

name and a ress o company on each schedule.

SPECIFIC INSTRUCTIONS
The folloodmi Instrucittons are numbered to correspond with Item numbers on page I of the return

1. Intere.t.-Enter interest received or accrued from all sources during
the t ..his year. Interest on bonds is considered income when due and
Payable. The gross arioupt of interest repo~e~ as gross income shall be
decreased by the amortization of preiridurna and iincreased by the accrual ofb ~blc t d
discount attri ute e to he taxa a year on on a, notes, debentures
or other evidences of indebtedness, determined (1) in accordance with the
method regularly eingloyed, if reason.,his, or (2) in accordance with reg-
ulations prescribed y the Commin, ner with the approval of the
Secretary. (Attach statement showing method and computation.)

2. Dividends.-Enter us item 2 (a) the amount received or accrued as
dividend. ;rom a domestic corporation which is subject to taxation underC

hapter Iex.c.eSt dividends on certain preferred stock of a public utility
cerrrat

io ,
dividends received from a corpor~thni entitled

to theb
fi . of sect d

ion 251 and from a corporation organize( under the China
Trade Act, 1922. Enter as item 2 (b) dividends received on certain pre-
ferred stock of a public utility which is subject to tax under Chapter 1.
Enter as item 2 (c) dividend. from foreign corporations. Enter as item
2 (d) dividends from all other

cor
ations includ ing dividends on share

accounts in Fedeml "vinn ad lZramociations issued on or after March
28, 1942. Enter in item (g) dividends on share accounts in Federal
savings and lo~ti associdtigns issued Prior dto !A.rch~ 28, 1942. Submit
schedule, itemizing

afl
ividend. received unnic t a year, stating thean I ih

msmes it addresses o t a corporations declaring the dividends and
amounts received train each.

3.
R:.t:.-Enter renta received or acemed frons tenants.

4 G in and Losses From Sales or Exchanges of Capital Assets.-

Report
sales or exchanges of capital mets in separate Schedule D (Form1

1211) (but see Schedule E, page 4). Every sale or exchange of a capital
met even though no gain or Ion may be indicated, must be reported in
delaii.

Losses from sales or exchanges of capital assets (except low" from
capital exists sold or exchanged in order to obtain funds to meet ab-
normal insurance lows and to provide for the payment of dividends
and similar distributions to policyholders) shall be allowed to the extent
of gains from such sales or exchanges, with respect to companies taxable
under section 207 (a) (1) or (3). The net capital low for such companiesshall

betheamount by which losses fo~ such year from miles or exchange. ofCap e~
ital assets exceed the sum of the gains from such so es or exchanges and1)
the corporation surtax net income (computed without regard to gains

cir losses from sales ?r exchanges of capital assets) or (2) losses from the saleor
exchange of capital assets sold or exchanged to obtain funds to meettb

abnormal insurance losses and to providels- I e chyrnent of dividends

.oil
similar distributions to

P.Ii.yb.I
ra, wh ever

11
the lesser.

However, the amount of a net capital Ion sustained in any taxable yearmay
be carried over to each of the five succeeding taxable years and

treated in each such succeeding taxable year as a short-term
cap~tal 1085 tot,!a atthe extent not allowed as a deduction against any net capital in,

of anytaxable year intervening between the taxable year in which n capital
lose was sustained and the taxable year to which carried.

Definitio-s of capital asset-The term "capital meta" means property
held by the taxpayer (whether or not connected with his trade or busi-

ness), but does not include stock ibn tmde of dthp tahxpayer or other property, d
of a kind which would proper y e me u e in t e inventory of the tax-
payer if on hand at the close of the taxable year, pr property held by the
taxpayer primarily for sale to customers in th, or inary course of his trade

Igr business, orgoperty, used in the trade or business, 6f a character which
is an ject to t e allowance for. depmFistion provjqed in section 23 (1), or
a copyrilht, a fltem,,r~', musical,,or artistic composition, or similarpr=y,I U t

of its weasions, or toor an ob igation o t a Wted tates or any
or Territory, or any political subdivision therx or of the District of
Columbia, issued on or after March 1, 1941, on a discount basis and pay.
able without interest at a,fi.ed maturity cl~te not exceeding one year mant d ,
the date of issue, or rea proper y use in t a trade or business of the
taxp.yer.

Classification of capital gains and Is8se-The phrase "abort-term"
applies to the catego of go!,, and to-- rising from t~,a sale o xch.ng.'i ..,he or lcw~ the prime. . _to ,
of capital -.is helpfor g g to thecategory

of gains and loss" arising train the sale or exchange of capital
assets held for more than 6 months.

Enter full description of each item of property sold or exchanged, even
though no gain or loss in" be indicated. Such description should include
the following facts: (a) For real estate, location and cl~acriptiou of land,
description o~ improvements, details explaining depreciation (column 6
of Schedule Q; (b) for bonds or other evidences of ir~debtedness, name of
inning corporation des"i....at_. (e) fo~ to s~tion of the particular islue, denomination,
and ok name of issuing corpor~tlon, class of stock,
number of sham, and ca

"
a c angn affecting basis (nontaxable stock

dividends, other nontaxab~e'tdietributionfi, stock rights, etc.).
The "basis" for the property i at subject t? thelosses, if the pro4qy w d g:me rule for reporting

gain. as for "
aqu

I,- Marc
":If the property sold or excban§ed was ~cqui= prior

to March
I~ 11113

the basis for determining CAI is the cost or the fair market value as of
March 1, 1913, adjusted as provided in section 113 (b), whichever is
greater, but in determining LOSS the basis is cost so adjusted. If prol?.
erty was acquired after February 28, 19

1
3, b!Lsis for both gain and loss is

the cost of such property, except as, otherwise pmv!ded by section 113.
The exceptions arise chiefly where property was acquired bi gift, bequest,
tax-frft exchange, involuntary cGriverrion, or wash sale a stock; and in
such cases section 113 provides the basis that shall be used. If the amount
shown as; the basis is other than minor cash cost of the prop~rty sold or
exchanged, full details must be furnished regarding the acquisition of the
property.

Enter in column 6 of separate Schedule D (Form 1120) the amount of
depreciation, exhaustion, wear and case, obsolescence, and depletion which
has been allowed (but not two than the amount allowable) in respect of
such property since date of acquisition, or since March 1, 1913, if the
property was acquired before that date. In addition, if the propertywas sequired

before March 1, 1913, the cost shall be reduced by the
depreciation and depletion actually sustained before that date.

Subsequent improvements include expenditures for additions, i
.
inprove-

ments, mrawas, and replacements made to restore the property or pro-
long its useful life. Do not deduct ordinary repairs, interest, or taxes in
computing gain or Ion.

259
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-26-0- FACSIMILES !OF TAX RETURNS FOR 1951

.1 .. a. securities b-iiia o,thl,,*.-If any securities (as defined
below) become worthless within the taxable

year and
an capital assets,

the Ion resulting therefrom shall, in the can of a taxpayer other than abank as
defined in section 104, be considered as a low from the sale or

exch;

n
on the last day of such taxable yew, of capi

(193
assets. (San

sectlo s (k) (2) .) I
,.=n of wcurities.-As used for the purpose of determining capital

reaction 23 (k), the term "securitim 'means bonds, debentures,
notes, or certificates, or other evidences of indebtedness, issued by any
car rat (including those issued by a government or political subdivi-
.ion' the (), with in rest coupons or in registered form. However,
men if

.

us any corporation affiliated with the taxpayer shall not
as i

I
a . (Sao section 23. (k) (5).)

was
an

stocks
or lack ight, becooimg any him of

stock In a cor ration (except stock in atcorpci~s ion affiliated with the
Pr1alits to subscribe for or recei t. q ve such shares, become

during the ta-bledyear and am capital assets, the loss resulting
theriefrone 'ball be

considers
a loss from the sale or exchange, on the

last day of such taxable year, of capital amets. (Sessection23(g)(2)
and

(Q.)
1,68w nat allowable.-No loss shall be recognized in any sale or other

dispbsition of shares of stock or securitim where there has been acquired
imlibtantially identical stock dr securities or there haw been entered into a
con~roct or option to acquire substantially identical stock or securitieswit

hin 30 days before or after the date of such mile or disposition, except
I. cases of dealers in stocks and securities and with respect to transactions
mad

Ia
in the ordinary course of such business.

I
Gains and lown from involuntary conve~ian andfrom the sale or achaN,

of cirtain property used in the trade or bu8inew.-The term "property
,

used in the trade or business m used in section 117 Q) means property used
in the trade or business, of a character which is subject to the

allowance

for depreciation provided in section 23 (1), held for mom than
6

months,
and I real property used in the trade or business, held for mom than 6
months, which is not (a) property of a kind which v,ould'properly be in-
cludible in the inventory of the taxpayer if on hand at theclose of the tax-
abley ambr:%, or (b) property held by the =.yer primarily for ale to cus-
to the ordinary epurse of his t a or business. ~ Such term also
Includes timber or

I th

re'r
t to which section 117 (k) (1) or (2), is

ibleas well a. unhatrvesta crop.sold with the Land with respect to'o" ""
section 117 (j) (3) is applicable. Such term also includes livestock

,but
not poultry) held for draft, breeding, or dairy purposes and held for

12 months or more from the date of acquisition.

Silction 117 (j) provides special treatment for the I a dl es upon
n' on

the
bale or exchange of depreciable pro pd, held for mom,(F.rty and oflan'

than 6 months, and for the gains an losses upon the ~compulsory or
involuntary conversion of such depreciable property and land and of
capital amets held for mom than 6 months. t t

The method prescribed in section 117 (j) (2) is to treat such gains and
losses during the taxable year as gains and losses from the sale or exchange
of capital assets held for mom than 6 months, if the aggregate of such g i a
exceeds the aggregaterof such losses.' If, however, the aggregate of

such
gains

does not exceed the aggregate of such
to..'

such rim, and less.
.hall not be treated as gains and lowes fmm the wilis or axe , wile it capital
asset. held for mom than 6 months.

In' determining whether gains do or do not exceed losses, it is necessary
to include the gains and losses to the extent that they would be included
if

they
were all ordinary gains and lose". The limitation of notion 117

ld) on the deductibility of capital lowes do" not operate to exclude any
such lowns from the computation as to the exam of gaimlover losses, but
all such less" am included in full.

For special treatment of gain or low upon the cutting of timber, or

upon
the disposal of timber or coal under a contract by which the owner

retain.
an

economic interest in such timber, me section I 17 (k).

Aii,rnali,. tax.-If for any taxable year the net long-tem capital gain
exceed. the net short-terno capital Ion, section 117 (a) imposes an

altarm"tiveltax in lieu of the normal tax and surtax imposed upon net income, if
and poly if such tax is law than the tax imposed by sections 13 and 15
~relatdng to normal tax and surtax on corporations), seations 204 and 207
a) (1) or (3) (relating to normal tax and surtax on insurance companies,

other than life insurance companies), and section 500 (relating to tax on
persimal holding companies). The alternative tax is the sum of (1) a
part!&I tax, computed at the normal tax and surtax miss on the net income
decreased by the mount of the excess of the net long-term capital gain
ever the net short-term capital loss, and (2) 25 percent of such excess.

G., I terest Wholly Exempt From Tm-Enter the mount of interest
which'is wholly exempt from taxation under the provisions of section
22 (bSs') (4).

fie Instruction 15 with respect partially tax-exempt Interest
Ticwhich I fio,ed as a credit against net iecome.,.I

..'relaninit Expenses.-Enter expense. paid or seemed which arret
t

r
, rly~bwgeable to investment expenses, the total mount of which,a.

any allocation of general expenses to investment expe
should not exceed -fourth of I percent of the MmD of the inv=
assets reported on line 12, Schedule A, plus, in cases where the net in-
comis computed without any deduction for (1) investment expenses and
(2) tax-free interest, exceeds 3% percent of the book value of such mean
or the invested assets, one-fourth of such -a-. Submit a schedule
shoiying the nature and mount of the items included herein the minor
item being grouped in one mount. (S~ section 207 l(b) ~4) (B).)

8.1 Taxes.-Enter tax" paid or accrued exclusively upon real estate
own d b the company and tiaxes banned against individual shareholders
and iiiVy the company without reimbursement m provided in section
207 b) (4) (C). Do not include taxes snowed against local benefits of
a kind tending to incream the value of the Property wessed. as forFavizig,
sawers, at.. For limitation on deduction, am Instruction 13 (b) be ow.

9. Real Estate Expenses~Enter all ordinary and necessary building

"I"maes'

paid or accrued, such as fire insurance, heat, light, labor etc
and

1 ths'
cost of incidental repairs which neither materially add io tbe'value

o the property nor appreciably prolong its life, but keep it in an
ordinarily efficient operating condition. Do not include any amount paid
out Ifor new buildings or for permanent improvements'or betterments
mile to Increase the value of any propert or any amount expanded on
foreclosed property before such property is Uri forth for rented purposes.
For limitation on deduction, am Instruction 13 (b) below

10. Depreciation.-The mount deductible on ancount' of depreciationI.
an amount reasonably measuring the portion of the investment in de~

preciable, property by ression of exhaustion, wew and tear, or obsoles-
le'rucause, which is pro rly chw*eable against the operst

ons o t a yIn any event the its uction is limited to the depreciation on the pro rty
that us use , an to the extent used, for the purpose of producing t a
income specified in section 207 (b) (1). If the property

ww
acquired by

Numb on or after March 1, 1913, the mount of depreciation should be
etermined u n the bmis of the original cost (not re ement cost) of

the - ro arty, and the robable number of years remain ng ~of its expected
use ul life. In case t a property was purchased rior to March 1. 1913,
the amount of depreciation will be -datermine in t a same manner, except
that it will be corn~utccl cip ims original at, I deprecitillo. amstain.cl
pn

.
or to March 1, 1 13, or its fair market aloe of that date, whichever

is greater. If the pmFerty was acquired in any other manner than by
purchase, me section 14. The ciartal a be recovered should be
charged off ratably over the main life of the property. , Whatever plan
or method of apportionment is adopted most be reasonable, must have
due I regard to oterating conditions during the taxable year, and should
be described in t a return. I,

11 a deduction is claimed on account of depreciation, a schedule should be
filed with the return showing: (1) 1~in~ o ro erty; (2) date acquired;
(3) cost or other basis; (4) depreciation 2=d (or allowable) in YrIor
yeami (5) remaining cost or other basis to be recovered: (6) estimate life
used in "cumulating depreciation; (7) estionated remaining life from be-
ginning of yew; and (8) depreciation allowable for the taxable year. In
case obsolescence is included, state separately amount claimed and basis
up=ich it is computed. Cost or value of land

must not
be includedI.

hoduls, and where land and buildings wen purchased for a to
sum the

cost 0
the building subject to depreciation must be establisbox.

The :d ted.=,onounts and the accumulated depreciation
shown

I t
6sch d be reconciled with those accounts as reflected

on the books of the taxpayer.
Stocks, bonds, and like securities we not subject to d

M
atio. within

the meaning of the law. (See sections 23 (1), 114, and 2 (4) (D).)27 (eti)
For limitation on deduction, me Instruction 13 (b) below.

11. lnterest~Enter the nount, of interest paid or warned during t~e
taxable year on the company a indebtedness, except on indebtedness in-
curred or continued to purchase or carry obligations (other than obligations
of the United States issued after September 24, 1917, and originally sub-
scribed for by the taxpayer) the interest upon which is wholly mempt
from taxation.

12. Other Capital Losses.-Enter as Item 12 loam from, capital assets
sold or exchanged to provide funds to meet abnormal insurance losses and
to provide for the payment of dividends and mimilardistributions to policy-
holders. Capital assets shall be considered m sold or exchanged to pro-
vide for such funds or payments to the extent that the lines; receipts frome
their sale or exchange are not greater than the excess, if any, for the
taxable year of the surns of dividends and similar distributions paid to
policyholders, and losses and expenses paid over the sum of interest,
dividends, rents, and net premiums received. (San Schedule E.)

13. Total Deductions.-(a) Enter the total of item 6 to 12, inclusive.
(b) Limitation on deductions rebating to real estate owned and occupied.-

The deduction included in items 8 to 10 on account of real estate owned
and occupied in whole or in part by the company shall be limited to an
amount which beam the same ratio to such deduction (computed without
regard to subsection (c) of section 207), as the rental value of the space
not on occupied beam to the rental value of the entire property. (Submit
detailed schedule.)

(c) liem8 net dedudible.-No deduction is allowable for the amount of
any item or part thereof allocable to a claiai_ of examp~ income, other than
interest. Items directly attributable to such exempt income shall be allo-
cated thereto, and items directly attributable to any class of taxable
income shall be allocated to such taxable income. If an item is indirectly
attributable to both taxable income and exempt income, a reasonable pro-

rtion thereof, determined in the light of all the facts and circumstances
each .-a, idiall be allocated to mch. Apportionments must in all cases

be reasonable. A taxpayer receiving any exempt income, other than in.
terest, or holding any property or engaging in any activity the income
from which is exempt shall submit with its return " a part thereof an
itemized statement in detail showitif (1) the amount of each class of

exempt
income, an~ (2) the ;;~ount o item allocated to each such class

(the amount allocated by apportionment being shown separately).

15. Interest Partially Exempt from Tax.-Enter m item 15 the amount
of interest included in grew income which is partially exempt from tax-
ation and for which a credit is allowed under the provisions ofsection 26 (a).

17
'

Dividends Received CredIL-Enter as item 17, the sum of (a) 85
percent of dividends received from certain domestic corporations subjectto

the income tax (other than dividends received on certai n preferred stock
of a public utility); (b) 61 percent of the amount received as dividends an
certain preferred stock of a public utility corporation which is subject to
the income tax; med (c) 85 percent of dividends received from certain
foreign corporations subject to the income tax. For the purpose of this
credit,

dividends
received from a coTomtion,organized under the China

Trade Act 1922 or from a corporation entit ad to the benefits of section
251, shoula be eiitered in item 2 (d). In no event is the total credit
allowed by motion 26 (b) to exceed 85 percent of the adjusted net income.

Section 311 of the Revenue Act of 1951, amending section 26 (b), pro-
video for a dividends received credit in the case of dividends received
from a foreign corporation (other than a foreign pemonal holding com-
pany) which is subject to the income tax if, (1) for an uninterrupted period
of not Ism than 36 months (or the entire period the foreign corporation
was in existence if such period is ]am than 36 months) ending with the
close of the foreign corporation's taxable yew in which such dividends
am paid, the foreign corporation has been engaged in trade or business
within the United States, and (2) during such period, 50 percent or mom
of the grom income of the foreign corporation has been derived from
sources within the United States.

The amount of the allowable credit is 85 pereeni of the amount re-
ceived as dividends from (a) earnings and profits of the taxable year com-
puted as, of the close of the taxable your without diminution by reason of
any distribution made during the taxable year), without mgwd to the
amount of the awnings and profits at the time the distribution was-maide
or (b) that portion of carning d ofits accumulated after February 28,m;n
1013, which repmaents own

wigrProfits
accumulated after the begin-

ning of the portion of the uninterrupted period ending at the begrming
of the taxable year. However, the amount of the credit allows under
clause (a) is limited to an amount which beam the some ratio to 85 per-
cont of the amount received as dividends form such earnings and profit.
as the gross income of the foreign corporation for the taiable year from
sources within the United States bews to the grew income from all anumes,
for the taxable year. Under clause (b) the amount of the credit is limited
to an amount which bears the same ratio to 85 percent of the amount
received as dividends from such accumulated earnings and profits as the
Eoss from.murces in the United States for the portion of the uninter-pted

period bears to the grow income fixim, all sources for the portion
of the uninterupted period.

20. Net Premiums.-Enter as item 20 the amount of lines premiums
(including deposits and assemonents) written or received on Insurarice,
contracts d=~t the taxable year, less return premiums and procedures,
paid or incurre for reinsuratim. Amounts returned where the mount
is not fixed in the insurance contract but depends upon, t4e experience
of the company or the discretion of the management are not to be In-
cluded in return premiums but are to be treated azz dividends to policy-
holders and included in item 22. (Sao section 207 (b) (2).)

22. Dividends to Policyholders.-Enter sa Item 22 dividends and sim-
ilar distributions paid or declared (de adding upon the method of acomint-
ting regularly employed) to policylicilders. (See section 207 (b) (3).)

26. Credit for Income Taxes Paid to a Foreign Country or United
States Possession.-If, in accordance with section 131 (a), a credit is
Pro ,
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U. S. TREASURY DEPARTMENT

INTERNAL RevcNuz SEavics

STATEMENT IN SUPPORT OF CREDIT CLAIMED BY DOMESTIC CORPORATION FOR TAXES PAID
OR ACCRUED TO A FOREIGN COUNTRY OR A POSSESSION OF THE UNITED STATES

261

Page 1

For Calendar Year 19--------

Or fiscal year beginning --------------------------------------- 19 ------- and ending ------------------------------------- 19 ------

Name of Corporation ---------------------------------------------------------------------------------------------------------------------------------------------

Address ---------------------------------------------------------------- ------------------------------------------------------ I ---------------------------------
(Street and number) (City or town, postal zone number) (state)

SCHEDULE A.-CREDIT CLAIMED AGAINST INCOME TAX
Claim for credit is made by the'domestic corporation named above, based on income --------------------------------------- for the taxable year

(Received or accrued)

beginning ------------------------------- 19 ------- and ending --------------------------- --- 19 ------- for taxes ----------------------------- as follows:
(Paid or accrued)

1. Normal-tax net income from all sources (computed without deduction for any income, war-profits, and excess-
profits taxes paid or accrued to foreign countries or possessions of the Uniied States) ---------------------------------- $ ---------------------------

IT. Total United States income tax (before credit for foreign taxes) ------------------------------------------------------------------ $ ---------------------------

Taxes Paid or Accrued During the Taxable Year to a Foreign Country or a Possession of the United States '

Name of foreign country or possession imposing tax -------------------------------------------
1. Normal-tax net income from sources in this foreign country or possession (exclusive of dividends received)

------Cf~ _i.r a iiWm-- o- -n-e-Y-)------
which (converted at an exchange rate of ---------------------- ) equals in dollars (reported in

Corporation income tax return on line --------------- ) --------------------------------------------------------------------------------------- $---------------------------
2. Dividends received from sources in this foreign country or possession ------------------------------------------------- which

(in foreign money)
(converted at an exchange rate of ----------------------------- ) equals in dollars (reported in corporation income tax
return on line --------------- ) -----------------------------------------------------------------------------------------------------------------------

S. Total normal-tax net income from sources in this foreign country or possession, computed without deduction
for any income and profits taxes imposed by any foreign country or possession of the United States (reported
in corporation income tax return on line --------------- ) ----------------------------------------------------------------------------------- $ --------------

4. Amount of tax paid or accrued with respect to Item I (evidenced by attached receipt or return) ---------------------I

which (converted at an exchange rate of ..................... 3) equals in dollars------------------------------------------------------- $ ---------------------------
5. Amount of tax paid or accrued with respect to Item 2 by withholding at the source (evidenced by attached receipt

or return) ------------------------------------- which (converted at an exchange rate of ---------------------------------- ) equals
in dollars----------------------------------------------------------------------------------------------------------------------------------------------- ---------------------------

6. Amount of tax deemed to have been paid or accrued with respect to Item 2 (Item 12, Schedule C, of this form) ---
7. Total of taxes paid or accrued (sum of Items 4, 5, and 6) ------------------------------------------------------------------------------ $----------- --- -----
8. Ratio of normal-tax net income from sources in this foreign country or possession to normal-tax net income from

all sources (Item 3 divided by Item 1) -------------------------------------------------------------------------------------------------------- ---------------------------
9. Amount of tax which may be claimed as credit under limitation of Section 131 (b) (1) (Item IT, multiplied by

Item 8, unless Item 7 is less than such amount, in which case Item 7 should be entered here) 1'-------------------------- $ ---------------------------

10. Statute imposing tax entered under Item 4 ----------------- - -----------------------------------------------------------------------------------------------------------
(To be named fully and clearly so as to be easily identified)

11. Statute imposing tax entered under Item 5 ------------------------------------------------------------------------------------------------------------------------------
(To be named fully and clearly so as to be easily identified)

SUMMARY OF INCOME RECEIVED AND TAXES PAID, AS SHOWN IN SCHEDULE A -

Name of country Column A Name of country Column B
or possession Income or loss' or possession Taxes

Schedule A, Item 3--------------------------------------- $ --------------------------- Schedule A, Item 9---------------------------- $ ---------------------------

Schedule A, Item 3 --------------------------------------- --------------------------- Schedule A, Item 9---------------------------- ---------------------------
Schedule A, Item 3 --------------------------------------- Schedule A, Item 9-----------------------------

Total (enter as Item 12 below) ---------------- $ --------------------------- Total (enter as Item 13 below) ------- $---------------------------
12. Total normal-tax net income from sources without United States (total of Column A) ------------------------------------ $---------------------------
13. Total taxes paid or accrued to foreign countries or possessions of United States as separately limited (total of

Colurrin B) --------------------------------------------------------------------------------------------------------------------------------------------- $

14. Normal-tax net income from all sources (same as Item 1) ------------------------------------------------------------------------------ $ --------------------------
15. Ratio of normal-tax net income from sources without United States to normal-tax net income from all sources

(Item 12 divided by Item 14) -------------------------------------------------------------------------------------------------------------------- ---------------------------
16. Total United States income tax on Item 14 (same as Item 11) ------------------------------------------------------------------------ $ ---------------------------
17. Amount of tax which may be claimed as a credit on corporation income tax return (Item 16 multiplied by Item

15, or Item 13, whichever amount is the smaller) ------------------------------------------------------------------------------------------ $---------------------------

(SEE FOOTNOTES ON PAGE 2) 1"953"
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SCHEDULE B.-CREDITJ,~ CLAIMED AGAINST EXCESS PROFITS TAX Page 2

Claim for credit is iniide by the domestic corporation named above, based on excess profits net income --------_----------------- I.-, ---------- for the
(Received or seerued),

taxable year beginning --------------------------- 19 ------- and ending ----------------------------- 19------- for taxes ------------------------- 2, as follows:
I` - I (Paid or accrued) -

1. Excess profits net income from all sources (computed without deduction for any income, war-profits, and excess-
profits taxes paid o

I
accrued to foreign countries or possessions of the United States) --------------------------------------- $ ---------------------------ri 11~

11. Total United State excess profits tax (before credit 1;for foreign taxes) -----------------------------------------------
I
-------- ---------------------------

Taxes Paid or Accrued During the Taxable Year to a Foreign Country or a Possession of the'United States'

Name,of foreign country or possession imposing tax -------- ---------------------------------------------------------------------------------
1. Excess profits net income from sources in this foreign country or possession (computed without deduction for any

income and profits taxes imposed by any foreign country or possession of the United States) --------------------------- $ ---------------------------
~s paidl or accrued to such foreign co

I
ion (Item 7, Schedule A, for such co ntry or2. Total of taxe unt or possess U

possession) "_ 1 7----------------------------------- ------------------------------------------------------------------------------- $ ---------------------------
1 11,

3. Amount of tax claimed as credit (Item 9, Schedule A, ~for such country or possession, diminished ratably under
Section 131 (b) (2)1, where applicable)"- - --------------------------------------------------------------------------- $---------------------------

4. Amount of tax to be considered for credit subject to limitations of Section i3l (j) (Item 2 less Item 3) --------------- $ ---------------------------

5. Ratio of excess profits net income from sources in thi' foreign country or possession to excess profits net income

from all sources (Item 1 divided by Item I) ------------------------------------------------------------------------------------------------- ---------------------------

6. Limitation on amount of tax credit under Section 131 (j) (1) (Item 11 multiplied by Item 5) ---------------------------- $ ---------------------------

7. Amount allowable a credit under Section 131 (j) (1) (Item 4 or Item 6, whichever is smaller) 13------------------------
$ ---------------------------

SiUMMARY OF INCOME RECEIVED AND TAXES PAID, AS SHOWN IN SCHEDULE Be

Name of country Column A Name of country Column B
or possession Income or loss I or possession Taxes

Schedule B, -Item 1 --------------------------------------- $ ----------------------------

Schedule B, Item 1 ------IL -------------------------------- ----------- I-----------------

Schedule B, Item 1 ----- ---------------------------------

T6tal (enter as Item 8 below) ------------------ $ -------------- -------
I
--------

Schedule B, Item 7~----------------------------- $---------------------------

Schedule B, Item 7------------------------------ ---------------------------

Schedule B, Item 7 ------------------------------

Total (enter as Item 9 below) --------- $ ---------------------------

8. Total excess profits net income from sources without the United States -(total of Column A)----------------------------- $ ---------------------------
9. Total taxes paid or ac6rued to foreign countries or possessions of United States as separately limited (total of

Column B) ------------ I------------------ L ---------------------------- --------------------------------------------------- ------------------------------ $ ---------------------------

10. Excess profits net income from all sources (same as Item 1, Schedule B) -- ------------------------------------------------------- $ ---------------------------
11. Ratio of excess profits net income from sources withou~,,~United States to excess profits net income from all sources

(Item 8 divided by tem 10) --------------------- ---------------------------------------------------- ------------- - ---------------------------

12. Total United States excess profits tax on Item 10 (same as Item II, Schedule B) -------------------------------------------- $ ---------------------------

13. Amount of tax whic
I
h may be claimed as a credit against United States excess profits tax (Item 12 multiplied by

1 1,
Item 11, or Item'9, whichever amount is the smaller) __i~ ---------------------------------------------------------------------------------- $---------------------------

ii FOOTNOTES
I d

I If the Income tax return to based on Income "accrued," or the corpor on elects
under Section 131 (d) to claim credit for taxes accrued, write "accrued" In the
space provided. (See Section 131 (d) and Instructions on page 4.) 1:

2 State this amount In'the I currency of the foreign country or possession of the
United States (e. g., pounds, francs, marks).

3 Give rate of exchange u~ed and attach a statement describing In ~reasonable
detail why and how this particular rate was determined. .

4 Where payments were of

I

taxes accrued foi only I year, give dates orllbeginning

and ending of such year In first column. Where the payments were of taxes accrued
for more than I year, give in separate columns the dates of each annual period
during which any Part of the tax payments accrued. 1!

I Enter in each column'for the annual period named at the top the amount of the
tax payment which accrued with respect to income of such period.

.
;

6 Where there Is- more than one foreign country or possession of the United
States to which taxes are paid by the domestic corporation, or more than one con.
trolled foreign corporation, or more than one foreign country or possession of the

United States to which taxes sre paid on behalf of a controlled foreign corporation,
additional schedules should be attached, and the amount of the income and the
credit shown on each such schedule should be included in the summary.

The term "foreign corpor
I I
ation" as used in Schedule C includes a domestic oor-

voration entitled to the benefits of Section 251 or 262. (See Section 131 (g) on

page 4.) 18

If losses were sustained ~in any foreign country or possession of 1~ie United
States, state the amount of such lose for each country or possession.

9 A schedule to required to [be Prepared for each foreign country or possession of
the United States from which net income Is received or in which a net loss to sus.
talned whether or not tax is paid to such foreign country or posseselow

V
"If dividends received durl Ing the taxable year from a controlled foreign cor.

Poration must be considered under the statute to be paid out of the Income of such
corporation for a period of more than 8 years, a separate schedule containing the

information required In Items 4 to 11, inclusive, of Schedule C, shall be submitted
covering all Years involved. The total of the amounts entered In Item 4 must agree
with the amount shown in Item 1.

-u The amount to be shown.as total profits under Item 5 of Schedule C should be
the profits from all sources whatsoever (whether or not subjected to foreign tax),
from which, after deduction of the foreign tax shown in Item 7. the dividends may
be deemed to have been paid by the foreign corporation.

" The sum of amounts shown in Item 9, Schedule A. from various foreign coun-
tries or possessions is subject to the limitation of Section 131 (b) (2), as computed
In the summary.

Is If a majority of ownership of the voting stock was attained or relinquished
during the year by the domestic corporation claiming credit, state the date when
such change took place.

24 Conversion to be made at same exchange rate as that used for dividends in
Item I of Schedule C.

25 Each column relates to that part of total dividends paid from accumulated
profits shown therein.

24 Include any dividends received from a foreign subsidiary of the controlled for-
eign corporation.

11 The portion of the taxes paid by the foreign subsidiary of the controlled foreign
corporation, which Is deemed to have been paid by the controlled foreign corpora-
tion, will be computed by the same znethod~employed in comDuting'the portion of
the tax paid by the controlled foreign corporation. which is deemed to have been
paid by the domestic corporation.

is The sum of amounts shown In Schedule B. Item 7, from various foreign coun.
tries or Possessions is subject to the limitation of Section 181 W (2). so computed
in the summary.

'* The amount of taxes paid or accrued listed In Item 2 and Item 8 of Schedule B
shall be adjusted to eliminate the portion of such taxes attributable to Items of Income
not subject to the excess profits tax.

I.:
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Page 8

SCHEDULE C-Taxes Paid or Accrued to a Foreign Country or a Possession of the United States by a Controlled Foreign Corporation
or a Controlled Domestic Corporation Entitled to the Benefits of Section 251 or 262 7 and 13

Name -------------------------------------------------- - ----------------- Incorporated under the laws of --------------------------------------------------

Foreign
corporation

or
corporation
entitled to
benefits of

Sec. 251
or 262.'

Address ----------------------------------------------------------------------------------------------------------------------------------------------------------------
(Street and number) (City or town) (Country)

Preferred Comnion Total

Date taxable year began ------------------------------------------ 19 ------- and ended ----------------------------------------------------------- 19 ------

Number of shares outstanding---------------------------------------------

Capital stock Number of shares owned by domestic corporation ---------------------

Which stock has full voting rights? ---------------------

Name of foreign country or possession of United States imposing tax --------------------------------------- Character of tax ----------------------------
(income, war-profits, or excess-profits)

Statutes imposing tax -----------------------------------------------------------------------------------------------------------------------------------------------------------
(To be named fully and clearly so as to be easily identified)

1. Amount received during the taxable year as dividends from Such controlled foreign corporation - ------------------------------------------------------
(In foreign money)

which (converted at an exchange rate of ------------- --2) equals in dollars --------------------------------------------------------- $ ---------------------------

Date and amount of each dividend payment ------------------------------------------------------------------------------------------------------------------------------

2. Normal-tax net income of domestic corporation (same as Item I, Schedule A, page 1) ------------------------------------ $ ---------------------------

3. Total tax due United States on corporation income tax return (same as Item 11, Schedule A, page 1) ----------------- $ -------------------_------

4. Dividends segregated according to years when profits from which they were
paid were accumulated 'D-----------------------------------------

5. Total profits of controlled foreign corporation before tax was deducted there-
from ",

". ..d Is
---------------------------------------------------------------- -----------------------

6. Accumulated profits (total profits less tax thereon) out of which dividends
were paid ----------------------------------------------------------------- ----- --------------------

which, converted at an exchange rate of -----------------------------------------------------
equals in dollars ------------------------------------------------------------------------------------

7. Amount of taxes paid or deemed to have been paid" under Section 131 (f)
(based upon attached tax receipts') or taxes accrued, in foreign money upon

Item 5 --------------------------------------------------------------
which, converted at an exchange rate of" ------------------------ ------------------------
equals in dollars ------------------------------------------------------------------------------------

8. Ratio of accumulated profits to total profits (Item 6 divided by Item 5) ------------

9. Tax paid on or with respect to accumulated profits (Item 7 multiplied by
Item 8) -------------------------------------------------------- ----------------------------------------

10. Ratio of amount of dividends received to accumulated profits (Item 4 divided
by Item 6) -------------------------------------------------------------------------------------------

11. Amount of tax payments deemed to have been paid on profits distributed as
dividends (Item 9 multiplied by Item 10) ---------------------------------------------------

Taxable periods of controlled foreign corporation from income of which
dividends were paid Is

4 Year ---------- Year Year ----------

$----------------------- $ ----------------------- $ -----------------------

$-----------------------

2

$ -----------------------

X

$ -----------------------

------------------------

.......................14

$-----------------------

3

------------------------

.......................

$ -----------------------

2

-------------------------

.......................
1.

$ -----------------------

------------------------

....................... 14

$-----------------------

---- -------------------

---------------------

$-----------------------

-------------------------

14
------------------------

$-----------------------

--------------------------

$ -----------------------

-------------------------

$-----------------------

--------------------------

$-----------------------

--------------------------

$ -----------------------

--------------------------

$-----------------------1

--------------------------

$------------------

12. Total of tax payments deemed to have been paid on profits distributed as dividends (total of Item 11) ----------------------- $_--------------------

(SEE FOOTNOTES ON PAGE 2)

DECLARATION

We, the undersigned, president (or vice president, or other principal officer) and treasurer (or assistant treasurer, or chief accounting
officer) of the corporation for which this statement is made, each for himself declares under the penalties of perjury that this statement has
been examined by him and is, to the best of his knowledge and belief, a true and complete statement of facts relating to the credit for tax as
provided in Section 131 of the Internal Revenue Code.

Date --------------------------------------------------------------- 119......

to--495". .3

---------------------------------------------------------------------------------------
(President or other principal ofiloar) (State title)

~r Zia ;&W;; iWC;C;tltle)
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EXTRACTS FROM SECTION 131 OF THE INTERNAL
TAXES OF FOREIGN COUNTRIES AND POSSESSIONS

11

U. 0. GOVERNORNT PRINTING OFFICR 16--493m"

years; and

SEC. 131. (a) Allowance of Credit-If the taxpayer chooses to
have the'benefits of this section, the tax imposed by this chapter,
except the tax imposed under section 102 and except the tax mposed
under subehapter E, and except, with respect to the tax imposed
under subchapter D, only to the extent provided in subsection (j),
shall be credited with:

(1) Citizens and domestic corporationsIn the case of a citizen
of the United States and of a domestic corporation, the amount of
any income, war-profi , and excess-profits taxes paid or accrued
during the taxable yea to any foreign country or to any possession
of the United States;

Such choice may be m*ade or changed at any time prior to the

ex
ration of the period prescribed for making a claim for credit or

,efuind of the tax impdaed by this chapter.
(b) Limit on Credit,71-The amount of the credit taken under this

section shall be subject to each of the following limitations:
(1) The amount of ~!ie credit in respect of the tax paid or ac-

crued to any country shall not exceed, in the case of a taxpayer
other than a corporation, the same proportion of the tax against
which such credit is tAiken, which the taxpayer's net income from
sources within such country bears to his entire net income for the
same taxable year, or *in the case of a corporation, the samepropor-
tion of the tax against which such credit is taken, which the tax-
payer's normal-tax net income from sources within such country
bears to its entire noiinal-tax net income for the same taxable

such case nothing to do with the time of credit. A taxpayer whose books of account are kept on the ca receipts and disbursements basis
has the privilege of ta4ing the credit for fore!$n taxes on an accrual basis, but if it elects to do so, the credit for foreign taxes with respectto all subsequent years must be taken upon the same basis.

Commissioner (1) the total amount of income derived from sources
without the United States, determined as provided- in section 119,
(2) the amount of income derived from each country, the tax paid
or accrued to which is claimed as a credit under this section, such
amount to be determined under rules and regulations prescribed by
the Commissioner with the approval of the Secretary, and (3) all
other information necessary for the verification and computation of
such credits.

(f) Taxes of Foreign Subsidiary-
(1) Foreign subsidiary of domestic corporation-For the pur-

poses of this section, a domestic corporation which owns a majority
of the voting stock of a foreign corporation from which it receives
dividends in any taxable year shall be deemed to have paid the same
proportion of any income, war-profits, or excess-profits taxes paid
or deemed to be paid by such foreign corporation to any foreign
country or to any possession of the United States, upon or with
respect to the accumulated profits of such foreign corporation from
which such dividends were paid, which the amount of such dividends
bears to the amount of such accumulated profits. The term "accu-
mulated profits" when used in this -subsection in reference to a for-
pign corporation, means the amount of its gains, profits, or income
in excess of the income, war-profits, and excess-profits taxes imposed
upon or with respect to such profits or income; and the Commis-
sioner wiith the approval of the Secretary shall have full power to
determine from the accumulated profits of what year or years such
dividends were paid; treating dividends paid in the first sixty days
of any year as having been paid from the accumulated profits of the
preceding year or years (unless to his satisfaction shown otherwise)
and in other respects treating dividends as having been paid from
the most recently accumulated gains, profits, or earnings. In the
case of a foreign corporation, the income, war-profits, and excess-
profits taxes of which are determined on the basis of an accounting
period of less than one year, the word "year" as used in this sub-
section shall be construed to mean such accounting period.

(2) Foreign subsidiary of foreign corporation.-If such foreign
corporation owns all the voting stock (except qualifying shares) of
another:foreign corporation from which it receives dividends in any
taxable year it shall be deemed to have paid the same proportion of
any income, war-profits, or excess-profits taxes paid by such other
foreign corporation to any foreign country or to any possession of
the United States, upon or with respect to the accumulated profits
of the corporation from which such dividends were paid, which the
amount of such dividends bears to the amount of such accumulated
profits.

(IF) Corporations Treated as Foreign.-For the purposes of this
section the following corporations shall be treated as foreign
corporations:

(1) A corporation entitled to the benefits of section 251, by rea-
son of receiving a large percentage of its gross income from sources
within a possession of the United States;

(2) A corporation organized under the China Trade Act, 1922,
42 Stat. 849 (U. S. C., Title 15, c. 4), and entitled to the,credit pro-
vided for in section 262..

(h) Credit for Taxes in Lieu of Income, Etc, Taxes-For the
purposes of this section and section 23 ~c) (1), the term "income,
war-profits, and excess-profits taxes" sha, I include a tax paid in lieu
of a tax upon income, war-profits, or excess-profits otherwise gener-
ally imposed by any foreign country or by any possession of the
United States.

d Tax Imposed by Subchapter D-This section shall be applica-
ble Vlor purposes of the tax imposed by subchapter D but the tax
paid or accrued to any country shall be deemed to be ihe amount of
such tax reduced by the amount of the credit allowed under this
section with respect to such tax against the tax imposed by this
chapter without regard to subchapter D. The amount of the credit
taken under this subsection shall be subject to each of the following
conditions:

(1) The amount of the credit in respect of thd tax paid or accrued
to any country shall not exceed the same proportion of the tax
against which such credit is taken, which the taxpayer's excessprofit,

net income from sources within such country bears to its
entire excess profits net income for the same taxable year; and

(2) The total amount of the credit shall not exceed the same pro-
portion of the tax against which such credit is taken, which the tax-
payerva excess profits net income from sources without the United
States bears to its entire excess profits net income for the same
taxable year.

INSTRUCTIONS
WHEN CRED17 A 8 MAY BE TAKENThe credit for taxes provided by section 131 (a) may ordinarily be taken either in the return

for the year in which the taxes accruied or in which the taxes were paid, dependent upon whether the accounts of the taxpayer are kept and
Its returns filed upon the accrual basis or upon the cash receipts and disbursements basis. Where a taxpayer keeps its books of account on
the accrual basis, a cridit for taxes paid to a foreign country must also be taken on that basis and the time of payment of the taxes has in

a taxpayer other than 4 corporation, the same proportion of the tax
against which such credit is taken, which the taxpayer's net income
from sources without the United States bears to his entire net in-
come for the same taxable year, or, in the case of a corporation, the
same proportion of the tax against which such credit'is taken,
which the taxpayer's riormal-tax net income from sources without
the United States bears to its entire normal-tax net income for the
same taxable year; and I

. (c) Adjustments on' Payment of Accrued Taxes~If accrued
taxes when paid differl from the amounts claimed as credits by the
taxpayer, or if any tax paid is refunded in whole or in I part, the
taxpayer shall notify the Commissioner, who shall redetermine the
amount of the tax for he year or years affected, and the amount of
tax due upon such redetermination, if any, shall be paid by the tax-
payer u on notice an emand by the collector, or the amount of tax
overpais'

if any,

shall 9: credited or refunded to the taxpayer in
accordane

.
th the

p~
ovisions of section 322. In the case of such

a tax ac,;u-ed but

not

paid, the Commissioner as a condition pre-
cedent to the allowance of this credit may require the taxpayer to

bond with sureties satisfactory to and to be approved by the
Vommissioner in such'surn as the Commissioner may req

1
uire, con-

ditioned upon the payinent by the taxpayer of any amount of tax
found due upon any subh redetermination; and the bond hgqir~ pre-
scribed shall contain such further conditions as the Commissioner
may require. In such redetermination by the Commissioner of the
amount of tax due from the taxpayer for the year or years affected
by a refund, the amouAt of the taxes refunded for which credit his
been allowed under this section shall be reduced by the amount of
any tax described in subsection (a) imposed by the foreign count,
or possession of the United States with respect to such refunz;
but no credit under this section, and no deduction under section 23,
shall be allowed for any taxable year with respect to such tax im-
posed on the refund. No interest shall be assessed or collected on
any amount of tax,dui upon any redetermination by the Commis-
sioner, resulting froml a refund to the taxpayer, for any period

I
to the receipt of iuch refund, exce, o the extent interest was

prior
'sl

tt
of t

paid by the foreign country or posse on he United States onsuch
refund for such period. I

(d) Year In Which ICredit Taken-The credits provided for in
this section

may
the option of the taxpayer and irrespective of

the method of a,caotunting emplored in keeping his books, be taken
In the year in which the taxes ol the foreign country or the posses-
sion of the United Statis accrued subject

I
however, to the conditions

prescribed in subsection (c) of ihis section. If the taxpayer elects
to take such credits in

I
the year in which the taxes of the foreign

country or the ases on of the United States accrued, the credits
for all subseque years shall be taken upon the same basis and no
portion of any a taxes shall be allowed as a deduction in le same
or any succeeding year i1 7:

N Proof of Creditsbe(e ~The credits provided In this section shall
owed only if the ayerr e 1 es to the satisfaction of the

(2) The total amount of the credit shall not exceed, in the case of
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